THE MAHARASHTRA EXECUTOR & TRUSTEE COMPANY PRIVATE LIMITED
CIN : U74599MH1946PTC004874
568, Narayan Peth, Kesari Wada, 1st Floor, Next to Bank of IMaharashtra, Narayan Peth Branch, Pune - 411030.

BALANCE SHEET AS ON 31S7 MARCH 2022

: As on 31st March, 2022 As on 31 March, 2021
1 Sr. No. Particulars Note No. (Audited) (Audited)
Amount (Rs.) Amount (Rs.)
I EQUITY AND LIABILITIES
1 Shareholders’ funds
(a) Share Capital 1 2,000,000 2,000,000
(b) Reserves and Surplus 2 62,004,525 56,546,210
(C) Money Received against share warrant - -
2 Share application money pending allotment - -
Sub-Total 64,004,525 |- 58,546,210
3 Non-current liabilities
{2) Long-Term Borrowings - -
(b) Deferred Tax Liabilities (Net) - -
() Other Long-Term Liabilities 3 135,010,429 114,119,611
(d) Long-Term Provisions - -
Sub-Total 135,010,429 114,119,611
4 Current liabilities
(a) Short-Term Borrowings - -
(b) Trade Payables 4 1,416,840 1,247,727
(¢) Other Current Liabilities 5 1,562,517 2,128,635
(d) Short-Term Provisions 4,543,073 1,048,755
Sub-Total 7,522,430 4,425,117
TOTAL 206,537,384 177,090,938
LH ASSETS
] Non-current assets
(@) Fixed Assets 7
(i) Property, Plant and Equipment 50,400 15,922
(ii) Intangible Assets R .
(ili)Capital work-in-progress - -
(iv) Intangible Assets under development - -
Sub-Total 50,400 15,922
(b) Non-Current Investments 8 9,875,000 9,875,000
(¢) Deferred Tax Assets (Net) 9 1,245,847 © 1,163,396
(d) Long Term Loans and Advances - -
(e) Other Non Current Assets 10 92,367,545 106,188,803
Sub-Total 103,488,392 117,227,199
2 Current assets
(a) Current Investment - -
(b) Inventories - - -
(c) Trade Receivables - -
(d) Cash and Cash Equivalents 11 99,061,571 58,116,718
(e) Short-Term Loans and Advances 12 _ 2,500
(f) Other Current Assets 13 3,937,021 1,728,599
Sub-Total 102,998,592 59,847,817
TOTAL 206,537,384 177,090,938

For and on behalf of Board of Directors
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The: accompanying notes (1-A to R) frem an integral part of financial statement.
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THE MAHARASHTRA EXECUTOR & TRUSTEE COMPANY PRIVATE LIMITED

CIN : U74999MH 1946PTC004874

568, Narayan Peth, Kesari Wada, 1st Floor, Next to Bank of Maharashtra, Narayan Peth Branch, Pune - 411030.

PROFIT & LOSS ACCOUNT FOR THE YEAR ENDED 31ST MARCH 2022

For the Year Ended For the year ended
Sr. No. Particulars Note No 31st March 2022 31st March, 2021
(Audited) (Audited)
Amount (Rs.) Amount (Rs.)
i |Revenue:
Revenue from operations 14 13,400,877 12,575,363
Other Income 15 9,513,009 9,739,765
Total Revenue 22,913,886 22,315,128

i lExpenses:
Cost of materials consumed - - -
Purchase of Stock-in-Trade - - -
Changes in inventories of - - -
Employee benefit expense 16 11,619,981 8,830,340
Financial costs 17 18,970 29,938
Depreciation and 7 4,522 695
Other expenses 18 3,719,549 4,086,351

Total Exqpenses 15,363,022 12,947,324

it |profit Before Tax 7,550,864 9,367,804

IV 1Tax expense:
(1) Current tax 2,175,000 2,357,863
() Deferred tax (82,451) (75,470)

(lil) income tax for earlier year - .
v Profit After Tax 5,458,315 7,085,411
VI |Earnings per equity share: Basic & Dituted 273 354

The accompanying notes (1-A to R) from an integral part of financial statement.

The Maharashtra Executor & Trustee Company Private Limited
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THE MAHARASHTRA EXECUTOR & TRUSTEE COMPANY PRIVATE LIMITED

CIN : U74999MH1946PTCO04874

568, Narayan Peth, Kesari Wada, 1st Floor, Next to Bank of [Maharashtra, Narayan Peth Branch, Pune - 411030.

CASH FLOW STATEMENT FOR THE YEAR ENDED 31ST MARCH 2022

For the year ended For the year ended
Particulars 31st March 2022 31st March 2021
(Audited) (Audited)

Amount (Rs.)

Amount (Rs.)

Cash flow from operating activities

Net profit before tax 7,550,864 9,367,804
Adjustments for:
Add: Depreciation and Amortisation 4,522 695
Less: Interest Income (9.513,009) (9.739,765)
Add: Adjustment for interest Expenses - -
Less: income Tax Paid / Payable including eartier year adjustment {2,175,000) (2,357,863)
Extraordinary items / Adjustrent for Govt Subsidy -
Exchange gain / loss on restatement of forex - -
Operating profit before working capital changes (4,132,623) {2,729,129)
Movements in Working Capital
tncrease / (Decrease) in Trade Payables 169,113 {69,958)
Decrease / {Increase) in Receivables - -
Decrease / {increase) in Other Current Assets {2,208,422) 975,214
Decrease / (Increase} in Long Term Loans & Advances - -
Decrease / {Increase) in Short Term Loans & Advances 2,500 10,000
Decrease / {increase) in Inventories - -
increase / {Decrease) in Current Liabilities (566,118) 705,217
Increase / {Decrease) in Long Term Provisions - -
Increase / (Decrease) in Short Term Provisions 3,494,318 334,040
Increase / (Decrease) in Long Term Loans & Advances Other Long Term Liability 20,890,818 (9,642,848)
Decrease / {Increase) in Other Non-Current Assets 13,821,258 (75,535,000)
Net cash from operating activities (A) 31,470,844 (85,952,464)
Cash flows from investment activities
Purchase of fixed assets including CWIP (39,000) (16,610)
Investment (increased)/Decreased . -
Interest Received 9,513,009 9,739,765
Net cash from investing activities (B) 9,474,009 9,723,155
Cash flows from financing activities
Proceeds from/ (repayments of) Short Term Loans - -
Interest Paid . .
Increase/Decrease in Cash Credit - .
Net cash used in financing activities (C) N -
Net increase/(Decrease) in cash and cash equivalents (A + 8 + C) 40,544,853 (76,229,309)
Opening Cash and Cash Equivalent 58,116,718 134,346,028
Closing Cash and Cash Equivalent 99,061,571 58,116,718
Increase/(Decrease) in Cash & Cash Equivalents 40,944,853 (76,229,310)

The cash flow is prepared under indirect method as set out in Accounting Standard-3
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THE MAHARASHTRA EXECUTOR & TRUSTEE COMPANY PRIVATE LIMITED
CIN : U74999MH1946PTCOC4874

568, Narayan Peth, Kesari Wada, 1st Floor, Next to Bank of Maharashtra, Narayan Pe

NOTES FORMING PART OF THE ACCOUNTS

th Branch, Pune - 411030.

