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H STF 9 1 1591 it ERor S3k F 3T F T Tk W FHLr
1 frect 2 ot % <R ST U 6 &1, ST ST ST stersa
o AT et T ST FHATTor o & 7T Tl & T oy eryed
W 399 ¢ & &1 ARAE o1d SF T g 4 % F Sh H § o
St I TehTeT QRIS HIRATS o i ol 81 5 T FHifqar 3R
SO o AT 3 ST & T T A €| S S & ufiye §
T S B T AT TN T Hded T G, F59 39 G & A
T e Gor W1 2, Sfceh Sgae e, e s9 FHrdol g & o
b 3T HERS &l F1: 988 ©F ¥ 797 FeAIT 1 ST &1 8, #1 Srensii
I QX KT T A 7 ¢

fedaT, 2017 B M % 6.80% o o1 H 7.20% Ufd ad & fawre! g ax
St L G IR Tl ool § gfs Hc 58 rfawel & Y | FoI 3
TET 1 2.6 2o 2oq STer i AifHer ST % ey 91 o a9, 4,
ST, ST 31X 76 & a1% 34T T 1 Seferawer €1 F7 v gHa1
(TeiferT HieR §RdT) % e 59 9.5 fafoe 2eg gier g el wed
I Sreferaeen & | fagaiemor 3ii¥ STewdy & Hf-a I U At 93 e
Y I AT a0 T gfis & T © 3% o & i o 2018-19 7 77
7.40% T o5 T A B S B |

ferfermfor & ey 2o T 3 T © 3 Frel fraer o ofis & geha gefeia
T | R ST G SR 1 €1 ot ST e e o
ek T TR % T SR STIHET b SITHR T I 7 o 2t g
138 F 100 T TR 3T T &

TIHR T AR I o5 T 60T I a1l el &5 & ey & 917 59 gfs:
PGS S o LIS FeH 337 T8I & | FHiT 3 o &5t % areef e
I &1 gegd YA FE7 & e SRR g1 95a ¥ U =i fove e
1 freet ot i UST weanT SreimT % wrer S & o o e g

Shri R. P. Marathe
Managing Director & CEO

STATEMENT OF MANAGING DIRECTOR & CEO

Dear Shareholders,

| extend a very warm welcome to each one of you to the 15th Annual
General Meeting of your Bank. During past couple of years, banking
industry is passing through challenging times, with asset quality
deterioration, capital constraints and frauds, resulting in pressure on
profitability. Half of the Public Sector Banks have been placed under
Prompt Corrective Action (PCA) by RBI. All these challenges and the
governance issues have dealt a significant blow to the banking sector.
In the realm of current happenings, it has been a challenging task to
lead your Bank and to come up to the expectations of not only the
Government of India which has entrusted me with the responsibility
to lead this Institution but also the numerous customers who have
undoubtedly continued to support Bank of Maharashtra in these
challenging times.

Today, India is seen as the fastest growing economy recording a
quarterly growth rate of 7.20% p.a. for December 2017 against
China’s 6.80%. At nominal GDP of US $ 2.6 Trillion, India is the sixth
largest economy after US, China, Japan, Germany & U.K. In terms of
purchasing power parity, we are the third largest economy with GDP of
US $ 9.5 Trillion. Bouncing back from the twin mega setbacks received
from demonetization and GST implementation; growth is picking up
fast and soon poised to attain 7.40% in FY 2018-19.

Manufacturing sector is back on track and private investment is also
showing signs of pick-up. Inflation is also within the expected range.
In the ease of doing business, India has improved its ranking from 138
to 100, in terms of business friendliness, as perceived by the World
Bank.

Government is also taking all steps to make this growth egalitarian in
nature with all the sectors becoming part and parcel of India's growth
story. A series of measures have been announced by the Government
for the benefit of agriculture and rural sectors and for ensuring a
healthy India. Banking sector is also expected to be on its feet with the
capital support program announced last year. The credit growth which
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arufere & 1 0T 9f S 6 fireel 61 st # oo =pdm ¥ W o 39 affa
S AT o SR TT 10% T EE AT STRrd 2|

31 91, 2018 T AT T & 3N S o A 59T & Tl H s Ao gt
fafeTsaard # 31Tueh THer T AT ATed § | 9% U HeaqUl S €, S
= T 12 1 7 el S SiX s 1 et # 3 9@ e
T STFEL & FIA ¢

T 2017-18 % I AUeh ek AT T HETET
G G ¥ SAR-HeTd & GHT <@ © 3T S 3t 7o o $iE 37ars
TE R | STSIen SNl H e 31 578 F, Ieci@-1T 7 Y = JIaei o Lo
fordrer o 2017-18 % SR &% 3 917 ot 371 A7 31 @ o ufesperar
THFRTCH & A 8 ST QAT UfRars 3 gonferdt o¥ g e
P O AFGL A T FIAT 81 T8 fHT ST T2 e % T W e el ®
3R IefT I et i uiRge  @id uiad o &g faem ufwn &
SARAFA 2| 7o N AT T, o TgE@ FR 2 fF 9 2017-18 F AR
fafi= 7% et s 1 E)
3T Sieh 1 TEHT F Yol TEAT 1 T 5N & ST THR o oI Frdoe
qT A FToTd o & Aiai & S5 9 & o 31 e o e St
aruferd ¥ A FAfeT ¥ fFued % 32eT F S 7 o0 wHifaar daR
I T 3Tsieh ST F1 Mo Tcll, FET Fee 37 R ey 6
& T S T [ | T SITOM @ o T 3 Hgert WA ¥ Herih Ueh
5 AT S T
3T S T 1846 TGS T VIRGT 42 @, fH F 1043 SIRATS TTefo0
3 3Tef-oTeT AT fReret ¥ | e oy o7 i H Wl WA 7 SuRRefq B | S
1864 TATEH T 2 1 €| 5% % U 12932 Ydas SR gufid F-97 81
= %07 3319 31X R F 01 T &A1 % el & e ST B AT
SIS T 7 | T STHRITSTE 7 47.74% 1 @ 36 & gaieT § I o
B GG, T 3= SR 922 T § STo & e § s ofeaat §
T T 2016-17 & ©.2316 TS ¥ TgHT 2017-18 H €.4490 FS o
€ | TohS A a8 2016-17  €.876 ISl G H £.1961 U B TE |
AT S = HHT AT 2R 1 YT 1 AT TS T 37 Fed YRR
HHES! ¥ 377 @ | e i 3= fafereare fFemger @ -
> 31.03.2018 I FT HGEE ¥.233626 TS TE|
> 31.03.2018 I Fel STHRITA €.138981 FIg Té 37T Haved 31IH
%.94645 TS Te|
> SR H 6.29% (AH-aT-a SR TY) # gf gE i 31
A, 2018 T 7% .66345 FAS V&l | HHT SRR Fot TR
F 47.74% T

> e oifimt H a-az-a SR W 4.78% IfiE 5 311 31.03.2018
T TE %.16547 TS T |

> SENIE & AT O 9 % 6.05% ¥ a8-a1-a8 SN W &H
B 31 W, 2018 1 TH a9 &g 5.31% T&| = fammer &
ST 36l AT 5.01% Tel il foh Iy -a2-as ST 0¥ 74 A4y
I AT <A B

> fod = Wi (THREER) 11, 2017 S T a9 § 2.16%
FEEHT |1, 2018 I GO a8 H 2.32% @

> T, 2018 B URECHIA AT 20% 3 36 Fafeld st g %.1827
FUS Y I, ©.2191 FUE &I

> 31, 2018 F FAG ¥ o o< et a1 £.1146 F8 W& (31
HTE, 2017 T HHIG N 6 ©.1373 HIS &l (G 8l & o) |

> Tl TS 37T e T ST 19.48% (%.18433 FIS) 3T
11.24% (%.9641 FZ) T2 |

> 3% I Yo AT ST 31 Wi, 2018 F 11.00% @, ST R
-1 HFEST o 3ER 10.875% 37 T2 J 3ferh | Wit
1 3T A 3TUFRTT 7.375% ol G 5 8.97% |
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was at its lowest in the past 61 years is expected to improve to 10%
based on increased domestic demand.

Let me now place before you some of the key features about your
Bank’s performance for the year ended 31st March 2018. This is an
important occasion, giving us an opportunity to revisit past 12 months
and look ahead to our future plans.

Performance of your Bank during 2017-18.

All institutions have had their ups and downs and Bank of Maharashtra
is no exception. Bank has registered loss during financial year 2017-
18, owing to significantly high provisioning on account of increase in
NPAs. My view is that, adversity brings about positive changes and
provides an opportunity to have a re-look at age old processes and
systems. It questions the way things are being done and catalyses
the thought process for bringing about quick changes in the light of
fast changing operating environment. This is precisely the reason for
various new initiatives which have been introduced during 2017-18.

Your Bank has also received capital support from Government and
is expected to be back in profit soon under the guidance of RBI
and Government’s reform program. In order to overcome present
challenges, Bank had embarked upon strategies, i.e. aggressive NPA
recovery, augmenting CASA and rebalancing of advances in favour of
retail portfolio. | hope with joint efforts of all, Mahabank will become
customer focused profitable Bank.

Your Bank has a branch network of 1846 branches of which 1043
branches are located in rural and semi urban areas. Bank has PAN
India presence in all states. Bank has also ATM network of 1864. Bank
has committed and dedicated work force of 12932.

In keeping with the low credit off take and focus on retail loans, Bank
has continued to contain the cost of deposit. The share of CASA
deposit at 47.74% is one of the best in the Industry. The total reduction
in NPAs by a way of recovery, upgradation, and write off has increased
from Rs.2316 Crore in 2016-17 to Rs.4490 Crore in 2017-18. Cash
recovery is Rs.1961 crore as compared to Rs.876 crore during 2016-
17. Your Bank has maintained adequate common Equity Tier | Capital
and total CRAR above norms. Other highlights of performance are as
under:

> Total business stood at Rs.233626 crore as on 31.03.2018.

> As on 31.03.2018 total deposits stood at Rs.138981 crore &
Gross advances at Rs.94645 crore.

> CASA deposits increased by 6.29% (Y-0-Y), to Rs.66345 crore
as on March 31, 2018; constituting 47.74 % of total deposits.

> Retail advances grown by 4.78% Y-o-Y and stood at Rs.16547
crore as on 31.03.2018.

> Cost of deposits has come down on Y-o0-Y basis to 5.31% for
year ended 31st March 2018 from 6.05% a year ago. Cost
of deposits in Q4 was 5.01%, showing a reduction of 74 bps
Y-o-Y.

> Net Interest Margin (NIM) improved to 2.32% in year ended
March 2018 from 2.16% in year ended March 2017.

> Operating profit for March 2018 stood at Rs.2191 crore,
improved from Rs 1827 crore showing a rise of 20%.

> Net loss for the year ended March 31, 2018 was Rs.1146 crore
(as compared to net loss of Rs.1373 crore in year ended March
31, 2017).

> Gross NPAs and Net NPAs stood at 19.48% (Rs.18433 crore)
and 11.24% (Rs.9641 crore).

> Bank had Capital Adequacy ratio of 11.00% as on 31st March
18, above the required level of 10.875% as per Basel Il norms.
CET 1 ratio stood at 8.97% as against minimum required
7.375%.
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> a% T fRgH Scured GE (THEIS) @ faRie & faw s e
TS ¥ B PN HATCTT & STl Yol oTe] ol ity e T
(TEHTED) QIEEd & 91 SSE R R

> % 7 99 T ‘http://www.myloanassocham.com’ F eI §
THTYTHE ST 31 Tt oh o ThIT o Ter e 1 8|

> A T S S g 1 A Y rieRT Ter, HEE Srder aRh
AR U S TG a5 (i o $9ang a & ey
HESIEAc R

> Tl o ¥ Al T I 400 T ST TR R e o
106 % 12 THYET 7Y &1 S o HrRI-aa fhar g |

> Tieeg F e v wEdid s g qof R 37 3 o fRe 1

> a% o faxig a9 % SR 9.29 A AT GeASISaT @ @it |

> S o SR ¥ T S 96T €Y Y JEE R T ¢ ST
28104 T2 H-a1E B

> % W (A Jee June (SReHT) i e e S
FTeRT SURIT FYehIT i ST S Wit & S @l 7 T
FT =g FRATSTAT R 1 31.03.2018 1 TEHTATY & 3faid S & 7
39395 T 91 31X & @A 7 £.2641.70 FUS Fef I 7|

> SIS (TR T SIAXOT) i eI OIS o 3T S 5 gur TR
a1 99,764 1 U IS ST foh 1ok o SPea T/ AfTHH a1
WL T ek | ATTYE TR F7 o Taler 7 20,000 F1E SR e @ |

> S 7 Siauis Sfae et & fore s & e eik B e wet %
foTe TienE o Trer G 31 & | S et 1 A g
F1sf % T W Edrey g 2fae 1 S fRe o ) € aifF Ted
T HeTaeR Y T |

> T a9 IR UIdel & AT | B 0 Ted & (oS saafa i

HBILST [ I ISl 2017 <l GI')I"Allrﬂll"‘lﬂl é% ﬁ BISEI ﬁ?
FIATII & (AQ i 37aTE Yar fomam 7|

> O 7 EIRd R-SeEye oft TR-faueE Tkl Fue
(SNETT) AT 7T 5 5 <l AT, “Hefaa” 3% “Hersd
FrTgfer IS T P e 21

wfasT T 3R

T A A T A STfeawel & Hrel T Uiy =0 a3 ST
%, arcT: g farar & o S faeier v 2018- 19 H 1o 40 5T EHAd
B

T T Y THRT S SASHT 371 et shr et Toremr & e Fad 3T
TR gf 3 o S 1 TR AT 7 | A, Tfpane, Seurat i e
TR TR e &8 FeH JAragu Refd & 39 T 2 ST
arel gt H gfe & o O I SER Yo S|

T ST T I SRR U 3 T FeAlT 37T GREI i e

FAEI \47(?\6,

M. 01, TS
g e Td Agsh

During the year, your Bank had taken new business initiatives as
under:

> Bank has made tie-ups with Small Farmers Agriculture
Business Consortium (SFAC) a, society registered under
Ministry of Agriculture for availing credit guarantee for financing
to Farmer Producer Organizations (FPOs).

> Bank has partnered with ASSOCHAM for sourcing MSME
proposals through web portal “https://www.myloanassocham.
com”

> Bank has tied up with two more partners in life insurance
business i.e. M/s Aviva Life Insurance Company and M/s
Reliance Nippon Life Insurance Company.

> Bank has implemented 400 Self Update Pass Book Printer
Kiosks & 106 Bunch Note Acceptor Machines at various
locations across the Bank.

> SWIFT STP integration with CBS is completed and made live.

> Bank has opened 9.29 lakh new PMJDY accounts during this
financial year.

> Bank is actively promoting BHIM Aadhaar Pay payment
channel and 28104 Merchants are on-boarded.

> Bank has implemented Public Financial Management System
(PFMS) which is used by Government Agencies to make
payments directly into the recipients Bank Account. As on
31/03/2018, Bank had 39395 Accounts under PFMS & the Total
Balance in these accounts was Rs.2641.70 Crore

> Bank under special project of DBT (Direct Benefit Transfer) had
issued 99,764 Prepaid Cards to Pune Municipal Corporation to
enable them to make purchases of study materials/ uniforms.
In respect of Nagpur Municipal Corporation 20,000 cards were
issued.

> Bank has collaborated with VISA for International Debit Cards
and with NPCI for Rupay Debit Cards. EMV Chip Debit Cards
are being issued to existing customers in place of Magnetic
Stripe Cards to enable customers to have secured transactions.

