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Repo.t on tn€ Fin.nctat Sr.t n.nis
we h,ve .ldited the ac6mpanyi4 ff.a.cial sbtemenis of Th. MlhaEsbE Exeuto. atrdTrue Cohp.ny IHE@ Lthlr.d, whr h tompn\p rh. Bdtdncp she, I .t ! Vr(n,l0z0
th. sErement or Pro6l,nd lo$ cash tow \!tem.nr for rhe ye"r cnoeo on rt-J, dlc and d
summary of rhe signitiqnr .ounting poljcies an,j othe. erptanatory inromarion. -rhese

limmhl statemmtr re the responsibility or the company's Man;gendna our responsibility h
to expressah opinion onth.selinancial statementsbasedonouraudit.

M.Dag.meds R*porstblttty for r[e f tnr.trt SLrem.nB
The-Companyt Boald of DrrtoE is respo.sibte for rhe matters sot d i. Secion 134(5) ot
theconpanies Acl 2013 ( tne AcC) wirh respect ro th. preparatiob ot th6e nn;ndat
suhmenB thr 8,w d rue 

"nd 
tr netr or rh. f'rdncrdr pordon .,rdncr.t perbmrn(e and

.ah nok ol tl. Company ine.o'ddn(ewtrh rhed!(ounnne pnnflptesSen;tuD) a(tepted h
lndia. rn.ludrns rhe A..ounEns sLrdard> .pmfred a rtre r.i rpaa
with Rule 7 of the Companirs (Accounts) Rules, 2014. Thk r.sponsibitity atso includes
m.intenanc€ ofadequate a.counting raords in ac.orda.G with ihe provkions of the Ad to.
rdresu.rdhe rte r$eB or rhp Conpiny rno ? pmwnrng ana o.hd.1B f.rud\ Jnd othq
irregularioB, sel(tion and appli.arion of appropnare accoundn8 poticie* makn8
judenents and estjhatss that are redso.able and prud.ntr and desisn, iniplem€niarion an;
maint?'ance of adequate internal financial controk, that were oper.ti4 efidivety ror
€nsurihgthe accuracy ahd.omplerenes of rh€ acounti4 recods, relevant to rhe Dr.Da.ation
a.d presentation or the financial stai€ments rhat give a ttue and tair view aod are iree hom
naterial mEstatenent, whetlpr due to traud d. emr.

Audlto!r'r R€sDonstbllltv

our responsibility is to expressan oprion on these financial sbr€mena based on ouraudit
We hav. bke. into accoxnt th€ provkions ofth. A.t, the accounrine and audiring sbndards
2od mae6 whi.h ar€ reqlired io be i.cluded m the audit repod under ihe provkiohs of
th. Act and theRul.smaderhereund.r

L!TE!!!IT4NI41QI1])45JIPORT

company Private l.im,td

We conducted ou. audit in acco.dance with rhe St2ndards on Audnin8 specified under
Section 143(10) of the AcL Those Sbndards require thatw..onplywith ethical requi.emenb

audit to obtrin.easonable asurahce rbout whether rhe finen.:l



An audit involv* perfomi.s p.oceduc to obt in audn wid.nce abour ti€ amolnts and thedis(l6uFi 
'n 

th! nn.n.ia. \r.@m.n6 Th. prcceduFs scldd oepend on rhs audhi\
tuoSm€tr1 rn.rudin8 rhc rss.sment ot Jr€ nrks or m.rrriit m,s\br;menr ot thf frndn.i.t
statehots_ wiahi dm to tEud or eror. tn m,king $ose nsk .$6$pns, d:G audtur

rrc. Ftevanr to rhp aompany.s preprEnon or ue ,tn.ncrat
subhents rhal Biv. r tue and Ln \Fw in order ro d;isr *an p-*au*",r,,r oi"
appmpriate in.d€ dnmMnes. An audit also includes saluaing ,1," 

"ip-p.i.."; "i 
;i

acountingrolici6 used ard rhe reasonableGs of rh. accounrir8 estinar€s nade by rhe
company's Diktom, as @tt as .valu.tina the overalr prese.btion or rh. iiEn.ial sbtem;ns.

wc bel'"w od rip dit eudmce wp hdee obLined 6 suf6t,entrnd aDprcpn/r€ b pbvde.
D.sE rorourauditoplnionon rhe 6nanoatsbren.nk

ln ouropinion and to the b€n ofourintoh.donand accodin3 to the explananons Srven ro us,
the rforaed fin tul sLFnenB 3,r the inroh.tion Fqurrcd by lne Act ,n 6e;"nher s;
Equrcd and Aw a hue ed fatr vrew,n rcntormiiy wilh th. ac@lnons pnn.pt.s gcner.ly

.. io thc ese of the Balance she.t, of rh€ sbt€ of arfais of the conpany 6 at 3lsr M.rh

b. in th€ a* or d1e siatement or profit and ross, of the prcnt of tn€ Cohpany ror the yea.
ended o. that datei .rd

c in the cs. of the Csh Ftow Statement, o, the cash nos of rhe Company for rhe year
ended on that date.

R.Do.t d Otner r.A, .rd R€gut.rory a.qutrmrt3

1 As r.qured by rh. Comp. .slAudrb,-r Rrpodl Ord?r zoro ( ,$. ord€d). rsurd by lhG
c.nodlcov nmen( otrndts m Ems ot sub \€ftoh r| oIs;,on r+r or'r" Co.p!,*
4c1.2013. we grv€ in th.'Annenm A. seten.nr on the maneR speri6.d rn paraaHphj
3 and 4 ofthe oder, ro the extent appli@hle.