As on 31st March, 2022 As on 31st March, 2021
Particulars (Audited) (Audited)
NOTE 1 Amount {Rs.) Amount (Rs.}
SHARE CAPITAL AUTHORISED
1,50,000 Equity Shares of Rs.100/- each 15,000,000 15,000,000
(Previous Year 1,50,000 Equity Shares of Rs 100 Each)
1SSUED SUBSCRIBED AND FULLY PAID UP
20,000 Equity shares of Rs.100/-each 2.000,000 2,000,000
(Previous Year 20,000 Equity Shares)
Share Application Money - -
Total 2,000,000 2,000,000
Details of Shares held by each shareholder holding
. No. of Shares as on 31st No. of Shares as on
Name of Shareholder % holding March 2022 31st March 2021
Bank of Maharashtra 9940 19,880 19,880
Stwi Sanjay Rudra 0.0¢ - 100
Shri Ramesh Kshirsagar 0.0C - 20
Mr, Arun Kabade 0.6C 120 -
Total 100.00 20,000 20,000
Shareholding of Promoters
Shares held by Promoters at the end of the year As on 31st March 2022 As on 31st March 2021
Promoter Name '::a;roefs % o7 total shares No. of Shares %:hfa‘r:t:l
Bank of Maharashtra 19,880 99.40 19,880 99.40
Shri Sanjay Rudra 100 0.50
Shii Ramesh Kshirsagar - 20 0.10
Mr, Arun Kabade 120.00 0.60 -
Total] 20,000.00 100.00 20,000.00 100.00
NOTE 2 As on 31st March 2022 As on 31st March 2021
Amount (Rs.) Amount (Rs.}
RESERVE AND SURPLUS
01.Profit and Loss Account
A. Opening Balance (P&L A/c) 56,546,210 49,460,799
B. Net Prafit after Tax transferred from P&L A/c 5,458,315 7,085,411
Closing Balance Profit and Loss Account 62,004,525 56,546,210
02, Investment Reserve Fund (Diff of MR to BV) - -
Total 62,004,525 56,546,210
NOTE 3 As on 31st March 2022 | As on 31st March 2021
Amount (Rs.) Amount (Rs.)
OTHER LONG TERM LIABILITIES
Clients Account Credit Balances 132,584,307 111,289,189
Provision for Employee's Leave Encashment 2,426,122 2,830,422
Fotal 135,010,429 114,119,611
NOTE 4 As o1 31st March 2022 | As on 31st March 2021
Ernount (Rs.) Amount (Rs.)
TRADE PAYABLE
CREDITORS
Due to micro and small suppliers - N
Other Payables - Unsecured considered good 1,416,840 1,247,727
- Total 1,416,840 1,247,727
I
N0
O

z ,;' i,
ey

X
LTt




NOTES FORMING PART OF THE ACCOUNTS

TRADE PAYABLE AGEING SCHEDULE AS AT 31 MARCH 2022

CIN ; U74999MH1946PTC0ON4874
568, Narayan Peth, Kesari Wada, st Floor, Next to Bank of Maharashtra, Narayan Peth Branch, Pune - 411030,

THE MAHARASHTRA EXECUTOR & TRUSTEE COMPANY PRIVATE LIMITED

Outstanding for following periods from due date of payment

i More than 3 Total
Particulars Less than 1 7-2 years 2-3 years
vear : vears

(i) MSME - B R A 4
(ii) Others 283,078 333,084 416,210 384,468 1.416,840

(iii) Disputed dues - MSME - - - . .

{iv} Disputed dues - Others - - - - -
Total 283,078 333,084 416,210 384,468 | 1,416,840

As on 31st March 2022

As on 31st March 2021

Note-5 Psnount (Rs.) Amount (Rs.)
OTHER CURRENT LIABILITIES
GST Payable 806,529 785,193
Qutstanding Lisbilities for Expenses 671,584 686,600
Provision for Compensation to Employee - 500,000
TODS Payable 84,404 156,842
Total 1,562,517 2,128,635
As on 31tst March 2022 | As on 31st March 2021
NOTE6
Atmount (Rs.) Amount (Rs.)
SHORT TERM PROVISIONS
Provision for Income Tax Current Year 2,175,000 115,095
Provision for Audit Fee 71,800 60,000
Provision for Employee's Leave Encashment 1,614,744 673,660
Provision for Gratuity 681,529 200,000
Total 4,543,073 1,048,755
NOTE S As on 31st March 2022 As on 31st March 2021
Amount (Rs.) Amount (Rs.}
NON CURRENT- INVESTIVIENTS A/C
investment in Government or trust securities
7.16% Govt. Stock 2023 4,875,000 4,875,000
Quoted Market Value as per FIMMDA MTM dated
31.03.2022 Rs. 50,06,625 @ 102.70
8.45% MP SDL 2024
Quoted Market Value as per FIMMDA MTM dated
31.03.2022 Rs. 53,79,650 @ 107.593 5,000,000 5,000,000
Total 2,875,000 9,875,000
NOTE 9 As on 37st March 2022 As on 31st March 2021
Amount {Rs.) Amount (Rs.)
DEFERED TAX ASSETS (NET)
- |Opening Balance 1,163,396 1,087,926
Addition/(Deletion) for the year 82,451 75,470
Total 1,245,847 1,163,396
NOTE 10 As on 31ist March 2022 As on 31st March 2021
Amount (Rs.) Amount (Rs.)
OTHER NON CURRENT ASSETS
Deposits with Court in litigation matter 600,050 575,000
Permanent Telephone Deposits 3,803 3,803
Permanent Deposit for Demat A/c 10,000 10,000
Fixed Deposits 91,753,692 105,600,000
Totai 92,367,545 106,188,803




THE MAHARASHTRA EXECUTOR & TRUSTEE COMPANY PRIVATE LIMITED
CIN £ U74999Mi41946PTCO04874
568, Narayan Peth, Kesari Wada, 1st Floor, Next to Bark of Mahatashtra, Narayan Peth Branch, Pune - 411030.

