The Maharashtra Executor & Trustee Company Private Limnited
CIN: U74999MHT346PTCOD4874
Balance Sheet as on 315t March, 2024
All amounts in rupees thousands, unless otherwise stated

Particulars Nr:: As on 315t March 2024 As on 31st March 2023
I. |EQUITY AND LIABILITIES
1 Shareholders' funds
{2 Share capital < 2.000.00 2.000.00
(b Reserve and surplus 3 T8.273.92 70,138.32
1e)  Money received against share warants - .
2 Share application money pending allotment - -
3  Non-current liabilities
(@) Long-term borrowings 4 3 3
{b) Defarred tax liabilities (Met) 5 =
(e} Other long term liabilities 5 144,513,39 136,368.41
{d} Long term provisions B 703,84 1,359.57
4 Current liabilities
{2} Short-term barrowings 7 -
(b] Trade payables: L]
{A) Total outstanding dues of micro enterprises. and 3
small enterprises
B Tt:uta_l autstanding dues of [:redltnrs other than micra 217051 1539.78
enterprises and small enterprises
(c}  Other current liabilities 9 636,74 45629
[d) Shart-term provisions 10 4,799.41 4,761.89
Total 233,084.21 217,124.87
Il. [ASSETS
{1) [Mon=-current assots
(a) Property, plant and eguipment and intangible assets
(i) Property, plant and equipment 1 20090 3B.55
{ii} Intangible assets 12 95.98 260,54
(i} Capital work in progress - =
{iv) Intangible assets under development - =
(01 Mon current investments 13 17.812.50 22 68750
{c) Deferred tax assets (Met) 67937 H4207
{dh Lang-term loans and advances 14 - -
(gl CHher nan-current assels 15 4957438 28,197.85
{2){Current assets
{al Current investments 16 ~ =
B Inventories 17 -
(¢ Trade receivables 15 3 -
(d) Cashand cash equivalents 19 158,385,506 15B,745.91
(et Shart term loans and advances 20 - -
{fl Other current assets 21 552653 £,350,45
Total 233,098.22 217,124.87

Significant accounting policies

The accompanying notes are an integral part of the financial statements
As-per our repart of even date attached
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The Maharashtra Executor & Trustee Company Private Limited
CIN: U74999MH1246PTC004874
Statement of Profit and Loss for the year ended 31st March, 2024
All amounts in rupees thousands, unless otherwise stated

Significant accounting policies

2 — Note For the Year ended For the Year ended
| L Mo, 31st March, 2024 31st March, 2023
.. |Revenue from operations 22 15,364.61 1265440
Il |Other income 23 11,766.70 10,298.34

“mi. |Total income( 1+11) 27,131.31 22,952.75

V. |Expenses:

Cost of materials consumed 24 - .
Purchase of stock-in-trade - -
Changes in inventaries of finished goods, work in progress oe . )
and stock-in-trade

Employee benefits expense 26 3.519.29 3,185.19
Finance costs 27 19.33 2577
Depreciation and amortization expense 1,12 182.21 120.94

Other expenses 28 12,648.03 8,957.67

- |Total expenses (IV) 16,368.96 12,289.57

“v. |Profit before tax ( IlI-IV) 10,762.35 10,663.18

VI. |Tax expense:

L Current tax 2,732.00 2,690,00
Deferred tax 163.70 402.78
Income tax relating to earlier years {268.35)

262735 3,092.78

‘M Profit for the year 8,135.00 7.570.40

_Il. |Earnings per equity share {Nominal value per share Rs. /-}
- Basic  (Rs.} 406.75 3178.52

- - Diluted (Rs.) 406.75 178.52
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The Maharashtra Executor & Trustee Company Frivate Limited
CIN: U74895MH1946PTCO04874
Cash Flow Statement For The Year Ended 315t March, 2024
All amounts in rupees thousands, unless otherwise stated

For the Year Ended For the Year Ended
Particulars
315t March, 2024 31st March, 2023
Cash flow from operating activities
Met profit before tax 10,762.35 1066315
Adjustments for
Add: Depreciation and Amastisation . 182.21 120,94
Less: Interast incame {14,766 704 (10,298,34)
Less; Income Tax Paid / Pavable inclueding earlier year adjustment {2A63.65) {2,690.00)
Operating profit before working capital changes (3.2B5.78) (2,204.27)
Mpwvemenis in Warking Capital
Ingrease / (Decrease) in Trade Payables BA0T2 12294
Decrease / (increaze) in Recenablas - -
Decrease / {increase) in Other Current Assets g20.02 (2441343}
Decrease / {Increase} in Inventanas - -
Increase / [Decrease} in Current Liabilities {319.55) [(337.53)
Increase / {Decrease} in Lang Term Provisions {655.73) -
Increase [ (Decrease) in Short Term Provisions 37.97 (4888}
Decreaze / {Increase} in Short Term Loans & Advances x =
Met cash from operating activities (A) (2,771.50) (4,852.09)
Cash flows from investing actlvities
Purchase of fised assets including CWIP - {375.593)
iinereasel/Cacrease in Investment 4,875.00 (16, 782.19)
Interest Receivesd 11,766.70 10,298.34
Decrease [/ (Increase) in Long Term Loans & Advances - =
Dacrease / (Increase) in Other Man-Current Assets [21.376.52) {11,774.31)
Decrease [ (increase) in Other Bank Balances 12,2649.54 z
Wet cash from Investing activitles {B) 7.534.71 [18,619.08)
Cash flows from financing activities
Proceeds from/ (repayments of) Short Term Loans - =
Interest Paid = E
Increase/Decrease in Cash Credit 5 E
Increase f (Decregsel in Other Long Term Liakhiliny B 144.98 2717.56
Net cash used in financing activities (C) B,144.98 2,717.56
Met increzse/iDecreasel in cash and cash equivalents (A + B = C) 12,508.19 (20,783.63)
Opening Cash and Cash Equivalents 6,762.01 2697535
Clasing Cazh and Cash Equivalents 19,670.20 6,762.01
Increase/{Decrease) in Cash & Cash Equivalents 12908.19 (20.213.34)