> Implementation of Chatrapati Shivaji Maharaj Shetkari Sanman
Yojana 2017 for farm loan waiver through a web based portal.
Bank has been awarded SKOCH Award for implementing the
scheme.

> Bank has implemented Suo Motu non-discriminatory and non-
discretionary One Time Settlement(OTS) Schemes Viz. “Ghar
Ghar Dastak Yojana”, “MahaMukti” and “Mahabank Karjmukti
Yojana.

Way forward

As we embark upon new transformation phase with the Indian
economy on the path of recovery, | am confident that Bank will be
turned around in the FY 2018-19.

Our main focus is to make the Bank ready for sustainable and inclusive
growth with improved quality of assets and earnings. Strategic focus
on people, processes, products and technology will help to overcome
from present critical situation and provide a strong foundation for
growth in years to come.

| look forward to all esteemed shareholders for your continuing support
and patronage.

&

W

R. P. Marathe
Managing Director & CEO
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R & ) R in Crore)
2013-14 2014-15 2015-16 2016-17 2017-18
ga<d B\T:?f Paid up Capital 1427 1063 1168 1168 2598
SRFAFTT Reserves 5941 7004 7619 6211 7346
g?a' SRR Total Deposits 116803 122119 138990 139053 138981
9 % Growth % 23.61 4.55 13.82 0.05 (0.05)
Pl SHRIRIT § BT BT 37 CASA Share in Total deposits 35.89 37.09 36.67 44.89 47.74
AT Advances 90369|  101210| 111240 101537 94645
3t % Growth % 18.29 12.00 9.91 (8.72) (6.79)
ﬁé?tl’ Sflﬁl'l:[ Retail Advances 10769 11817 12568 15792 16547
qrAfAher &1 3 Priority Sector Advances 34826 39095 41485 40388 40709
q;fa Agriculture 13091 15521 17175 17960 17199
Y& 9 Y S Micro and Small Enterprises 18597 20657 22144 20419 15940
IS T Pl 31H Advances to Minority Sections 2265 3264 3037 2921 2887
3FSTT/ 3TSTST 7 Y YA Advances to SC / ST Sections 1512 1643 1684 1738 2333
atg == Export Credit 1949 1301 1226 1213 1210
Pl A Total Income 12851 13671 14072 13570 12602
el I Total Expenditure 10845 11316 11727 11743 10411
g o Operating Profit 2006 2355 2345 1827 2191
foaeT oY Net Profit 386 451 101 (1373) (1146)
IRETSI @ =T Number of Branches 1854 1880 1895 1897 1846
TSIUH BT W= Number of ATMs 1827 1849 1861 1878 1864
ELLC) s 3IJUT<T (%) Key Performance Ratios (%)
oM TRl SITa- 3977 11(%) 10.79 11.94 1.2 11.18 11.00
Capital Adequacy Ratio- Basel Il (%)
gy R 3 Earning Per Share 4.56 4.5 0.91 (11.75) (8.98)
gfel 3R 98§49 Book Value Per Share 66.69 65.61 63.36 46.96 23.73
gfel HHER) IR Business Per Employee 14.39 15.74 18.18 18.54 18.07
9l FHARY A4 (o &) Profit Per Employee (% in lakhs) 2.68 3.18 0.73 (10.58) (8.86)
NI 3MfRRTET OR 3T Return on Average Assets 0.3 0.33 0.07 (0.86) (0.73)
ST 371 37JUT Cost to Income Ratio 54.43 51.75 52.12 60.98 55.24
Wepel FTTch AR STAIT Gross NPA ratio 3.16 6.33 9.34 16.93 19.48
fHaeT aFier MfRKT STUTT Net NPA ratio 2.03 4.19 6.35 11.76 11.24
YT HaxsT 31gUI Provision Coverage Ratio 56.15 46.57 45.04 44.48 58.71
FUT- STHT 3TJUN Credit- Deposit ratio 77.37 82.88 80.03 73.02 68.10
QUSRI T JTeiffieheT ST Priority Credit to Adjusted Net Bank Credit 44.03 41.76 39.82 34.99 38.63
7
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3Tk 9T 31 T 2018 T GuTed I & fore oiaT T go-ue 3R

A o B @ 377 Ha|rg e e I Ui & | S o aifties ard
3T THeT TEY T Hd

1. eEe e 3 fagerqor
1.1 3mffen si ofer aftgeer 2017-18:

feaeh 3nfeler e 2016-2017 % T 2.4 HiceTd 1 9fes % Gebraict
O refes oS A Y 2017-2018 H, 3.0 9T o 3 2011 & &<
Y S T i1 SR <X T U5 ol S0 ©. <91 oh T ST
T T 2 SIS Yeheleh H T QU o 38l 2.

AT R TS (TegaT) 3 ST gaT Iy (METHIF)
& STTEIY I ST bl e oISl & <l T Srefeaeel & &9 #
I & 3R 301G © foR ST0 Hofad o= S TEer ¥ 778 el
10-15 N1 § 78 ST &l 91 4 3fifefer ifererall % § e o ST

2017-18 T 9T o SIS T 6.6 Tr9Td S GHifad 31 2018-
19 ¥ 7.40 e sig I SFIS 8. 3= THSISE & EHd w1
% fore fameft e Tae 1€ % 3<yeH ¥q FaH 33€ T § 3
THETRME i ¥ GER fme T e

foxtrr o % R Siegd FEfarT iR fagdeor SR weat
F AN TR & I T FEMT og T 8. R TR # 9
TSR0 ST § <97 8 %07 9fi5. 10 YFeTa o Tge 3 Ga &

1.2 2018-19 & foTu 3m=eds

T TIfdfafr iR Yag afd Wi 3 RO 2018 S 2019 F faw
dfe foFe qaigaM 1 0.2 HfTerd Wik e enfud
LT 3.9 TfTeTd 3T 4.0 YT fRam T . Sreushfes hiEd
Y TAANT $4 & QST 6 e 1 JEAT &3, T ot &
T 1 T 2 3 ferehret o o ST o 178 st il s ey
F gfar erfare fewgr =, ifa fofarelt &g afus enfle ofifufal &
T AT TR JaH Ll 2.

SR A TX, SATECHTE J STFHM ST © f T 4.96% JRhifd
& T AR areferaten # faxirr o 19 § 7.4% 3R faxiy o
2020 ¥ 7.8% I gf 3uferd 2. 7% 3ferd © % og 1 ofiw ofiX
GO AT o FHA T et fcfas 1 At & |y anfie nfafafy
ST ST, TIHLHIT 3R = S ATt 4 e ST =

I T 2018 T foT-fewe SNl ot 2o 3% Od Wl &Y,
Fotedl S G T T G S TESE % S Teell
o2 ©. ST U 7 IR, T 2022 ok FRGHT T 371 7 ST
AT, -3 STl TR A, THIOT SFefeerelt &1 Tf ot el
FoRRTRICIT STET T Yol &4 H Sl & Wag H 3 912 2018-
19 o fafq= T&dTe gfs o S .

JRATT fEaferan 37 S e S 2016 H Ge qe fawim
e & STHT ST et o Wi e & oft S & & et e
RIS & 3T fhfdes Ul ST HEM e ol sl el &
TS T T ST T R ST 3R ©.

2. IQEE d THRIGTEL T shid-eme 2017-18

37 Fget T & 0T S 2017 § YR T S R 30
S &1 I HFed TeH (M) & Siard @ T, T S
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DIRECTORS’ REPORT

Your Directors have pleasure in presenting the Annual Report of the
Bank with the audited Balance Sheet, Profit & Loss Account and the
Report on Business and Operations for the year ended March 31,
2018.

1. MANAGEMENT DISCUSSION AND ANALYSIS
1.1  Economic and Banking Scenario 2017-18:

In 2017-2018, global economic growth is estimated to have
reached 3.0 per cent, a significant acceleration compared to
growth of just 2.4 per cent in 2016-2017, and the highest rate
of global growth recorded since 2011. Labour market indicators
continue to improve in a broad spectrum of countries.

India has emerged as the fastest growing major economy in
the world as per the Central Statistics Organisation (CSO) and
International Monetary Fund (IMF) and it is expected to be one
of the top three economic powers of the world over the next 10-
15 years, backed by its strong democracy and partnerships.

India’s GDP is estimated to have increased 6.6 per cent in
2017-18 and is expected to grow 7.40 per cent in 2018-19.
Steps to abolish of Foreign Investment Promotion Board and
reforms in FDI policy have been taken to attract higher FDI.

India’s growth story remain robust despite disruptions during
this financial year like GST Implementation and Demonitization.
The bank recapitalization plan by Government of India is
expected to push credit growth in the country to 10 per cent.

1.2 Outlook for 2018-19

Global growth forecasts for 2018 and 2019 have been revised
upward by 0.2 percentage point to 3.9 percent and 4.0 percent
respectively on account of stronger activity and robust global
demand. The improvement in global economic conditions offers
greater scope for policymakers to shift from a short-term focus
that is inevitably part of coping with crises, towards addressing
longer-term challenges and eliminating deep-rooted barriers to
development.

On the domestic front, IMF has projected Indian economy to
grow at 7.4% in FY 19 and 7.8% in FY 2020, with inflation
expected to be around 4.96%. Economic activity is expected
to accelerate with the strengthening of investment activity,
supported by consumption demand and robust credit growth.
The private consumption expenditure is expected to receive a
boost from remonetisation and lower borrowing costs. Rise in
crude prices could however play a spoilsport.

Union Budget 2018 was the first budget after big-ticket economic
reforms like the Goods and Services Tax, dynamic fuel pricing
and mega PSU bank recapitalization. The various proposals
in the Union Budget 2018-19 with regards to launching of
Operation Green, doubling farmer’s income by 2022, focus
on Make-in-India products, boosting the rural economy and
affordable housing and increase in capital expenditure will act
as a catalyst for growth.

Banking sector is also expected to be benefitted by the
amendment in Insolvency and Bankruptcy Code 2016 and
the innovations in the form of massive adoption of Artificial
intelligence and Blockchain technology being undertaken by
the fintech companies.

2. Performance Highlights 2017-18

Your Bank was placed under Prompt Corrective Action (PCA)
by RBI in June 2017, in view of its high net NPA. Bank therefor
had prepared or Monitorable Action Plan for FY 17-18 to
improve its position.
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1. 3NT% 9% & F a9 = a & T 240590 FS
T H 31.03.2018 HIX 233626 FS Ta.

2. Fa SmfeE e a¥ & % 139053 FS H ga |
T 138981 FIS V&

3. g SR fUwer ay % T 133392 g & gor §
31.03.2018 HI T 134294 FE TeT. foeet 9 o e &
0.68% i =51 T.

4. SO T A o STiES T 62419 FUS H o H
T 66345 TS W& (6.29 % T J5). T BT &l ferera
47.74 % L.

5. S o Afd F wRomRaEy 93 #ie i @ fadfar §
AT G AT TR A e F2 h IS S Sl
el T 2 31.03.2017 & T 101537 FUS S qorl |
31.03.2018 P T 94645 FIIZ Ta.

6. U@l aN 1827.07 FIS & o H 31.03.2018 Hl 37T
S 1 IR 9 T 2191.42 FUS Tl

7. 31.03.2018 F U RET HGHE X 126.56 FS ©.
8. 31.03.2018 &I U HH=HI TR T 18.07 TS &.

EAUEIR ECIECIERIEE]

-~ 331#);;(;{8 s 31.0;;(;7 S

caved | T |z g | T

S5kl 44671.77| 47.20%| 44811.65| 44.13%
Gk
i TR 8927.06| 9.43%| 9931.29| 9.78%
i ﬁ,waﬁ? 193020 2.04%| 3128.00| 3.08%
iii. TRt 341.74|  0.36%| 1018.97| 1.00%
iv. AFIEA 4699.00| 4.96% | 4975.65 4.90%
v. TRNREEANT | 14182.77| 14.99% | 13784.69( 13.58%
vi. SR 3246.19| 3.43%| 3537.38| 3.48%
vii. fmfor 504  0.01% 119.84| 0.12%
viii. 37 3AT 11339.77| 11.98%| 8315.83 8.19%
Fhy 15066.63| 15.92%| 15491.45| 15.26%
tssiened 16283.00| 17.20%| 20419.50| 20.11%
EER] 13572.69| 14.34%| 13595.25| 13.39%
foren 995.25 1.05%|  891.05 0.88%
fafe 1209.66 1.05%| 121271 1.19%
A 4 HoT 3189.00| 337%| 511521 . .0
et A 94645.00| 146.97% | 101536.82| 144.13%
TUTErT 31 TGIT gee

b T ol ST Aferl B o agel FAll (TR
TG ST & ek ST 31 T e % fore e st e
1 T YR fRe ST k. S 7 ST e 7 SNE SN age
TIRGTE (TS A TG F &, S 9 OIS W forest srer
FITT FRATE 7Tt T8I 2, T 93 TS TR & HETd F G,

S Tt 31 qedH, J2d TId H agel 1 dgrdl, SR/
URET AT % i FRAE H T TeH A fore 9%
3T T AT 7 ST e bl o T 1 2.
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1. Total Business of your Bank stood at ¥ 233626 crore as
on 31.03.2018 as compared to ¥ 240590 crore last year.

2. Total deposit stood at ¥ 138981 crore as compared to
< 139053 crore last year.

&, Average Deposits stood at I 134294 crore as on
31.03.2018 as compared to ¥ 133392 crore last year,
registering a growth of 0.68% over last year.

4. CASA deposit stood at ¥ 66345 crore against last year
figure of ¥ 62419 crore (growth of 6.29%). Total CASA
percentage stood at 47.74%.

& Gross advances of the Bank stood at ¥ 94645 crore as
on 31.03.2018 in comparison to ¥ 101537 crore as on
31.03.2017 as a result of Bank’s policy to focus more on
retail advances instead of dependence on big corporate
advances.

6. Operating Profit of your Bank reached ¥ 2191.42 crore
as on 31.03.2018 as compared to ¥ 1827.07 crore last
year.

Business perbranchis¥ 126.56 Crore ason 31.03.2018.

Business per employee is I 18.07 crore as on

31.03.2018.

Sectoral Deployment of Credit

Parti U Percentage e Percentage
articulars 31?.03.2018 to total Ols 31.03.2017 to total Ofs
crore < crore

Industry 44671.77 47.20% 44811.65 44.13%
Of which
i. Infrastructure 8927.06 9.43% 9931.29 9.78%
ii. Chemicals,

Dyes, Paints 1930.20 2.04% 3128.00 3.08%

etc
jii. Petroleum 341.74 0.36% 1018.97 1.00%
iv. Iron and Steel 4699.00 4.96% 4975.65 4.90%
v ¥2§ﬁz and 1418277)  14.99%| 1378469| 45 oo
vi. Engineering 3246.19 3.43% 3537.38 3.48%
vii. Construction 5.04 0.01% 119.84 0.12%
viii. Other Industries 11339.77 11.98% 8315.83 8.19%
Agriculture 15066.63 15.92% | 15491.45 15.26%
MSME 16283.00 17.20% | 20419.50 20.11%
Housing 13572.69 14.34% |  13595.25 13.39%
Education 995.25 1.05% 891.05 0.88%
Exports 1209.66 1.05% 1212.71 1.19%
commercial Real 318900  337%| 51521
Gross Advances 94645.00 146.97% | 101536.82 144.13%

Quality and NPA Management

The Bank has set up “Asset Recovery Cells (ARC)” at all
zonal offices to ensure focused efforts for upgradation and NPA
recovery. Twelve Asset Recovery Branches (ARBs) have also
been set up across the Bank’s Zones for large NPA a/cs more
particularly where legal actions are in progress so as to make
focused follow up.