NOTES FORMING PART OF THE ACCOUNTS

NOTE 11

As on 3Tst March 2022

As on 31st March 2021

Amount (Rs.)

Amount (Rs.)

CASH AND BANIK EQUIVALENTS

Stamps on Hand 276 1,017
Cash on Hand 29,987 20,881
Balances with Banks 19,277,673 9,175,548
Fixed Deposits 79,753,635 48,919,272
Total 99,061,571 58,116,718
As on 31st March 2022 | As on 31st March 2021
NOTE 12
Amount (Rs.) Amount (Rs)
SHORT TERM LOANS AND ADVANCES
Festival Advance to Employee - 2,500
Total - 2,500
NOTE 13 As on 31st March 2022 As on 31st March 2021
Amount (Rs.) Amount (Rs.}
OTHER CURRENT ASSETS
income tax Refund Pending (Net)
Upto AY 2020-21 - 439,526
Self Assessment Tax (AY - 2021-2022) 100,000 -
Advance Tax
AY 2022-23 1,000,000 -
TDS Receivabies
AY 2021-22 1,083,144 -
interest Receivable 1,753,877 1,289,073
Total 3,937,021 1,728,599




TI;ﬂE MIM-RARASK-HTR/—\ EXECUTOR & TRUSTEE COMPANY PRIVATE LIMITED

CIN : U74999MH1946PTC004874
568, Narayan Peth, Kesari Wada, 1st Floor, Next to Bank of Maharashtra, Narayan Peth Branch, Pune - 41 1030.

NOTES FORMING PART OF THE ACCOUNTS

Particulars For the year ended 31 For the year ended 31
March, 2022 March, 2021
(Audited) (Audited)
NOTE 14 Amount (Rs.) Amount (Rs.)
REVENUE FROM OPERATIONS

DOMESTIC SERVICES

Trust Management Charges 11,398,562 11,496,342
Will Execution Fees Charges 782,059 472,830
Will Maintenance Fees / Drafting Charges 1,101,626 606,191
Miscellaneous Fees 118,630 -
Total 13,400,877 12,575,363
Particulars For the year ended 31 For the year ended 31
March, 2022 March, 2021
(Audited) (Audited)
NOTE 15 Amount (Rs.) Amount (Rs.)
OTHER INCOME
Interest on G.Sec. / State / Other Bonds 780,500 893,294
interest from Banks 140,099 130,164
Interest on Fixed Deposit 8,486,096 8,716,307
Interest on Income Tax Refund 106,314 -
Total 9,513,009 9,739,765
Particulars For the year ended 31 For the year ended 31
March, 2022 March, 2021
{(Audited) (Audited)
NOTE 16 Amount (Rs.) Amount (Rs.)
EMPLOYEE BENEFIT EXPENSE
Salaries and Wages 5,950,776 5,052,007
Contributions to Provident and Other funds 517,067 226,598
Contributions to Gratuity Funds 681,529 200,000
Reimbursement of Salary to BOM Employees on Deputation 3,881,641 3,180,023
Premium on Medical Insurance of Employee 24,684 35,212
Medicalf Aid to Employees 27,500 36,500
Encashment of Privilege Leave 536,784 100,000
Total 11,619,981 8,830,340
Particulars For the year ended 31 For the year ended 31
March, 2022 March, 2021
(Audited) {Audited)
NOTE 17 Amount (Rs.) Amount (Rs.)
FINANCIAL COSTS
Demat Charges 4,425 1,000
Bank Charges 14,545 28,938
Total 18,970 29,938




THE MAMARASHTRA EXECUTOR & TRUSTEE COMPANY PRIVATE LIMITED

CIN : U74999MH1946PTC004874

568, Narayan Peth, Kesari Wada, st Floor, Next to Bank of Maharashtra, Narayan Peth Branch, Pune - 411030.

NOTES FORMING PART OF THE ACCOUNTS

Particufars

For the year ended 31
March, 2022
(Audited)

For the year ended 31
March, 2021
(Audited)

NOTE 18

Amount (Rs.)

Amount (Rs.)

OTHER EXPENSES

Administration & Selling Expenses

Advertisement Expenses 12,200 32,990
Audit Fee 51,800 49,300
Communication Expenses/ Telephone/ Fax / Postage / Telegram etc 78,440 96,912
Repairs and Maintenance / Computer Maintenance 9,100 -
Hire Charges / Locker Rent Charges 8,024
Miscellaneous Expenses 1,311,319 1,520,452
Legal Expenses 81,260 5,440
Service Charges (Amount paid to BOM for utilisation of infrastructure at 1,271,186 1,271,186
Printing & Stationery 101,016 90,696
Proféssional Charges/ Consuitancy Charges 734,830 923,419
Tax Audit Fee 20,000 20,000
Travelling & Conveyance 37,874 31,789
Rate & Taxes (Profession Tax) 2,500 5,000
Repairs to Office Equipments _ 39,167
Total 3,719,549 4,086,351
Paréicuﬂars For the year ended 31 For the year ended 31
March, 2022 . March, 2021
(Audited) {Audited)

NOTE 19

Amount (Rs.)

Amount (Rs.)

EARNING PER SHARE

Profit / (Loss) for the year

5,458,315 7,085,411
Weighted Average No. of Equity Shares (Nos.) 20,000 20,000
Earning Per Share: Basic (Face Value Rs.10 each) (Rs.) 273 354




THE MAHARASHTRA EXECUTOR & TRUSTEE COMPANY PRIVATE LIMITED

CIN : U74999MH1946PTC004874

568, Narayan Peth, Kesari Wada, 1st Floor, Next to Bank of Maharashtra, Narayan Peth Branch, Pune - 41 1030.

