L.B.LADDHA
& COMPANY

CHARTERED ACCOUNTANTS

INDEPENDENT AUDITOR'S REPORT

To,
The Members of
The Maharashtra Executor and Trustee Company Private Limited.

568, NarayanPeth , Kesari Wada
Pune -411030

Report on the Financial Statements

We have audited the accompanying financial statements of The Maharashtra Executor and
Trustee Company Private Limited, which comprise the Balance Sheet as at 31 March 2020,
the Statement of Profit and Loss, Cash flow statement for the year ended on that date and a
summary of the significant accounting policies and other explanatory information. These
financial statements are the responsibility of the Company's Management. Our responsibility is
to express an opinien on these financial statements based on our audit,

Management's Responsibility for the Financial Statements

The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of
the Companies Act, 2013 ("the Act”) with respect to the preparation of these financial
statements that give a true and fair view of the financial position, financial performance and
cash flows of the Company in accordance with the accounting principles generally accepted in
India, including the Accounting Standards specified under Section 133 of the Act, read
with Rule 7 of the Companies (Accounts) Rules, 2014. This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for
ensuring the accuracy and completeness of the accounting records, relevant to the preparation
and presentation of the financial statements that give a true and fair view and are free from
material misstatement, whether due to fraud or error,

Auditor’s Responsibility

Our responsibility is to express an opinion on these financial statements hased on our audit.
We have taken into account the provisions of the Act, the accounting and auditing standards
and matters which are required to be included in the audit report under the provisions of
the Act and the Rules made there under.

We conducted our audit in accordance with the Standards on Auditing specified under
Section 143(10) of the Act. Those Standards require that we comply with ethical requirements
and plan and pe the audit to obtain reasonable assurance about whether the financial
statements a terial misstatement.




An audit involves performing procedures to obtain audit evidence about the amounts and the
disclosures in the financial statements. The procedures selected depend on the auditor’s
judgment, including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error. In making those risk assessments, the auditor
considers internal financial control relevant to the Company’s preparation of the financial
statements that give a true and fair view in order to design audit procedures that are
appropriate in the circumstances. An audit also includes evaluating the appropriateness of the
accounting policies used and the reasonableness of the accounting estimates made by the
Company’s Directors, as well as evaluating the overall presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion on the financial statements,

Opinion

In our opinion and to the best of our information and according to the explanations given to us,
the aforesaid financial statements give the information required by the Act in the manner so
required and give a true and fair view in conformity with the accounting principles generally
accepted in India;
a.  in the case of the Balance Sheet, of the state of alfairs of the Company as at 31st March
2020;
b in the case of the Statement of Profit and Loss, of the Profit of the Company for the vear
ended on that date; and

C. in the case of the Cash Flow Statement, of the cash flows of the Company for the year
ended on that date.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor’s Report) Order, 2016 ("the Order"), issued by the
Central Government of India in terms of sub-section (11) of section 143 of the Companies
Act, 2013, we give in the “Annexure A" statement on the matters specified in paragraphs
3 and 4 of the Order, to the extent applicable.

2. As required by Section 143 (3) of the Act, we report that:

(a) We have sought and obtained all the information and explanations which to the best
of our knowledge and belief were necessary for the purposes of our audit.

(b) In our opinion, proper books of account as required by law have been kept by the Company
5o far as it appears from our examination of those books.

(€) The Balance Sheet, the Statement of Profit and Loss, and the Cash Flow Statement dealt
with by this Report are in agreement with the baoks of account.

(d) In our epinion, the aforesaid financial statements comply with the Accounting Standards
specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules,
2014,




i) The Maharashtra Executor & Trustee Company Private Limited is registered under
Companies Act 2013 and is a wholly owned subsidiary of Bank of Maharashtra. The
Financial Statements of the Company comply with Companies (Accounting
Standards) Rule 2006.1t is also following all the rules applicable to subsidiary body
corporate in respect of accounting standards,

ii) As informed by the management INDIAN ACCOUNTUNG STANDARDS RULE 2015 are
not applicable for the reporting period
- Itis nota listed company or in the procedure of listing
- Its Net Worth is not greater than Rs 250 crore during the previous Years

(e) On the basis of the written representations received from the directors as on 31#
March, 2020 taken on record by the Board of Directors, none of the directors is disgualified
as on 31% March, 2020 from being appointed as a director in terms of Section 164 (2) of the
Act,

(f) With respect to the adequacy of the internal financial controls over financial reporting of
the Company and the operating effectiveness of such controls, refer to our separate Report
in “Annexure B" and

(g) With respect to the other matters to be included in the Auditor's Report in
accordance with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our
opinion and to the best of our information and according to the explanations given to us:

i. The Company has disclosed the impact of pending litigations on its financial
position in its financial statements as referred to on notes of financial Statements

ii. The company has made provision as required under the applicable law or
accounting standard, for material foreseeable losses, if any and as required on long
term contracts including derivative contracts

iii. There were no amounts which were required to be transferred to the Investor
Education and Protection Fund by the Company.

For L.B. Laddha & Co.
Chartered Accountants
(Firm Reg. No. 105500W)

Place: Pune L.B. Laddha
Date: 27%May,2020 (Partner)
UDIN: 20030324AAAACKG6E885 M.No.030324



The annexure referred to in paragraph 1 under the heading ‘Report on Other Legal & Regulatory
Requirement’ of our report of even date to the financial statements of the Company for the year
ended March 31, 2020, we report that:

1

2)

3)

4)

5)

6)

8)

(a) The Company has maintained proper records showing full particulars, including
quantitative details and situation of fixed assets in respect of all its locations.

(b) The Fixed assets have been physically verified by the management at all locations at
reasonable intervals. No material discrepancies between book records and the physical
assets have been noticed on such verifications.

(c) According to the information and explanation given to us and on the basis of our
examination of the records of the company, the company does not hold any immovable
properties,

The Company is a service industry & is Trustee Company, i.e. Formation, Administration of
trusts, Wills and Power of Attorneys, It is not invelved in any manufacturing or trading
activity, hence the company does not have any inventory.

The Company has not granted any loans, secured or unsecured to companies, firms, Limited
Liability partnerships or other parties covered in the Register maintained under section 189
of the Act. Accordingly, paragraphs 3(iii) (a) to (c) of the Order are not applicable to the
Company and hence not commented upon.

The Company has not granted any lean, Investments, Guarantees and security which the
provisions of section 185 and 186 of the Companies Act, 2013,

The Company has not accepted any deposits from the public/ Shareholders / Directors,
during the year.