The Bank has also set up separate Cells at its Head Office for
identification of Wilful Defaulters, increasing recovery in Written
Off accounts, gearing up the actions under DRT / SARFAESI
Acts.
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S @I ¥ TR deqEyel SR TR e ok e e
(3N FSHIBT FT N FT T&T . 2017-18 F X 9 3 T

frfefEd SNy Al S TEsd 3 §:

1) CCEER TR AT (STSIEETE) 9 YESAIa T 10
T oh oY TS SURAT3T o fore i TTE 2.

2)  HETieR - 2017-18 (W)’ i ‘“WETHiH - 2017-18
(S)*" + = AT &1 I HAI: T 10 G F 31
3T | I T & 81 AW AT | TS FAREH J T 25
TS T & el I ATt T F e # T R

3)  IgTedh hegiad AT : T 25 ARG o A &9
T2 W (Isegi) | Il & fore o Sfdiey AemT 3
ST T freel o & T o 371 2017-18 F ARA 9
ST T T 2T

4) HIUUHTHTHETE-2017: FeRT GOER F Hels 57
# fFt & fae < gaufd foramt wers SIdawd TR
AN 2017 (HOHEATHEHAE-2017) & A& 0
e AT O F B, HERTS TR SR TEad
roguaegegaTE-2017  faid S A s i wrd
& TSI U2 & feTe O 1o 3 ST 37 2.

 1.00 TS F R 10.00 FUS T < I o TG Geit & HHel

¥ Aoy THel” &1 =Tafa e o g fFr S & i

TR Yeheq o Toh. Bl TIUC @ (% 25 O ad) § @it

TG  feTe TS i 1 FaTe o1 56 &.

S 7 AR, T, A, T fofaw, o srared, T / SRl

ST % HTeH & TJehehell SURHATST TF e ST SHIRaTs i 8.

e = feaferam ST i STeTal 1S - 2016 % JarHT o e o

o= 1 TS SuRdiel % faes Far e 2.

FToler SNt 3 fRerfa fregam 2
X FTH)
31.03.18%F | 31.03.17% | Ufavwa
Taawur
STHR UNT | SFTERTRT | (+/-)
Hehel TAYE 18433 17189 7.24%
et AT 7 % 19.48% 16.93% XXX
fad =g 9641 11230| (14.14)%
et STfomt &1 % 11.24% 11.76% XXX
R Il 1960.51 876.42| 123.70%
LECHIR: EUEANE I
R )
Taawor 2017-18 | 2016-17 S(L '/“)
FA TR SIHA 589806 598503 -1.45%
THeTET
R FaTEa 3| 30687.93| 36851.97| -16.72%
TRy oEEE § 110.16 101.91 8.10%
=IEH

ek oh TITeh! Bl SIS ST 31 ST Pl I3 3 F foTe
S o TG 9T WX T 35 o1 it 3 e €. 2 ot 7 o 6 '
 Hare fRerd JerEee & A

Tragr

THURAS AT TR-THTANR. Frer 7 ferer a1 Sehery Fegam fea
TR

Bank has been implementing Suo Motu non-discriminatory
and non-discretionary One Time Settlement (OTS) Schemes.
During 2017-18, the Bank introduced following such OTS
schemes:

1) “Ghar Ghar Dastak Yojana” (GGDY) was introduced
for Small NPA borrowers up to X 10 lakhs.

2) “MahaMukti — 2017-18 (A)” and “MahaMukti — 2017-
18 (B)”: These schemes were introduced for NPAs
having ledger balance above ¥ 10 lakhs up to ¥ 1 crore
and ledger balance above ¥ 1 crore up to ¥ 25 crore
respectively.

3) “Mahabank Karjmukti Yojana: an OTS scheme for
recovery in Regular Written Off (RWO) a/cs up to Rs 25
lakhs introduced in previous year was continued during
2017-18.

4) CSMSSY-2017: The Government of Maharashtra
announced a loan waiver scheme, named as
"Chhatrapati Shivaji Maharaj Shetkari Sanman Yojana
2017” (CSMSSY-2017) for farmers in the State of
Maharashtra. The Bank introduced a scheme for one
time settlement of Specified NPA accounts under
CSMSSY - 2017 as proposed by Government of
Maharashtra.

Resolution Agents are appointed on selective basis in case
of NPA a/cs with dues of ¥ 1.00 crore to ¥ 10.00 crore; so as
to have an early resolution. For increasing recovery in smaller
NPA accounts (up to ¥ 25 lakhs) the services of Recovery
Agents are engaged.

Bank has also made intensive follow up with the defaulting
borrowers through visits, letters, notices, Recovery Camps,
Lok Adalats, actions under SARFAESI / DRT Act. The Bank
has also initiated action under the provisions of the Insolvency
& Bankruptcy Code 2016 against various large NPA borrowers.

Position of Non-Performing Assets is as under;

(X in crore)
Particulars Amt. as on | Amt. as on |Percentage
31.03.18 31.03.17 (+/-)
Gross NPA 18433 17189 7.24%
% to Gross advances 19.48% 16.93% XXX
Net NPA 9641 11230 (14.14)%
% to Net advances 11.24% 11.76% XXX
Cash Recovery 1960.51 876.42 123.70%
Foreign Exchange Business
(X in crore)
Particulars 2017418 | 201617 | Pereeniage
Total FEX Business
T 589806 598503 -1.45%
Merchant Business
e —— 30687.93 36851.97 -16.72%
Profit in FEX
BUSIness 110.16 101.91 8.10%

Bank has 35 “B” Category branches across the country catering
to the International business needs of the customers of the
Bank apart from TIBB at Mumbai as “A” category branch.

Investment

The breakup of Investments into SLR & Non-SLR investments
is given below:

10
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THTASNY Fayfaaiz 7085.16 HIS L&

. fFae g (uraemT 1 faer) 31.03.2017 & % 38590.18
FAS T G F 31.03.2018 & T 43622.80 FAIS @l
IRuFdr T% 9T (THeH) S F Sfarid faer @
69.82% TIMH 7, Siafh foa & T Suaie (Tumed)
31.03.2018 T A a1 GEwIAAT & 30.17% MHA
. fraer nfdfafr 9§ Fraer = o o fsel o & <
T 2829.47 S T IeHL T 2962.41 HUS & 74T (4.70%
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N ——
o uidar_om ad

. The Gross Investments as on 31.03.2018 stood at Rs
44162.86 crore, of which ¥ 34469.75 crore are SLR
securities and ¥ 9693.11 crore are Non-SLR Securities.
The excess SLR securities as on 31.03.2018 stood at
Rs 7085.16 crore.

. The net investments (net of provisions) stood at
T 43622.80 crore as on 31.03.2018 as compared to
% 38590.18 crore as on 31.03.2017. Investments under
Held to Maturity (HTM) category consist of 69.82%, while
Available for Sale (AFS) comprised of 30.17% of total
investment portfolio as of 31.03.2018. The net interest
income from investment activity increased to ¥ 2962.41
crore from ¥ 2829.47 crore during the last year (growth
of 4.70%).

. The Non-Performing Investments stood at ¥ 738.10
crore as on 31.03.2018.

2.5 =S : 2.5 Merchant Banking:
S 3 9 & S ST 37T ‘ﬂl]cﬂ-{qocﬁ TSI (3YEUT) & B H The Bank handled 75 issues (previous year 70 issues) of
3T TTeah & [T % 36445 e (fTzet a¥ % 30170 F9) & Commercial paper amounting to 4 36445 crore (prevjous year
VTR 0 < 75 HHedt (et |ret 70 HiHel) o =l 6 ©. EP:’/’S)ZOr,ﬁ;O:EL foéa':s clients as an |ssuing and Paying Agent
uri year.
2.6 el 2.6 Borrowings:
31 |79 2018 ﬁé’maﬁg&ﬁﬁmwgq:ﬁ?{qﬁa? 4063.71 The borrowing of the Bank as on 31st March 2018 stood at
FE T % 4063.71 crore including re-finance as under;
Amount | Amount
. |Taawor 3%)_3'2018 313'33'2017 uferer ,‘?:; Particular as at as at Per((:flrl;age
(+/-) : 31.03.2018(31.03.2017
1. |t i 4063.71| 8136.65| (50.06) 1. | Total Borrowing 4063.71| 8136.65| (50.06)
2. | GideeR & raTdg 0.00 0.00 2. ggr[%wing under 0.00 0.00
IR
2 P 3. |Refinance from:

. (3T - 3.1 |NABARD 280.00 420.00 (33.33)
3.1 | e 280.00] 420.00| (33.33) 3.2 [EXIM BANK 67.57| 324.25| (79.16)
3.2 |ofmas 67.57| 324.25| (79.16) 3.3 [RBI 0.00 0.00 0.00
3.3 |9 fsrd ém 0.00 0.00 0.00 3.4 [NHB 185.26 277.89 (33.33)
3.4 | 185.26|  277.89| (33.33) 3.5 |MUDRA 182.53] 370.81] (80.78)
35 |qm 182.53 37081 (50.78) 3.6 | SIDBI 0.00( 1500.00( (100.00)
3'6 s 0'00 1500'00 (100'00) 4. |Borrowings in the 3300.00| 5225.00| (36.84)

d d d d form of Bonds &

4. |TeafeR G 3300.00| 5225.00| (36.84) debentures capital
o o R e
et = & %IIIthI 5. |Borrowings outside 48.31 18.65 159.00
5. R o e 3R 48.31 18.65 159.00 India
6. |3 0.05 0.05 0.00 6. |Others 0.05 0.05 0.00
fereirr & 2017-18 % SR, Tt foed & ST FX X 1925.00 :?IU”C”Q thl‘? FtYBZO1d7'1 f& LSl ffdefe;‘ﬁ‘é 2‘2338" I ’Basbe'
e : S TE i e ompliant Bonds for an amount o .00 crore by
"faﬁf ﬁmgm?éim Erf R H%/ I.H - ;@ ﬁ exercising call option. Bank undertook borrowing as part of its
I Srd : dee el asset liability management.
: i : 2.7 Depository Services
2.7 { . Bank is Depository Participant (DP) of Central Depository
. 5% fgdeY 1999 ¥ & 9RGE F57 o J9e At Services of India Ltd. (CDSL) since September 1999.
(ArEgee) & fard geurd () ®. . The Bank has also introduced Basic Services Demat
o e Y S e T g (AeEET) & YRS A R e [Feellyy (B
2.8 : 2.8 Bancassurance
. . . . . Bank had added two new partners namely M/s Future
A ol
. e 2018 & HE H SRR F Sfefd, 9% T Generali (Non-Life Insurance Company) and M/s Cigna
PR SERG (ﬁ'( ST ST o) qer HEY g ddieh TTK (Standalone Health Insurance Company) under
(T3 e ST YT e o T qFTERT & Sirer Bancassurance in the month of Feb.2018. We have
2 fadr 9% 2017-18 F S B9 ST ST S99 § o added two more partners in life insurance business i.e.
SiffeT ARt gor- TS EEr AsE @W?’F‘Fﬁ e M/s Aviva Life Insurance Company and M/s Reliance
ﬁwmﬁmﬁwsﬂiﬂm@m% Nippon Life Insurance Company during FY 2017-18.
11
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. 31.03.2018 &I WA e ST 7 % 9o Shegan=g
SEET H 1241 G A e e,

- TIERARYT ASHI & TIR oq S 7 Oh Wdd i Gord R
2. 3 & T el 79 e Tn g i e 5 ade
& T I AT ST 2. 379 3 ST i 9 e
TS TN hieh Teehiet WIeTdT SRS < Tehell 8. 59
T, 31.03.2018 e, 67 S WA &1 <7 LT ey fapam
TR,

. Ty 2017-18 & R 5221 S ST T Td 148480
ST iferfer o & .

. o T T 2017-18 % SR S 4 ST SHI T T 6.00 TS
TE X SHa ST ST § % 9.20 FIS B FHTE AT
T

2.9 THMHRER

- IRl BN A 2017-18 % GRH, e 692312 TR FX
A T 97263 AT F B AIAH TG T THAH
IS HeRT 5T & SISTRESY fed S U7 GRaRT
% L T A TR FIAT § 3T T A FA 1074402
A FUfed e T, s/ T TR ¥ HY gl AGHH
T el a9 IR 3 5.64 FS H o H ganH a8 |
% 7.20 FS HI Fe FHRM T A

- ofts AR A FaT F wY H, 9% FEE Te JeRT
e (TR 07§ s G, T, A9 3R fer
110914 F 4 37feen Forl & e Tor &l 70T T 34
T STH A F A T TR . a 2017- 18 F e Ty
I (T9M) TTZ 12.16 FIZ N FHTH Te 5o

2.10 3T, ST 3N AHYSAT

S I Fef o i & 2016-17 H T 13570 B4 ¥ foretrer o
2017-18 HZ 12602 FIIS H & TTE.

foreq 3 =1 o fTTER &:

@ FgH

Taawor 2017-18 | 2016-17 (g‘:";;a)

A/ et I =y 22 7072.71|  8469.96| (16.50)%
frett o¥ 3wy 2962.41| 2829.47 4.70%
ﬁ?ﬁmwmw 1061.30 762.53|  39.18%
ERRIEEIR 11096.42| 12061.96| (8.00)%
T =TT 37 1506.06| 1508.07| (0.13)%
el A 12602.48| 13570.03| (7.13)%
ST U ST 7133.17| 8075.59| (11.67)%
YT T AT 11.49 11.61| (1.03)%
3T TS A 562.02 800.07 | (29.75)%
FHHAR 1618.06| 1807.29| (10.47)%
EREEISEUSER] 1086.32|  1048.40 3.62%
el T 2704.38| 2855.69| (5.30)%
FA T 10411.06| 11742.96| (11.34)%
AT T 219142 1827.07| 19.94%
e Te hHRA 3337.05| 3199.58 4.30%
foaret ey (1145.65)| (1372.51)| (16.53)%
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. 1241 branches are logged in as of 31.03.2018 for LIC
Bancassurance business.

. Bank had created portal for Popularization of
Mahaswastya Yojana, all new as well as renewal of
cases are done through the portal in T+3 days. Now, the
customer having internet banking facility can make the
payment online and generate the policy instantaneously.
This year, till 31.03.2018, 67 bank branches declared as
BIMA Branch.

. During the year 2017-18, 5221 life policies and 148480
Non-Life policies were made.

. The Bank earned a commission of ¥ 6.00 crore from
life insurance and ¥ 9.20 crore from non-life insurance
business during the year 2017-18.

Government Business

U During the year 2017-18, 692312 challans of Direct Taxes
and 97263 challans of Indirect taxes were collected by
the branches. Our Branches are also collecting other
State Govt. taxes including GRAS of Maharashtra State
and the total number of Challans collected during the
Year is 1074402. Total commission to the tune of ¥ 7.20
Crore was received on Tax collection business from
Central/State Government in current year compared to
% 5.64 crores collected in previous year.

. As a service to senior citizens, the Bank is processing
and crediting monthly pension payments of more than
110914 Central Government, Defence, Railway and
Telecom pensioners at Central Pension Processing
Cell (CPPC), Pune. The commission on Government
Business (Pension) for the Year 2017-18 is ¥ 12.16
crore.

Income, Expenditure and Profitability

The total income of the Bank stood at ¥ 12602 crore in FY
2017-18 as compared to ¥ 13570 crore in FY 2016-17 .