NOTE 20

RATIO ANALYSIS

Sr. ) Year ended as on Year ended as on
No. Particulars 31st March 2022 31st March 2021
1 {Current Ratio 13.69 13.52
2 |Debt-Equity Ratio - -
3 |Debt Service Coverage Ratio B -
4 |Return on Equity Ratio 0.09 0.12
S |inventory Turmover Ratio - -
6 [Trade Receivables Turnover Ratio - -
7 |Trade payables Turnover Ratio 10.06 944
8 |Net capital Turnover Ratio 0.22 Q.21
9  [Net Profit Ratio 0.24 0.32
10 |Return on Capital Employed 0.12 0.15
11 {Return on Investment 0.12 Q.15
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The Maharashtra Executor & Trustee : Notes to Accounts
. Company Private Limited, Pune for FY 202%22

' NOTES TO ACCOUNTS FORMING PART OF THE BALANCE SHEET AS ON
‘31sT MARCH, 2022 AND THE PROFIT AND LOSS ACCOUNT FOR THE YEAR
ENDED 31sT MARCH, 2022.

The Maharashtra Executor & Trustee Company Pvt Ltd., is registered under Companies Act
and is wholly owned subsidiary of Bank of Maharashtra.

In respect of the Holding Body Corporate i.e. Bank of Maharashtra, being a Banking
Company, the Rules & Regulations of The Companies Act, 2013 are not applicable and also
the IND-AS have been deferred for an indefinite period by the Regulatory Authorities i.e. the
Reserve Bank of India. As such IND-AS, are not applicable for the reporting period.

The Financial Statements of the Company prepared are, in compliance with The Companies
(Accounting Standards) Rules, 2006.

1. SIGNIFICANT ACCOUNTING POLICIES
A. Accounting Assumptions 2

The financial statements are prepared under the historical cost convention, on accrual
basis of accounting to comply in all material respects, with the mandatory Accounting
Standards as notified by The Companies (Accounting Standards) Rules, 2006 as amended
from time to time {(the Rules') and in conformity with accounting principles generally
accepted in India (Indian GAAP') as applicable, and the relevant provisions of The
Companies Act, 2013 ('the Act). The accountings policies have been consistently applied
by the Company; and the accounting policies not referred to otherwise, are in conformity
with Indian GAAP.

Accounts are prepared on mercantile system.

Fundamental accounting assumptions, viz. Going Concern, Consistency and
Accrual system are followed in financial statements.

B. Fixed Assets, Depreciation & Impairment :

Fixed assets are stated at cost, less accumulated depreciation and impairment losses, if
any. Cost includes all expenditure necessary to bring the asset to its working condition for
its intended use. As per internal policy adopted by the management, CCTV Unit purchased
during the year has been capitalised under Office Equipment.

C. Depreciation / Amortisation :

Depreciation is provided pro-rata for the period of use, as per the Written Down Value

cremeeenr. Method _and.as per. the rates.and.manners.specified in-Schedule II-of The-Companies-Act;—- -

2013.

D. I(nvestments :

Investments are stated at cost. This includes Fixed Deposit in the Banks and Government
B MTM (Mark to Market) value as per the FIBIL Reports of these investment as
( \ arch 2022 is Rs. 1,08,86,275/- as against book value of  Rs. 98,75,000/-
he Company has not booked the profit on valuation as per the rules. oy

4"‘




The Maharashtra Executor & Trustee . Notes to Accounts

Company Private Limited, Pune. for FY 2021-22

E. Cash & Cash Equivalents :

The balances with the Banks are also included here. This includes the balances of the
Company and also the balances on behalf cf its clients. The balances of the Fixed
Deposits maturing within a year and meaturing after one year are disclosed separately.

F. Retirement Benefits :

The contributions to the Provident fund for securing the retirement benefits of the
employees are charged to Revenue. Provisions for defined benefit plans like, Gratuity and
Leave Encashment are made as per the Actuarial Valuation.

The Actuarial Valuation is being carried out by the Professional Firm, M/s. K. A. Pandit,
Consultants & Actuaries, Mumbai and the reports on Gratuity Liability and Leave
Encashment Liability are held on record.

The Provision has not been made for the persons on deputation from the Holding Body
Corporate, as the same is being provided for at parent holding body corporate level.

Gratuity — Defined Superannuation Bemefit:

The Company has created an Employees Gratuity Fund Trust. For the Current Financial
Year 2021-22, an amount of Rs. 6,81,529/- has been paid to Gratuity Fund Trust, by
debiting to Profit and Loss account and also a provision to that tune has been made.

Leave Encashment/Compensated Absence:

This is a post-Employment benefit and is payable for maximum limit of 240 days of
accumulated leave based on the Final Pay. This is a non-funded scheme and the amount
outstanding as per the Actuarial Certificate as on the 31st March 2022 is
Rs. 40,40,866/-.

- G. Revenue Recognition:

Income is recognised on Accrual basis, except in the following cases:

a. Where the account balance is zero / Debit / less to absorb the Management Fees, then
the charges are not recovered treated on Cash Basis.

b. Service charges on Will Execution arz recovered on Cash Basis.

" H. Tax Expense :

Provision for taxation has been made after censidering the total taxable income for the
current year as per the provisions of, The Income Tax Act, 1961.

Deferred Tax :

) In accordance with the Accounting Standard - 22, “Accounting for Taxes on Income”

“issued by, The Institute of Chartered Accountents of India and the extant guidelines, the
Company has recognised the Net Deferred Tax Assets of Rs. 82,451/- during the period
under audit i.e. for the FY 2021-2022.

ervxccn Tax :

emg:charged on all the taxable services offered by the Company. The proper set-
n taken on the input services for the period from 01.04. 2021to 31, 03;2022




_ The Maharashtra Executor & Trustee
Company Private Limited, Pune

J. Segment Reporting :

. Notes to Accounts

. for FY 2021-22

The Company is operating only in one segment viz. Service Activities and as such no
separate segment-wise disclosures are required. to be made.