The cash flow Is prepared under indirect method as set out in Accounting Standard-3

Thie accompanying notes are an inteqral pant of the financial statements
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The Maharashtra Executor & Trustee Company Private Limited
MNotes to accounts
All amounts in rupees thousands, unless otherwise stated

Company Overview

The Maharashtra Executor And Trustee Company Private Limited is a private limited company (CIN:
UT49990MH1946PTCOD4E74 ) registered under Companies Act Its registered office is 568, Marayan Peth, Kesari
Wada, 15t Floor, Next To Bank of Maharashtra, Marayan Peth Branch, Pune, Maharashtra, India, 411030,

Mete - 1. Significant accounting policies

1.1

1.2

1.3

1.4

Basis of preparation of financial statements

The financial staterents of the company have been prepared under the historical cost convention, in
accordance with generally accepted accounting principles in India {Indian GAAP) on an accrual basis. The
campany has prepared these financial statements to comply in all material respects with the accounting
standards notified under the Companies (Accounts) Rules, 2074, and the relevant provisions of the Companies
Act, 20013, to the extent applicable and the guidance notes, standards issued by the Institute of Chartered
Accountants of India. Accounting policies have been consistently applied except where a newly issued
accounting standard is initially adopted or @ revision ta an existing accounting standard required a change in
the accounting policy hitherta in use,

Use OF Estimates

The preparation of financial statements in conformity with Indian GAAP requires the management to make
judgments, estimates and assumptions that affect the reported amounts of revenues, expenses, assets and
liabilities and the disclosure of contingent liabilities, at the end of the reporting period. Although these
estimates are based on the management's best knowledge of current events and actions, uncertainty about
these assumptions and estimates could result in the outcomes requiring a material adjustment to the carmying
amounts of assets or liabilities in future periods,

Fixed Assets, Intangible assets and capital work in progress

Fixed assets are stated at cost, after reducing accumulated depreciation ard impairment up to the date of the
Balance Sheet. Direct costs are capitalized until the assets are ready for use and include financing costs
relating to any borrowing attributable to acquisition of construction of those fixed assets which necessarily
take a substantial period of time to get ready for their intended use, Capital work in progress includes the cost
of fixed assets that are not yet ready for their intended use. Intangible assets, if any, are recorded at the
cansideration paid for acquisition of such assets and are carried at cost less accumulated amortization and
impairment,

Depreciation

Depreciation on fixed assets is determined based on the estimated useful life of the assets as prescribed under
the schedule Il to the Companies Act, 2013, Depreciation on assets purchased/sold during the period is
proportionately charged. Intangible assets, if any, are amartized over their useful life,

X
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1.5

1.6

1.7

1.8

Inwestments

Investments, which are readily realizable and intended 1o be heid for not more that one year from the date an
which such irvestments are made, are classified s current investments, All other investments are classified as
long term investments. Current investments are carried in the finandial statements at lower of cost and fair
valug determined on an individual investment basis. Long term investments are carried at cost. However,
provision for diminution in value Is made to recognize a decling ather than temporary in the value of the
investments. On disposal of an invesiment, the difference batween its carrying amount and net disposal
proceeds is charged or credited to the statement of profit and loss,

Inventories

Inventaries are valued at lower of cost and net realizable value, Cost of inventories is determined on first in
first out basis. Scrap is valued at net realizable value, Net realizable value is the estimated selling price in the
ordinary course of business.

Revenue recognition

Revenue is recognized to the extent that it is probable that the economic benefits will flow to the company
and the revenue can be reliably measured. The following specdific recognition criteria must also be met before
revenue is recognized,

Income from services

Income is recognized on Accrual basis, except in the following cases:

(&) Where the account balance is zero / Debit / less 1o absork the Management Fees, then the charges are not
recovered treated on Cash Basis.

{b) Service charges on Will Execution are recovered on Cash Basis

Interest
Interest income is recognized on a time proportion basis taking into account the amount outstanding and the
applicable rate of interast. Interest income is included under the head “Gther Income” in the statement of

Income Tases

Tay expenses comprise current and deferred tax, Current Income tax is measured at the amount expected 1o
be paid to the tax authorities in accordance with the Income Tax Act. 1961, The tax rates and tax laws used to
compute the amount are those that are enacted or substantively enacted, at the reporting date,

Deferred Income taxes reflect the impact of liming differences between taxable income and accounting
income ariginating during the current year and reversal of timing differences for the earlier years, Deferred tax
is measured using the tax rates and the tax laws enacted or substantively enacted at the reporting date.