The detailed income/ expenditure components are as under:

(X in crore)

Variation
(per cent)

Particulars 2017-18 | 2016-17

Interest / discount on
advances / bills

Income on investments 2962.41 2829.47 4.70%

Interest on interbank
lending & other Interest

7072.71| 8469.96| (16.50)%

1061.30 762.53| 39.18%

Total interest income 11096.42 | 12061.96 (8.00)%

Non-interest income 1506.06| 1508.07| (0.13)%
Total Income 12602.48| 13570.03| (7.13)%
Interest on deposits 7133.17| 8075.59| (11.67)%
Interest on borrowings 11.49 11.61 (1.03)%

Other Interest

. 562.02 800.07 | (29.75)%
expenditure

Staff expenses 1618.06| 1807.29| (10.47)%

Other Operating
expenses

1086.32| 1048.40 3.62%

Total Non-interest 2704.38| 2855.69| (5.30)%

expenses
Total Expenses 10411.06| 11742.96| (11.34)%
Operating Profit 2191.42| 1827.07| 19.94%

Provisions and

. - 3337.05| 3199.58 4.30%
Contingencies

Net Profit (1145.65)| (1372.51)| (16.53)%
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2.11 ﬁ?ﬁ'ﬁﬂjﬂﬁ : 2.11 Financial Ratios
201718 2016.17 Particulars 2017-18 | 2016-17
g (%) (8.98)|  (11.75) =hlS . 170
' Cost to Income Ratio (percent) 55.24 60.98
3T AT T ST (FfTTT) 55.24 60.98
: Return on assets (percent) (0.73) (0.86)
T TR A (FfeTTe) . . .
R  (086) Return on equity (per cent) 4243) (24.92)
S S (oerere) . (2492 Book value per share (%) 2373|  46.96
ot IR 7 T () 23.73 46.96 Profit per Branch (% in lakh) (62.06)| (72.35)
I TIRaT AT (X g ) (62.06) (72.35) Profit per employee (3 in lakh) (8.86) (10.58)
el T A (R e ) (8.86) (10.58) Business per Branch (% in crore) 126.56 126.83
IfeT ITRET PRER (X RIS H) 126.56 126.83 Business per employee (3 in crore) 18.07 18.54
T FHARI FRIER (X 7S H) 18.07 18.54 Interest income as per cent to 7.03 7.55
A = - Average working funds
S iR et F i & w5 7.03 7.55
ST 37 Non-Interest income as per cent to 0.95 0.94
A = - average working funds
S iR et F wfererd & w5 0.95 0.94
=S o Net Interest Margin (per cent) 2.32 2.16
Faet =Imst " (FfaeTd) 232 216 Operating Profit as per cent to 1.39 1.14
- : : average working Funds
aﬁgﬁﬁ RN R E R 139 114 Staff expenses as a percent to 1.03 1.13
il =~ — average working funds
ot 1.03 113 Net worth (Z Crore) 6159.92| 5486.47
RSP 615092 548647 CRAR (%) (Basel Il) 11.00 11.18
? (%) (A1) L o Of which, Tier | CRAR (%) (Basel Il) 9.01 9.01
STt 4, foe - 1 EIBTReRIR (%) (Se 1) 9.01 9.01 2.12 Capital from Government of India
T The Government of India has infused total additional capital of
el ‘Q‘T:ﬁ % 3173 crore in two tranches; ¥ 650 crore on 29.12.2017 and
IR TEHR J Fol MfaRed Yo T 3173 FS A o foedi | % 2523 crore on 27.03.2018.
29.12.2017 H T 650 S 3 27.03.2018 & T 2523 F H
3 2.13 Networth
The Bank’s Net Worth increased from ¥ 5486.47 crore as on
2.13 Jead 31.03.2017 to ¥ 6159.92 crore as on 31.03.2018.
S 1 J2a2f 31.03.2017 FT 5486.47 FAS T TgHT 31.03.2018 : .
e 2.14 Capital Adequacy Ratio
) The Capital Adequacy ratio stood at 11.003 % as on 31.03.2018,
2.14 ST UG ST against the minimum of 10.875 % (including CCB) prescribed
A= 111 TS % IR T WA o 9% 5 [ by RBI in terms of Basel Ill norms. The Common Equity Tier 1
: ' : Ratio stood at 8.974 %.
faffee 10.875 % (Sirell W) & il T ST gorl H
31.03.2018 T S & ol GACT SFUIT 11.003 % T&T. 99 2.15 Dividend : Your Board do not propose any dividend for the FY
sfadT dBIE-1 8.974 Tl 2017-18, as the Bank has incurred loss.
2.15 TATIST : S & e e F FRO SGF P doot F i o s R Branch network. H r T
. e , : esources: Branch network, Human Resources,
2917_18 % fere e ﬁ‘ T, . infrastructure, customers responsiveness and others
3. UHER : YIREl cdeh, U GO, SEET STEmiieh GTemT,
Wg}a‘ﬁ;ﬂmﬁwgﬁ'{m 3.1 Branch/ATM Network:
3.1 Imar/ qz"]‘qqﬁzaé; As on 31.03.2018, the total branch network comprised of 1846

ferfieh 31.03.2018 1 &% wIET Jadd ¥ Fef 1846 W@ off S
ot AT T 4 G e & H el §E ©. 59 I Jaah H
fereell a1, TR FRER, WolHT O SR Sfehr, 3
o, THEHTHE, 35 a1 ST &= & GRS TS, T e
ﬁ:n‘m%m.os.zms T ITRGRAT T QAT A iehRoT i TRof 7 e
T %:

branches spread across all the States and 4 union territories.
The branch network includes specialized branches in the area
of Foreign Exchange, Government business, Treasury and
International Banking, Industrial Finance, MSME and Hi-tech
Agriculture, Pension Payment etc.

Area wise classification of branches as on 31.03.2018 is given
in the table below:
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o ullaw_ow de

= e 31.0;;‘2018 31.0;%2017
1 | 616 618
2 |erfrEd 427 434
3 | 329 343
4 | HETRE 474 502

Fd 1846 1897

R o1 H S 0 & (o1 S 3 T o &9 H, S Ureeh!
rgfere 7 BT GRfd S Y % AN Y Oh-aR I ke #7151
RIS 1 faer e R,

N, e E 311082018 31.03.3017
1 Rural 616 618
2 | Semi-Urban 427 434
3 |Urban 329 343
4 | Metro 474 502

Total 1846 1897

As part of Bank’s endeavor to curtail its operating expenses,
Bank has merged 51 branches during the year, which were in
close vicinity of each other, ensuring that no discomfort was
caused to the customers.

T AEdh ATM NETWORK
31.03.2018 31.03.2017 31.03.2018 | 31.03.2017
ENTIEES 559 587 Offsite 559 587
EIERIEE) 1305 1291 Onsite 1305 1291
3 1864 1878 Total 1864 1878
3.2 UG HEEE YeET 3.2 Human Resources Management
%%{WG‘B, S %W‘lﬁ% RERESRER SﬁT.(:{IOISéM')('II The Bank has put in place a comprehensive HRM Policy
IR m@fﬁﬂ?ﬁ/ ?MTER%[ yfereror, w1 YaeH, SEaX that provides the road map for acquiring appropriate & need
FrEISIET F Uga 9 LRSSIEs HRE fomfor, e & e Y based human resources, its development through training, job
mﬁﬁwﬁmwﬁwmm%ﬂmaﬁ% enrichment, reward and recognition for better performance,
. . career progression, welfare and retention.

AT 2 F 2017- 18 3 S S+ FFFER FHAET 3 7

: } Recruitment: During the year 2017-18 the Bank has recruited
JITEE I 1 7 333 AR, AT S0 11 T 6 G AR, employees as under:

E A I 22 % SIL2ASED AT 117 3 T . 333 Officers in Scale |, 6 Security Officers in Scale Il, 22
3, f; SEFAT ST 111 ﬁ 7 AR 4 T ﬁTsﬁf@q REL Chartered Accountants in Scale I, 3 Officers-Admin in Scale
ferdmT & STEE ST IV 7 1 S| S 7 388 fafte e 13 Il, 7 Officers-Admin in Scale Ill & 1 Scale IV officer in Risk
STITE] AT Sl T o7t . Management Dept. The Bank has also recruited 388 Clerks &
Ty % <R Yargh, Wiess Faigi, <m =, Ja7 ¥ 82 T 13 Sub-staff.
ﬂg{;w%owﬁmw;}fﬁj\%l ' ’ During the ygar, 930 employegs cgased to.be.in service on

: . account of retirement, VRS, resignation, termination and death.
2017-18 & SH el % fae siqdamm vamfa ufwmar . . . :
—— fy AT Inter scale promotions of officers were carried out during 2017-
AT - SISl AT HIL QSIS ’ 18. Following number of candidates were promoted.
ey | T I\ FOE | A | VA VI MGS.ITo| MMGSHI | MMGSIIl | SMGS- | SMGS-V | SMGS-VI
| & | YA HQI;;T AT | - VG, | ©MMGS |TOSMGS:| IVTO |70 SMGS-| TOTEGS-
11T v =\ VI VII 1l I\ SMGS-V VI Vil
324 136 53 38 13 5 324 136 53 38 13 5
¥ 2017-18 % 3 T 89 STHHE Gthqurl\U‘Ii I fetftep et o gar=fe During the year 2017-18, 89 Substaff were promoted to Clerical
& T 3T 55 QTR STEE HHEN S S FHHer cadre and 55 Part Time Sub-staff employees were absorbed in
T, 196 foaftent ST A=A ST 1 3T § qar=ifd o TE. Sub-staff cadre, 196 Clerks were promoted to Scale | Officer.
31.03.2018 ¥ ER T Sud dfed Hariarw #fHe Refa Cadre wise staff position as of 31.3.2018 with sex ratio is as
ﬁ‘:ﬂW% . under:
Categol Male % Female % Total
Sy ™ | % |Ween| % | F@ Tegony ° °
— 4751 75 89 1761l 2711 . Officers 4751 72.89 1767 27.11 6518
Clerks 2986| 64.37 1653| 35.63 4639
IvED 2986| 64.37 1653| 35.63 4639
Sub-staff 1586 89.35 189 10.65 1775
ST HH=T 1586| 89.35 189| 10.65 1775
Total 9323| 72.09 3609| 27.91| 12932
9323| 72.09 3609| 27.91| 12932
g - - - . e top three branches in disbursement and recovery of
W Sl Wﬂ SESIE W 1 3 %F'W EC] advances to SC/ST community were awarded Rolling Trophy
T H Tafed T IRl i T SF. SamTed o & H in name of Bharat Ratna Dr. Babasaheb Ambedkar.
= ST A e e The Bank has healthy industrial relat
0 y industrial relations.
e o SR e 378 & The Bank has been complying with the reservation policy
%WW@WWWWW% SR RS of Govt. of India. Special Cells at Head Office and all Zonal
o e o Offices are functioning to monitor the implementation of the
Frt=are OX fTHT T o e ST S/ STgfad SHehtd/
14
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o fUg aF TEse 7 § 37 HHAE! & H-9re Jaqa
Sfirert <1 FoTeRreTch oh faRor o ToIH e Td Ty Siwet et
T 9T et XA €. I = T AT T I T WO ST
FI AT T & T S FEiGE B Sgd St/ ST
ST ol 1 TTOT T 7€ . S0 At b A= el 31T
Gk TLRIUT Td 1 € SHaq gfeg o e & gay 7 ==
&g o & AN gy Ty SR A ST % e Sraf
Sahi T TS foRaT T

STehT FYfRE - YR THER & (91 % IR T9R e 7
STRTHT o IO Qe A1 (9™ B aTet FHEE & STRIHeRar &
ST Rt/ e T CehHe o o ST feh ATSTT bl
it feRa T, STk ferfercralt ot ferereor i fomirg o 2017-
18 ¥ o Td-31e THyed 9T &1 Jorar fF=gr &:

rgehu g feRat Te-STIER 1 A
. FHUATET S | SwHeTE @
et & & TR
IKIEED 9 = =
ST HHART 12 3 z15.15d9@

STYTET HYE ST Wfgarr™ Uifere e g wefy =it gfea
Yaf e ST 3 fere off Sueied & e T2 01.04.2018
Y fF T ® qUT A S IS S T ag
 10.00 ARG &I TE.

BRI wE R EET | Wi gEe
ICEEIE] 718 100.38 &
REIEER] 1661 229.25 @
FA 2379 329.63 @G

T SfebT et fomT T o TTesAT o Hfaftad T & T
T YIORT o TR & e F UG Y]65h Shl UTaufd el TR
OICHTe/ e & ST fhal STl of i Siaid qadsd &
AT F A e Wt S e e e § S e
fcrafel &1 ST, SHE W oT Wl ek i ufayfd ¥ Fe 27
WIIFHAT 1 U = e T %

Rl T T QST % QA A ) HeA TSl e W
STTCTIRTUT ST el 100% FfeTgfel o arer 34 farem edl gar
T Bl A AL TE R

yeroT TTfafate ;

AT TF I GC G TRt & Fafy § faf=r i
FIOT & 3T & (Al Safuss ffeor i 3R e feam &g S
% T O JTOTEOT JUMCH UGS 8. o o G T H rore faf,
foer fafme, Tmes defy yeivm, fafi=T Scurel wd Sl & faqom,
S, Hifdfeen, S b A STeavFhdis S e T
TR Hefehell & Gty o forei e feam T

CATEEAE I faeaieoT, GesT 3urd, i fom, iee et o aeo
forehTy ST Tecayul & UX o Uferery Frefwn Sriferd fore e

01.04.2017 ¥ 31.03.2018 Y Tafer ok S YTyt shefentat
T Harfa & FegEm g

et wrEfRTiE | UvEUTR e | ufvrfem
T T HAE

SRR 174 677 4852
fafus 74 242 1637
ST HHERT 35 81 810
el 283 1000 7299

N ——
o uidar_om ad

reservation policies and to redress grievances of SC/ST/OBC
& Physically challenged employees as well as ex-servicemen.
The Bank has designated Chief Liaison Officers at Head Office
and has set up SC/ST Cells at all Zonal Offices. During the year
periodical meetings were held with SC/ST/OBC Employees
Association to discuss implementation of reservation policy
and other constitutional safe guards and also to facilitate
involvement in business growth.

Compassionate Appointments - A Scheme for
‘Compassionate Appointments’ / Payment of Ex-gratia lump-
sum amount to / of heirs of employees dying in harness or
retiring due to incapacitation framed as per the directives of
Government of India, has been implemented. The details of
compassionate appointments and payment of Ex-gratia lump-
sum amount for the FY 2017-18 is as under:

Compassionate Appointments Payment of Exgratia
No.of No.of Amount
Cadre R
employees | employees paid
Clerk 9 - -
Substaff 12 3 % 15.15 Lacs

The Contributory Group Insurance Mediclaim Policy for
all employees including retired employees, has been renewed
w.e.f. 1.4.2018 and the Sum insured is upto ¥ 10.00 Lacs for
existing employees. The details of renewal of policy are as
under:

Employees No.of Employees Premium paid
Existing 718 100.38 Lacs
Retired 1661 229.25 Lacs
Total 2379 329.63 Lacs

The reimbursement of examination fees & payment of
cash incentive / Honorarium in respect of courses from Indian
Institute of Banking & Finance, MBA from reputed Institutions &
CFA has been widened by adding courses in the list of courses
for reimbursement of fees thereby making total 27 courses
eligible for reimbursement of examination fees.

A policy for granting special leave and 100% reimbursement
of hospitalization expenses to officers when he/she meets
with an accident / injury while on duty is in place.

Training Activities:

The Bank has a training system which facilitates attention to
regular periodic assessment of skill gaps at various levels in
relation to existing and emerging business opportunities. Skill
building in credit, Forex, customer relationship management,
marketing of products and services, credit monitoring and
recovery, risk management, technology based banking,
branch management, complying with statutory, legal and
policy requirements and preventive vigilance received special
attention during the year.

Training programs were also held on thrust areas like financing
MSMEs, retail lending, agriculture finance, soft skills and rural
development.