K. Additional Disclosures :

Auditor’s Remuneration : (Net of Goods and Service Tax)

For the Year ended
Particulars 31st March 2022 | 31st March 2021
Audit Fees including IT Return 51,800 49,300
Tax Audit Fees 20,000 20,000
Other IT Return - -
TOTAL 71,800 69,300

L. Related Party Disclosures :
a. List of Related Parties and Relationships

Sr. No. Name of Related Party

Nature of Relationship

1. Bank of Maharashtra

Holding Body Corporate

o Hrushikesh Godse

(on deputation from Holding Bocy Corporate)

CEO

b. Related Party Transactions (Remunzration paid)

Bank of Maharashtra is the Holding Body Corporate of METCO and it has appointed
the CEO and other officers on deputation, who have the overall control on the all
activities of METCO. The Salary paid to these deputed staff is being reimbursed by the
Company to the Holding Company, i.e. Bank of Maharashtra on actual basis.

c. Service charges paid to the Holding comypany i.e. Bank of Maharashtra.

d. Details of transactions With Holding Body Corporate :

(Rs. in lakhs)
Sr. Aggregate of Transactions as per financial 31st March March 31,
No. statements of the Company 2022 2021
1 Assets
| Accrued Interest receivable 12.13 9.27
Deposits with Bank 1903.76 1632.25
2 | Liabilities
BOM Employee Salary Payable 0 0
Service Charges Payable o - i T o T o
3 | Income
Interest on Deposits 86.26 88.46
4 | Expenditure
“Réimbursement of Salary (em 3
'deputation) v (employees en 38.82 31.80
ility:Charges (use of premises at various centre)
cluding GST - for the purpose of Rent 12.71




The Maharashtra Executor & Trustee
Company Private Limited, Pune

' Notes to Accounts
- for FY 2021-22

M. The Disclosure pursuant to The Micre, Small and Medium Enterprise Development
Act, 2006 (MSMED Act) as at 31st March 2022 :
There are no outstanding balances payable to MSME’s.

N. Disclosure pursuant to Accounting Standard (AS) 19 ‘Leases’ :

The company has not entered into any lease transactions during the period under audit.

0. Contingent Liability :

Claims not acknowledged as debt by the Company. The list of disputed cases pending in
various Courts is as under :

Sr,
No.

Particular

Remarks

The Company has preferred appeal against labour court
order for dismissed employee Megha Palshikar (W P 1563
of 214). Full provision is made against the deposit made
in Mumbai High Court. Recently the Dismissed Employee
filed one more case in Labour Court, however there will
not be any significant impact on financials of the
company, hence no additional provision is made. Total
claim made by complainant is Rs. 18 lacs in both the
cases against which Rs. 5 lacs have already been provided
in FY 2016-17. Aggrieved employee also filed additional
petition in Labour court against their order for
reinstatement.

The Management does
not expect any decision
against the Company

Mr. Shashikant Rasal Chairman Dr. Keropant R
Majgaonkar Charitable Trust has filed case against Thane
Branch of Company in Consumer Court aggrieving non-
collection of interest for the delay in receiving the money
from sale of immovable Property (amounting Rs.
5,36,575), hability if any earriving in future will be
recovered from trust. Hence no provision is made.
(amended the plaint in 2016)

Liability if any will cast
on its client i.e. Trust

well as in Amravati Court for Succession certificate and
claim in Consumer Court — Watave matter — relating to
payment and interest of overdue deposits with BOM
Rajapeth. Branch, also higher amount from proceeds of
| late Watave, (This is the dispute between legatees). The
| proceeds are still with our company. Hence no provision
is made. (2016)

Dr. Rajiv Joshi has filed case in Bombay High Court as.

Legal Heirs of Late Dr. N G Dastane have filed various
cases against the Executor and made Company as party

“tothe case being Power of Attormiey hiolder In these cases;

all liabilities will cast on executor and Company had acted
as per instructions of Executor Mr. R P Deolankar.
Presently 4 Contempt Petitions 1 Writ Petition against
| order:of single judge are pending in Mumbai High Court,
i ‘in. Pune Sr. Division Civil Court and also

ap licati‘on?m CID Pune. More than 15 cases have been
osed. off by Mumbai High Court & Pune Court.
(M 'lt1ple cases recently in 2018)

Liability if any will cast
on its executor and not
on Company.




The Maharashtra Executor & Trustee : " Notes to Accounts

' Company Private Limited, Pune for FY 2021-22

Note :

Barring the above, no liability will devolve on the company in other suit filed cases which are
pending before the Courts.

P.

Q.

Figures for current year and previous year have been regrouped and rearranged wherever
considered necessary.

Since 1946, METCO is in business of formation, Management and Execution of Trusts,
Wills, Power of Attorney, the Client balances, which are not payable in near future, are
invested in FD as per instructions of the Trustees / Advisors. At present METCO is having
1502 clients.

As these clients / Trusts are with METCC for years, it is the policy of the Company to show
the balances outstanding to their client account (excluding Fixed Deposit which is meant
for routine expenses and remains constant) under the Long-Term Liabilities and not as
Current Liabilities as the payment is not due immediately. The Corpus balances is payable
only at the time of closure of the Trust.

R. All the third-party balances (viz. Debtors, Creditors, Advances, Payables, Trusts, etc.) are

subject to confirmations.

For and on behalf of the Board of Directors

' /‘= 5/

/

o/

Hrusfmﬂ]‘%esh Godse
AGM(B%)M) & CEO ' For V 8 Mehta & Co.

Place: Pune

Chartered Accountants
F.R.NO.:106328W

s
e

' o B “‘ | >
Vijay Prakash Srivastava Al,u‘n F Kabade CA Vijaykumar Mehta
Director Dlré;ctcr Partner
DIN:08239852 DIN:090220089 M.No.03242
 Date:21st April, 2022 Date:21st April, 2022

Place: Pune
UDIN:22032042AHNFPN2122




INDEPENDENT AUDITOR’S REPORT

To,
The Members of

The Maharashtra Executor and Trustee Company Private Limited
568, Narayan Peth, Kesari Wada,

Pune - 4131030

Report on the Audit of the Standalone Financial Statements

We have audited the standalone financial statements of The Maharashtra Executor
and Trustee Company Private Limited, Pune, which comprise the balance sheet as at
31st March, 2022, and the statement of Profit and Loss and statement of cash flows for
the year then ended, and notes to the financial statements, including a summary of
significant accounting policies and other cxplanatory information.

In our opinion and to the best of our irformeation and according to the explanations
given to us, the aforesaid standalone financial statements give the information required
by the Act in the mannecr so required and give a true and fair view in conformity with
the accounting principles generally accepted in India, of the state of affairs of the
Company as at 31st March, 2022, and profit/loss and its cash flows for the year ended
on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified
under section 143(10) of the Companies Act, 2013. Our responsibilities under those
Standards are further described in the Auditor’s Responsibilities for the Audit of the
Financial Statements section of our report. We are independent of the Company in
accordance with the Code of Ethics issued by the Institute of Chartered Accountants of
India together with the cthical requirements that are relevant to our audit of the
financial statements under the provisions of the Companies Act, 2013 and the Rules
there-under and we have fulfiiled our other ethical responsibilities in accordance with
these requirements and the Code of Ethics. We believe that the audit evidence we have
obtained is sufficient and appropriate to provide a basis for our opinion.