The Companies (Cost records & Audit) Amendment Rules, 2014 notified by the Central
Government under sub-section (1) of section 148 of the Companies Act are not applicable as
the company is a Trustee Company

7) (a) According to information and explanations given to us and on the basis of our
Examination of the books of account, and records, the Company has been generally
Regular in depositing undisputed statutory dues including Provident Fund, Income-Tax,
Service Tax and GST. Wealth Tax, Excise Duty, Value Added tax and Customs duty are
not applicable to the company .As ESIC is not applicable for the firm as it is not a
manufacturing unit, Moreover as per Bipartite Settlement with trade union, company
will reimburse health insurance premium of Rs 1 Lakh on the policy obtained by the
employees.

b) According to the information and explanation given to us, there is no disputed liability
pertaining to Income Tax, Service Tax or GST as on 31 st March 2020,

As the Company has not taken any loan from any bank, Financial Institution or raised funds
from issuance of debentures, hence there are no repayment defaults.




9) According to the information and explanation given to us and on the basis of our
examination of the records, the company, has not raised moneys by way of initial public
offer or further public offer including debt instruments and term Loans. Accordingly,
paragraph 3(ix) of the Order is not applicable to the Company.

10) According to the information and explanation given to us and on the basis of our
examination of the records of the company we repert that no fraud by the Company or on
the company by its officers or employees has been noticed or reported during the year.

11)The Company does not have any managerial position. The CEO of the Company and
managers are on deputation from bank of Maharashtra, The salary of these persons is paid
by the bank of Maharashtra and the same is reimbursed by the company, as they are the
staff of Bank of Maharashtra. Their remuneration and Perquisites are well within the limit
prescribed under schedule 5 of the Companies Act 2013,

12) In our opinion and accerding to the information and explanations given to us, the Company
is not a Nidhi Company. Therefore, paragraph 3(xii) of the Order is not applicable to the
Company.

13) According to the information and explanation given to us and on the basis of our
examination of the records of the company, all transactions with the related parties are in
compliance with section 177 and 188 of Companies Act, 2013 and the details have been
disclosed in the Financial Statements as required by the applicable accounting standards.

14) According to the information and explanation given to us and on the basis of our
examination of the records, the company has not made any preferential allotment or private
placement of shares or fully or partly convertible debentures during the year under review.
Accordingly, paragraph 3(xiv) of the Order is not applicable to the Company.

15) According to the information and explanation given to us and on the basis of our
examination of the records, the company, has not entered into any non-cash transactions
with managers or persons connected with him. Accordingly, paragraph 3(xv) of the Order
are not applicable to the Company.

16) In our opinion, the company is not required to be registered under section 45 IA of the
Reserve Bank of India Act, 1934 and accordingly, paragraph 3(xvi) of the Order are not
applicable to the Company.

For L.B. Laddha & Co.,

Chartered Accountants
(Firm Reg. No. 105500W)

RS o .

Place: Pune L.B. Laddha
Date: 27% May, 2020 (Partner)
UDIN: 20030324AAAACX6885 M.Ne.030324



Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143
of the Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of The Maharashtra
Executors and Trustee Company Private Limited (“the Company”) as of March 31, 2020 in
canjunction with our audit of the financial statements of the Company for the year ended on that
date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial
controls based on the internal control over financial reporting criteria established by the
Company considering the essential components of internal control stated in the Guidance Note
on Audit of Internal Financial Controls Over Financial Reporting issued by the Institute of
Chartered Accountants of India. These responsibilities include the design, implementation and
maintenance of adequate internal financial controls that were operating effectively for ensuring
the orderly and efficient conduct of its business, including adherence to company's policies, the
safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and
completeness of the accounting records, and the timely preparation of reliable financial
information, as required under the Companies Act, 2013.

Auditors' Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over
financial reporting based on our audit. We conducted our audit in accordance with the Guidance
Note on Audit of Internal Financial Controls Over Financial Reporting (the "Guidance Note”) and
the Standards on Auditing, issued by ICAl and deemed to be prescribed under section 143(10)
of the Companies Act, 2013, to the extent applicable to an audit of internal financial controls,
both applicable to an audit of Internal Financial Controls and, both issued by the Institute of
Chartered Accountants of India. Those Standards and the Guidance Note require that we comply
with ethical requirements and plan and perform the audit to obtain reasonable assurance about
whether adequate internal financial controls over financial reporting was established and
maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls system over financial reporting and their operating effectiveness. Our
audit of internal financial controls over financial reporting included obtaining an understanding
of internal financial contrels over financial reporting, assessing the risk that a material
weakness exists, and testing and evaluating the design and operating effectiveness of internal
control based on the assessed risk. The procedures selected depend on the auditor’s judgment,
including the assessment of the risks of material misstatement of the financial statements,
whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion on the Company's internal financial controls system over financial
reporting,

Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of
financial statements for external purposes in accordance with generally accepted accounting
principles. A company's internal financial control over financial reporting includes those
policies and procedures that (1) pertain to the maintenance of records that, in reasonable detail,
accurately and fairly re ¢ (F#nsactions and dispositions of the assets of the company; (2)
provide reasonable /ssgra “transactions are recorded as necessary to permit
preparation of ﬁn#{ : H\"n accordance with generally accepted accounting

1) aaid



principles, and that receipts and expenditures of the company are being made only in
accordance with authorizations of management and directors of the company; and (3) provide
reasonable assurance regarding prevention or timely detection of unauthorized acquisition, use,
or disposition of the company's assets that could have a material effect on the financial
statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reparting,
including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any
evaluation of the internal financial controls over financial reporting to future periods are subject
to the risk that the internal financial control over financial reporting may become inadequate
because of changes in conditions, or that the degree of compliance with the policies or
procedures may deteriorate.

Opinion

In our epinion, the Company has, in all material respects, an adequate internal financial controls
system over financial reporting and such internal financial controls over financial reparting
were operating effectively as at March 31, 2020, based on the internal control over financial
reporting criteria established by the Company considering the essential components of internal
control stated in the Guidance Note on Audit of Internal Financial Controls Over Financial
Reporting issued by the Institute of Chartered Accountants of India,

The Company being wholly owned subsidiary of Bank of Maharashtra, The Directors do not
foresee any threat to its existence at present, hence there was no need to develop Risk
management Policy.

The Company has adequate internal control and processes in place with respect to its financial
statements which provide reasonable assurance regarding the reliability of financial reporting
and preparation of financial statements, These controls and processes are driven through
various policies, procedures and certification, The process and controls on regular intervals for
their design and operating effectiveness to ascertain the reliability and authenticity of financial
information.

The Company has a vigil mechanism in the form of adequate internal checks and controls at
various levels commensurate with the size to parent and deal with instance of fraud and
mismanagement if any.

For L.B, Laddha & Co.
Chartered Accountants
(Firm Reg. No. 105500W)

Lo aind 2

L.B. Laddha
(Partner)
M.No.030324

Place: Pune
Date: 27 May,2020
UDIN: 20030324AAAACX68B8B5



A,

d Executor and Trus e i
CIN:U74999MH 1946PTC00487

568,Narayan Peth, Kesari Wada, 1st Floor, Next to Bank of Maharashtra Narayan Peth
Branch, Pune 411030

Nc; Directions Compliance

Whether the company has system in place | All accounting done through IT system and
to process all the accounting transactions found satisfactory.

through IT system? If yes, the implications
1 | of processing of accounting transactions
outside IT system on the integrity of the
accounts  along  with  the financial
[ implications, if any, may be stated,

f——

Whether there is any restructuring of an | No such instances of restructuring.
existing loan or cases of waiver/write off

debts/ loans/ interest etc. made by a lender
2 |to the company due to the company’s
inability to repay the loan? If yes, the
financial impact may be stated

Whether the funds received/ receivable for | No such funds received from central/ stagf
specific  schemes  from central /state | agencies,

3 | agencies were properly accounted for/

utilized as per its terms and conditions?
List the cases of deviation.