Deferred tax liabilities are recognized for all 1axable timing differences. Deferred tax assets are recognized for
deductible timing differences only ta the extent that there is reasonable cartainty that sufficient future taxable
income will be available against which such deferred tax assets can be realized

<



1.9

1.10

Provisions and contingent liabilities

The company recognizes a provision when there is a present obligation as a result of a past event that
probably reguires an outflow of resources and a reliable estimate can be made of the amount of the
obligation, A disclosure for a contingent liability is made when there is a present obligation that cannot be
estimated reliably or a possible ar present obligation that may, but probably will not, require and autflow of
resources. Whare there is a pessible obligation or 2 present obligation that the likelihood of outflow of
resources is remaote, no provision or disclosurea is made.

Earning Per Share

Earning per share are calculated by dividing the net profit or loss after taxes for the pericd attributable to
equity shareholders by the weighted average number of equity shares outstanding during the period.

For the purpose of calculating, diluted earnings per share, the net profit/ (loss) for the year attributable to
equity shareholders and weighted average number of shares outstanding during the year are adjusted for the
effects of dilutive potential equity shares,

Retirement Benefits

The Company has Employees Gratuity Trust which manages the the imvestments and gets the actuarial
valuation done. Also, the Company has PF Trust to which the employees of the Company make monthly
contributions. The Company makes equal employer's contributions.

There are a few employees of the Bank of Maharashtra (holding company) who work on a deputation basis at
Metco. Also, no provision in respect of retirement benefits has been made in our books for such employees
since the entire liability is to be borne by the holding camparny.
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The Maharashtra Executor & Trustee Company Private Limited

&ll amounts in rupees thousands, unless otherwise stated

Notes to accounts

Mote Wo ;2
Equity share capital
Particul 31-Mar-24 31-Mar-23
Artieuiars MNo. of shares Amount Mo. of shares Amount
Authorised
Equity shares of Rs, 100/- each 150,000 15,000.00 150,000 15,000.00
150000 15,000.00 150,000 15,000.00
Issued, subscribed and fully paid up
Equity shares of Rs. 300y each at the end of the year 20,000 2,000.00 20,000 2,000.00
a. Reconcillation of shares outstanding at the beginning and at the end of the reporting period
Particulars 31-Mar-24 31-Mar-23
ar No. of shares Amount Mo, of shares Amount
Ar the beginning of the year 20,000 2,000u00 20,000 2.000.00
Izsued during the year - - - -
Dutstanding at the end of the year 20,000 2,000.00 20,000 2.000.08

(b} The Company has anly one class of equity shares having a par value of Re.10y- per share, Each holder of equity shares is entitled ta one vate per share.

{c} Sharehalders holding of the equity shares in the Company -

31-Mar-24 31-Mar-23
Name of shargholder Mo. of shares Mo. of shares %
feld % of halding held % of holding
Bank of Maharashira 19,880 599.40% 19,R80 0% 409
Mr. Arun Kabade 120 0.50% 120 0.G0%
20,000 100.00% 20,000 10:0.00%
{d) Shares held by the promoters at the end of the year
31-Mar-24 31-Mar-23
Name of Promaoters No. of shares % of total Mo. of shares % of total
haid shares held shares
Bank of Maharashtra 19,880 0%.40% 19,880 90.40%
145,880 99.40% 19,880 99.40%

In the period of five years immediately preceding March 31, 2024:
(a) Agaregate number and class of shares allotted as fully paid up pursuant to contractis) without payment being received in cash

) Aggregate number and class of shares allotted as fully pald up by way of bonus shares

() Aggregate number and class of shares bought back

Mo such allotment/ouy back of shares was made during last five years and as such, na disclosure is being made.



The Maharashtra Executor 8 Trustee Company Private Limited

Note No : 3
Reserve and surplus

Motes to accounts

All amounts in rupees thousands, unless otherwise stated

Particulars

31-Mar-24

31-Mar-23

(a} General reserve
Balance as per last year
Add: Transterred from retained earnings

{b) Retained earnings

Balance as per last year

Add ¢ Surplus as per staternent of profit and loss
Add; Tax adjustment account

70,138.492
813500

61,998.23
757040
57030

Total

78,273.92

70,738.92

Note Mo : 4
Long term borrowings

Particulars

31-Mar-24

31-Mar-23

Secured:

{a}) Term loans:

- Fram banks

~Fram other parties

(b} Depasits

[c} Dther lpans and advances

Unsecured;

{a) Loans and advances from related parties
(b} Deposits

(e} Qther loans and advances

Mote No ; 5
Other lang term labillties

Particulars

31-Mar-24

31-Mar-23

Clients Account Credit Balances

144,513.39

136,368.47

144,513.39

13636841

MNote Mo : 6
Long term provisions

Particulars

31-Mar-24

31-Mar-23

Pravision for gratuity
Pravision for leave encashment

70384

1,359.57

70384

1,359.57

Note No : 7
Shert term borrowings

Particulars

31-Mar-24

31-Mar-23

{3} Loans repayable an demand:

~ Fram banks

~From ather parties

(b} Loans and advances from related parties

fc} Depasits

(dfy Current maturities of short term boarrowings
(g Dther loans and advances




The Maharashtra Executor & Trustee Company Private Limited

Notes to accounts

All amounts in rupees thousands, unless otherwise stated

MHote Mo : B

Trade payables

Particulars 31-Mar-24 31-Mar-23

(a) Cutstanding dues of micro enterprises and small enterprises - -

(b1 Qutstanding dues of creditars other than micre enterprises and small enterprises 217051 153878
2,170.51 1.539.78