- Responsibility of Management for Stanclalone Financial Statements

The Company’s Board of Direclors is responsible for the matters state
134(5) of the Companics Act, 2013 (“the Act”) with respect to the preparation of these
standalone [linancial statements that give a true and fair view of the finandial position
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~financial performance and cash flows of the Company in accordance with the
accounting principles generally accepted in India, including the accounting Standards

specified under section 133 of the Act. This responsibility also includes maintenance of
adequate accounting records in accordance with the provisions, of the Act for
safeguarding of the assets:of the Company and for preventing and detecting frauds and
other irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and design, implementation
and maintenance of adequate internal financial controls, that were operating effectively
for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the financial statement that give a true and fair view
and are free from material misstatement, whether due to fraud or error.

" In preparing the financial statements, management is responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters
related to going concern and using the going concern basis of accounting unless
management either intends to liquidate the Company or to cease operations, or has no
realistic alternative but to do so.

"The Board of Directors is also responsible for overseeing the company’s financial
reporting process. ‘

' Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial
statements as a whole are free from material misstatement, whether due to fraud or
error, and to issue an auditor’s report that inclides our opinion. Reasonable assurance
is a high level of assurance, but is not a guarantee that an audit conducted in
“accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually
or in the aggregate, they could reasonably be expected to influence the economic
decisions of users taken on the basis of these financial statements.

- As 'part of an audit in accordance with SAs, we exercise professional Judgment and
: mamtam professmnal skepticism throughout the audit. We also :

v ;Identify and assess the risks of material misstatement of the financial statements,
~whether due to fraud or error, design and perform audit procedures responsive to
those risks, and obtain audit evidence that is sufficient and appropriate to provide

a basis for our opinion. The risk of not detecting a material misstatement resulting
from fraud is higher than for one resulting from error, as fraud may involve

“collusion, forgery, intentional omissions, misrepresentations, or the override of
‘ 1nterna1 control. :

v Obtain an understanding of 1nterna1 control relevant to the aucht in order to design
audlt procedures that are appropriate in the circumstances. Under section 143(3)(1)
of the Companies Act, 2013, we are also responsible for expressing our opinion on

v ‘whether the company has adequate internal financial controls system in. place and
g the operatlng effectiveness of such coatrols.

‘ 2 4 Evaluate the appropriateness of accounting policies used and the reasonab HESS:
" of accountmg estimates and related disclosures made by management.

v Conclude on ) the approprlateness of management’s use of the going co
of accountmg and, based on the aucht cvidence obtalned whether a
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uncertainty exists related to events or conditions that may cast significant doubt
~on the Company’s ability to continue as a going concern. If we conclude that a
material uncertainty exists, we are required to draw attention in our auditor’s
report to the related disclosures in the financial statements or, if such disclosures
are inadequate, to modify our opinion. Our conclusions are based on the audit
‘evidence obtained up to the date of cur auditor’s report. However, future events or
" conditions may cause the Company to cease to continue as a going concern.

v Evaluate the overall presentation, structure and content of the financial
statements, including the disclosures, and whether the financial statements
represent the underlying transaction:s and events in a manner that achleves fair

presentation.

Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of most
significance in our audit of the standalone financial statements for the financial year
ended 31st March, 2022. These matters were addressed in the context of cur audit of
the standalone financial statements as a whole and in forming our opinion thereon and

“we do not provide a separate opinion on these matters. For each matter below, our
description of how our audit addressed the matfer is provided in that context.

We have determined the matters described below to be the key audit matters to be
communicated in our report. We have iulfilled the responsibilities described in the
Auditor’s responsxbﬂmes for the audit of the standalone financial statements section of
our report, including in relation to these matters. Accordingly, our audit included the
performance of procedures designed to respond to our assessment of the risks of
- material misstatement of the standalone financial statements. The results of our audit
procedures, including the procedures performed to address the matters below, provide
the basis for our audit opinion on the accompanying standalone financial statements.

Key audit matters

How our audit addressed the key audit matter

Impact of COVID-19 on the Company’s financial statements:

| Corona virus disease 2019
(“COVID-19%), was declared a
global  pandemic by World
Health Organization.

COVID-19 'has resulted in
restriction in  ~ movement
impacting normal business

We have performed the following procedurés to assess and
evaluate the impact on financial statements because of

business
environment developments:

1.

decisions, government actlons or economic

Performed cut-off procedures for a larger sample of
invoices during the lockdown period.

| overations for the Company 2. Enquired with the Company on the manner of financial
| including revenues, support (if any) provided and their recognition in the |
-receivables, . purchases and financial statements.
inventories at the. year-end | 5 Enquired with the Company for any information on the
‘and hence considered as a| liquidity position; and ascertained the need for any
key audit matter. ‘additional provisioning for impairment / credit loss.in
‘ the financial statements.
4.

cases to perimm alternative audit proc
exercise 51gn1f icant Judgement
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We have determined that there are no other key audit matters to cpmmunicate in our
report.

‘Repor’t on Other Legal and Regulatory Requis rements

As requlred by the Companies (Auditor’s Report) Order, 2016 (“the Order”), issued by
the Central Government of India in terms of sub-section (11) of section 143 of the
Companies Act, 2013, we give in the, “Annexure - A” statement on the matters
specified in paragraphs 3 and 4 of the Order, to the extent applicable.

As required by Section 143(3) of the Act, we report that :

@

(b)

(d)

‘We have sought and obtained all the information and expiariations which to the
‘best of our knowledge and belief were necessary for the purposes of our audit.

In our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books and proper
returns adequate for the purposes of our audit have been received from the
‘branches not visited by us.

‘The reports on the accounts of the branch offices of the Company audited under
Section 143(8) of the Act by branch auditors have been sent to us-and have been
properly dealt with by us in preparing this report.

The Balance Sheet, the Statement of Profit and Loss, and the Cash Flow Statement

‘dealt with by this Report are in agreement with the books of account and with the

- returns received from the branches not visited by us.

)

In our opinion, the aforesaid stanclalone financial statements comply with the
Accounting Standards specified under Section 133 of the Act, read with Rule 7 of

. the Companies (Accounts) Rules, 2014,

i. The Maharashtra Executor & Trustee Company Private Limited is

registered under Companies Act 2013 and is a wholly owned subsidiary of-
‘Bank of Maharashtra. The Financial statements of the Company comply with
Companies {Accounting Standards) Rule 2006; It is also following the rules
applicable to subsidiary of Holding Body Corporate in respect of accountlng
standards.

ii. As informed by the management Indian Accounting Standards Rules 2015 are
. not applicable for the reporting period, as :

¥ Itis not a listed company or in the procedure of listing.

v Its Net Worth is not greater than Rs. 250 crores during the prev1ous years.