For L.B. Laddha & Co.
Chartered Accountants
(Firm Reg. No. 105500w)

=Y

Place; Pune L.B. Laddha
Date: 27 May, 2020 Partner
UDIN: 20&3&324%1:}{6335 M.No. 030324




The Maharashtra Exgcutor & Trustee Company Pyt Ltd,,
CASH FLOW STATEMENT FOR THE PERIOD'ENDED 31.03.2020

AICASH FLOW FROM OPERATING ACTIVITIES 201830 2016819
=

L1
Net prafit before Tax & extra ordinary ltems 10035741 11698056
Adjustment for -
Add:- Depréciation g 4273
Less:- Interest income [10013617) [10Ea058 71

Add:- Adjustment Tor Interest Expenses

Extrardinany items/Adjustment for Gavt Subsidy
Fxchange gain/lass an restatement of fores

Operating profit before working capital changes 21624 1285704
Movements i working capital
{Decrease) | Intrease in trade Payables {89686) [13H6255)
Inctease)/Decrease in Recaivables [ 0]
(Intrease) /Decrease in Other Current Assers 61492 126760 |
{increasa) /Decrease in Long term lpans & Advarices
\[Increase) /Decreasein Short term Joans & Adyarices: 127950 [EEUﬂT
lIncrease)/Decreaie in Inventories 1] 0
(Becredse) / Intrease incurrent Habiliting (ZR157) 14502310
|[Decrease] f increase n Long term Provisions
[Decrease] / increass in Short tarm Providions 134881 1190619
(Decrease| /increase in Long term loans & Advances other lang 1erm
lighility 17161491 (2853875}
(Increase) /Decrease in ather Non-Current Assels 111845 1ZZ787)
Less:- Income tax pald 2641618 {F487553)
Net cash from operating activities (A) 15284222 {10152151)
B} CASH FLOW FROM INVESTMENT ACTIVITIES
Purchase of Fikad Ascats inchuding CWIP 1] 0
Investment {Increased|{Dacreased a (7458033}
Interest Recelyed 10013617 10490587,
Met cash from in Investing activities {8) 10013617 3034554

C)|CASH FLOW FROM FINANCING ACTIVITIES
|Proceeds from /{repayments of) Short Term loans

Intarest Paid e D..
Increase/Decrease in Cash Credit o] )
MNet Cash from Firrandﬂ!_ﬂ:tiﬂtin's {E) 4] [
D) Met Incredse [ (decrease) in Cash & Cash Equivalents (A+B+C) 25297H39 (7117597)
Opening Cash and Cash Equivalent 139048189 146715786
Closing Cashand Cash Equivalent [ Note 1 i | 164396028 139058183
E}|Incradse/|{Decrease) in Cash & Cash Equivalents 25297839 e (71175597)

Tha cash fiow is prepared under indirect miethod as set out in Accounting Standarg 3

As Per our annexed repart of even date Far-and on behall of Board of

LB Laddha & Cao.,

CHARTERED ACCOUNTANTS M
Miahe bateshwarkar
{! E 2 Director Dirpctor
‘\-— DIN: DBZ39857 4 OIN - N8239833
LB Laddha
Fartner
Membership No. 030324

‘Firm No. 105500

Place: Puna
Date: May 2020




THE MAHARASHTRA EXECUTOR & TRUSTEE COMPANY PVT LTD.,
BALANCE SHEET AS ON 31.03,2020
Particulars NoteNo,| ASSEISEMAER | 31 March, 2019
020
Rs.
I[EQUITY AND LIABILITIES
1|Shareholders’ funds |
{a) Share capital 1 2,000,000 2,000,000
18] Reservos and surplus 2 9,460,299 47,053.550
(€} Money Recelved against share warrant
2 Share application money pending-alistment
Sut-Total 51,460,704 44 053,550
3{Non-current liabilities]
{#] Lomg-term borrowings
b} Deferred taw liakilides (net) . &
{c) Other long-term tahilities 3 130.932.037 105,770,547
|d] Long:-ierm provisions
Sub-Total - 120,932,037 103,770,547
4[Current labilities
{al Shoft-term borrowings -
b} Trade payablas i 1,317,685 1407 371
[} Other current labilities 5 1,060,418 1,494,575
[d} Short-term provisions f 6,143,755 5008873
Sub-Total §.927.858 5,919,819
TOTAL 181,320,685 156,734,916
I ASSETS
1{Non-current assets
{a) Flxod assets
(i} Tangihle assets 7 5 5
{ii} intengibla Assats [Computer Software) 7 s 2
(i )Capital worksin progress 1.3
{iv] ntengible Assets under development I3
Sub-Total 7 7
{bj Non-current investments g 9 E75 000 5,875,000
{c) Deferred Tax Assets (Net) 9 1,087,926 1074300
(d) Long term Loans and advances
{e) Other Non Current Assets 10 603,803 718,147
Sub-Total 11,566,729 11,665,047
2| Current assets
{a) Current Investmant
{b) inventaries -
{c) Trade roceivablos - :
(d) Cash and cash eguivaients 11 16e,396.008 138098189
{e) Short-{erm loans and advances 12 12500 24,750
{f) Dthier surrant assets 13 5,345,431 5,546,923
‘Sub-Totsl 169,753,959 145,069,862
TOTAL 181,320,695 156,734,916