Cadre-wise Break up of Employees trained during the
period 01.04.2017 to 31.03.2018 are as under-

Catte [ promeones] amnd [ Enplores
Officers 174 677 4852
Clerks 74 242 1637
S/staff 69 81 810
Total 283 1000 7299
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SO 2017 % A 9% T T 4 o1 TNl gt & foe
SETHST 27001 :2013 TTIHH BTG Rl 2, SHF T SR 3 7
TIUTEr SETHTHH (G Gal Jale Yol ST €.

S 2fe F1E F fer o 7 drem % Ty 3T 7 2fae 7 5
fere TdiIeE o wrey Taee fFAr . wdE frod 3 % fRe &
YT e TTeehi 1 Hrifeeh fgq 1€ & TH W Saqd fg 3fae
F1E S T ST T8 €. 31.03.2018 FT S T FT 69.44 g 2faT
P S e E S 25.40 Trg Sendr FE wnfie 8. 37 S F
o of7 O & Serew e e fhe ST Hehdt €.

33T ST wiawd I fafiT e =Ten 3 % S T,
SYAITT 9 e, AHE ST / $-HiFd, Iad A,
TG I T, £-THedeIR scfe oo o ¥ 399 Hfse
Wz 26TTY T S W SFaclT ol el Ja 3 T 2.

S % U TR I AT YT YU (SMETHEHTE) g
IYAH 2. S T TR Tl SIRT SAicifieh T aTaT Tredhi 1 g
et Gt SRt AT i i R 2.

S % T Tk [ AT URATCH e (THAE) Uy € S R
Heequt SMEdT T TX 24x7 SR T FRAT Tl 2. R
feoTdl o o el o oTgE, =¥ ftie 31/05/2018 T s Geam
TATEH % (TCHSTHT) % & § Tferci i o e 2.

TR JHERT T - SIS (GO-Ten), fadeR 2014 T FRa
B AT 2T I S T VRIS G- § ST 5 ©.

Bank of Maharashtra
3.3 wqﬁ 3.3 Technology Initiatives
g The Year 2017-201 Technol li fi
T 2017-18 S & fore YT 3= &7 9% T&Tl 2017-2018 F e Year 2017-2018 was a Technology Upscaling year for
" . the Bank. The Bank had taken up & successfully initiated /
i(‘ S faf JE 3 s z-ﬂgﬁﬁe’ﬁ—” ANE Tlia; upscaled various Major IT Projects during 2017-18 which are
AT/ 3T FI TE, T“ﬁﬁ'l:i'lfﬁ'l'{' ﬂ?i TEH T & enumerated as under:
S T T el I 9% 7 400 E-3TEdT Eee Ut R 1. Bank has implemented 400 Self Update Pass Book Printer
3R 106 9F T DS 7RI F PRI AT, 3 Ted & Kiosks & 106 Bunch Note Acceptor Machines at various
- o= ﬁﬁf e locations across the Bank. The same shall be continued to
alqsq*dldﬁﬁiﬁ/ S %W%WW?@T ’ ensure fulfilment of customer requirements/satisfaction.
e ﬁO%.lO.ZOU N SO'QQ'ZQZZWS aﬁ%ﬁqm 2. CBS Contract has been renewed for a period of 5 years from
ferem o forwrt wremferey W e IS 3T 3 cIer e e 01/10/2017 to 30/09/2022 with revamped CBS Front-end and
JAfareE LT, S S SATAHIM, WH & g e grewem, additional components viz. Automated Testing, Batch Job
e g T a7 o &, Automation, On-line Training for staffs, Revenue Leakage
e 3 AT TIHM TS AT $l SSISY $ 2 THAGCH T 31 Monitoring ete.
[OK T T
FOIF T Ao eTee J TeaeT T . 31.03.2018 37 1329 TS &, Ba.nk. has tied up thh BSNL for upgrading the Bandwidth of.the
e e Fro T 2 existing Leased Lines to 2 Mbps. As on 31/03/2018, Bandwidth

i EEEEN 3¢ : of 1329 leased lines is upgraded to 2 Mbps.

% fm MR ¥ HTTe RE Eb:r SIER) W Y TR T T 2 3k 4. Bank is actively promoting BHIM Aadhaar Pay payment channel
31.03.2018 T 28104 Ff=H 3fA-91E €. and 28104 Merchants are on-boarded as on 31/03/2018.
FrEThe - JOCAT 240 ST WO WA # T39I ™Y 5. Centralized e-Surveillance system is implemented at 240 more
T F] Fel HEAT 460 T ©, ST S5 JUITel! o ed e fohaT ST ATMs taking the total count to 460 ATMs being covered under
e iy ﬁmﬁw ﬁwgﬁfﬂﬁm% this system; ensuring safety and security of ATMs & Customers.

S fé’mw%wﬁaﬁwf&w%w@%w 6. géelg;;t]igﬂngf SWIFT with CBS System has been done as per
THIRT T T . '

. ) : 7. Bank under special project of DBT (Direct Benefit Transfer) had
SIS (YoTeT o 37aR0T) I fafere uREsH % i a% s issued 99,764 Prepaid Cards to Pune Municipal Corporation
375 2017 fommér & S foenfeft % fadeor &g O wemTR during Apr-June 2017 Quarter for distribution to students
Tifeterr & fIT 99,764 TIte e ST e 7T 5795 ¥ 94,510 e of which 94,510 cards are activated. In respect of Nagpur
o e T WWW%Wﬁ 20.000 FE ST Municipal Corporation 20,000 cards were issued of which
N . 11,168 cards are activated.

fope e & e F 11,168 F1E Tk fAe T %, ’

: . 8. Bank has implemented Public Financial Management System
S 1 Freisn ‘\_"' T Z" HeET JOMe (ﬁ;q;m EE.) Waﬁ% SR (PFMS) which is used by Government Agencies to make
YT FRHT TG mm%émeﬁﬁﬁrﬁgl SEKTEkT payments directly into the recipients Bank Accounts. As on
foTe o ST 2. 31.03.2018 % SR, TOREATH & SiqTid 5 & 31/03/2018, Bank had 39395 Accounts under PFMS.

T 39395 @1 9. 9. I1SO 27001:2013 Re-Certification is achieved by the Bank

during July 2017, for its 4 IT Divisions, thereby continuing the
Quality ISMS (Information Security Management System) in
our Bank.

Bank has collaborated with VISA for International Debit Cards
and with NPCI for Rupay Debit Cards. EMV Chip Debit Cards
are being issued to existing customers in place of Magnetic
Stripe Cards as per RBI directives. As on 31/03/2018, 69.44
Lakh Debit Cards were issued, of which 25.40 Lakh are EMV
Cards. Customers can now obtain EMV Cards from any Branch
of the Bank.

Various facilities are being provided through our Internet
Banking platform for facilitating online payment of taxes,
utility bill payments, online shopping / e-commerce, railway
reservation, LIC premium payment, e-SBTR etc and facility for
viewing tax credit statement 26AS and Demat account with the
Bank.

Bank has robust Information Security Management System
(ISMS) framework in place. Bank has also implemented major
security initiatives recommended by Gopalakrishna Committee
for internal and external customers.

Bank has in place a captive Security Operations Centre (SOC)
for monitoring Critical IT Infrastructure on 24 x 7 basis. As per
RBI Directives, the same is being revamped to Cyber Security
Operations Center (CSOC), by 31/05/2018.

Centralized Processing Cell — Liabilities (CPC-L), is functioning
since September 2014 & all branches of the Bank are now
linked to CPC-L.
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3.4

SES)

ek T T T TTeeh 3G Tee

S 3 T wfefq, <. v, vy, JRm wfefy v ame fbta
T T TS RIS &l = el §C UTedh HaT & 3= HaH bl
STORTAT & 1 HYof & o S TTeh T Gf fmar ST .

G SfehT Gt o A 1S (SEeTEg) F 95 & &9 5
o < e T8 THOHTHE o T sidh Gl ol aemesdl S ST &

S 7 “HTE TIeST AT U et gfd R & feh s e
e 1 g Aifqar, Jar TR T STHRRT, FREHR & ASHES Foit
R feenfeer, iraeqeT T ShessE |ied & gHa 8. s
e S, fedl wd S el § e 9ot vl wd sfue
AT B SHEH ST T TE & T T B UL T T TS A
EUCEACDINS I

S, T @ agen, fEd @ e, geresr, gasw
SRS oh 9 Sl JaTerTa srfaf, T e ST Hifq
= fafad sxarestigd At s FeoTh Hee ST ST fham o
2.

e Qa1 TATT 1 Gl SIarett 3 e faan T € e 961 S35
A1 SR O F1afid STEfStd &1 Sl €. Jer et 3 Ureeh ar
X T Gffa O e wEiad T SiEe T Uied JaT Frafdar
frafrd 9 T S 7 TS S e § Geifd fafi= amar &
gﬁwwﬁr%wwm@mﬁw%@wmm

TTesh Ja1 W 1w vea 1 Fffa fammer MM T S3& smafad
Tk T HaT &l Tra, e &l forhredt & e 9 Fe
TG & T ek He Gfrd e 2.

TTeeh FRTRrE! O¥ Teudl § AT Hid og O QU Sad (e
T T T3 ol T . R WX o et oh SR Sk o ferehrerd
ARG T STeIET TTehi ST sl T Gea / Haga] Jar s e
ST gt / Ferehraat &l Wad! JaM i &g $2E ST
T, WHehIghd S ToTeRTare FUeT™ Jumell (TadRiiemiugTy)
T 3 R 2.

. Terar 2017-18 | 2016-17
1 | & & 3Ry o rees foramerdt 54 73
2 | & SR T fere 8348 3246
3 | SR Froer T fere 8014 3265
4 | o o Tt wR wfer foremerd 388 54

31T UTgeh! <h! ST (SHaTIMT) / & e fHamuT gurredt

3T UTgeh <hl MY (haTadT) WHEST & e fare
(UUATS) WHehi/ ATehdld] Tiafafeal el fawammur i
UeHATH (WTHEY) 3R & viver Frameor srférfram (drgager)
2002 3 3FTd deh T i,

S 31 FI Hed § SrAIfed Hardl-Tered-Hewd ifd 8. 51
et & MR T & FHaredl Arcs, TS A S Gowar
3T T A ©. FATET SITACH H TTeh! b H1-Trey wriafeat
ot forferd T o 3. 55 fore o 4 Frefofad seam 3ame &,

TTeehi & e S 1 IS X HATIE AT B AT A
HYAS H TE 7. FHANAT P Ted F F T S F gfereor
LA H FaTad-UeHeA- e W g e weien
AT fre ST &,

3.4

3.5

Customer Centric Initiatives taken by the Bank

The Bank has pursued high standards of customer service
to ensure customer satisfaction throughout the year by
implementing all major recommendations of Goiporia
Committee, Dr. S.S. Tarapore Committee and Damodaran
Committee.

As a member of Banking Codes and Standards Board of India
(BCSBI), Bank has adopted Code of Bank's Commitment to
Customers and Bank’s Code of Commitment to MSMEs.

Bank has printed folder called as “My Folder” containing all
customer service policies, information on service charges,
guidelines on Government Schematic Loans, Ombudsman
and BCSBI Codes. The same is printed in Marathi, Hindi and
English and supplied to all branches and Zones for making the
same available to all customers on demand.

Duly documented policies approved by the Board, on
“Deposit”, “Collection of Cheques”, “Redressal of Grievances”,
“Compensation” , “Operational Procedure for Settlement of
Claims of Deceased Depositors” and Customer Rights Policy
are in place.

Customer Service Committees are formed at all branches and
their meetings are conducted regularly on monthly basis. The
Standing Committee on Customer Service at Head Office and
Zonal Level Customer Service Committees at Zones, meet
regularly to address and review various customer related
matters and to take steps, for an improvement, on an ongoing
basis.

The Committee of the Board on Customer Service meets on
quarterly basis to monitor the quality of customer service,
redressal of customer grievances and to ensure customers
satisfaction.

Full-fledged grievances Redressal machinery is in place to
respond promptly to customer grievances. The Bank has started
internet based mechanism, Standardized Public Grievances
Redressal System (SPGRS) for lodging the complaints or to
give suggestions / feedback on services by the customers and
for providing acknowledgement and status of their feedback /
complaints as per the directions of Government of India.

,?;'_ Particulars 2017-18 2016-17
1 Customer complaints at the 54 73
beginning of the year
2 | Complaints received during the
year 8348 3246
3 | Complaints redressed during
the year 8014 3265
4 | Complaints pending at the end
of the year 388 54
KYC/ AML

Know Your Customer (KYC) norms / Anti Money Laundering
(AML) standards / Combating of Financing of Terrorism
(CFT) and Obligation of Bank under Prevention of Money
Laundering Act (PMLA) 2002.

The Bank has Board approved KYC-AML-CFT Policy in
place. The said Policy is the foundation on which the Bank’s
implementation of KYC norms, AML standards and CFT
measures is based. The KYC compliance entails staff education
as well as customer education for which the following measures
are taken by the Bank.