] In respect of the Holding Body Ccrporate i.e. Bank of Maharashtra, bemg a

iOn the bas1s of the written representations received from the dlrectors ‘as. on
L 31st March, 2022, taken on record. by the Board of Directors, none of thq dli"ector‘
& are: dlsquallﬁed as on 31st March, 2022, from being appomted as »a
terms of Section 164 (2) of the Act. o

Bankmg company, Rules & Regulations of The Companies Act, 2013 are not

~applicable, and also IND-AS have been deferred indefinitely by the Regulatory
- Authorities i.e. Reserve Bank of India. As such IND-AS, are not applicable for th
“reportmg penod

‘ ctoid
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(g) With respect to the adequacy of internal firiancial Controls over financial reporting
of the Company and the operating effectiveness of such controls. Refer to our
‘separate Report in, “Annexure - B”.

{h) ‘With respect-to Compliances to the ‘Directions u/s 143(5) of the Companies Act,
2013, refer to our separate report in, “Annexure - C”,

. {i) With respect to the other matters to be included in the Auditor’s Report in
iaccordance with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in
our opinion and to the best of our information and according to the explanations
given.to us:

a The Company has disclosed the impact of pending litigations on its financial
position in its financial statements Refer Note “O” in Notes to account, to the
financial statements.

b. The Company has made provision as required under the applicable law or
£ . .accounting standard, for material foreseeable losses, if any and as requlred on
long term contracts including derivative contracts.

‘c. There were no amounts which were required to be transferred to the Investor
Education and Protection Fund by the Company :

For ‘V S. Meﬁt(l &7 Co.
Chartered Accountants
“BE.R. NO 106328W

Date :21/04/2022
Y z ‘
ok \ 77%3’7’“—- Place : Pune

. CA Vijaykumar Mehta :

M. No: ; 032042 :
"UDIN : 22032042AHNFPN2122

5| Page
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9

Accordmg to the mforma‘mon and explanatwns given to us and on the bas,l,s

. examination of the records, the Company has not raised moneys by way of an
- Public Offer or Further Pubhc Offer, -including Debt Instruments and Tert

‘ Accordmgly, paragraph 3(1x) of the Order is not applicable to the Company rj ¢

The annexure referred to in paragraph 1 under the heading ‘Report on Other Legal &

‘Regulatory Requirement’ of our report of even date to the financial statements of the

Company for the year ended 31st March, 2022, we report that:

{a)  The Company has maintained proper records showing full particulars, including
| quantitative details and situation of fixed assets in respect of all 1ts locations.

(b) The Fixed assets have been physically verified by the management at all locations at
reasonable intervals. No material discrepancies between book records and the
- physical assets have been noticed on such verifications.’

(c) According to the information and explanations given to us and on the basis of our
examination of the records, the company does not hold any immovable properties.

The Company is a service industry & is Trustee Company, i.e. formation &
administration of Trusts, Wills and Power of Attorneys, it is not involved in any
manufacturing or trading activity, hence the company does not have any inventory.

The Company has not granted any loans, secured or unsecured to companies, firms,
Limited Liability partnerships or other parties covered in the Register maintained under
section 189 of the Act. Accordingly, paragraphs 3(iii) (a) to (c) of the Order-are not
applicable to the Company and hence not commented upon.

The Company has not granted any Loan, Investments, Guarantees and Securities,
within the provisions of section 185 and 186 of the Companies Act, 2013.

The Company has not accepted any deposits from the Public / Shareholders /
Dlrectors during the year.

The Companies (Cost records & Audit) Amendment Rules, 2014, notified by the Central
Government under sub-section (1) of section 148 of, The Companles Act, 2013, are not
apphcable as the Company is a Trustee Company.

(a) According to information and explanations given to us and on the basis of our

examination of the books of account, and records, the Company has been generally

regular in depositing the undisputed Statutory Dues including, Provident Fund,
Income-Tax, Service Tax and GST. The Wealth Tax, Excise Duty, Value Added Tax and

Customs Duty, etc. are not applicable to the Company. ESIC is not applicable to the
Company, as it is not a manufacturing unit. Moreover, as per Bipartite Settlement with

~ trade union, company will reimburse health insurance premium of Rs. 1.00 Lakh on

the policy obtained by the employees.

b) Accordmg to the information and explanations given to us, there are no dlsputed
llab1ht1es pertaining to Income Tax, Service Tax or GST as on 31st March, 2022.

‘As the Compan v has not taken any loan from any Bank, Financial Instltutlon or raised
}'funds from issuance of Debentures, etc.; there are no repayment defaults.

In1t1al
rm, 1o

FASE TR AN
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- 10) Aécording to the information and explanation given to us and on the basis of our
: examination of the records of the Company, we report that no fraud by the Company or
on the company by its officers or employees has been noticed or reported during the

- year.

11) The Company does not have any Managerial Position. The C.E.O of the Company and
the Managers are on deputation from Bank of Maharashtra. The salary of these persons
is paid by the Bank of Maharashtra and the same is reimbursed by the Company, to
Bank of Maharashtra. The remuneration and Perquisites of the employees are well
within the limit prescribed, under schedule 5 of the Companies Act 2013.

12) In our opinion and according to the information and explanations given to us, the
Company is not a Nidhi Company. Therefore, paragraph 3(xii) of the Order is not
applicable to the Company.

13) According to the information and explanations given to us and on the basis of our
examination of the records of the Company, 2ll the transactions with the related parties
are in compliance with section 177 and 188 of The Companies Act, 2013 and the details
have been disclosed in the Financial Stastements as required by the applicable
accounting standards.

14) According to the information and explanations given to us and on the basis of our
‘examination of the records, the Compeny has not made any preferential allotment or
private placement of shares or fully or partly convertible debentures during the year
under review. Accordingly, paragraph 3(xivj of the Order is not applicable to the
Company.

15) According to the information and explanations given to us and on the basis of our
examination of the records, the Company has not entered into any non-cash
transactions with, the Managers or persons connected with them. Accordingly,
‘paragraph 3(xv) of the Order is not applicable to the Company.