2. As r€quired by Section 143 {3) ofthe A.t, rc rcpon that:

h) w- hare souSht and obblnsd aI th. inromatior and explamdons which io th€ b€*
ot ou. k owl.*e and h€lier were n.cessry for th. p uoos6 ot ou. aud iL

(bl h ouropinion, props book oiaccountas required by taw have been kept by ih. Compa.y
ination.rih.relloks

[c] Th. Balance shei the sbtenent ol pmnt and los, and rh€ csh Ftow Sratement derh
with by this Repon are in.seementwith tn. book of a.coun.

(dl rn our olhrn, 
't-e 

rm4J'd f'nrnaat rrpm€ns.ump v qrh rh" A..ounnn3 <Endrrd:
>p€Uf'.dunde.sed'ontl3orthrrr(re.dwrhfl,te7otth.,ompan,esta..o-unB)Rut.s.



,) Th._Mahatuhh/ rrelutor & rasEe comprny pnvJp Lim ed E F8r:Ered under
Compani6An 201r and 

')d 
who.tJ, owneosubndkry or B.nk ofM;.rarhda.TnG

Fnrntial suFm.nB 0r rh. company Lompiy wnh Lorprn,es (anounnnS
SbndartslR,h2o06.tr.:rhofolokrnsrllte;ksapptrqbt;to*bsdErybod;
corpoEt. in 6D€ct of a.counting sbhdards.

ii) Ar infom.d by the managsnent jNDIAN AccoUNTUNC STANDARDS RULE 2015 ar€
.ot appliable torthe rcponin8 p?riod

- uisnotalistedcompanyorinth€p.ocedurcofljstins
- lts N€t wortn is not greater rhaD Rs 250 ..oc du.in8 the previous yeaG

(e) oh the basis or tbe wnften repEsentatiohs Eeiv.d trom th. diE.tors as on 3tn
March,2020 bksnotr record by the Boar'l ofDrs.toE, none of the directoE is disqu.lihed
as on3lq Mar.h,2020 hom beinsapDointed.sadircctorin temsofs€.tion 164 (21ofthe

(rl with respectb rhe adequa.y orth€ inrernal
the Comp.ny a.d the operating effechveness

(31 with rcsped to the other nar€re to bs inctuded in the Audito/s RepDn in
ac.ordan.e with Rule 11 ol the compani€s (Audit .nd audtoEl Rutes, 2ola, in our
opinion aidtothe bestolorr infomabonand ac.o.ding ro the e*plan,rions given to us

i. Th€ Company has dis.losed rhc impad ot pendlns titig,tions on rts finan.iat
position jn jts fi na n.ial statements as.efered toonnot.s ofnnanciatShtenenG

li. The company has made pmvision as requn.d under the appti.abte law o.
a.rcunhn3standa.d, for m.@rial foEseeable losses, ifanyand as required on lons
ten contE.ts includiDg derivarjve conhcE

There were no ahounb whi.h were r.quned to b€ rahsrered to the Invdbr
Education and Probdio. Fund by the Conpany

6nanoal.onroh over tinan.iat reponins or
oIsu.h rontrok, refe. ru ou.separare Repofr

UDIN: 20030324n-4-4^al6aas
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'Arn.nft A" r. ile lrdrb.<, R.p6d

Th. annerrc r.fcrre'l b in p,Lgr.ph I rnd.rrhs \c&rnB.flepoE
Requren.nr'o, ourrepod or.ven daF ro lhe finJnoat,;km.nu
ended Ma(h 31, 2020, we reporr thar

lbl The Fixed assets have b.€n physjca y verified
reasonable interu3k. No matenaL discr.pancies
assets havebeen noti.ed o. su.hverifi.:..ns

on other Lqal a Resulatory
oftbe Compa.y for the year

by the ma.assment at all locations at
b&een hook r..ords and th€ physicat

, (al TheCompanyhas maift2ined proDerecordsshowi.srul particulaB,inctudihg
quabiiktiv€debilsand situation of rixed assets ih resped ot al I its locations.

(cl A.cordin8 ro th. information and exptaDtion Biven to us ahd on rhe basis of our
eranimiioh ofthe rcmrds oI rh€ coopan, the.onpany does not hold any immovabte

z) Th. company E a \.fltre rndurry & h Trun". comDrny,,.. romrhon, Adm,1irr..ion ol
rru\ts. W'lh and Pomr of Anom.v\ ir b nor ,htotled In anv mdnut.ctoirnE or baorng
activity,henc.theconpa.ydoesnothavs:ny inventory.

3) The Company has not cranted any toans, secured or u.secured toconDanies, fimg Linred
Lub'lrn p,frehhrp" or olher p"nr.<.oyered jn rhr R.ED@r mr,nu,ned under5..ron lBc
o'rheAct.airo'd'nSly,prEg'rph,,tj,ir{rtrolc,o,rh.o,derrrpnorrpptnabhbhp
Companyandhencenotconmente'l uDoh.

4) The ComFny has not granted any toani t.vertmenc, Cuarantees
prcvinons ofsedion 13S and 136 oftheCompaniesAct,20l3.

5l Ih. comprny har nor ,ccepted dny d.porits rom rhp pubtn/ Shrehotdp^ / DrrctuF,

6) rh. conpani6 (cost recorts & auditl Am€ndm.hi Rules, 2014 notifi€d hy the C€nrat
covernnentundersub{djon(l)oisedionl4sortiecompabiesactarenot.ppli.able4
the cohpany is a Truste company

7l (al Acco.dins ro informahon and exptanarions 3iv.. to us and on the basis or our
Eenination of th€ books oI accouht, and records, the Company has been seneraly
Re3ulari. deposirin3 undlsputsd siarutory dles r.cluding Prcvidsnt Fund, rn.ome Ta&
5e ice Tar and CST. Wealth Td, Excise Dury, VatueAdded rax and Custons duty arc
not appli.able to the company .As Eslc is not appticabte for ths tim as t is Dot a
nanufacturing unir, Morsover as per Bjpadre Setttement with rade union, company
will reinbuBe hsalth insurance premium or & 1 L.kh on the potiry oberned by ihe

b) AccordlBto theinformarion and exptanation Srven ro us, there k no disputed habitity
petuinin8to rnconeTa\ serurceTax o.csTason 31st March 2020.