A comprehensive list of KYC documents is uploaded on the
Bank’s web site for the benefit of customers. Regular training
sessions are conducted on KYC-AML-CFT guidelines at the
Bank’s training establishments to sensitize the employees.
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Trﬁf@"’l";lﬁﬂ? 3.6 Risk Management
e . b o 'Wﬁ g e The Ban has_ put .in place Risk Man_agement Policies a.nd
: . . Strategies to identify, measure, monitor and manage risk
qTe &9 4 A %1. 5 ﬁ%{, 3G A » Y 3R EEE Eh_{%fﬁ efficiently and establish control systems in line with the
Terd ST § 3T S A GHY SR 33 W%?ﬂ"@q EREL Bank’s aggregate Risk Appetite. Bank has constituted Risk
UM T & . 8 = oS A ¥ UX SiiaH Yee 9ird Management Committee at Board level to monitor the risk at
WW@Q‘&T%, I AT TsTd S % et % Wﬁé? Bankt'ie\tletli in e;)ccordar?t(;e wit: Rgl dGl;)ide_:_ines,.leamk has atlls?c
: . constituted sub-committees heade 0 anagement o
TR T SIREH F R 3l 2. S 3 97 Jeie STR7 STeeraaren Bank'u . ' b el E
3 QA 1 A S SR T fFA T e '
) ) ; The Bank is Compliant to the RBI guidelines on disclosure
éﬂ?{lllﬁﬁﬁ'ﬂmﬁ% ST b AMITARARI TR YR fisid requirements under Basel |ll Capital Regulations.
e o fETIf ST BT SUTeH T 2.
3.7 Brand Image:
argg’ﬁry[ Our Bank with a view to develop Brand Image of Bank,
. . q blici Bank’ i duct led with C t
T o s S e Y ol & e FTe s BT e et Gl ol @it
s afredt & g fofi Scuer % T fRe R, g '
ﬁnmaw:ﬁﬁr%aﬁ'(waﬁam% Bank has extended Donations under its Corporate Social
’ Responsilibilities to National Sports Development Fund
% ¥ 370 FrTie ST et & sidvia T W (NSDF), Rotary Club Nigdi for the construction of water Tank in
ey (TTeEEEE) W@Wﬁﬁﬁﬁ%ﬁﬁw%ﬁmm Nigade Village, Balewadi Stadium for providing Water Coolers,
B a; B e e (1’ “Shrutakevali Education Trust” for Bahubali Children’s Hospital,
o CIRRCER . ; SEeTetl THes <, Shravanabelagola, Karnataka, NAAM Foundation famous NGO
AGUEATA, Pl EIRCRETK] %ﬂ%" ze o o, working on issues like education, infrastructure, employment,
AT, ilﬁ‘ll!, Ao saul‘a T & & ae food etc.
e TSI T RISy & < (SHYH) fa e
3.8 Citizen’s Charter:
AR AR U The Bank has adopted the Charter since 2000-01, which
] ~ o i details the duties and responsibilities of the Bank towards its
aﬁ;oomo;iémé;gwﬁw%u IH,*C”GM{ W%% 3 customers. The charter is displayed at all the branches and
™ | e gﬁﬁéagei:%[a *d;ﬁq'agi %;M;éaqg : Bank's website. Some of the important responsibilities of
TR SRR T o o AT ' LS Branches are;
el frar T . Sll@lléﬁﬁ@ HSC@I%UIPT:SHHQIRQI' ﬁHIjHI(% = > All branches of Banks in all parts of the country should
> I F G I H S T G IREIRT i S 9 3 21RE provide the following customer services, more actively
WW@W@T-WQWWWWW and vigorously to the members of public;
e > Meeting the demands for fresh / good quality notes and
’ . . . coins of all denominations;
> gﬂ@?ﬁﬁ%W/ e T R A > Exchanging soiled notes;
> > Accepting coins and notes either for transactions or
> FI-Thd T I T 3 exchange;
> A HeAaeR 1 faftma & e faas g e Wi >  Separate que for senior citizen.
> S e STerT el 4. SOCIO/MICRO ECONOMIC DEVELOPMENT.
4.1  Priority Sector Lending
|rTTSeh/ GE| i o
It has been the constant endeavor of the Bank to facilitate
yTfHeRaT & <l SaTd ~ : ,
equitable and sustainable economic development through
5F F T Iad yAE 6 e 3T G m e o) o timely and hassle-free availability of credit for productive
] s ] ] " purposes to Small and Marginal Farmers, Micro and Small
FaHI, et ST, ToE Wi saferaat, Afea afat
’ ’ o~ ’ . Enterprises, Retail Traders, Professional and Self Employed,
T Sl &7 I FHHAL q SRR AT 1 S FAISHI Women Entrepreneurs and entrepreneurs from economically
T YHT T ST TG F H07 STAH F 5T AN 3R GRew weaker sections.
3T ferhre g ERiERIEIS The outstanding advances under Priority Sector (including
eIt 21 F AT 31 T 2018 I Ureifterar 8F & dTa Tt inves@me.nt) as of 31st March ?018, aggregate to¥ 4.10709 crore
T ST (R Ofed) T 40709 T &, S g fad 9% constituting 38.63% of the Adjusted Net Bank Credit (ANBC).
T (TS  38.63% T@. 42 Agriculture
The Bank disbursed ¥ 5960 Crore for agriculture and allied
Q’Tﬁ' activities during the year 2017-18. The total outstanding
42017 18% AT gy e e A A 1< 9960 Grore 25 on 31.08.2015. Bank focused on growth of nvestment
; & 0 . m & & fore W i credit under Agriculture during the year 2017-18 and disbursed
31.03.2018 H% 17‘199 A é’rwtﬂt@am- Fa¥2017- % 2627 Crore. Bank also entered into strategic tie-ups
18 % 2 P & farfa frerer 3 F ghe T e Fi=d with Tractor Manufacturers, Micro Irrigation Companies for
3T T 2627 FX S T faaor R 8 7 W AT SﬁTﬁ%ﬂ promoting farm mechanization and micro irrigation activities
feme fafafyai 1 saar < & e 9y & <R daeT fafmiast, during the year. Bank has entered into an Agreement for Credit
Guarantee with Small Farmers Agri-Business Consortium
18
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4.2.1

4.3

4.3.1

e Gl % arer wHifas Teeu e S S e
ST T (THABT) 1 foammr & e o7 ek Fi-aar
T (THIHTET) % i FT MR B K AT T R, S HeRT
TIHR T F F01 AH FISHT F FEANIED A5 T Ta 8.
31 H 2018 T, S 51 3 ASHT o 37T 1.91 ARG Heh 07
@It H R 1070.93 FLS ST R T,

TR T SieTe Ter 0 JaTe Ja i 5 i o fore At o gfes
T T TS o fre S ST G HreieT T |

TgTaeh U thise TS (THRERT)

5 AT A favmaT Irr &t H Ay sifstd @ Stet sHeE
YHAYES 3T I § TR i S Tar 2. 8% 3 fFer &
36495 fFT ST FS ST fHTS. 31.03.2018 T THEGRT ATIRIT
FIFNGAET 7440.04 FS o TIX T g7 T 2.

e, oY I HEAW TEW (THTES)

e, T 3T AT e Sl AR Sreferaen ¥ faerg & sed
HIT ST &, 3 SET A a7 el et & Sreqifed & 3 9y
T 3T TG P Ak & T T PIoret T Ui Gqret
P STANT X §E TeTeT T STy JSTT o SIFET 4o L &
N F FH TSl <X TR foT It FIE ST ©. 9 o JgEe T
3T TS T ST i T R

TR S - THCEIHE & T Xelighe S0 SMT6aT i SR & 37
3 ST AT WrE2 TR gefeld foRa . S T e ST B 3em 6w
St &1 gfcrser Qe i o SR .

e, T T4 AN I () P SF T SE 31.03.2018
% 16283 S I Tel. A, 2018 Pl JreIfFewal o 37 oo Sl &
ST TSI T 8.68 % Tl SIS TSRS & e o 7.50% .

=9 g7l 7 oo A SR 3 % o7 S T g/ 3/ are/ iR
X fafmiarett  Frer TRifae Tase fFar 2. f9m s ¥ ergfad
ST, ST Sl Te Afeet Yot % e Safa 1 2vs afesT
3R 3% FO0 < G S F T 9% 7 9T 991 v o
T -SR] WSSV F YT THEAAT A9 e fRer 8. 9 7
‘myloanassochem.com’ odel & e o i @ 2 S
ey At o ST wregenE a1 faxie Gerrdn s §F & fw 3%
I | Ufafdd #3 # g fHer |

THUHTHE FEAd) o I (e & fore gy staet smaferal o wam
R U

JRHAT g1 Ao (drenerar), e gerd: fafmir, s
T e Y T2 T TR-PY S M § T A 0T v Ihen
% 10.00 oG ¥ 7 Tl & F 3RY T & 99 39 T W fa9iy &g
2 TEl 2. 39 WS F I A g [T T 0T JIAHA G A
(reHHaTE) 0T FRelTd € T TegdIR 3¢ FHifhd el T 2.
31.03.2018 &1 9 7 2325.00 g & A & s NEACHATE &

3 2153.10 AT FR R M. S T TRHR 5 TeneHarE
3T TSI A& T 92.61% UTe [l

S 7 &% 16.09.2015 T 5T HIE 1 YURY . 31.03.2018
T 8621 T&T HIS ST fohT.

4.3.2 QRN ITATHE AISHT & Siavid griaer Sam

TeH, 7T 99 HEAH JTH o [IQ HRA TR H e MR H
ASHT o 3T T 200.00 TG T 1 07 Flaestt &1 wnfiret fmar
TRIT &, ST ek SIRT IS FHeieh Ffe @ i TaT TR 3 /i A
F ST A 2018 Tk 9 7 59 AT & SidTid 2325 RSN
FIT 238.04 FS F F Ho¥ T €.

4.21

4.3

4.3.1

4.3.2

N ——
o uidar_om ad

(SFAC) for financing to Farmer Producer Organizations (FPOs).
Bank is successfully implementing farm loan waiver scheme of
Govt of Maharashtra. Till 31st March 2018, bank has credited
% 1070. 93 crore to 1.91 lakh farmers' loan accounts under the
aforesaid scheme.

The Bank undertook awareness/sensitization programmes
for all the branches for increasing advances to agriculture by
providing hassle free credit to farmers.

Mahabank Kisan Credit Card (MKCC)

This scheme gained popularity especially in rural areas where it
is being propagated successfully and vigorously. The Bank has
issued total 36495 Kisan Credit Cards to farmers. Credit flow
to MKCC beneficiaries has reached to the level of ¥ 7440.04
crore as on 31.03.2018.

Micro, Small and Medium Enterprises (MSME)

MSMEs are recognized as a major growth engine for the Indian
economy. They generate opportunities for direct and indirect
employment by facilitating use of natural resources and local
skills to stem the tide of migration to urban areas and promote
low investment enterprises. Finance is made available to viable
enterprises at an attractive and low rate of interest. Online
enquiry portal is made available on the Bank's website.

Our Bank has adopted Simplified Loan Application for MSMEs
and the same is displayed on the Bank's website. The Bank has
also adopted Bank's Code of Commitment to Micro and Small
Enterprise.

The Bank's lending to Micro, Small and Medium Enterprises
(Priority) is¥ 16283 Crore as at 31.03.2018. Advances to Micro
enterprises under priority are 8.68% of ANBC against RBI
mandatory target of 7.50% as of March 2018.

For promoting finance under this category, Bank has entered
into strategic tie up arrangements with Truck / Vehicle /
Passenger car manufacturers. Bank has also entered into MoU
with “Bhartiya Yuva Shakti” Trust and “de-Asra” foundation for
Credit facilitation and hand holding of the Micro entrepreneurs
especially under Women and SC/ST categories. Bank has also
partnered with “myloanassochem.com” portal for generating
leads and converting them into business by financial assistance
to MSMEs.

Centralized Processing Cells have been set up at all Zonal
Offices for speedy disposal of MSME proposals.

MUDRA:

With the introduction of Pradhan Mantri MUDRA Yojana
(PMMY) which mainly consists of non-farm enterprises in
manufacturing, trading and services whose credit needs are
below ¥ 10.00 lakh. Bank is giving special attention to this
segment. Loans given to this segment for income generation
are known as MUDRA loans under Pradhan Mantri MUDRA
Yojana (PMMY) and are branded accordingly.

Bank sanctioned ¥ 2153.10 crore under PMMY against the
target of ¥ 2325.00 crore as on 31.03.2018. Bank achieved
92.61% of target allotted by Government under PMMY.

Bank has launched MUDRA Card on 16.9.2015 and issued
8621 MUDRA Cards upto 31.03.2018.

Coverage under CGTMSE Scheme

Under Credit Guarantee Fund Scheme for Micro, Small and
Medium Enterprises of Government of India credit facilities up
to ¥ 200.00 lakh are covered, wherein no collateral security
and third party guarantees are insisted by the Bank. The Bank
has sanctioned loans of ¥ 238.04 Crore to 2325 borrowers
under this scheme up to March 2018.
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4.3.3 wﬁﬁ@:ﬁaﬁﬁaﬁw%ﬁw 4.3.3 Banks exposure to select segments.
@ E-Tﬁ'g?‘ﬁ) (X in Crore)
Sr. Sector As on As on % increase
= o 31.03.2018(31.03.2017| g % No. 31.03.2018 | 31.03.2017 (+-)
: HITRET | RITHREAT | (+/-) 1 | Micro / SHG Finance 151 155 (2.49)
1 | gem/ TS fa 151 155 (2.49) 2 | Weaker Sector 11324 12190 (7.10)
> | Free 11324 12190 (7.10) 3 | SC/ST beneficiaries 2333 1738 34.23
4 | Minority C: it 2887 2921 1.16
3 | e sl 2333 1738 34.23 L (.19
4 | acrgEs T 2887 2021 (1.16) IMPORTANT SCHEMES/ PROJECTS OF THE BANK
a . . 5.1. Credit Flow to Retail Sector
5. aﬁﬁwmﬁlm The Bank is providing retail loans for salaried persons,
5.1 ﬁéﬂ‘éﬂaﬁ‘a{mm professionals, businessmen and pensioners for purchase of
S sqﬁﬁ'eﬁ ﬁ@aﬁ HETET Fort ST house properties/ plots, repair/ renovation of house, purchase
i T il of consumer durables, two/four wheeler vehicles, education
e/ il TIe, SHeh HCRTe, TR0 v, STHieR aeqy, and loan for other personal needs. The retail loan portfolio of
/AR e e @i, foreT ¥ 37 311 JAfFi SMTTR the Bank is T 16549 crore.
¥ e F01 U= T Ve . S a5 oo T T T 16549 @ in Crore)
PG H &
; ’ Portfolio
(X ®UeH) SN | Scheme Brief Description asof |NPA%
- Mar’18
w9 it faao m % 1 [Maha Super|Housing Sector being the thrust| 13573 | 3.59
- - 2 Housing Loan | area, Bank has various Housing
L|Her §W WP’* d Q@?ﬁqgwmwﬂm;a% 13573| 3.59 Scheme Loan schemes in place to meet the
A =0T needs of all segments.
: %ﬁ SR 00 ST T Bank offers housing loan for
“purchase / construction of new
am T/ A ST F At | existing house / flat, repairs /
G, T Y/ Rl & I/ renovation / alteration of existing
TAET AT, @A F G house / flat, purchase of plot and
37 39 T i ¥ e eEg construction thereon”
U] o LT © 2 |Maha Super|Bank has launched scheme for| 1068 | 3.15
2 |HERTR #R % T FTA (18 a9 S 35| 1068 | 3.15 Car  Loan |purchase of New four Wheeler i.e.
U | A %)%WWW Scheme and|Car, Jeep, Multi Utility Vehicles
S5l (R Y Mahabank]|(MUVs), Small Utility Vehicles (SUVs)
Sl ( tﬁ—{/ 2@3 $@Tﬂ vehicle Loan | etc. for personal use.(i.e. not for hiring/
R R T I, S, Hee scheme ferrying passengers) for individuals
RIEE Ffaferdr Sfewe
(@Tﬁ; I (18 years and above).
g%f f o ( I%ié ) F T 3|M o d e [|Bank is implementing Model| 995 | 891
— SR Education|Education Loan Scheme as per IBA
3 |wiser  form aj* TSI feemeel & e | 995 | 891 Loan Scheme | guidelines and provides hassle free
T AT Hiea FRTe 0T AT il AT Education loan to all meritorious
AT © AR R 3R foer # and deserving Students (Indian
3= for ereed % fom @ National) for pursuing higher
T 3 Ay R (IR studies /education in India and
TS ¥ wwe Wfed fown ww abroad
TeH il & | 4 |Mahabank|In order to extend additional credit| 132 | 1.27
4 |9ede  arq|adur oTEE U SUREdR S| 132 127 Top up Loan |support to existing housing loan
a1 =7 | sifafierd F0r T Te w6 Scheme borrowers as well as takeover
A T & T 3 W A st of existing hou3|_ng loan of.other
s ; banks with additional facility of
g F S sy o F Top-up Loan, Bank has launched
%{%@ F AIED T F “Mahabank Top Up loan Scheme”.
“TRTelE AT ST FHIT . T
ST FT ST R | Under this sche_me credit s
. extended for repair / renovation
= A F A e & | furnishing of house, children’s
AR/ e/ FYHT & (T, education, Marriage of Children,
T F for, = % faar, Medical treatment, buying a vehicle
faferean @, aTed a1 eR-3% e or hi-tech gadgets etc.
G  foT Fo0 Yo fo Tef 81 5 [Mahabank|With a view to tap the potential| 103 | 2.49
5 |TEdE @t | S oNfed & ® H WO w0| 103 | 249 Gold  Loan|of gold loans as a lucrative asset
IS | TETR & oy 33 3T Scheme and to cater to the needs of
37 Jgfras @l o e, meeting other Iper.sonal expenses,
=7 forerT. FfFaa STt whatsoever which include personal
? ~ i i expenditure of varied needs like
;q;%q ?Wﬂg S e marriage, higher education, medical
5 Eﬁ emergencies, business travel etc,
26092014,@ T e o Bank has launched a retail loan
35‘13%?5 Tt %0 A product as “Mahabank Gold Loan
STRY - Scheme” w.e.f. 26.09.2014.
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(X wUgH)  in Crore)
: e 18| IS Portfolio
. A et frern T | et % SN | Scheme Brief Description asof |NPA%
Mar’18
6 |HETsh MR | TR ada YSH WIAERET S| 407 | 0.95 s Twaravankl®o cor o o 07 | oo
; o t qfif ! ahabank|To cater to the needs of our L
0 Eq?a o, W‘Q’ﬁ Aadhar Loan | existing pension account holders
[RSIESSIN aia‘j SR IR AN Scheme to meet their personal expenses,
BRI A =G ok R I CE LIRS pilgrimage, medical, domestic
“i . T needs etc. Bank has re-launched
a2 I S : “‘Mahabank Aadhar Loan Scheme”.