See accompanying notes to the financial statements

Ay Per our annexed report of even date
L BLaddha & Co;
CHARTERED ACCOUNTANTS

L 8 Laddha
Partnar

Membership No, 030324
Firm M. 105500W

Place: Pune
Date: May ,2020

LDIN ‘P00

For and on behalf of Board of Directors

Wiy Prakpsh Srivasiava
Ditector
DN DRZ3GESD

58 G Mahabalpshwarkar
Direcot
DIN 108239833



THE MAHABASHTRA EXECUTOR AND THUSTER COMPANY PYT TR,
STATEMENT OF PROFIT AND LSS mm: FOR YEAR ENDING MARCH 31, 2030 {mt. n fiy.|
Hrrhmrmlnl!m Tor the Year onvding 3130 March 2019
Particulan Note Mo | Marth 20320
(ERLNOS
1 ¥ Y
REVEMLFE
i | v iiam frorn operstiom iz 00T 164127
il Other ircome 15 1001351 T 1D
i} Totat Aavenuy 531434 2008366
¥ _Ekpensas -
el OF materals cisisned B o
Fdehase o Goch i Tratte g o
Changmy an inenzocien of fnished goode, wark in: DAogrew and Siock im 1 [
Trade B o
Employe benmli enpame 1% §1760AT0 R
[Firangal s 1?7 LITAS £143
Dot bl frd Beisrig alien mepare i = 7 a1
kit sapErieL 19 F50iTAL LT,
Total Expenes (V] 15.279.103 5.2, 10
N Frofit/{Lovsbetors sxcoprianad and extragrinany Home s ta (1Y) io0m 2] ey
Wi Bem EI.' [
Wi bfare sntreerdinity ibems and tis V-V i mah adl 1L i s
il nedinary ileme AYEE1 [
0 Profit alite tax (VI VUL 18,035,241 1 fm 056
1 Ty Qupenie:
(e ATy B LETH APy
{11} Debpered tm T3 1745
{MIY MAT cradiit-Pravicut yadr ta |isbary ML
.'q PROCTTELOSSIFCR THE PERSOD FROM COMTTMUING OPERATICNS (0-X) AT LANIAL
| PROFIT/|LOSSIFOR THE PERICID FROM DISCONTINLING DPFERATIONS & "
al [TAK EXPENSES OF DESCONTINGING ORERATICNS g 0
PROFIT/HLOSS]FOR THE PERIDD FACM OSCONTINUING OFERATIONS |
Lo AFTEH TN (K10 Hin) B o
o PROFIT/LOSSY FOR THE PERIOD | KHARY) 7,400,748 0,274,200
m_iw shava: s
11} Bata [Araiees)| Amaal R1LTE
| | {ii Dlliaed pAnmualised] (e o LT
Sew spcompanying nates 1o the finandlal statements
A% P our annesed repart of even date Fiie- and i Babvalf il Bsard of Edroctoes
LB Laeidha & Co,
CHARTERED AGCOURTANTS
A=A Nl
Mahasbaimiwarin
L0 Urdgne ttpint
Partrei s OBZASE3T
Mermbarsho Mo ridize
Form No, TUSSD0M
Dagw:  Dage ) May 202

oo ! (?nmazﬁqpﬂﬁﬁcxews’
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THE MAHARASHTRA EXECUTOR & TRUSTEE COMPANY PVT LTD., PUNE

L

NGOTES TO THE ACCOUNT FOR FOR THE FOR YEAR ENDING MARCH 31, 2020 .
Particulars For the year ending | ; .

B < 033620 Eor the year ending 31.03.2015
NOTE 1

SHARE CAPITAL AUTHORISED

150000 Equity Shares of Rs.100/- each 15000004 15000000
[Previous Year 150000 Eq wiry Shares of Rs 100 €4ch)

=SUFD SUBSCAIBED AND FULLY PAID UP il

30000 Equity shares of Ry.100/-each 2000000 2000004

{Previous Year 20000 eguity shares) d 1
Share Applitation Maney 0
L Total 2000000 2000000
[Details of Shares held by each shareholder hoding

Nama of Sharshalder % oiding |Nalof Share to. of Share

Rank of Maharashira 85940 19880 19880
Skl Sanjay Rudra 050 100 100
Shri Ramesh Kshirsagal [.10 o 20
Shri Mahsbleshwarkar 6.10 10 0
[Total 100 20000] 20000
NOTE 2 =< |mal)

RESERVE AND SURPLUS

&Prﬂﬂt and Lods Account

A. Opening Balance [FRLAJG) 42053550 33779302
B. Net Profit afrer Tag transferred from P&L Afc 7407248 82 ?4&
Closing Balance Frofit and Loss Account {Ar BB+ 49460799 42053550
02 Excess Depreciation regarding Computer

|_ Total { 1+2 )] 49460799 42053550
NOTE 3 A
OTHER LONG TERM LIABILITIES

Cligrits Account Cradit Balances 120932037 _‘.EJH?T{!E#'J"
ToTAL 120932037 03770547
[NOTE 4 i

TRADE PAYABLE [ NON SME)

CREDITORS

Quistanding not auceading six months

atners Pending Adjustment for details - Unsactred

copsidered good 1317685 1407371

Taotal 1317685 1407371




THE MAHARASHTRA EXECUTOR & TRUSTEE COMPANY PVT LTD., PUNE

NOTES TO THE ACCOLINT FOR FOR THE FOR YEAR ENDING MARCH 31, 2020 .

Particulars For the vear ending )
i 31.03.2020 for the year ending 31.03.2013
Note-5
OTHER CURRENT LIABILITIES
GST payable 495773 ATz
Qutstanding Liabilities for expenses 423038 473855
Pravision for eompansation to Empioyee 500000 5p0000
BOM Salaries payable a
TDS payable EERY )
Tax Audit & 5tatutary Audit Feg A3000 46800
Emplayde Piax Payabile 1600 1500
Total 1466418 1494575
NOTE &
SHORT TERM PROVISIONS
Frovision far income tax Current Year 2641618 3246271
Pravision for Employee Benfit Encashment of PL 3404082 2762501
Frovision for Gratuit 98055
Total 6143755 HO0BRTI
NOTEB
NON CURRENT- INVESTMENTS AfC
Investment in Government or trust securitiog
716% Govt. Stock 2023 4B 75000 AR7S000
Cuoted Markot Value as per FIBIL MTM dated
31.03.2020 Rs 5245000/-@104.90 =i
8:45% MP SDL 2024 S000000 SOO0GO00
Ciugted Market valye asper FIBIL MTM dated
31°03.7020 Rs 3478500/ @ 1085701
Taotal 4875000 QETS000
NOTE &
DEFERED TAX ASSETS (NET)
Opening Balance 1074300 1010555
Addition)| Deletion)] Tor the year 13626 63745
Total 1087926 1074300
NOTE 10
OTHER NON CURRENT ASSETS |
Deposits with Court in litigation matter S75000 ST5000
Parmanent Telephone Deposits 3803 IR0
Permanent Deposit for Demat Ajc 10000 10000
Gther debtors:[staff salary advance| 15000 126544
Total 603803 715747
NOTE 11 |
CASH AND BANK ADVANCES
Starnps-on hand gl 914
Cash on Hand 78713 'ECHN
Batances with Bankslincluding Bank Term Deposit having
maturity less than 1 year) 134316630 EaR38735
Term Deposits with Banks maturing more than 1 year 30050000 F4250000
Total 164396028 139098189