3l As th. Conpany b6 not cken any toan fmn any banti Finab.iaDnstituhon or raised tunds
fronissuanceof debentures,hen.erher€arenorepayme d€tauts



9) A((ord'ng ro rhP rrom/noh
eshhahon ol th. r(ords- rhe.omplny. nr5 not iibed monrvr by Ery of in,bdt pubt,;oFr m htutr rubhc otfs ,nrtudtns debt ,n5mnen6 rnd r_ r_^. l._d.dy,
DrESrrph J(ixt or rhe orda r norapplicabte b th. compJny.

lo)A(Drdiq b u€ rnfom,oon dno exphnaoon grv.n b u! rnd on rne b/si> o, our
erammahoh or he add. ofthp.ompany we rGpod rhdt no fraud b, O€ Comprny or oh
thFtomDanybyi6orft .Horcmp.ovc..hdtbr.nnoh.edo, r€pon"aa,",grhel*i.

ll)The comp.ny do6 nor hdye rhy mana8rnrt pornon The cE.o o, rh. (omD.nv.nd
ndn/8.6 rre on drpuunoh from bank or MiharhrE .l 

hc shry ot rh.* p€Ro;s r; D,id
by tle-bank or MahaEshtra ad the sane is reihbnEed by th€ ;".p,.y, i. ,t 

"y "J,r,"sta,t ot sank oI Maharashrra. Then remuneradon and pe.qlisire. 
"e."lt *id,init 

" 
ri.it

prescnb.dund€rschedute 5 of the ConpaniesAd2013.

l3lAcconting to the intomaiion ahd explanaiion siven to us and on rhe basis 6r onr
eknln4ion of$e lmrd- ofhe.omp.nv, a[ tr.nrafrotrs wrb Oe mt.ted pJEirs rE rn

ds.l6edinth. I'nan... suEmencrsrequrFd bJ trrpptrabt.r,tounnnC\Lnd.rds

l4la,,ord'n8 b rJle e\plJnarion Br/en ro u\ and on rh. bri5 of our

:ylilMh:n.oir'e rc(oIl lhc.omrrny r.a nor m.d. dnv pr.,.Fniir .lohcni orpnvdF
prdr.h€nt or shr6 o. fully or p.ntt rcnvetubt. debentuF! dunhg rher€.r under rcoew
Ac.ordin3ly, pahsnph 3(xivl ofthe Order G not applicable ro the Compa;y.

lslA(cordrns ro the rnfomanon and .rptrnrnon Aven to us .nd on rhe basr of our
eenrtubon or th. rords. rhr.ompahy, h,s nor enhrpd ino anv non lash ban5dd,nh.
Mth man4e6 or prAqs omrrFd wtrh h,m A(ordhSty. pJESrrph lLwl or lhe Ord.r
aE nor appticrbte ro rhe Company

161ln ouropinion, thecompan, s not
Resetue Bank of tndia Act, 1934
.pplnabG to the Comp.ny.

(

rnd Jr!urd'nB,orhc nrorm:ion rnJuotanarun5 sryei rl
LumpJny rhererore p:raBruph r{{Lt oi the orde; s not

uDrr{: 20030324AAiACX6Aa5

requiredto beregister€dundersedio. 45 lAof the
a.d ac.ordiql, paragraph 3(wil ofthe Order are bor
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R.Iof-on tne lnr.m.t Ftmncl.t ao rok ud.r ctzus (t) .f sub.scdton I ofs.cdon ra3
or nc fonp.des A(t. 2013 cthe a.r)
we hAc.udn.d lhe rnrpm' hn.nflJ'conrmt: ovd tnr\ia, rrpomnS otTt_p M.harr\hoa
Ex(ubN.nd Trjee Comprny pnhre Ltmted flh. aomp.nj) ds or Ma,ih 31, 2Oz0 ,n
!on,,ftbonwlnour,ud olrhe fihrn.rdt5EFh.r6 otrhrcoTpdnvtor _eye.r.nded 

on rhar

xanaa.D.nls Responrlb ity for rnt€nat Ftmmt.t controls
Th orp.nys mana8emtur b respon\ib.e ro, .\Lbthnrn3 dno m.,nu,n,ng ,nre,nrt financrat
confors bded.on the in4rnJt ronDot over linanuat FpomnS inrenJ ;Lbtbned by the
Lomp,hy t omdrms rhe e$. rt componelrs or mFn, !o ;t rEted rn oe curddni c'lore
on Audtr ol lnternal frnJncHt Conmk Over Finrh(ut Reponrn8 trsupd dy r\p tnebtuie or
chaft'.d A!(ounulB or tnd.r. Tt"e,e ,"\polrortrh.\ ,nttude th. a.,g". ,_pr.--u.- ,*
mrniendnreol,0.quremkrruthn.n rt.oltro6tharwereoD+rabrpeftedrvrIrorensur,.!
rhc o'derly rnd erl'c'.d , onduct or I' r*, ne,. .a,a, ns aah.i.", 

" 
,; ..-p."y . p..ij", ii.!

5drqrad'nB or rts r.seb, rh. pPteluoh /nd derdror o.fEuds rnd em^ rt^. d.cur.cy and.mpl"knas or thp 4.ounhns rdi ord\. dno 
'T nnr.) pFpdd,on o,r€t.Jb.e hn,nL,4.