Trade payables ageing schedule - 31 March 2024 (Outstanding for following perlods from due date of payments)

Outstandling for following periods from due date of payment

Partlculars Lass thamn 1 1-2 years 2.3 years Mare than 3 Total
year years
Lindisputed dues - MEME : 0 = z 5
Lindisputed dues - Others 63182 121,84 283.07 113377 2,170.51
Disputed dues - M5ME - « L -
Disputed dues - others - - = = 2
631.82 121.84 283.07 1,133.77 2,170.51

Trade payables ageing schedule - 31 March 2023 (Outstanding for following perlods

fram due date of payments}

Outstanding for following periods from due date of payment

Particulars Less than 1 1-2 years 2.3 years Maore than 3 Totsl
year _years
Undisputed dues - MSME - - - - .
Lindisputed dues - Cthers 122.54 283.07 33733 BO2 a4 1.539.78
Disputed dues - MSME - - - - -
Disputed dues - others - - - - -
122.94 283.07 331.33 B02.44 1,539.78
Note No : 9
Other current liabilities
Partigulars 31-Mar-24 31-Mar-23
{a) Current maturities of long term debts -
(b Interest accrued and due an borrowings
() Income received in advance - -
(d) Governmeani dues payable (GST/TDE) 636,74 950.83
(e} Other payables - 546
636.74 956.29
Note Mo : 10
Short term provisions
Particulars 31-Mar-24 31-Mar-23
Pravision far income tax 273200 2.600.00
Prowisian for expenses 41487 33330
Provisian for employes's leave encashment 1,652.95 1,738.59
4,799.81 4,761.89

G



The Maharashtra Executor & Trustee Company Private Limited
Motes 1o accounts
Al amounts in rupees thousands, unless otherwise stated

Mote No : 11
Property, plant and equipmunt
% Useful life Gross Block Depraciatian Mot Black
N i Particulars s As at 1=t April, Additions Adjustment / As ot 31t Upto 1st April, . Adjustment As at 315t As ot 375t
i i 202 during the year | Deduction | March, 2024 2023 Y /Deduction | March, 2026 | March, 2024
1 |tand hA - - -
2 |Plant and Kachinery i l¢] B . 5 1 -
3 (Funmiting anil Flatures 0 o 37709 EEf ] - 37T (000
4 [ehides [4] 175 - TS i75 = irTs DD
5 |O¥fice Eqpuipment 5 5403 - 5453 1841 1646 - 3487 2006
& |Computer 3 1am 11909 117.88 119 i 119.08 083
7 |Ekectrical instaliations w0 5 = - % S

Total 555.68 = 555.68 517,13 17.66 - 534.79 20.90
g Useful life Gross Block = Depreciation Met Block
Nr- Particulars o 5 ) As at Tst April, Additions Adjustment / As at 31st Upta 15t April, AR Adjustmemt As af 315t As at 315t

i Ll 2022 during the year | Deduetion March, 2023 2022 y /Deduction | March, 2023 | March, 2023
1 |Land NA - - - -
2 [Plart and Machinery e} . - - = - - -
3 |Furmituse and Fidtures 1] 388 BR = 11.60 3Frme 38339 B30 arroe [0.00
4 [Wehicles W ars = . E -] 375 . - 175 000
5 |Office Eguipment 5 3000 1593 - 5493 040 1801 - 1|41 3652
& |Compuler 3 10612 - (11.80) 1a9 [ R4 147 630 1ras 203
7 |Elecirical installations W - . - - - -
Total 539,75 15.93 555.68 45565 21.48 - 517.13 38.55
Hote No : 12
Intangible Aszets
& Useful life Gross Block Amortization Mt Block
“:;. Particulars (Years) As at 15t Apnl, Additions Adjustment / As ot 378t Upto 1st April, Bt the v Adjustment As at 315t As ot 315t
e 2023 during the year |  Deduction March, 2024 2023 y /Deduction | March, 2024 | March, 2024
1 |Computer softwaie 3 338100 - 3.381.00 312048 164,55 - 3.28502 95.98
thcquired]

Total 3.381.00 - 3,381.00 3. 120.46 164.55 328502 9598
< Useful fife Gross Block Amortization Met Block
N:;. Particulars . Az at 151 April, Additions Adfustment Az at 315t Upto 15t April, = — Adjustmant As a1 X1st As at 31s

i 2022 during the year | Deduction | March, 2023 2022 b’ [Deduction | March, 2023 | March, 2023
1 |Computer software 3 3021.00 G000 - 138100 3,021.00 9946 = 312046 260,54
{Asguired)
Total 3,021.00 360.00 . 3,381.00 3,021.00 99.46 - 3,120.46 260,54




Motes to accounts
All amounts in rupees thousands, unless otherwise stated

HNote No: 13
MNon-current Investments

L

.y

Particulars

31-Mar-24

31-Mar-23 |

{a} Investments in property

(B} InvestmEents in equity instruments

(€] Investments in units of mumal funds

() Investment in government or trust segurities
{e) Other non-current investrnents