THE MAHARASHTRA EXECUTOR & TRUSTEE COMPANY PVT LTD., PUNE

NOTES TO THE ACCOUNT FOR FOR THE FOR YEAR ENDING MARCH 31, 2020 . —
i ot % t:: u"’;:';a;“ud““ For the year ending 31.03.2019
NOTE 12 i
SHORT TERM LOANS AND ADVANCES
Festival Advance to Employee 12500 24750
Total 12500 24750
NOTE 13 ==
OTHER CURRENT ASSETS
Income tax Refund Pending (Net)
AY Upto 2019-20 0 762340
Advance Tax
AY Upta 2019-20 T 1800000
AY 2020-21 1800000 N
TDS Hecelvables
AY 2019:20 i 1500936
A 2020-21 1781144
Interast Receivable o 1393454
Charges receiyable from trust A0A56T 1390193
Total 5345431 5946923
NOTE 14 Ty
REVENUE FROM OPERATIONS
DOMESTIC SERVICES
Trust Management Charges 11830715 11875601
Wil Execution fees tharges 4251068 Apoa184
Wil Maimtenance fees/ Trafting charges 161950 243850
Misc Fees 196996 337143
Total 15400728 16412778
NOTE 15
QTHER INCOME
Interest on Gseo/State/other Bonds 184777 R41781
|mterest from Banks 20755 139011
Interest on Flxed Depasit 5105952 Y499795
Other income intt on 1T Refunds 47133 o
Total 10013617 10490587
NOTE 18 ]
EMPLOYEE BENEFIT EXPENSE
Salaries and wages 4960876 4845578
Contributions to.provident and other funds 296507 248808
Contributionsto Gratulty furds 1883055 AZANSE
A0TSBAD L4169
Ralmbursement of Satary to BOM Employees on Beputation
Praimum on Medical Insurance of Emplayee 26A33 17813
Medical Aid 1o Employées 31500, AT
Encashment of Priviledge L&ave 78R 311637
Leayve Fare Contession 21000 107000
sy
[N W_i% Total 117603200~z 11526261
I e j.-" P [N - -

&
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THE MAHARASHTRA EXECUTOR & TRUSTEE COMPANY PVT LTD., PUNE
NOTES TO THE ACCOUNT FOR FOR THE FOR YEAR ENDING MARCH 31, 2020,
S i 2 T: ;:;E';dj"‘ Far the year ending 31.03.2019

MNOTE 17
FINANCIAL COSTS
LC/ Demat charges
Bank Charges 11732 g14a;

Total 11732 6192
NOTE 18
MISCELLANEDUS EXPENSES
DEPRECIATION 1] 87734

Total it B2235
NOTE 19
OTHER EXPENSES
Adminstration & Selling Expenses
Advertisment expenses A0nbo 10400
Audit Fee AQ000 31300
Commuication expenses / Telephane/Fax / Postage/
Telegram et¢ 92365 82234
Computer Malntalngnos 357150 299150/
Hire Charges / Locker Rent Charges 3076
Mise Fapenses 1345917 1434088
Legal Expenses 2900 126200
Service charges [Amount paid ta BOM for utilisatian of 1271188
infrastructure at Pune, Mumbai, Thane aned Wagpur)

1271186

Poaja Expenses & office expenses I-
Printing & Stationery/Yerox BR142 126731
Professignal Charges/ Consultancy Charges 215000 153455
Spcurity Charges. [ Expenses 1]
Tax Audit Eee 20080 20000
Travelling & Canveyence 17990 FOE0Z
Ratel Tanes |Professional Tax) 2500
ROC Filing fees 8900 4200}
Roc rixlated other Expences a 1]
Repairs to Office Equipments ] a
Books and Periodicals 2500 S000

Total 3507051 b 3590622}

As Per bur annexed report of even date
L B Laddha & Co.,
CHARTERED ALCOUNTANTS

L 81addhs

Partner

Membership No.G30324
Fiem Mo, L05500W
Place: Pune

Date: May 2020

boin) - 203032y AR 4

For and on behall of Board of Dir

[ e -
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THE MAHARASHTRA EXECUTOR AND TRUSTEE COMPANY | 2019.2¢
PVT LTD PUNE - NOTES TO ACCOUNTS

The Mah;rashtra Executor & Trustee Company Pyt Ltd., is registered under Companies
Act and is wholly owned subsidiary of Bank of Maharashtra,

In respect of Holding Body Corporate e, Bank of Maharashtra, being a Banking
company, Rules & Regulations of Company Act 2013 are not applicable, and also IND-
AS have been deferred for Fy 2019-20 by the Regulatory Authorities i.e. Reserve Bank
of India. As such IND-AS, are not applicable far the reporting period. '

The Financial Statements of the company comply with Companies (Accounting
Standards) Rule, 2006.

1. Significant Accounting Policies

A. Accounting Assumptions

The financial statements are prepared under the historical tost convention, on
accrual basis of accounting to comply in all material respects, with the mandatory
Accounting Standards as notified by the Companies (Accounting Standards) Rules,
2006 as amended from time to time ('the Rules’) and in conformity with accounting
principles generally accepted in India (Indian GAAP') as applicable, and the
relevant provisions of the Companies Act, 2013 ('the Ac t'). The accountings policies
have been consistently applied by the Company; and the accounting policies not
referred to otherwise, are in conformity with Indian GAAP

Accounts are prepared on mercantile system.

Fundamental accounting assumptions, viz. Going Concern, Consistency and
Accrual are followed in financial statements.




THE MAHARASHTRA EXECUTOR AND TRUSTEE COMPANY 2019-20
PVT LTD PUNE - NOTES TO ACCOUNTS

B. Fixed Assets, Depreciation & Impairment
Fixed assets are stated at cost, less accumulated depreciation and impairment
losses, if any. Cost includes all expenditure necessary to bring the asset to its
working condition for its intended use.
C.. Depreciation/A mortisation,
There is no provision required for the year as the book value is nominal Rs, 1/-
each items.
Investments
Investments are stated at cost. This inciudes Fixed Deposit in Banks and Gowt,
Bonds.
MTM (As per FIBIL report) value of these investment is Rs. 10673505/- as against
book value Rs. 9875000/, the company have not booked profit on valuation per
rules.
E. Cash & Cash Equivalents:
Balance with banks are included here. This includes balances of company and
also balances on behalf of clients, Bank Balances, Fixed Depaosits, maturing
within year and maturing after one year are disclosed separately.

F. Retirement Benefits:
The contributions to Provident fund to secure Retirement benefits are charged to
Revenue. Provisions for defined benefit plans like Gratuity and leave encashment
are made as per Actuarial Valuation, The valuation is done by the professional
firm.

The Provision has not been made for the persons on deputation from Holding
Body Corporate, as the same is provided at parent holding body corporate level




THE MAHARASHTRA EXECUTOR AND TRUSTEE COMPANY | 2019-20
PVT LTD PUNE - NOTES TO ACCOUNTS

Gratuity - Defined Superannuation Benefit

The Company has created Employees Gratuity fund Trust,

For the Current Financial year 2019-20 an amount of Rs 1565000/-has been paid to
Gratuity fund by debiting to Profit and Loss account and also provision of Rs.
98055/- have been made by debit to Profit and Loss. Detailed Disclosure is given
separately.

Leave Encashment/Compensated Absense:

This is a post-Employment benefit and is payable for maximum limit of 240 days of
accumulated leave based on final pay. This is unfunded scheme, the amount
outstanding as per actuarial certificate is Rs. 3404082/~ as on 31.03.2020.