,nrom.non,,s rcquir.d underthe Compznres A.t 2013

AudltoB' n&potrsiblllty
Our F(ponjbili(y r ro s\pre$ in opinioh on rhe I ompcnys.nF
rinan rl'pponrnBb."edonou..uor.wetondLcredou,auo rnalo,dancewthrt^eCurdaDce
NoteonAudiroflntemalFi.ancialcontmlsoverFinan.iatReDodmsthe,cuidan..Note").nd
the.siand ds o.Auditin& issu.d by tCAt and deened b be prssc.ibed und.rsection 1{j(101
ofthe Compani6 Act 2013, to the extent apphable to an andit.t ine*"t n"",.i"r.or-rs
both applicable to a. audit of lhte..al Financial Cont@ts and, both issued bv the tnnibt€ or
Chadered A.count!nB ottndir.Ttore Sund.rd5 ano rheCu.d"n(e Nore rqu,;e thdr w"compty
vith ethi.a I requ irem€nB and plan and p.rlom the audit to obtain retronabh dsurance ab;ui
whether adequare inreoal financial .oirrcls over fihrnoat reporring was estabtished and
mainbined and if such cont.ols opera@d eltedively in a[ n.t€nal respects.

our audit hvolves pelfomm8 proc€durcs to obbin audft evidence abour rhe adequacy ot the

'nrpma 
findncr,l,onnol..rs@m ovp' nnrnurtrepomn*dnd $errop*arng arem"enis. our

rud or'nF,adlhn.nodt,onr'o.oeerrrn.n,id.Fpon'nBrnc.!d.dobBhmirnunderrLndmq
or inte'nrl llnanJa. conroh oyer fin.n'L rpoarns. ase$rng rt-e nsk LhJ r trat.na.
weakness exisB, ahd testinAand evaluabng the deskn and operatiry efiedivene$ olinEmal
control based oh ihe assessed rhk The procedures sel..red depend on the ao<tltots iud{menr,
includin8 th€ assessment oI the riskl or material nissbtenent o, the n.a.cial sbbmens
whetherdue b fraud or.tr.r

W. b.lieve that rhe audlr.vidence w€ h.ve obbined k sumcienrand app@priate to pmvid. a
b.sis ror our audit opinioh on the compan/s inemal ,ina..iat .onnots sysiem ove; fin.hci.l

A comDanys ini.hal linancial contrul over financiat.epofrins is a prccess desisned to Drovide
r.rso.abl€ assuran.e resarding the reli.bitrry of financiat repodins and the preparanon of
firanc,al siatemenLs for erternal purposes rn a.corda..e wilh Eeneralty a.cepted ac.ountinE
principres. A.ompanys .ontmt .ver financ,al repoFing Ln.tudcs rhose

M€anlngothtemal Finan.latcontrok over Frnanciat Repor ng

polici.s and pro.edures that_[1,I!ertai. to the namtenanceorrecords that, in reasonabl. derait,
a.tions and dEportions orthe asers ofrhe.ompanr (21

irans&rions are recorded as ne.ess.ry ro perm,t

in accordahce with Eenerally a.cepted a.counnn*



pln(iplA. d thr ree'pr5 
-o 

erpqdrtuii\ of rtc.omp.nv,F b.,n3 hrd" onty ,nrmdrnc wth ,urhoranoa ofnrndSemenr rnd drro^ otrhp turDny. and tJ, pro;,dp
reJsMbl.asurune rqardrne prev^nnon orum..) derechon or u**h;.,; *q,i,roh, *",
or dbpos'tion of rhe ombany's r.s.F 

'ndr 
tuutd

I ercrtLltr radoNoftnt m.lflbarcld Co rots ov.r Fhar.tst Repordq
Becaus€ ot the inh€r€nr limibnons of inehal tinanoat onbots ov;r 6m;ciar rep.dine
includinS the posibiljiy ofcollusjon o. inproper maha8eme.r ovrnd€ or.ontroh, ;den;
eEruabon ot h. mcma. r,ndnnr.(onht>oeer finrn.dlreoororB r" ruo. i.,i,a" *" suq".r
ro the rh* rhar the ihr.mrl nn.n.'rl conro. ova r,n.nrkt ,epo-ns ..y J".o.",*a"q*r
be.dr d m 86 'n 

condrnons or rh,r rhe o"g.e or .o,pr,am" *,rr, ,tre pot,.". o,
pro.edures nay d€cnonr.

lo ouropinion, th€ conpany has, i. aI nab.iatrespeG, an adequatd mt€ml financiat.onrols
sy$en over financiat rcponi.3 and sxch internat financial cobrrols ove. finincial ..poeng
w.re operann8 €fidively rs ar March 31, zOrO, bas.d on the De.nut .onrot or". n'n"n.iaj
repoftng.hteda.sbbhhed bv oe Comp"nv (onndenng lhe e\senratLomponenE o,rnrernr
contol rbko rn rhp uL'd.n,. \ore on ALd oI lnrern;t Frnan,k .onroh Ovr, Frnanral
Reporting issued by the InstitureofChartered Accountants oltndia

fh. Company bcin3 whol[ owneo (ubldiary or Bdnk or M.h.,r\hha, Th.