17.812.50

23,687.50

17,812.50

22,687.50

Mote Mo : 14
Long-term loans and advances

Particulars

31-Mar-24

(i) Capital advances

{ii) Loans and advances ta related parties
(iii} Qther laans and advances

Advance to suppliers and others

GST receivables

Prepaid expenses

Other receivables

31-Mar-23

Mote Mo : 15
Other non-current assets

Particulars

31-Mar-24

31-Mar-23

(it Securily Deposits
(il In deposits with ariginal maturity of more than 12 menths (non-current portion)
(i} Dapasits with Court in litigation matter

13.80
4840869
1,061.88

13.80
27,453.68
730,36

49,574.38

28,197.86

MNote Mo : 16
Current investments

Particulars

31-Mar-24

31-Mar-23

() Investments in property

(b} Investments in aquity instruments
(g} Investmients in units of mutual funds
d) Other nan-current investments

MNote Mo : 17
Inventories

Particulars

31-Mar-24

31-Mar-23

Raw material
Waork in progress
Finished goods

g

Al



The Maharashtra Executor & Trustee Company Private Limited
Motes to accounts
All amounts in rupees thousands, unless otherwise stated

Mote No: 18
Trade Receivables
Particulars 31-Mar-24 31-Mar-23
Trade Receivables -
Trade receivables ageing schedule - 31 March 2024
Cutstanding for following periods from due date of payment
Particulars Less than 6 | 6 Months - 1 More than 3
1-2 years 2.3 years Total
Months Year yoars
Undisputed trade receivables - considerad goaod - - - - - -
Undisputed trade receivables - considered doubitful - =
Disputed trade receivables - considered good - - - -
Disputed trade receivables - considered doubtiul - = = = -
Trade receivables ageing schedule - 31 March 2023
Outstanding for following periods from due date of payment
Particulars Less than 6 | & Months - 1 1-2yesvs 23 years More than 3 Total
Months Year years
Undisputed trade receivables - considerad good - - =
Undisputed trade receivables - considered doubtful - i - = =
Disputed trade raceivables - considered good - - - - =
Disputed trade recaivablos - considered doubitful = = = Z
Mote No: 19
Cash and cash equivalents
Particulars 31-Mar-24 31-Mar-23
Cash and cash equivalents
Balances with banks 19,645.30 6,742.82
Cheques, drafts on hand - =
Stamps gn Hand 2.24 1.35
Cash on hand 22.65 17.83
Cthers:
In deposits with original maturity of 3 months ar less -
Qther bank balances
In depasits with ariginal maturity of mare than 3 months but less than ar equal 1o 12 months 122,261.68 76,036.33
I depasits with original maturity of mare than 12 moanths fcurent portion) 17.453.69 75,048 59
159,385.56 158,746.91

Mote Mo : 20
Short term loans and advances
Particulars 31-Mar-24 31-Mar-23
(i} Loans and advances to related parties ] -
(i} Other lnans and advances -
Nate No : 21
Other current assets
Particulars 31-Mar-24 31-Mar-23
QST input credit = -
Tax Deducted At Source 1,231.94 1.066.56
Advance tax &Y 2023-24 1,300.00 a50.00
Prepaid Expenses - 16.81
Reczivable from METCO gratuity trust 1,129.66 2,208.14
Accrued Interest 1,867.93 2,108,294

L 5.529.53 5,350.45

<




The Maharashtra Executor & Trustee Company Private Limited

Notes to accounts

All amounts in rupees thousands, unless otherwise stated

Mote Mo ; 22
Revenue from operations
Particulars 31-Mar-24 31-Mar-23
Management Charges 10,738.76 10,316,948
Will Execution Fees Charges 3,784.20 151169
Will Maintenance Fees f Drafting Charges / Other Fags 541.65 82573
Other operating revenues . - -
15,364.61 12,654.40
Mote No: 23
Other Income
Particulars 31-Mar-24 31-Mar-23
Interest Income from banks 10,159.47 893088
Income incame on income tax refunds - 17.75
Interest on G.5ec. f State / Other Bonds 1,605.16 1,349.72
Dividend income - -
Gain on sale of investmants
Rent income - -
Other Income 207 -
11,766.70 10,298.34
MNate No : 24
Cost of materials consumed
Particulars 31-Mar-24 31-Mar-23
Opening stock of raw material -
Add : Purchases during the year &
Closing stock of raw material
Mote Mo : 25
Changes in inventory of finished goods, work in progress and stock-in-trade
Particulars 31-Mar-24 31-Mar-23
Opening stock of finished goods i =
Closing stock of finished goods - =
[Increase)/Decrease in inventories - -
MNote No : 26
Employee Benefit expenses
Particulars 31-Mar-24 31-Mar-23
Salaries to diractars E :
Salaries to employees 343896 507833
Cantribution to provident and other funds 4818 {1,541.11}
Medical Aid to Employess 32.26 4797
Staff welfare expanses - -
3,519.39 3,185.19




The Maharashtra Executor & Trustee Company Private Limited
Motes to accounts

All amgunts in rupees thousands, unless otherwise stated

Mote Na : 27
Finance costs
Particulars 31-Mar-24 31-Mar-23
Demat Charges 632 425
Bank charges 13.00 21.53
19.33 25.77
Note No : 2B
Cther expenses
Particulars 31-Mar-24 31-Mar-23
Reimb t of 5al f Empl Deputation fi
eimbursement of 3alary of Employees on Reputation from 6817.17 474035
Bank of Maharashtra
Advertisement Expenses 3842 2007
Lockar Rent Expanse 12,74 1274
Travelling and Conveyance expense ¥5.35 6000
Postage and courier charges and telephone 98,89 58.25
il h i b for utilisati f
_Se ce Charges (Amaount paud.tu BOMA for utilisation o 127119 127119
infrastructure at Pune, Mumbai, Thane and Nagpur)
Insurance . =
Repairs and maintenance 6346 15.06
Printing and stationary 132,80 17147
Legal and professional fees 1,210,168 E36.13
Rates and taxes =t &
Miscellaneous expense 2.926.86 1,872.41
12,648.03 8,957.67