During the year of reporting the Company has provided Rs. 641481/ - and also paid Rs.
157390/~ to the employees by debiting to Profit and loss account. Thus total
provision including payment to employees comes Rs. 798871/-

The reports on Gratuity liability and Leave encashment liability, has been taken from
professional firm M/S K.A.Pandit, Consultants & Ac tuaries’ Mumbai.,

G. Revenue Recognition
a) Income is recognised on Accrual basis except in following cases

b) Where the account balance is zero / Debit / less to absorb the Management
fees, then the charges are not recovered treated on cash basis.

c) Service charges on Will Execution is on cash basis.

H. Tax Expense
Provision for taxation is made after coensidering the total taxable income for

*{‘}_@"J‘T Ry
g e
= A A

the current year as per the provisions of Income tax Act 1961.




THE MAHARASHTRA EXECUTOR AND TRUSTEE COMPANY 2019-20
PVT LTD PUNE - NOTES TO ACCOUNTS

Deferred Tax:

In accerding with the Accounting standard - 22 on “ Accounting for Taxes on
Income™ issued by the Institute of Chartered Accountants of India and the
extent guidelines. The Company has recognised net Deferred tax Assets of Rs.
~13626/-during the period under Audit .e, FY 2019-2020

I GOODS & SERVICE TAX :
GST is charged on all the taxable services offered by the company, proper
Setoff has been taken for input services for the period 01.04.2019 to
31.03.2020.
~ Segment Reporting :
The company operates only in one segment viz. Service activities and as
such no Separate disclosures are made segment wise,

K. Additional Disclosures:

a) Auditor’s Remuneration: (Net of Goods and Service Tax)

Particular For the Year Ended on
March 31, | March 31, 2019
2020
~ Audit Fees including | T Return 40000.00 ‘ ~ 31800.00
Tax Audit Fees 20000.00 | 20000.00 |




THE MAHARASHTRA EXECUTOR AND TRUSTEE COMPANY | 2019-20
PVT LTD PUNE - NOTES TO ACCOUNTS I

| Other | TReturn N J 0.00 B
| T g AR R |' "'bﬁﬁn‘ﬂ?ﬁﬂ"'l ~ 51800.00 '|
L. Related Party Disclosures

(a) List of Related Parties and Relationships

[Sr No | Name

| Nature of Relationship

of Related Party

|
{1. Eank of Maharashtra_ N !

I Holding body corporate

(b) Related Party Transactions (Rs in Lacs)

. Remuneration paid - Bank of Maharashtra is a holding body corporate of METCO.

BOM has deputed CEO and officers to METCO who have overall control on the all
activities of METCO.

The Salary paid to these deputed staff is reimbursed to BOM on actual basis,
A. Service charges paid to BOM, Holding company :
B. Related Party Disclosure:

List of related Party:

Z o U pEwa T M Nature of | Nature of
No. | Name of Related Party Relationship | Relationship ‘
" Holding Body | Holding Body

1  Bank of Maharashtra Corporate | Corporate

“ " [Nawalkishor  Agrawal  ion | |

deputation from Holding Body '

|2 | Corporate) CEO _| i 1. ]

€ Related Party Transactions:

i. Salaries Paid to employees on deputation from Bank of
Maharashtra (Holding Body Corporate) is reimbursed by the

Company on actual basis,

00HA  NEY
ﬁm‘t = R ) z
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PVT LTD PUNE - NOTES TO ACCOUNTS |

i, Details of Transactions with holding body corporate.

 Aggregate of Transaction as | March™ 31, | March 31, 2019 |
| 5r. | per Balance sheet and Profit | 2020 (Rs. In | (Rs. In lacs)
| No. | loss account of the Comj:_a;gy lacs) :

—

1 Assets
- Accrued Interest receivable _111;93 = Jageen _j
| Deposits with Bank 163858 (1385.79
|2 |Liabilities il [ ]
| | BOM Employee Salary Payable | 0 0
|| Service Charges Payable 0 [0 B |
3 llncome PRl

| Interest on Deposits 1 97,87  196.39 |

4 Expenditure

: Reimbursement of Salary of |
J employees on deputation 40.16 | 54.27

[ Utility Charges(use of premises |

at various centre) excluding |

| | GST - for the Purpose of Rent | 12.71 | 12.71

M.  The Disclosure pursuant to The Micro, Small and Medium Enterprise
Development Act, 2006 (MSMD Act) as at 31* March 2020
There is no outstanding balances payable to MSMES.

N. Disclosure pursuant to Accounting Standard (AS) 19 ‘Leases’

The company has no lease transactions during the year.
0. Contingent Liability -

Claims Not acknowledged as debt by the Company.

P. During the year, Company has not paid any penaity or no penalty has been imposed on the Company
by regularory/statutory authority,

There are disputes pending in various Courts as undey:

~
\2

E-411 03p) ™




THE MAHARASHTRA EXECUTOR AND TRUSTEE COMPANY 2019-20
PVT LTD PUNE - NOTES TO ACCOUNTS

'Sr. [ Particular LA R = i L e |
Na., |
1 The Company has preferred appeal ‘against labour court order for | The H?ﬁage_mef|

dismissed employee Megha Palshikar (W P 1563 of 214), Full provision fs doesnot  expect |
made against the deposit made in Mumbai High Court, Recently the | any decision
Dismissed Employee filed one more case in Labour Court, hawever there against the
will not be any significant impact on financials of the comipany, hence no | Company
additional provision is made. Total claim made by complainant is Rs. 18 |
lacs in both the cases against which Rs. 5 lacs have already  been |

pravided in FY 2016-1. Agrieved employee also filed additional petition
in'Labour court against their order for reinsistatement.

2 Mr. Shashikant Rasal Chairman Dr. Keropant R Majeaonkar Charitabie Liability  if any
Trust has filed case against Thane Branch of Company in Consumer Court | will cast on its

aggrieving non coltection of interest for the delay in receiving the money | client i.e. Trust
from sale of immovable Property (amounting Rs, 536575), liability if any
arnving in future will be recovered from trust. Hence no provision s
made. (amended the plaint in 2016)

3 Dr. Rajiv Joshi has filed case in Bombay High Court as well as in Amravati |
Court for Succession certificate and claim in Consumer Court - Watave
matter - relating to payment and interest of overdue deposits with BOM
Rajapeth Branch, also higher amount from proceeds of late Watave,(This
is the dispute between legatees). The proceeds are still with our
company. Hence no provision is made. {2016) =~ 0 0 NS SN L 5 | | e
4 Legal Heirs of Late Dr. N G Dastane have filed various cases against the Liability if any
Executor and made Company as paity to the case being Power of
Attorney holder. In these cases all Liabilities will cast on executor and
Company had acted as per instructions of Executor Mr. R P Deolankar. executor and not
Presently 4 Contempt Petitions 1 Writ Petition against order of single Co

judge are pending in Mumbai High Court, 2 cases in Pune Sr, Division Civil | O COmpany.
Court and also application in CID Pune. Mare than 15 cases has been
disposed off by Mumbai High Court & Pune Court. (Multiple cases
recently in Z018) L i _|

will cast on its

There is no history of any liability in these type of cases in the company, however
company has made Provision of Rs. 5 lacs during the Current Financial year against
any unexpected liability which may crystallise in future.
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PVT LTD PUNE - NOTES TO ACCOUNTS

Barring the above no liability will devolve on the company in other suit filed

cases which are pending before the Courts.

e Figures for current year and previous year have been regrouped and

rearranged wherever Necessary to confirm o the current year's presertation.