5.2 EUI 1 chilghd TichaTehTuT
S% 7 I T 30 S ¥ geRyaca A ¥
UFATRET Hell S T S R S0l 3 TR 37 Hed &
Sfe1g e faeon 3R 2 eSS 2ren § guR 2|

53 TR (SRR RT) dfdhTdang

e 1 3 TeTIT aTet 379 Teehi & foT 51 I ST Jard 3y
T S Tt o ST ek oh 51X W e T e s wifed

5.4 Sk 3iith TGN THEITE SIAUE [ shige TS
> SIBITH THERTE IS H STEN 50064 ©.

> g8 2017-18 % SR THARTE #E ¥ FHYH & ®7 H
% 75.00 TG Il 5.

5.5 denfodh SIEETE UTEH

5.5.1 ST/ TUUATH/ B ot
Yorgert & FA H, el o &1 o ¥ 59 Y g2 Sk 28%,
B ST 319% o wHEHeE ST 33% 3 IS .

ST STANTRATST o foTT FEIfIR & WAy § 4T gean ¥ gfe
3R MR SIFc % Hoa®d STANThATeT 1 T/ AT
ToaeR! H Seea1 i B F 3TUaT €.
5.5.2 raTSer afehT :
> SR B gfes B memmieTEe S YUl i U 39 T
T fohell 7T 2.

> 33092 U9 T HRHEEe FEYUIE T U A T wies
FHAET P Feret Taod FoT el S 3euray

fouore &g ST T R
5.6 SIS
5.6.1 ST Ted ¥arg
> A ¥, S & FEfaRed SiAes Tial % urem g w
TTEh! &1 ST T2 el Jar oL T €.
3. e 3. e
1 |H. TeH Hctsie 7 | 9 TR
2 | s 8 | . fiaew Ui Sregerg . .
3 (¥, S gy fa. 9 |A.Ydmm
4 | oS A deaEg | 10 |F. 3R i Gegery
5 | WaErmeiEr fafds | 11 | W wHSRmEE Y
6 | Ry

5.2. Centralized Processing of loans
Bank has established Centralized Processing Cells for
retail / commercial advances at all its 30 Zones for hassle
free processing and sanctioning loans with aim to improve
turnaround time.
5.3 Door Step Banking Services
Bank has introduced Door Step Banking Services for its High
Networth Customers and the services include Corporate and
Retail Cash pickup and delivery, Cheque Collection Services,
at Client's Doorstep.
5.4 BOM SBI International Credit Card
> The BOM-SBI card base is 50064.
> The commission received from SBI Card is ¥ 75.00
Lakhs during the year 2017-18.
5.5 ALTERNATE DELIVERY CHANNELS
5.5.1 INTERNET /SMS/Phone Banking
In terms of transactions, there was an increase of 28% in
Internet Banking, 31% in Phone Banking and 33% in SMS
banking over the previous year.
With continuous follow up and increase in net security through
the Mahasecure for IBN users, substantial rise in users/online
transactions is expected.
5.5.2 MOBILE BANKING
> Maha Mobile functionality has been customized and
simplified for increasing the enrolments.
> A user manual on Internet Banking & New Maha Mobile
functionality is sent to field staff for ready reference &
marketing of the technology based products.
5.6 Tie Ups

5.6.1 Payment Gateway Services:

> Presently, Bank is providing the facility of Payment
Gateway to all the customers through online aggregators

as under:
Sr Particular Sr Particular
1 | M/s Atom Technologies 7 |M/s CC Avenues
2 |[M/s BILL DESK 8 | M/s Citrus Payment

Solutions Pvt Ltd

3 | M/s EBS solutions limited 9 [M/sPayTm

4 |[M/s Ibibo i.e. PAYU 10 |M/s Techprocess Payment
Solutions
5 | M/s TimesofMoney Limited | 11 |M/s SBI e pay

6 |M/s Airpay
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Terire T i 6. CORPORATE SOCIAL RESPONSIBILITY
S5 o 2 Eﬁ 4 : S i - Thg Rurgl Develqpment Centers at Hadapsar- Pune a.nd
. TS . S . Bhigwan in Pune District of Maharashtra have been undertaking
L éﬁm T oh T i SE, @R iqa\é arg ‘aﬁli g, various rural developmental activities for the benefit of farmers’
foradt ot St st ST fafir=T wenre < ferracaes fafafert wrens viz. Vermi compost, Re-development of Saline Soils, Soil
S €. S ¥ I o s (RS frew § 7EE o % Testing etc. Bank has established Soil Testing Lab (STL)
mm@rﬁmﬁ S T (SHAE) g . a5 2017-18 It_hrkc))ugr: MARDIEF (‘jl'rg;(t)eatSRIDCdB&\;g;Nan. Thle Splltr']restlng
¥ ol T SRR 7 5506 gl qe Stel Tt ahn are e aboraory analyzed ofl and Water samples in the year
N\ N 2017-18 and accordingly counseling was done. Farmers from
TI'ﬂTf’:ﬁ'{E SFERHR fear . Hﬁ 343‘:‘:.: T, e 3(3#” Y the districts of Pune, Ahmednagar, Solapur and Satara are
STt o TR <9 TRNTSIET &1 T 337 R €. taking benefit of the lab.
9% T Tnfud meNE F ST ST U T FRESYH A Trust viz. Mahabank Agricultural Research and Rural
(ARRF) 98 =9 &S 9 & O RIS FrlET 3T Development Foundation (MARDEF) established by the
o . P N 5 Bank, undertakes various projects and village improvement
GFREASHTE FelTa §. HRS Hit o fafir= fawet o et o vfereqor 2 L . e
>t N ¥z st ¥ programmes. MARDEF is imparting training to farmers on
: %1;@‘{;{ DILILREEDN ST fiyTam ESRER various subjects in Agriculture. Trust has conducted 156 training
@Fﬁflf%@’ 156 F9Teqor e ATNfoTe foe ford 31‘3("*[2017 o programmes for farmers at RDC Bhigwan and Hadapsar, which
2018 I& 10753 Wa‘m{fﬁa’agq_ has benefited 10753 farmers from April 2017 to March, 2018.
S = TTeior gareit e AfEcTel @ B e Suw & A Ih? E_’a”'f hfts fSta(?/'li;*;’l)Sfeve” 'V'_zhabta”'_‘ _Se'ftEmP'jymet”;
5 R ; i i raining Institutes or providing training to rural you
hl > %_g‘r et W%‘g’ %ﬁ%fﬂ?‘éﬂ—r{ and women to enable them to acquire skills for self-employment
§9_ ST (TH-HE) #I T 8. q. el %E&L through small business enterprises. The Institute has seven
AMTYY, ARSI, THAICI, STeT, 0 e feTs H T yfereror centers located at Pune, Nagpur, Aurangabad, Amravati
FE T, GLAT Y 379 T 1203 YIS0 S47 ol ST 57T & 9o 379 Jalna, Thane and Nasik. The Institute has so far conducted
: : 1203 training batches & imparted training to 30307 educated
T 30307 FoIRTcT SRISTR arett &1 9fererr g fFar 2. Jeeiie <X
0% % unemployed youths. The settlement rate is 70%.
0 Q.
. . . . Gramin Mahila Va Balak Vikas Mandal (GMVBVM), an NGO
o ST TS S Yale G 57 TIiad U Afeedt 9 ot fag
. . ; formed by Bank of Maharashtra and National Institute of
35. (SITEAATETETH) WﬁTH{*'f‘ H‘”d'i <. 7T HITS W-FePrl Bank Management is actively involved in formation, nurturing,
TR & TS, T, YRR 3R 3% S K0 F TrE FA H B training and ensuring linkage of SHGs to Bank Credit.
SEREEEISCES The Bank has opened Financial Literacy and Credit Counselling
S Y SfFT P % AR T STTESdT 30— 3 & o< 9rd 3700y Centers (FLCC) in Seven Lead Districts namely Pune, Nasik,
WWE&F TfeTe, W EITSIEUR ﬁlm%l,maqlmuiﬁﬁ?ﬁ?{ Aurangabad, Satara, Jalna,Thane and Palghar for creating
: . awareness about banking schemes. FLCCs have contacted
HIeTee %;T T 32 (ST o R g;q‘ . o and 77141 beneficiaries during FY 2017-18.
2017-18 % A THTAGRS 5T 7714 1 Arifefa § e fopam .
. . Rural Self Employment Training Institutes (RSETIs) have
%‘E 79 2017-18 % é%r: T TTHI0T RIS G0 Seere] (3“%‘ conducted 198 training batches and trained 5061 candidates
) BT 198 TfYTeIor S SYAfTel e 79 e 5061 r=fefat during FY 2017-18.
GreTere feam 7.
LEAD BANK SCHEME
méﬂ’? 5“5‘:“ 71 Lead Bank Scheme
amﬁ’rﬁmzﬁam The Bank has Lead Bank responsibility in seven districts of
e ﬂ o Maharashtra State viz. Aurangabad, Jalna, Nasik, Palghar,
ERT %W . ikl N i i @ i Pune, Satara and Thane. Every year district credit plans for the
Bﬁa are EI' '{ + 3y S 1 IR %%W% T o 3T districts are prepared and implemented with the cooperation of
ot 3T Gafrd et  fSerier & gedm ¥ S S =0 e other banks as well as in coordination with District Collectors of
TAFL FAET HTT =, respective Districts.
Wﬁﬁ?ﬁaﬂ"ﬂ'&lﬁf 7.2  State Level Bankers’ Committee

o, TR T B o T Sk G (Tqeasid) &1 Gt &
R T 1 1f¥en 07 AT ST 2. 98 2017- 18 3 fere refigen
& AT 2,90,829/- FS &l & ST <97 H G 98] Ao & 9
T . WENT % WA HEARHT S ARl § G 9 o
ST T STAIS BN T, TS alftich 0T ArerI, JrIfHeha &
1 3R 3T ST § YL S YIS ARl % wriaad &
R 3 fore Frafae o Sea! &1 SmisH o U5 ST S
T Rl &, o T SR gfafa st i sSae < ofefer T
1 ISR, AR e S, TS SR % TWER & 7L guad
Y 3 fere 31 faf=r ot &1 ST o fopan ST 8. o i
SR T TSI H 15,400 ¥ A S TRGTET & ST G- 1 bl
FATR.

The Bank is the Convenor of State Level bankers’ Committee
(SLBC) for the State of Maharashtra and prepares State Annual
Credit Plan. The Priority Sector plan for the year 2017-18 was
for¥ 2,90,829/- crore which is one of the highest in the country.
The same was approved in a special meeting held under the
Chairmanship of Hon’ble Chief Minister of Maharashtra. SLBC
also ensures holding of quarterly meetings regularly to oversee
the implementation of State Annual Credit Plans, Priority Sector
lending and Govt. sponsored schemes in the State. Apart
from regular SLBC meetings, various other meetings are also
organized by SLBC to coordinate between various member
Banks, State Government, Government Agencies, Reserve
Bank of India, NABARD and the Central Government. SLBC
coordinates a network of more than 15,400 bank branches in
the state.
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T T SR G (TUE) Ui s & e, 4t
T B, TTed ST & HaY H v faenfden & s &, faom
ST o AT ST STl MY Gl e Fael &1 Aiaeia e 7
AT IFTE R

ST TR dT ST & THaad B % A1d S 36 HeRTE
w S-G9 AR (YTSHSTSIA) bl GH-GIT HENS 5 if
FX TR R, TT H FeA 221 TG I Tiet T, G Ble & 3299 I
T[T &1 Teed & Go =N feham 7 . ety @i e 3 ufwer
ST R, TS T H e YR bl 37 QAT GRe Arsreh
F T TGS FIAT R,

THUAH ] TR &l YTCHSTS a1 @Il o e ST Qe e
q ereiver Fard fereqmT, famy wamerer, 7€ faeell & qRERR g ger 2.

7.3 TadE QHIEYE QSHET GEEA S-G9 T

ISkl T 2017-18 | 2016-17
TEHIE ST 5T SAgRR i G 110.74 109.75
EISE (ArE )

GeAaeR I AT (% Fs H) 5764.23|  4702.81
qIeASTSIaTy | TTaHSTS AT @Il &l S 51.57 42.28

(TRg )

9 9§ 2R dies 42.57 33.18

ST HET & % 82.55% 78.48

ST T Arase ifem 38.97 32.16

Trarse AT % 75.57% 76.06

Lt EEICIERE S RER L] 1148.93 932.05

(FgH)

Ifq Tl S 9 arefen 2228 2205

T 9 GCHSIEET @I 16.02 16.34
AGSE | el STeweer @ 79.60 71.28
el SIS @I H 37/ TF 3 1687.18|  1410.85

(FUS H)

i @rer S o 2120 1979

(arEdfaes)

ST Haredt o e < HHeE 25.86 23.07

(FSH)

UHAT SH-4 AT & foererd & fearo &1 & g S &
1800-102-2636 3Tt ST FHieh ATl 0T Fah e it ¥ ©.

T TSR H femie Srerear & gl Ga S SR i d6
AT T SueTey 31 TTE © Tk feriiel SreTTe St o S 576 WIeTeah
T fofie femar S 9eh.

fairr Frerea forfaRt &1 STmaei Here & f57a o fafir facanerar o
fopa ST Ter = ofT hleTer sl / SMESIATE a1 fairer Qrerear uf s
& 3 fafed frar T .

IR T SR R S gfafsed Seem s faie gameer
& & T S Y ST o TRER R T R,

7.3.

N ——
o uidar_om ad

SLBC has always been very proactive in the event of natural
calamities if any, by issuing necessary guidelines in respect of
relief measures, organizing special meetings and guiding the
members whenever necessary.

As SLBC convener, Bank of Maharashtra coordinated
implementation of Pradhan Mantri Jan Dhan Yojana (PMJDY)
in the State of Maharashtra. A total of 221 lakh accounts were
opened in the State. The State has already been declared as
saturated for the purpose of opening of accounts. However,
the process of opening of accounts is continued. SLBC also
coordinates implementation of other Social Security schemes
of the Central Government in the State.

S L B C Maharashtra has received award for highest Adhar
seeding of PMJDY accounts from Department of Financial
Services, MOF, New Delhi.

FINANCIAL INCLUSION / PMJDY:

Scheme Particulars 2017-18 | 2016-17

Fl Plan No of Transactions by 110.74 109.75
BCA (in lakhs)
Amount of transactions 5764.23| 4702.81
(X in crore)

PMJDY No. of PMJDY accounts 51.57 42.28
(in lakhs)
Of Which Aadhaar 42.57 33.18
Seeded
% of Aadhaar Seeding 82.55% 78.48
Of Which Mobile Seeding 38.97 32.16
% of Mobile Seeding 75.57% 76.06
Balance in PMJDY Alc 1148.93 932.05
(in crore)
Average Balance per 2228 2205
account actual
Zero Balance PMJDY 16.02 16.34
Accounts

BSBD Total BSBD Accounts 79.60 71.28

Accounts |5 Balance in BSBD 1687.18| 1410.85
Alc (in crore)
Average balance per 2120 1979
account (actual)
Commission Paid for BC 25.86 23.07
Services (in Crore)

Bank has a full-fledged call centre with toll free number
1800-102-2636 for redressal of PMJDY grievances.