The Maharashtra Executer & Trustee Company Private Limited

Notes to accounts

All amounts in rupees thousands, unless otharwise stated

MNote No : 29
Payment to Auditors

Particulars 31-Mar-24 31-Mar-23
Statutony audit fees 51.80 51.80
Tax audit fees 20,00 20.00
Mote Mo : 30
Earning per share

Particulars 31-Mar-24 31-Mar-23
Met profit after tax as per statement of profit and loss
attributable to equity sharehalders 8,135.00 T.570.40
Waighted Average number of equity shares used as
denominatar for calculating EFS 20.00 20.00
Basic and Dilutad Earnings per share 40675 EL Ry
Mote Mo : 31
Related Party Transactions
List of Related Parties and Relationships
Name of Related Party Mature of Relationship
Bank of Maharashtra Holding Body Corporate
Asnheesh Pandey Chairperson Cum Director
Wijay Prakash Shrivastava Director
Prashant R, Khatavkar Director
Arun Fanidhar Kabade Directar
Atul C. Joshi Directar
K. Rajesh Kumar Directar
shri Amit Kumar Rameshchand Sharma Chrector
Parag Abhyankar jon deputation from Holding Body Corporate) CEQ / Key Management Personnel
Aggregate of Transactions as per financial statements of the Company
Particulars 31-Mar-24 31-Mar-23
Income
Interest on Deposits 10,159.47 893058
Expenditure
Reimbursement of Zalary (emplovess on deputation) 6,817.17 474035
Uility Charges {use of premises at various centre) excluding GST - for 1.271.19 1.271.19
the purpose of Rent
Closing Balances 31-Mar-24 31-Mar-23
Assets
Accrued Interest receivable 1,545,12 1,640.:04
Saving Account with Bank 5175.01 278267
Current Account with Bank 14,080,772 357985
Term Deposits with Bank 188,214.07 179,4358.60
Liabilities
BOM Employes Salary Payable -
Service Charges Payabla [: - -

3%
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Note No - 32
Deferred Tax Calculation

Particulars

31-Mar-24

31-Mar-23

WOV of assets as per books
WOV of assets a5 perincomae lax act

Leave encashment provision as per Dooks
Timing difference
Deferred tax asset

Deferred tax Expense/(incomae)

116,88
45944

235679
2,699.35
67937

163,70

29909
550.70

309816
334977
84307

40278

Note No : 33

Disclosures Under As 15 (Revised 2005) In Respect OF Gratuity Plan
|. Assumptions :

Particulars

31-Mar.24

31-Mar-23

Martality 1able
Discount rate
Rate of increase in compensation levels

Expected rate aof return an plan assets

-~

Expected average remaining warking lives of employees (in years)
Average remalning working life (years)

Retirement Age

Withdrawal Rate

Age upto 30 years

Age 31 - 40 years
Age 41 - 50 years

IALM{Z012-74] ult

7.20%
B.O0%
T.00%
067

1,00 ~

60 years

2.00%
2.00%

2.00%
2.00%

TALM2012-14) uit
7305
8.00%
7.25%

099
1.19%

60 yoars

200%
2.00%
2.00%
2.00%

Age above 50 years

Il. Table Showing Changes In Present Value Of Obligations :

(Figures in Bs.}

Particulars

31-Mar-24

31-Mar-23

Present value of obligation as at the beginning of the period
Acquisition adjustment

Transfer in / (Cut)

[interest cost

Past senvice cost

Current senvice cost

Curtailment Cost / (Credit)

Settlement Cost / (Credit)

Benefits paid

Actuanal (Gain) / Loss on obligations

Present value of obligation as at the end of the period

5,978,930

366,691

121,503

[1,911,524)
(140,412}

4,415,188

10,374,248

470,758

202,871

(2,466,625
(2,602,322}
5,078,930




Il Tab!emsm_g In Fair Value OF Plan Assets :

{Figures in Rs.)

Particulars 31-Mar-24 31-Mar-23
Fair value of plan assets al the beginning of the pericd 8,153,828 9495336
Acquisition adjustments - -
Adjustment 10 fund (1,211,751) .
Expected return on plan assets 503,865 623,702
Contributions - 681,529
Martality Charges and Taxes x .
Benefits paid {1,811,524) (2,466,625}
Amount paid on settlement - =
Actuarial Gain / {Loss) an plan assets 10,434 (180,114)
Fair value of plan assets ot the end of the pericd 5,544 852 153,828
Actual return on plan assels 514,209 443,588
IV. Actuarial {Gain) / Loss Recognised : (Figures in Rs.)
Particulars 31-Mar-24 31-Mar-23
Actuanal (Gain) / loss for the period - Obligations (140,412} (2,602.322)
Actuarial {Gain) / Loss for the period - Plan assets (10,434) 180,114
Total (Gain) / Loss for the period (150.846) (2,422,208)
Actuarial (Gain} / Loss recagnised in the period (150,846) (2:422,208)
Unrecognised actuarial {Gain) / Loss at the end of the period - =