Also the previous year's details are given to the maximum possible extent.

1. Since 1946, METCO is in business of formation, Management and Execution of
Trusts, Wills, Power of Attorney.

The Client balances, which are not payable in near future, are invested in FD
as per instructions of the Trustees / advisors .At present METCO is having
approx. 1760 clients.

As these clients / trusts are with METCO for years, it is the policy of the
company to show the balances outstanding to their client account (excluding
Fixed Deposit which is meant for routine expenses and remains constant) is
shown under Long Term Liabilities and not current liabilities as the payment
is not due immediately The Corpus balances is payable only at the time of
closure of the trust.

2. During the Current Financial year an amount of Rs. 371637/- being provision
for employee leave encashment has been shown under current liabilities.

et r -! .-‘.' I
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R. All Party balances (Debtors. creditors, Advances, Payables, trust) are subject

to confirmations,

As per our Report even date  For and on Rehalf of Board of Directors
L B Laddha & Co.,

Chartered Accountants

: Ma ; Mahabaleshwarkar  Vij Srivastava
‘_;/& L.L_QJH Director Director

DIN. 08239833 o~ DIN : 08239852
L B Laddha =7
Partner /
Membership No.030324 "o,
Firm No, 105500W o spior Agrawal
} y&utive Officer

Firm

i Reg. No. !

5\ 165800/l

‘k{-’\ PLIM IL';F’J-' _;."

v e e R
Place : Pune QI

Date : May , 2029 2F -
ODIN @ 9pp 30 RUBAARCY (385
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THE MAHARASHTR_A EXECUTORS & TRUSTEE COMPAQNY PRIVATE LIMITED
NOTES TO ACCOUNTS FOR THE YEAR ENDED 31/03/2019
Gratuity Disclosure Statement as Per Accounting Standard 15 Revised (AS 1 5R)
For the Period 01/04/2019-31/03/2020

Particulars __ Gratuity Plan
Current Period  Previous Period
. (31.03.2020) | (31.03.2019)
| Country | India ' India
_Reporting Currency DI il B I F _waepE
Reporting Standard Accounting Standard 15 | Accounting Standard
I Revised (AS 15R) 15 Revised (AS 15R)
Funding Status _____funded = | Funded
Starting Period 01-April-2019 01-April-2018
Date of Reporting L t-March-2020 | 3f-March2019
| Period of Reporting B leMomths: | 12Wonths | |
' __Assumptions (Opening Period) ) I Qi
Expected Return on Plan Assets | Ty 696k 7.59%
Rate of Discounting FRUA | SRR M Sl
Rate of Salary Increase 1 Y (LT e 6.00% |
Rate of Employee Turnover o i ookl ¢ 2.00% |
Mortality Rate During Employment Indian Assured Lives | Indian Assured Lives
3 1) Mortality (2006-08) | Mortality (2006-08)
| Mortality Rate After Emiployment | NA| N.A. |
| Assumptions (Closing Period)
| Expected Return on Plan Assets _ 5T6% _ 6.96%
Rate of Discounting | 5.76 % | 686 %
Rate of Salary Increase ; el 8.00% | 211 6.50%
Rate of Employee Turnover i} Y
Mortality Rate During Employment Indian Assured Lives | Indian Assured Lives
' Mortality (2006-08) | Mortality (2006-08)
Mortality Rate After Employment NA [ N.A,




THE MAHARASHTRA EXECUTORS & T
NOTES TO ACCOUNTS FOR

Gratuity Disclosure Statement as Per Accounting Standard
For the Period 01/04/2019-31/03/2020

Particular Current Period
(31.03.2020)

Present Value of Benefit O
_the Period
Interest Cost
Current Service Cost
Past Service Cost-Non Ves
| Period ) !
Past Service Cost- Vested Benefit incurred Duringthe | -]
Period |
 Liability Transferred In/Acquisitions n |

(Lisbily Transferred out/Divestments

(Gains)/Losses on Curtailment =3 et s
(Liabilities Extinguished on Settiemant

(Benefit Paid Directly by the Employer)

—ee e

ted Benefit Incurred During the il

RUSTEE COMPAQNY PRIVATE LIMITED
THE YEAR ENDED 31/03/2019
15 Revised (AS 15R)

_____Table Showing Cﬂm:*_ﬂg!‘r_!_Eﬁﬁ_ﬁﬁﬂnﬂ?ﬁ_ﬂé_ﬂlﬁlﬁﬂﬁn@. Obligation
| Previous Period |

_ (31.03.2019)
aﬂ1ﬂzsﬂ]

456176 |

5 | 164837 |

I
' (Benefit Paid From the Fund) L | [ 7 (485789) | Tz
_The Effect of Changes in Foreign ExchangeRates | 5 |20 4 I
Actuarial(Gains)/Losses on Obligations-Due to Change in | = |
Demographic Assumptions CER LR TRE e R TR ] i J) 0
Actuarial(Gains)/Losses on Obligations-Due to Change in 715696 277475 ]
_Financial Assumptions e gee Sl BLL L L) e BRI R L
Actuarial (Gains)/Losses on obligations-Due to Experience I gagaqy 4182 |
Present Value of Benefit Obligation at the End of the 8652995 6912900 |
| Period 3 =
[ Table Showing Change in the Fair Value of Plan Assets |
Particular ' Current Period  Previous Period |
(31.03.2020) = (31.03,2019)
| Fair Value of Plan Assets at the Beginning of the Period | 6912900 | 6010230 |
Expected Return on Plan Assets =i (481095 | 456176 |
 Contribution by the Employer 1565000 | 423056 |
Expected Contribution by the Employees =t ] [ _Sall_ | =
Assets Transferred In/Acquisitions P Teiin =]l !
(Assets Transferred out/Divestments) 1 B =] il
(Benefit Paid From the Fund) _ o | (485789) | |
| {Assets Distributed on Settlements) et L O MR T
(Expenses and Tax for managing the Benefit Obligations- . + |
e e ool L
Effect of Asset Ceiling o e s LTI s |
The Effect of Changes in Foreign ExchangeRates | 1 IR | WES
Actuarial (Gains)/Losses on Plan Assets-Due to 82344 | 23438
Experience | | '
8554940 | 6912900 |
ST

i

&7



THE MAHARASHTRA EXECUTORS & TR
NOTES TO ACCOUNTS FOR T

Gratuity Disclosure Statement as Per Ac

HE YEAR E
counting Sta

USTEE COMPAQNY PRIVATE LIMITED

NDED 31/03/2019
ndard 15 Revised (AS 15R)