Th€ Company has adequate iniemal contrctand procBs.s in ptace wirh respe.t ro iE fibah.iat{#mrn6 whrh prcvide Fd.onab.ea\"u'an(e r.3a,d,ng tne r.r,.rit,ty or r,n,n, ,at reporung
dnd flep/rrtron oi findn.Jl nrpnenL' It6e conrrot and po,+se arc anwn r'trmugi
vnrio!: poln 

'e\ 
pmcdur\ 

"nd..rifiLdnon. thc protes\ /nd,onnot. on Fglt.r hr.B/h;r
rhptrdeq8n rnd opetunng pfiefrvenp\\ b r{.tu,n lhe retr.b,t,rydn,l"urhr;h!,ryotfinr ,Jt

The Cohpan, nds. \'g'tmechrnLn ,n rhe ro,m o, rd.qrrre rntprn, ,he!i\ rnd ronFo.s rr
i'h rhe !7e b pdrent.nd dcdt wtrh.n\Ln.e or r.Jd dnd

uDrN: 20030324AAAACX6AAS

L----^l c) H



crN.UT4eeeMH rq45PTai6;;t-q
wada,tsr Ftoor. NeEro Bank ofM.haBshk

whcrlr* th€ ome ry hd slsteh b Dt*c

ilJff"it lit;."il:tlffi [.J,::::t:
uJ pro.esmg of rmhrih8 tr.neodsuqGru. system on rh€ rnteEiE o, rh 
-."-o"",,,""*, -on ,*" i".,.;"i

.,,j,iililii"["' '"''e' '' "'" ""0

1r1'.rh.. .h.E 
";"y **.ud e .r;.,,r.9 roa" c o*s * waw4"i,te oir

".q!/ rans/ rnt(std( made hy, tendero .,,8 cohprny due io rhe coh.:nv!
mab,rrv b rcpay rr,e r.-: rr *l .i-
nnanoat impi(mayb.(ated

u!iitr$dn.esor restru(unn&

wh.the. ih. tu"d**i".d/ *(e_.;t"Espeol. s.hemes froh cenht/sbh
d8tncrei qere prcp.rty ..counted rnrlurkpd n per ,ts ,".r, ,na .on,:,o...l
l:ll! !ne Lases of deh,tion

N.,$.h r,nds k;kd_E;;;;87;te

uDtN: 2003032tanrr{cx6ass
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THE MAHARASHTRA EXECUTOR AN T'
PV T I,TD PUNE . N

TRUSTEE COMPANY
OTES TO ACCOUNTS

2019-20

NOTES TO

2020 AND

7020.

ACCOUNTS FORr,{ING PART OF THE
THE PROFIT AND LOSS ACCOUNT

EALANCE SHEET AS AI MARCH 31,
FOR iHE YEAR ENOED A,IARCH 3I.

I:j:i:1'A',ii:;::'i:i[,l5i?il;fii',lili11;ll reeis,ered unde. compan es

r,',,,1'iffi *, ilhflri:ili?lf*,$itxT iir- -r

*:.:';:l?:1",'$i:T*. or the cohpanv comprv w,th companies ra.cohrhe

1, Signifi.antA.countinS policies

A. Ac.ountingAsr!mprions

The ljna.ciaL staremenG are prepared under rh. historical cosr convention, onaccruaL basn oi accounting ro compty in all oaLe.al respects, with the mandatory
Ar(ounring Standards as notrfied by the Companies lAccoufring Srandards) Rules,
2006 as amended lrom time to tifre (rhe Ruler) and rn conformity wfth ac.ounlrngprjnoples generauy ac.epied in ndia flndian Ga pt as appucabte, and ihe
re(evant provtrions ot the Companies Act, 201l (the Act,. The accou.ti.ss potjoes
have been consEtenfly applied by rhe Companyr and the a.counting po(icjes nor
refered to othetuise, are in conforhity wfth horaf 6Aap
Accounrs are p.epared on mercantrle sy5tem.

i::i : :; ?,! ;.i ;S:!',: : i, : ;;itr :, i!,:;i: ;,.o " ^' 
*,, 

",,. 
c o n si s t e n c y o nd

-i



THE MAHARASHTRA. EX.ECUTOR AND TRUSTEE COMPANY
PVT LTD PUNE - NOTES TOACCOUNTS

2019-20

B. Fixed A$ers, Depreciation & tmDanmenr

C.. Depreciatio./Amortir.tion.

Th.re is no provision required ,o. rhe year

Frreo asrts are star"d dL .o5. e$ a.cJmLtd(ed dFp.e..arron cr .mpaxme_r
.:::: 

l-, -'l -.r!de! a,, e^pead,,r.e ae,es.div ro birq rh- e,el ,o rsworkrn3 condiiion tor rrs ,ntended use

as the book vatle is nohinat Rs.1/-

nvestments are stated ar cort. Th's In.ludei Frled Deporr In sanks and covt,

MTM (Ar per FIBIL report) vaLue of these jnvestment 
rs Rs. 10671505/ as against

book value Rs. 9875000/., the company have foi booked p.ofit on valua|on per

E. Cash 6 Crth Equivatenrr:

Balance with banks a.e included here. This includes balances or.ohpany and
also batances on behatf of clienrs. Bank Balances, rrxed DeposiG, maturing
wrthin year and maturing alter one year are disclos.d separaleLy.

F, RetirenentBenefitr:

lhe contribltion5 to provrdent tund to secure Rehremenr befelits are charaed r.
Re!p-r.. oror'trron! ,o, de,,red be_eir Aa_5 n" Or",,n, 

"", 
,"u." 

"n.d,i."n,are made as per ActlarjaL Valuation. The vaLlation u done by the Drotesrionat

The Provision has not been

Body Corporate. as the samc

made ,or the persons on deputation from Holdjng

is provided ar parenr holding body.orporale level



THE MAHAMSHTRA EXECUTOR AND TRUS'IEE COMPANY

._.--PVT LTD PUNE _ NOTES TO ACCOUNTS
2019-20

Gratu,ty DetinedSuperannuationB6nefit

The Company has creared Employees Gralufty iund Trun.
For the Cutrent Finaiciat year 2Ot9 20 an amoufr ot ,is t565ol]0/ has been paid to
6ratuily fu.d by debitinq to proirt and Los ac.ounr and aLso provEio. of Fs
9805t/. have been made by debir to p.oft and Loss Detailed Disclosure tr livcn

Leave Enc.shmenL/Comperuated Absenre:

This is a posr.Emptoyment benefit and is payable for maxrmum limit o, 240
accumllated leave based on tinal pay. Thjs js unfunded scheme, rhe
our5tanding I per actuarial cert,ficate is Rs. l4o4o82/_ a5 on J1_ol,2o2o.