V. The Amounts To Be Recognised In The Balance Sheet : {Figures in Rs.)
Particulars 31-Mar-24 31-Mar-23
Present value of obligation at the end of period 4,415,188 5,978,930
Fair valug of the plan assets at the end of pericd 5,544,852 8153828
Surplus f (Defict) 1,129,664 2,174 898
Current liakility 3 -
Mon-current lability 4,415,188 5,978,930
Unrecognised past service cost - .
Amount not recognised as asset (Para 5%(b) limil) - -
Met asset / (liability) recognised in balance sheet 1,129,664 2,174,898
VI. Expense Recognised In The Statement Of Profit And Loss : {Figures in Rs.)
Particulars 31-Mar-24 31-Mar-23
Cumrent service cost 121,503 202871
Effect of the limit in paragraph 59 (b) - -
Past service cost - -
Interest cost 366,691 470,758
Expected return on plan assets (503,865)| (623,702)
Curtailment (Gain) / Loss - -
Sottlement (Gain) / Loss B
Transfer (In) / Out - -
Actuarial (Gain) / Loss recognised in the period {150,846) (2,422, 208)
mﬁﬁ recognised in the statement of profit & loss at the end of (166,517} 2372283
period

VIL Reconciliation Of Net Asset / (Liability) Recognised : {Figures in Rs)
Particulars 31-Mar-24 31-Mar-23
Met asset [ (liability) recognised at the beginning of the period 2,174,898 (878,912)
Company Contributions - (81,529
Adjustment to fund (1,211,751 .
Benefits directly paid by Company - B
Expense recognised at the end of period 166,517 2372281
Unrecognised past service cost < :
Maortality Charges and Taxes .

Impact of Transfer {In} / Out - -
Net asset / (ability) recognised at the end of the period 1,129,664 2,174,898

'Ll f_‘l



MNote No : 34

Disclosures Under As 15 (Revised 2005) In Respect Of Leave Encashment Plan

I, Assumptions :

Particulars

31-Mar-24

31-Mar-23

Mortality table
Discount rate
Rate of increase in compensation levels

Expected rate of returm on plan assets

Average remaining working life {(years)
Retirement Age

Withdrawal Rate
Age upto 30 vedrs
Age 31 - 40 years
Age 41 - 50 years
Age above 50 years

Expected average remaining working lives of employees (in years)

IALM{2012-14) ult
7.20%

8.00%

DET*
100 ~
64 years
200
2.00%

2.00%
2.00%

[ALM{2072-14) ult
T.30%

8.00%

ag99.*

119~
60 years

2.00%

2.00%
2.00%

2.00%

ll. Table Showing Changes In Present Value Of Obligations :

(Figuras in Rs.}

Particulars

31-Mar-24

31-Mar-23

Present value of obligation as at the beginning of the pericd
Acguisition adjustment

Transfer In / [Out)

Interast cost

Past service cost

Current service cost

Curtailment Cost [/ [Credit)

Settlement Cost / (Credit)

Benefits paid

Actuarial (Gain) / Loss on cbligations

Present value of obligation as at the end of the period

3,098,163

192,182

92,537

{531,057}
(55,038)
2,356,787

4,040,866
172,660
95,353

{1.376,474)
165,758
3,098,163

Ill. Table Showing Changes In Fair Value Of Plan Assets ;

| Particulars

31-Mar-24

31-Mar-23

Fair value of plan assets at the beginning of the perigd
Acquisition adjustments

Transfer In / {Qut)

Expacted return an plan assets

Contributions

martality Charges and Taxes

Benefits paid

Amcunt paid an settlement

Actuarial Gain / (Loss) on plan assets

Fair value of plan assets at the end of the period
Actual retumn on plan assets

IV. Actuarial {Gain) / Loss Recognised :

{Figures in Rs.)

Particulars

31-Mar-24

31-Mar-23

Actuarial (Gaim) / loss for the period - Obligations

Actuarial (Gain) f Loss for the period - Plan assets

Total {Gain} / Loss for the period

Actuarial (Gain} / Loss recognised in the period
Unrecognised actuarial {Gain} / Loss at the end of the period

(65,038)

. [©5038)
; -(85,038)

165,738

165,758
165,758




V. The Amounts To Be Recagnised In The Balance Sheet :

(Fiqures in Fs.}

Particulars 31-Mar-24 31-Mar-23
Present value of abligatian at the end of period 2,356,787 1,098,163
Fair value of the plan assets at the end of pariod - .
Surplus £ {Deficit) (2,356,787) (3,098,143)
Current liability 1,652,947 1,738,584
Mon-currant lizbility 703,840 1,359,574
Unrecognised actuarial (Gain) f Loss & 5
Amount not recagnised as assat (Para 59(k) limit) e .
Met asset / (liability) recognised in balance sheet (2,356,787) (3,098,163)
VL. Expense Recognised In The Statement OF Profit And Loss : [Fiqures in Rs)
Particulars 31-Mar-24 31-Mar-23
Current service cost 92,537 95,353
Acquisition {Gain) / Loss B -
Pasl senvice cost > =
Interast cost 182,182 172,660
Expected return on plan assets - u
Curtailment (Gain) / Loss - =
Settiement [Gain) f Loss =