| Actuarial (Gains)/Losses

For the Period 01/04/2019-31/03
Recognized in the Statement of

2020
Profit or Loss for the Current

_ Perid |
Particular - | Current Period Wr’ﬁc’sﬁﬁéﬁ"_{
It __|1§__1..§1_3_+2ng}_‘_ (31.03.2019)
Actuarial (Gains)/Losses on Obligation For the Period | T557B45T myesy|
Actuarial (Gains)/Losses on Plan Assets Forthe Period |~ (82344)| (23438) |
' Subtotal ST 0 5 L i i, [N 1475501 758219
Actuarial (Gains)/Losses Recognized in the statement of . 1475501 [ =3

| Profit and Loss

—

Particular

Expected Return on Plan Assets

. Experience

— Actual Return on Pian Assets

Actuarial (Gains)/Losses on Plan Assets-Due to

258219 |

it e —— e e i, =; l:
| Current Period | Previous Period ‘
_ (31.03.2020) (31.03.2019)

_Actual Return on Plan Assets

_,. 481095 4561 ?q
872344 | 23438
S L W, |

Amount Recognized in the Balance Sheet

Particular

Periad)

(Present Value of Benefit Obligation at the end of the

' Current Period | Previous Period
. (31.03.2020) | (31.03.2019)

Fair Value of Plan Assets at the end of the Period

 Funded Status (Surplus/ (Deficit))

Net (Liability)/Asset Recognized in the Balance

Unrecognized Past Service cost at the end of the Period

(8652995) (6912900}
| 8554940 6913900 |
B —

| B |
‘Sheet | 98055 | | I,

Net Interest Cost for Current Period

Particular Current Period | Previous Period |
1 (31.03.2020) | (31.03.2019) |
Fair Present Value of Benefit obligation at the Beginning of the 6912900 }l 6010230
Period _
| (Fair Value of Plan Assets at the Beginning of the Period) | (6912900) | (6010230)
Net Liability/ (Assets) at the Beginning 1 4__ S (] IS | e
Interest Cost | 4BW0%5[ T 456178
_(Expected Return on Plan Assets) E [ _L _ (481095) |  (456176)
Net Interest Cost for Current Period B - 2

m&g‘.
%}
"
o
i



THE MAHARASHTRA EXECUTORS & TRUSTEE COMPAQNY PRIVATE LIMITED
NOTES TO ACCOUNTS FOR THE YEAR ENDED 31/03/2019
Gratuity Disclosure Statement as Per Accounting Standard 15 Revised (AS 15R)
For the Period 01/04/2019-31/03/2020
Expenses Recognized in the Statement of Profit or Loss for the Current Year

Particular | Current Period |  Previous
(31.03.2020) Period

8 ] — ! I3%032019)
Current Service Cost [ ik Ty 11 186944 164837
Net Interest Cost T o RON=T S T
Actuarial (Gains)/Losses _ 1475501 258219 |
Past Service Cost-Non Vested Benefit Recognized Diring <1 T <.
 the Period

Past Service Cost- Vested Benefit Recognized During the | e Tl
Period \ 2 _

(Expected Contribution by the Employees) e QT TN T e
| (Gains)/Losses on Curtailment And Settlement - e

Net Effect of Changes in Foreign Exchange Rates ' - |
Changes in Asset Ceiling i . - '

_The Effect of Changes in Foreign Exchange Rates
| Expenses Recognized in Statement of Profit or Loss

1662445 | 423056 |

N Balance Sheet Reconciliation ]
Particular Current Period | Previous Period
| (31.03.2020) | (31.03.2019)

——

Opening Net Liability 1 LG Tl ! =] s
 Expenses Recognized in Statement of Profit or Loss 1662445 | = 47728
Net Liability/ {Assets) Tranisfer In 1A I i [ - 1
Net (Liability)/Assets Transfer Out ! zl} - =
(Benefit Paid Directly by the Employer) - el ] L=
| (Employer’s Contribution) . L (1662445) _ (47718)

Net Liability/{Asset) Recognized in the Balance Sheet - -

'l T

L . Category of Assets _ oL SRINITE BT
Particular |Current Period | Previous Period |
(31.03.2020) ‘ (31,03.2019)

1289957 | 1289957 |

‘Government of India Assets

State Government Securities ] 1830000 1830000 |
Special Deposit Scheme = i BTN 23389 [ - 23389 |
Debt Instruments 2 i L + | -
Corporate Bonds AT Ty i, I - |

| Cash and Cash Equivalents I (. 3769554 |
Insurance Fund L | : - -

 Asset-Backed Securities : ) | | =

Structured Debt LR g | _ = =l ]

| Other Il @i - _Bis

| Total I L 85543407 6912900 |
&E“T 4 2
7

3
7
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THE MAHARASHTRA EXECUTORS & TRUSTEE COMPAQGNY PRIVATE LIMITED
NOTES TO ACCOUNTS FOR THE YEAR ENDED 31/03/2019
Gratuity Disclosure Statement as Per Accounting Standard 15 Revised (AS 15R)
For the Period 01/04/201 9-31/03/2020

Other Details DA e e

Particular | Current Period | Previous
(31.03.2020) Period
| (31.03.2019)

' No. of Active Members | 8 9|

Per Month Salary for Active Members ) ] _r 407783 400056 |
_No. of Deferred Members 1 bl | - ) s
 No. of Pensioners & Family Pensioners | =

 Projected Benefit Obligations (PBO) | 8652995 | 6912900
| Prescribed Contribution For Next Year (12 Months) [ 326419 187511 |
s — Experience Adjustment 1
Particular 3 =% sl | Current Period | Previous |
(31.03.2020) . Period

: I | (31.03.2019) |

Actuarial (Gains)/Losses on obligations - Due to ' 842149 4182 |

Experience : 4 " | |

Actuarial (Gains)/Losses on obligations Plan Assets - Due | 82344 23438 |

to Experience L ua g gl i o I |

This is a Post-Employment Benefit funded scheme and is payable under Payment of Gratuity
Act 1972, as amended from time to time. Required Provision of Rs.98055/- have been made.

Closing Expected Rate of Return taken as described in propoesed Ind AS 19 oni Employee
Benefits,

02. LEAVE ENCASHMENT /COMPENSATED ABSENCE:

This is a post-Employment benefit and is payable for maximum limit of 240 days
of accumulated leave based on final pay. This is unfunded scheme, the amount
outstanding as per actuarial certificate is Rs. 3404082/- as on 31.03.2020.

During the year of reporting the Company has provided Rs.641481/- and also
paid Rs. 157390/- to the employees by debiting to Profit and loss account. Thus
total provision including payment to employees comes Rs. 798871/




The Pravision and disclosure is as per Certificate from M/s, K. A. Pandit (Consultants and
Actuaries), Mumbai per report dated 1st April 2020
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