16) In our opinion, the Company is not required to be registered under section 45 IA of the
-Reserve Bank of India Act, 1934 and accordmgly, paragraph 3(xv1) of the Order are not
apphcable to the Company.

ror V. S. Mehta T Co.

'F. R. No. : 106328W
L ‘ Date : 21st April 2022
€ | |

CA Vijaykumar Mehta
- Partner =
- M. No. : 032042
UDIN  :22032042AHNFPN2122

Place : Pune
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© “Annexure - B” to the Auditors Report

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section
143 of the Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of The Maharashtra
Executors and Trustee Company Private Limited (“the Company”) as of 31=t March, 2022 in
conjunction with our audit of the financial statements of the Company for the year ended
on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for estabhshmg and maintaining internal
financial controls based on the internal control cver financial reporting criteria established
by the Company considering the essential components of internal control stated in the
Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by
the Institute of Chartered Accountants of India. These responsibilities include the design,
implementation and maintenance of adequate internal financial controls that were
operating effectively for ensuring the orderly and efficient conduct of its business, including
adherence to the Company’s policies, the safeguarding of its assets, the prevention and
detection of frauds and errors, the accuracy and completeness of the accounting records,
and the timely preparation of reliable financial information, as required under the
Companies Act, 2013.

. ‘Auditors’ Responsibility

Qur responsibility is to express an opinion on the Company's internal financial controls
over financial reporting based on our audit. We conducted our audit in accordance with the
Guidance Note on Audit of Internal Financial Controls Over Financial Reporting (the
““Guidance Note”) and the Standards on Auditing, issued by ICAI and deemed to be
prescribed undersection 143(10) of the Companies Act, 2013, to the extent applicable to an
audit of internal financial controls, both applicable to an audit of Internal Financial
Controls and, both issued by the Institute of Chartered Accountants of India. Those
Standards and the Guidance Note require that we comply with ethical requirements and
plan and perform the audit to obtain reasonable assurance about whether adequate
internal financial controls over financial reporting was established and maintained and if
such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of
the internal financial controls system over financial reporting and their operating
effectiveness. Our audit of internal financial controls over financial reporting included
- obtaining an understanding of internal financial controls over financial reporting, assessing
the risk that a material weakness exists, and testing and evaluating the design and
operating effectiveness of internal control based on the assessed risk. The procedures
selected depend on the auditor’s judgment, including the assessment of the risks of
mater,ial misstatement of the financial statements, whether due to fraud or error..

-We believe that the audit evidence we have obtained are sufficient and appropriate to
provide a basis for our audit opinion on the Company’s internal financial controls system
over financial reporting.

" Meaning of Internal Financial Controls Over Financial Reporting

A Companys internal financial control over financial reporting is a process "e gnedwtoﬂ
“provide. reasonable assurance regardmg the rehabﬂlty of financial report1
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o accepfed accounting principles. A company's internal financial control over financial

reporting includes those policies and procedures that (1) pertain to the maintenance of
‘records  that, in reasomable detail, accurately and fairly reflect the transactions and
dispositions of the assets of the company; (2) provide reasonable assurance thgt
transactions are recorded as necessary to permit preparation of financial statements in
accordance with generally accepted accounting principles, and that receipts and
expenditures of the company are being made only in accordance with authorizations_ of
management and directors of the company; and (3) provide reasonable assurance regarding
prevention ‘or timely detection of unauthorized acquisition, use, or disposition of the
' company's assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting,
including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any
evaluation of the internal financial controls over financial reporting to future periods are
‘subject to the risk that the internal financial control over financial reporting may become
inadequate because of changes in conditicns, or that the degree of compliance with the
policies or procedures may deteriorate.

 Opinion

In our opinion, the Company has, in all materiel respects, an adequate internal financial

"controls system over financial reporting and such internal financial controls over financial

| reporting were operating effectively as at 31st March, 2022, based on the internal control

“over financial reporting criteria established by the Company considering the essential

~ components of internal control stated in the Guidance Note on Audit of Internal Financial

© Controls Over Financial Reporting issued by the Institute of Chartered Accountants of
India, ‘

" The Compariy being wholly owned subsidiary of Bank of Maharashtra, The Directors do not
" foresee any threat to its existence at present, hence there is no need to develop the Risk
" Management Policy. ‘

- The Company has adequate internal control and processes in place with respect to its
~financial statements which provide reasonable assurance regarding the reliability of
financial reporting and preparation of financial statements. These controls and processes
~ are driven through various policies, procedures and certification. The process and controls
on regular intervals for their design and operating effectiveness to ascertain the reliability
“and authenticity of financial information. The Company has a vigil mechanism in the form
of adequate internal checks and controls at various levels commensurate with the size to
parent and deal with instance of fraud and mismanagement if any. | :

For ¥, 8. Mehta &L Co.
“Chartered Accountants
F., R. NO. : 106328W

- CA Vijaykumar Mehta
- Partner .
- M. No. : 032042

‘UDIN  : 22032042AHNFPN2122

Date : 21st April 2022

Place : Pune
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fAnnexure - C” to .the Aunditors Report

Compliance to the Directions u/s 143 {5} of The Companies Act, 2013 for the year

2021-22.
Sr. No. Directions - Compliance
| Whether the company has system in place to ' ,
process -all the accounting transactions through | All the accounting is being
1 IT system? If yes, the implications of processing of | done through the IT system
T accounting transactions outside IT system on the | and the same is found to be
integrity of the accounts along with the financial | satisfactory.
implications, if any, may be stated.
Whether there is any restructuring of an existing
loan or cases of waiver / write off of debts
/loan/interest etc. made by a lender inability to
I repay the loan? If yes, the financial impact may be | No  such instances . of
" | stated.” Whether such. cases are properly | restructuring. .
accounted for? (in case, lender is a Government
company, then this direction is also applicable for
statutory auditor of lender company).
Whether funds (grants/ subsicly etc.) received
| /receivable for specific scheme from Central / No §uch fupds (grants /
I State Government or its agencies were properly éub&udy etc,) is received from
‘ accounted for/ utilized as per its term & eptral / S‘tate‘ Government
conditions? List the cases of deviation. or its agencies.

For V5. Mehita & Co.

Chartered Accountants

CE.R. No.

o Yﬁﬁhﬁ

‘CA Vijaykumar Mehta

Partner

: 106328W

M. No. : 032042
"UDIN :22032042AHNFPN2122

. Date : 21st April 2022

- Place : Pune