157190/. to the

reporting the Conrpany has provided Rs.641481/ and

employees by debting to prorit and Loss account.
payment ro employees comes Rs. 79887T/.

The reports on Cratu,ty liability and Leave encashmenr liabilty, has been raken irom
prolessional ftm M/5 (.A,pardrt, Consulta.rs & Actuanes,Mlmbai

G, RPvenue Re.ognition

a) ncome is recogn&d on Accrlal basis except r. following case5

b) where rhe accout baLance is zero / Deb( / less ro absorb the
rees, rhen the charges are.or recovered rreated on cash ban5.

c) Seryice charg* on Will Exe.ution 6 on cash bar5.

ProvBron for taxanon is made aft.r
the cLtrenr year a5 per the provisrons

conside.ing rhe totat taxable income for

or lncome tax Act 1961

H,



THE MAHARASHTRA EXECUTOR AND TRUSTEE COMPANY
PVT LTD PUNE - NOTES TO ACCOUNTS

2019-20

rn according with the ac.ounl.g standard 22 on ,, accounting for Taxes on
lncome" issled by rhe tnsttuie ot Charlered A.co!.tafrs ol t.dia a.d th.
extent guidetines. The Company has recosnjsed net Dererred rax Assets o, Rs.
.13626/ during the period lnderAldit r.e. Fy 2019 2020

GOODS & SERVICE'rAI :

6sI is.harqed oi aLL the raxabLe

setoff has bee. (aken tor inpur

l1 01.2020.

services offered by the company, proper

seryice5 tor rhe period o1.o!_2019 to

-lhe 
company operare5 onLy

such no Separate djsclos!res

rn one se9nenr v'2, service activitles and

are made segme.r wise.

Additional Disclosu.es:

a) Audito.'sRemuneration:

Audit Fees jncL!di.g T Retrn

(Net ot Goods and seruice Taxj

For the Year Ended 6n

2020

1r800.00

a"Pll s'

20000.00



THE MAHARASHTRA, EXNCUTOR AND TRUSTEE COMPANY
PVT LTD PUNE NOTES TO ACCOUNTS

0.00 O.O0

60000.0o 518OO.OO

2019-20

L. Related party Disctosures

(a) Li5r of Retared parties and Reiationships

Name of Rel.ted parry

A. Servlce cha.ges paid to BOAil, Holdjng compdny :

B. Related Party Disclo5ure:

lb,Related Dady T.ansacrions rR3 rr Lacs,

1, Remuneratioh pajd . Bank ot Maharashtra is a hoLdrng body corDorate o, METao
BoM has depured cEo and otficer to METco who have overaLl .onkol on the aLl

The SaLary paid to these deputed staii u rermbuBed to BOM on actuaL basis.

Related Party Transactions:

Salarie5 Paid to emptoyees on deputatioh fr.m
Maharashva (Holding 6ody Corporate) is reimbursed

Company on actuat basir,

c.

| ,"ra.s



THE MAHARASHTM EXECUTOR AND TRUSTEE COMPANY
PvT LTD PUNE - NOTES TO ACCOLNii

Detail! of Transacuoft witn hotding body corpor.te

Assresate of Tra.-aa;i ;
P€r Batance she€r and Profrt

3r,

2079-ZO

202A
l arch lt, ZOtt

Accrued InrereaiEceivabt;
Denn<ir -,riri:--- r6l8 t8)

lqulllgyee salary PaEbr€
Setuice Charee( p:";i6

9i.87 
_-

40,16 I

lT-._--
TA 

... - 

-
fr5-ia----]

54 )7

l !1s9," .-

4-i.,p6fit*-
^srrruu'Emenl or satarv of

#!591"Pu*lion
;i ;;J;'::)i;;"'.fi:h;
(lil lor the.Lrn.." 

^r 
D--. -

r'1, 
,The 

DE.tosure pu,sudnr to The Mrcro, snd ahd Medium
uevebpment Act, 2006 (llsr,{D Act, a, at lt..rnarch lozo

There is.o outsranding balances payabLe to MSMES.

N. Dir.losure purruant ro Ac.ountjng Standard (AS) i9 .Learej,

^ - 
rre rorool\ ha, b tease rrdrsd.r o.) du,ri9 the rpdr.

ct.ms Not acknowtedged as debr by the comDan!.

There are disputs pending,n vaa@s Cenj aj unde.:

Sr.

ffitrlrllllltrt le"ry

G)on1



THE IUAHARASHTRA EXECUTOR AND TRUSTEE COMPANY
PyT LTD PUNE _ \oTES T0 ACCOUNTS

2019-20

There is no hisrory ot any liabilty in rhese rype

company has made provisjon of Rs. 5 la6 dunng

lR;mE

m cmp""r o. p.eJ..ed ,-,p,e", asain hbour @i oder o. 
] ,* *-,*",.l

::ll$:..:'eilv'" "'sh" 
Pd$"a' (w P 1561 0,2i4) Fu pr@'o,,. 