Transfer In / {Out) - -
Actuarial (Gain) / Loss recognised in the periad (95,038) 165758
Exp_enses recognised in the statement of profit & ioss at the end of 189,681 433771
pericd

Vii. Reconciliation Of Net Asset / (Liability) Recognised : [Figures in Rs.)
Particulars 31-Mar-24 31-Mar-23
Met assat / (Hability) recognisad at the baginning of the period {3,098,163) (4,040 BB6)
Company Contributions - -
Benefits directly paid by Company 431,057 1,376,474
Expense recognised at the end of period (189.681) (433,771}
tdortality Charges and Taxes = -
Impact of Transfer {In) / Out - -
Met asset  (liability) recognised at the end of the period (2,356,7687) (3,098,163)

bz



The Maharashtra Executor & Trustee Company Private Limited
MNotes to accounts
All amounts in rupees thousands, unless otherwise stated

MNote No: 35

Ratio Analysis
A Particulars 2023-24 | 2022-23 | %change | _ ¢
Mo. Reference

a Current Ratio 21.68 22.75 {4.69)

b Debt-Equity Ratic - - -

C Debt Service Caverage Ratio = - -

d Return on Equity Ratio 011 0.11 (4.02)

e Inventary turnover ratio - H 4

f Trade Receivables turnowver ratic - - -

8] Trade payables turnover ratio 8.28 8.56 (3.23)

h Met capital turnover ratio Q.10 0.08 21,63

i Met profit ratio 0.30 033 {2.09)

I Return on Capital emplayed 014 0.4 (9.85)

k Return on investment 0.14 0.6 {3.85)

Formula used for computation of ratios:

a) Current Ratio = Current Assets/Current Liabilities
b) Debt equity ratio = (Total secured and unsecured long term and short term barrowings

including current maturities) / Average shareholders' funds

¢} Debt service coverage ratio = Earnings available far debt service/Debt Service
d} Return on equity =Frofit or {loss) after tax / Average Equity
e} Inventory turnover ratic = Revenue from operations/ Average Inventories
f) Trade receivables turnover ratio = Revenue from operations/ Average Trade receivable

g} Trade payables turnover ratio = Revenue from operatians/ Average Trade payables

h} Met capital turnover ratio = Revenue from operations/ working capital
i1 Met profit ratio (%) = Profit or {loss) after tax / Total Income
j} Return on Capital employed [35] = Profit/(Loss) before exceptional items, interest and tax /
lAverage Equity + Average Debt), where equity =Equity share capital + reserves and surplus

k) Return on investment [36] = Profit/(Loss) before exceptional items, interest and tax /

Average Eguity , where equity =Equity share capital + reserves and surplus

MNote Reference:

As the variation in any of the ratios is not mare than 25%, we have not commented on the

reasons of vanation.




The Maharashtra Executor & Trustee Company Private Limited
Motes to accounts
All amounts in rupees thousands, unless otherwise stated

MNote Neo : 36

Other Disclosures:

Following disclosures are not applicable to the Company and as such have not been discinsed/commented upon:
Disclosure of Undisclosed income.

Disclosure for Crypto/virtual curency.

Borrowing related Disclosure.

Disclosure for immovable properties not held in the company's name or jointly held.
Capital work in progress aging schedute.

Intangible asset under development agqing schedule.

Disclosure of proceedings against the company for halding Benami Property.
Relation with struck off companies,

Charge not filed within time.

Mole Mo : 37
Contingent Liability:
Clairns not acknowledged as debt by the Company. The list of disputed cazes pending in various Courts is a5 under,

5r.

Particular Remarks
No.

Mr. Shashikant Rasal Chairman Dr. Kerapant R Majgaonkar Charitable Trust has filed
case against Thane Branch of Company in Consurmer Court aggrieving non-collection
1 |of interest for the delay in receiving the maney fram sate of immovable Property
tamounting Bs, 5,36,575), liability if any arriving in future will be recovered from trust,
Hence no provision is made, (amended the plaint in 2076)

Liability if any will cast on its clhent
i.g, Trust and not an Campany.

Dr. Rajiv Joshi has filed case in Bomibay High Court as well as in Amravati Court for
Succession certificate and claim in Consumer Court — Watave matter — relating to
2 |payment and interest of averdue deposits with BOM Rajapeth Branch, also higher
amount from procesds of late Watave, (Thisis the dispute between legatess). The
proceeds are still with our company, Hence no provision is made. (2076)

Lizbility if arvy, will cast on its

breneficiaries and not on Campany.

Legal Heirs of Late Dr. M 3 Dastane have filed various cases against the Executor and
made Company as party to the case being Power of Attorney holder. In these cases,
all liahilities will cast on executor and Company had acted as per instructions of

3 |Ewecutor Mr, R P Declankar. Presently 4 Contempt Petitions 1 Writ Petition against
arder of single judge are pending in Mumbai High Court, 2 cases in Pune 5r, Division
Civil Court and also application in CID Pune. Maore than 15 cases have been disposed
off by Mumbai High Court & Pune Court. (Multiple cases recently in 2018)

Liability if any will cast on iis
executar gnd not an Company.

|"-4l|



Note No : 38

The Disclosure pursuant to The Micro, Small and Medium Enterprise Development Act, 2006 {MSMED Act) as
on 315t March 2024;

There are no outstanding balances payable to MSME's,

Nota Ne : 39
Previeus year's figures have been regrouped wherever necessary

As per our report of even date attached
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