"-'"", 
."*, i

w'llndb.alyngr'h(ar'..p.t,o.*-,.r"".,"_r,"r,"".."_ 
i.;;"

.ddllmal pro\'o1\ mad.. ,o*t o"-."*,,*r"** 
" ^ 

. ]

la.s in both the cas6 asainn

P.ovid€d jh ft 2016 L airlered n

|lB'r,tk",t^h-Ch 
--..-ffi;k,.chr..,ab+,"b,rtiTtost has ribd .as. as.rnsr Thane s.-n , a".*, 

" 
.-*,- a_" i *u ."u

c*p,"v ;;"ai,ii,'iiii.Jii.:;i'l]i;:Jlii#fl,:i'fi:,ffi:# 
lpr€5enrLv a contempr pet,on! , w., ,",;;";,;.; ".;":::

tudqe 
a?_p6 dr s h 

",;e 
;,;.;;;,.)i;;: 

":.;t,i: 

s":1;.,::..1.:

.ssr*ins rr i o.Fr,on o. r rae,, - * ** 
" 
*.,,..,," -.," 1,,,".,, 

"tom ere orimmovabLe property 
tamounrns Rs sr6575),6ab (y any

ara,ry .n rJru'e h[ De .Ro".,Pd

.Ede. r,mMded rhc p xlr 
'.20i.,

:*[fi::i:;]]ii; i"'n'".1,#,1""t"1:l::,t ::,,r ^r:::: I

tmrnv. xerem p.-r." n roae. rror"r

" ! UdBt !,c 1Fd ,' ol . B&,als.

of cases ir the company, however

the Current Financial year againsr
d'. LneroelledldDrt lrrhL. rdr r/:.ol trer.rILre



THE MAHARASHTRA EXECUTOR AND TRUS,].1-E COMPANY 2019-20
PVT LTD PUNE NOTES TO ACCOUNTS

Baring the above no tiabitity wilt devotve on the ronpany i. other suit fited
c.3cs whlch a.e pendtng before the court3.

Figures for c!(ent year a.d previous year have bee. regrouped and
rearranSed wherever N4esrary to confirm ro the currenr yeaas prfientation.
Also th€ previous yearis derajls are given to the maximum posrble extent.
1. Siace 1946, ATETCO is in burjness of fornarion, 4a.agement and Exe.utio. of

TMtr, WiUr, Power of Attoroey.

2. During the Clr.ent Finan.ial year an amounr ot Rs. 371637/.

roremployee leave encashment has been showi under clrrenr

The Client balan.es, which are not

ar per inrtructions of the Trusrees

as these clients / trusts are w'th i Elco for yea6, jr is the poLicy oi rhe

company ro show rhe balances oursrandjng to rhen cLienr account lexcludrng
Fixed Deposjt whi.h js meant for rolline expenses and remajns consrant) js

shown under Long Term Liabilitres afd nor .u(eft liabjlities as the payment

is not due rmmediately The Corpus baLances tr payabLe onLy at the lime of

payabLe if near fuilre, are rnvened jn FD

/ advisots .At pre5eft A4ETCO is having



THE MAHAMSHTRA EXECUTOR AND TRUS'I,[E COMPANY
PYT LTD PUNE _ NOTES TO ACCOUNTS

2079.20

All Parry balances {Debto*, credftors, advance5,

halfor Board or Drrecro6

Payables. tr!nr are sublecr

As per our Report even date

Chartered Accou.rants

[:=gt :+,*
\N}]!,=-=-

Mabern_G Mahabateshwarh:r vij

00rrl Oo0 30 (98r-

k\
0,1:

lit

a.!)+
s-(dl{

a\#

.rq



THE IUAHAMSHTiA EXECUIORS A TRUSIEE COMPAONY PRIVAIE LIMITEO

^ - NOTES TO ACCOUNTS FOR IHE YEAR ENDED 31/03/2019urakry DEcrcue S lakm4r as per AccounrinS s,Jnd.rd 15 Rav,sed (AS t5R,
For the pe od 01,04,2019.31,03/2020

Rate of EnDLovee Turnover
/{o(ality Rare Durjng EmpLoyment

. lt /nar.r 2020

A3!unptions {Openrnq peri;,
LrDe( t@ ner- 1on Pdn Asr' 6.96* 7_59%6.96* 7_59%

6 96i 7.59616 96i

2.0/l,t 2,mB
lndlan Assured Lives tnOrn A$irea ttvo
[@naulv r2006.08t

,1ortaL iy Rate After EnpL.ymen 
^ 

l.] 
^

Morla rtl RaLe Dunnq Empoymenr

/.,ro(aLrty 12006 03) AlortaLtry 12006 03,

Grar!ity ptan

Curent pehod previous period

. (11.01,2020) t31.O3.2oi9r

. ndra

NR NR
A..ounanq 5randard t5 A..ounrrnq srandard

R€Yrsed (t9 t5n) t5 R€vE; (As l5RrFunded F; '



-:::*ffi#"'#i::T.ul:ii.{i:i:_Hi::[:f""",,,r*if 

f J:]."
paar.LtJable 

Sho*-8ch s",n rhe prescnt vdru. of&oJ*red B.nerrt

m**t"--"r*-*jn at the selimmsor - a,9i;;+L9L

rntererr Ccr
cur@t setorccair 431095

.3bd 
l4

;;;,"; '' '*" , . eo 0. 0 .'"
Pasr sedrL-arCied 6aa?fi rft/ft D;rs rhe I
LrabrL ty rrannerAd i/Acou nrr.ns
(L)abrLrry Iransreired ourDivenmenkr

tib-tuiagEir"sma;EiL*o,,
13eE!r lard D]gctLr.y rheEmDbye,B"i pddD,- r-,,Fr1Do.s,
'BF 

F1 o". fr rne I _n.,d-.n- -'' {"3.789,rE.aiE.;icnallg. n Fd;qn r,c. @ RaL..a.t--r.dfitffi-" oi.is"i,";,:;::.;; t;"""" ," l
Dmoq,aDhrL AssumDhs

a:lmfFaf -riii*-i;.6-is"rb.-ue ottrmge m I h56s6

4cte ial (cahi / 16i6 m obugarolDue to L {oe rcfto
'rnenr val_eo.Berelr Ool,sarjon dr rheEnd.r rh"

60r0?10_

217475'

4142

-+

Farvalueor pt;n ArrtH rre
13r_03.2020) (11.03,2019)

A$ets Irantered tn/Acolisft n;

(Expens d ra. ffi-ror m .smq ihaEneir

6010210

E 156i@

.t

1.18r391

- :]
8234 21413

(a$el! rGl'sfered our i Dw-trenls r

llgefrr pa'd From rhe Fundr
(A$ets Dist r ibured on it ments)

,o

L !!41q. @11eoo'

l



THE MAHAM-S]ITRA EXECIJTORS & TRUS rFE cO,vtpAaNy pRrvATE LtMtIEO
--.. ., 

NOTES rO accouNTS FOR rHE yEAR ENOED 31/03/20r9
as p_er a(loun_hs srrd.{ 15 Re,heoiAs t5R,

0",-or,o";r"**, illlli;:#,x1,11",:"';#:H:::, ; ;,, ;. ;" ;;"",
Clien. ,eriaa pre!,tou, pe.,od

ffiTJ-*." u' o'',i3.,.?..:. 
"' * T#i,

nrbGE-- t824aL) (rrra,

m,iilm;lckR*osi l:,:fi fljl;

l

Fair Value olFl.n Asels at ihe end
F!!!419!us 6uplur(oeriar!))
ur*qnEed Pasl seqceGa.t rheend ot the pemil
Net (Liabiliryr/AsFt Rftoenized nlp s.Lan.e sh*,

355.1940

(rr,03.2020)

193055).

Far pr$oL %lua;i8ire obr,gatm
(t1.01.2020) (11.01,2019)

If+&tue-il aii rGr.ar tr,. eegt;,i,,s or oep",'6a;
j:i#*Pt#i4*r5,arlnE!*s =-.

Panicutar 

-

^ctuatReturn 
on pta; As.h

Curenr period previous period

qQa(e! Retuir on phn A$ek (31'0r'2020) (ll'ol.2o1e)
a.t,"*L rc*,r1"* ;"ir"; r"",.0,. t" ':]ff ";i]13,
Aduar Retun m aan Aaae! 561439 479614

:r
6,:!

e

amount R€cosnrzed, he Br;c;: she6t



Pan SefrEe C6t Non veiGd

1€ip..red aonr bur.natll;
lcalnr/Lo$6oi curalLheni
Net Eff<t orChanees rn F;rci

Tt,E IUAHARASHTRA

NOTES TO

EXECUTORS & IRUSIEE COMPAQNY PRIVATE IIIMIIED
ACCOUNTS FOR THE YEAR ENOED 31/03/2019
sGbm.nr a3 Pa Accouddg srandard l5Revised (as 15R,

Fo, lh. Period 01/04/2019.3t/03/202D
R-, ognrTpd'- r-e ndr" 

' 
e i ot p,or r or o\ rnr rd.. ,r Lo$ for rhe cutrenr

(31.01,2020)

r4l5501 258119
Senetit Re.ogntzed omrnS

Past setore c6t- vsted B6efiaEcosn,zed-,trjns rhe 
I

-._.----
Th- tr'ecr o, Cr &iv .or-,9r L. rnq-pd-
L,m'se Ra os, /eo - \.d..ne:', 

'or 
. o. _os 423056

Changes in A$et CellirE

lxp€nia Rdoqirzed n sratement
Net LrabrLity/tAsersr Transter n

Salan.e !heet Reon.,tratDn
Cu e^r Period p.evious period

i31.01.2010) (31,01.2019)

F
t_-

47774

er (Liabillrv)/a55ataja;.G. out i
rBerc.,t Pad Die(ili btlh-EnDrove.,

Nd Lrabjlity/(Aset) Recaqnized

6o,e.nmenr or hd,a Asrs
Stale Governmem S{uri.er

(11,03.I0r9)

Cash and Cash Equivalenrs

' 

o5i0 }



THE IUAHARAS}ITRA EXECUTORS A IRUSTEE COMPAONY PRIVATE LIMITED
. , ,, 

NOTES TO ACCOIJNTS FOR THE YEAR ENOED 31/03/2019Gr.luity Di3ctosureSt rement ds p€r A.counr,ng Sland.d 15Re sed,as 1.p,
ror the penod 0t,0./2019.31/0312020

Currenr period T ar.r;a
(31.03.2020) poriod

[(31.03.2019]
39

4a71a1 100c56

137111

Curent perlod l(31.01,2020)

1!!93fqe) l

23433
on obLjqations PLan A$ets Du.

tl
Thjs ka Pot.EmpLoymenr Benetit flnded
Act 1972, as ameided iiom time rotjme.

(heme and s pavabi€ under paymenr o, cratu ty
Requ red Pro! 5on ol Rs a3o55i h e been ma.r;

aLor-g a.pe({ Ra-o.per Dopo{Ld!.tao taorq--
Bene, (

02. LEAVE ENCASHMENT /COAIPEN'qTEO ABSENCE:

rh. tr a Don.Empro,^ enr benerr dt - pdldo r ro. ra.rrJT tjm ( ol 240 da\!o d!(rtr rLdted Ladve ba,-d o. rrnd pa. .hi,. 
Ln.Lnoed

oJt ardi19a5oeracrLd ia, (e,rrr.are j.a( l4ozo82 dso. l..or 2ozo.

D!rh3 rhe_,par ot.eoorrr.g rh..orodn. hd5 o.o.raed q..ba..8r d1d at,o
par0 rs r)/J90 ro rhe emolovee\ o. o6b.f q ro pro...a.d ro$ a,roLn-. t1)
ro(a Eor's.or r.1ud .8 oa,!Ec I ro eapto,eF\ com$ pr. 7988/t

Per /r,tonth SaLarv tor tdiw

ProJftkn 3€narit.a-[ ni rps,.,
Pr*nbed-G rtbuLi.;ror re, a..year ( I z

4a7Za1

A(D.al (6 n5rLo$6 o btrgatroN
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paod,,.onsu,,an. 
and

As per our Repon even dare

Charte.ed Accountants

\.:fr- \--.lr,f.
9
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