The Financial Literacy Material has been prepared in
vernacular languages and supplied to all Branches / Bank Mitrs
for supplying the same to accountholders during FLC camps.

Financial Literacy camps are organized different schools in
districts of Maharashtra. All skilling centers/ITls are mapped
under financial literacy project

Bank has been awarded for excellent performance in the field
of financial inclusion by DFS, MOF, GOI and from prestigious
institutes like IBA and Economic Times.
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3. eI Ut / w’ maﬁ-{mm i 8. SUBSIDIARIES/JOINT VENTURES AND SPONSORED
! INSTITUTIONS
8.1 mmaﬁmm e 8.1 Performance of Regional Rural Bank
HERTSE TTH0T § (THSIET) Tk & TrHT S 2, fger st Maharashtra Gramin Bank (MGB) is a Regional Rural Bank
: £ A : sponsored by the Bank, having its Head Office at Aurangabad,
(& < MR e .
é? .%[ fm & 3i é\;ﬂ;l ? qug;rs%g;;al el . g; Maharashtra State. Total no of branches as on 31.3.2018 stood
S S s .37_"{ XIETS 409 at 409 in its area of operation covering 17 out of 36 districts of
eI T & 36 o1l § 17 5 # fRera €. Maharashtra State.
G 409 IS 3 iz Hrfer Geied & s €. a9 2017-18 All 409 branches and controlling offices are now under CBS.
ézﬁmu’a‘m&;u@méﬁr 01 T2 ITEE @Al £, MGB opened 1 new branch during the year 2017-18.
Performance highlights are as under:
mﬁﬁmi ik lléllail%: > Maharashtra Gramin Bank has achieved total business
> HeERTE T S SR Fel SFEEr ¥ 13047.92 F8 UIad of ¥ 13047.92 crore.
. > Maharashtra Gramin Bank recorded Oprating Profit of
QIR
) % 227.29 crore and Net Profit of ¥ 131.27 crore.
> RN UM &% SR UREeH o1 % 227.29 #RIS de . .
E Z 131.27 T < e > Maharashtra Gramin Bank has achieved most of the
< 131.27 ; . target under MoU DAP given by sponsor Bank for the
> TERTSE 0T 3% 3 T a¥ 2017-18 ¥ T s e financial year 2017-18 The major key performance
FrRAfTSITE foig WHESt # g 9% S faw T wnahy parameters are as under:
Frady F ST AT e T W foRer T ®, S R (Amount in Crore)
¢ . Target FY AGATE]
(6 H-Tﬁ'sﬁ) Sr Performance Parameter 20S1’7-18 as on
31.03.2018
foxmrad [31.03.2018
g HEEET T 2017-18 % |1 aratas 1 |Growth in Total Deposit (%) 14.63 18.07
feuwem | suefe 2 | Cost of Deposit (%) 5.49 5.03
1 |ge s ae (%) 1463 18.07 3 |Cost of Funds 5.73 5.20
2 | SIS AR (%) 5.49 5.03
- 4 | Operating Profit 153.00 227.29
3 | S AT 5.73 5.20
P o — 153.00 227.29 5 |Net Profit 58.00 131.27
5 |faa ey 58.00 131.27 6 |Non interest income 55.00 92.22
6 |TR I e 55.00 92.22 7 | Operating Profit per employee 0.10 0.15
7| s oftaer 0.10 0.15 8 |Operating Profit per Branch 0.37 0.56
8 | Ui eI G oy 0.37 0.56
9 |Net Profit per employee 0.04 0.09
9 | ufct sFHa fraet ey 0.04 0.09
10 |Net profit per branch 0.14 0.32
10 |9 v et o 0.14 0.32 Promp
1 | s e 56 m 11 | Cost to Income Ratio 56 44
12 | fae s ol 351 3.74 12 [Net Interest Margin 851 3.74
13 | oAU A 390.00 319.89 13 |Closing NPA 390.00 | 319.89
14 a@@ﬁﬁ g 0.67 3.37 14 |Recovery in Write off 0.67 881
TS SH-59 ASHT % S oefad 898 3 FaT & 3T 80 Under Pradhan Mantri Jan Dhan Yojana, surveys of all allotted
qref &1 geferor S @i e W%W%@WW. EE 898 SSAs and 80 wards were conducted for identification of
I O aTEfa 3T Iar A5 F 919 <M T, 31.03.2018 T F households having no bank account. The Bank has covered
.38 A1 T SATE v S 0 e O RS s A S all allotted SSAs by engaging BCAs. Total 9.38 lakh PMJDY
’ < e B Sos accounts have been opened till 31.03.2018 and 7.98 lakh
7.98 Mg e S e, HETI IH ' RuPay ATM debit cards have been issued to PMJDY account
QIEHSTSTEETE, YIEHTEHS AT T TUErT T YreHTHITE ISl e} holders. Maharashtra Gramin Bank has actively participated in
fhaar ¥ 9 fer. the PMJJBY, PMSBY, APY and PMMY schemes.
8.2 ﬁ!ﬂﬁ‘ﬂﬂﬂ?ﬁfﬁw 8.2 Performance of METCO
s . . Maharashtra Executor & Trustee Company Pvt. Ltd. (METCO),
al 1946 T &% W HERTSZ 1 100% S EREIRERE (g the 100% subsidiary of Bank of Maharashtra was established in
TfFSTARIEY UUS 3T T UTf. () o T Frefarad s 1946 with an aim to provide services auxiliary to banking such
TR HaTE YT i o foTd g8 : as:
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> FECl T T A T ST e &, GRS ST > Consultation, Drafting & Execution of will
> ol =gt/ S =T i e SO S, U6 30 > Consultation, Drafting and Management of Private
PR ’ Trusts / Public Trusts

] .. . ’ . > Management of investments & house properties as
> o & H el Od Sar S i e B
> AT Pl YU Sl GLeThd >  Guardianship of minor’s property
> Ui e / 9 3 e gt S >  Consultation for sale/purchase of property

> AfFE o fore smr-a fqesl sfee &

7T T 07 T eyt § ST qO, aTef-HeE, 3t o AR F s
VIRET SHIET . HO T 1090 Foir R Trefotfeh =1 A gafer
FIA . I % S TSI S T T HEAT 32 TE, 39 TR BT
1 TR 3T 7T H el & it TEAT 1151 31 7 2.

AT ST A 71 TTeh & Fuiar &1 yae e €. e
Hfeer Huft Sifuf=m & SdqTd S 101 WfAfqar & Gae 7 =T
1 T A © 3T 3 e H =T+ ST &1 i & GLeH
AT B S ®. fomi Ay 2017-18 & fIQ Hesl & e oy
% 76.58 TG E.

(ST f Rt SR

e 2017-18 F SH, 5 = TSI FrAfaa % 8 § B Seera
TR TSI FRAGET FHf, Ja8 & 6 & Jeay FE-aad &g
TSI fdTT, 778 AT, R SR § Jard YR T g3
T H AT O 9o TARIE H HeNTS o A TSAUTd o Hi-
FAAT ¥ FAFT P JERR T AT T SR 9% 9 ffa &
AT 5F ¢

TR e bl Ger il gfeifSae Geerr ¢ SMmyiiate”” s ey & <)
&= o BT 37T B Tod QR gar foar 7|

T FEE, g0 20 fqdaT, 2017 # 5 fag 9uE @
TS T T 59 FEHA ST eI S & gy e o
el ot 3R, W, WS ¥ 37| T Ha 3 AT T8 &
forcroreh S TICTER HEeIg 59 Freihw 3 7 SHfafer s &0 3 guferd
T e e S ST, . T o Feyses S uw. 9.
HeraRuTt o FEfER ¥ e wu § 3ufterd &1 d% 31 eifEet
YA TSTHIST 2T ST o faTarsll i THRIE & SN R
e fhe Y|

S o T ST SRR % fore IO ¥ aifEet AR st
TR 1 TS (o6 T | S 3 Tae frcores 37 S &Y 31,
WY, TS 7 YR 371 3 e | S TAfeh ot SR, Herysier,
HEY g TSI 5 AN 37 GHeT 37 3 g9 gfaifiel &
Arfeely e AR H T uRE HeNE gfa & st
forQreiien a1 fomrert yaier frceres 3l Giéat S 31, WY, W & -
FHAT ¥ fomar T

T T Fraffd &9 § Wi TSTATST $-Ufret ¢ TISTHIET $-
AT 1 e AT ST T €1 T T & diid d6 &
T et & el T ST - U T ot fere
o yepIfere foram ST e 2 |

% 31 TERTE HeE, YO, TTYE, AT 9 SIS T T4
A G o ST S © | 9y o AR 3 Efaar 7 a3
frafa =0 I smafsrd o 7€ oiX it g 3 orgar ol oy
% SR fafv= Tfafafeer smnfsra 3 )

TSI TSTATST WA = o < <7 5H1) TSt 9IRET, Tigrans
JIRET, YT 9T 37 foeelt sieret shrierd &1 4z & 7o 3%

> Filing of I-Tax Returns for individuals

The Company is located at Pune having its branch units at
Pune, Vashi-Mumbai, Thane and Nagpur. It is managing
about 1090 Public & Private Trusts. During the year, additional
32 Wills were added making total 1151 Will in its custody for
execution.

At present, the Company manages properties both movable
and immovable of 71 clients under the Power of Attorney. The
Company also acts as the Trustees in respect of 101 policies
under Married Women'’s Property Act and as Court appointed
Guardian of minor’s property in 3 cases. The net profit of
METCO for F.Y. 2017-18 is ¥ 76.58 lakh.

IMPLEMENTION OF OFFICIAL LANGUAGE POLICY

During the year 2017-18, the Bank has achieved various
remarkable achievements in the field of Official Language
implementation:

The Town Official Language Implementation Committee,
Mumbai has secured Third Prize from the Rajbhasha
Vibhag, Ministry of Home Affairs, Government of India for
better implementation of Hindi at the hands of Hon. Governor,
Maharashtra State in a grand function held at Mumbai. Our
Bank is the convenor Bank for the committee.

Our Bank was awarded Second Prize by the Mumbai based
prestigious Institution ‘Aashirvad’ for better use of Hindi during
the year.

Hindi day function was arranged at Head Office, Pune on 20th
September 2017. Shri R. P. Marathe, MD & CEO of the Bank
presided over the function. Shri Leeladhar Mandloi, renowned
Poet and Director of Bharatiya Jnanpith was the Chief Guest.
Shri R. K. Gupta, Executive Director & Shri M. C. Kulkarni,
General Manager were also present in the function. Winners
of the All India Internal Rajbhasha Trophy Scheme of the Bank
were awarded during the function.

An All India Rajbhasha Seminar was organized in Pune for all
the Hindi Officers of the Bank. Shri R. P. Marathe, Managing
Director & CEO of the Bank inaugurated the seminar. Shri
Rajkiran Bhoir, General Manager, HRM & Rajbhasha reviewed
the performance and guided all the participants. A special issue
on Rajbhasha of House magazine “Mahabank Pragati” was
released in the seminar at the hands of Hon’ble MD & CEO
Shri R. P. Marathe.

Monthly Rajbhasha E-Magazine °‘Rajbhasha E-Pragati’
is being regularly published every month. As a new initiative
Rajbhasha E-Pragati in Brail script is also published for the
benefit of differently able employees of the Bank.

Bank of Maharashtra is the convenor Bank for Town Official
Language Implementation Committee (TOLIC) in Mumbai,
Pune, Solapur, Latur & Jalgaon. Meetings of these committees
were held regularly during the year and various activities of
the committees were organized throughout the year as per the
schedule.

Committee of Parliament on Official Language visited our
Noida Branch, Faridabad Branch, Jodhpur Branch and
Delhi Zonal Office during the year and reviewed Official
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& ST I ) SR 37 | GHTT < AR Ga o o 5T
& % gl RN 31T € TR & e O Gy oFed R |

TR 9% 1 I o SR ST % 53 A= v TR I
ST BT A YR & JREh T T

g

WA S GHTHT, AT ST YRGI, 3T F TIh, b Sehell l
Tl T, L& T, ST 3] AT il [TeeTsu] i o 1 STt
H LRI T ARSI ok TR § o FeH 33T T Y &
T wfeRefaet % o gRam FfHr O o1 S FHHAIAT P TAR
o gl R ST ® |

Tyt & Tfaa ST g

frerom gfte 9 © 5 feis 31.03.2018 &1 T o & fore anfifen
T IR H g -

> A P Hecayul e gl & T SO S SIS < &
TS AT el TR | o AT oIl e & qIei
[ERIKIRIN

> RdE e 99 & feenfeen % SgaR orar A R
T ST ST T 3R T A fohell 77, s g ufierci
o T it ST 3f ek e AT R

> foRi o o 37 ¥ S o oot S 7 o fore oy 4 wér
3R For fRerf e & e 3 @i foaagof foofar fere e
3T 3FHM T T

> R Sl B R B AT A A o W & ST
T TRl Ao T & fore 3 ST At e
LA TE; 3R

> AT SR W O A R e,

FrewTen tiger # uftad

T 2017-18 % M, Fem Hea # fFefafed RadT ge €.

> STl ST ohie T R TR BT ST ST e % T W
feefieh 11.05.2017 I S % 1w & & 5 e fohar 7.

> o YRR STHcReE W4T, 37T G Gl o et hl g

T iR 27.06.2017 F s & IR (9 I T T8
TE.

HIHE IS faie

1 (feafea sifardard siR faioT sevasmad) f&afma 2015 %
IR 9 91 S SLETe Rl (FRem) 2017-18
3 IIETSS www.bankofmaharashtra.in T Jafeld &l & % TR
iR T It e o Sk T S oh T G 6 g Feh
2

10.

1.

12.

13.

Language Implementation work of the Bank. The honorable
members of the Committee expressed their satisfaction
regarding progressive use of Hindi and the implementation of
new initiatives by the Bank.

Our bank was awarded First Prize by Town official Language
Implementation Committee, Patna, First Prize by Town official
Language Implementation Committee, Kota, First Prize by
Town official Language Implementation Committee, Amravati,
Third Prize by Town official Language Implementation
Committee, Ahmedabad and Third Prize by Town official
Language Implementation Committee, Jaipur for better use of
Hindi during the year.

SECURITY.

Proactive steps were taken in view of the security requirements
at the branches after analysis of the threat perception, current
crime scenario, crime pattern, modus operandi of Bank
robberies, the breaches of security and fire incidents besides
equipping and training the security personnel and other bank
staff to counter any such eventuality.

DIRECTORS’ RESPONSIBILITY STATEMENT

The Directors confirm that in the preparation of the annual
accounts for the year ended 31.03.2018:

> The applicable accounting standards of the Institute of
Chartered Accountants of India, have been followed
along with proper explanation relating to material
departures, if any;

> The accounting policies framed in accordance with the
guidelines of the Reserve Bank of India, are consistently
applied and proper disclosures are made for changes, if
any;

> Reasonable and prudent judgment and estimates were
made so as to give a true and fair view of the state of
affairs of the Bank at the end of the financial year and
profit of the Bank for the year.

> Proper and sufficient care was taken for maintenance
of adequate accounting records in accordance with the
provisions of applicable laws governing banks, in India;
and

> The accounts have been prepared on a going concern
basis.

CHANGES IN THE BOARD OF DIRECTORS

During the year 2017-18, the following changes took place in
the Board of Directors:

> Smt. Vandita Kaul was appointed as Director of the Bank
by the Government of India w.e.f 11.05.2017 in place of
Shri Ateesh singh.

> Shri Premchandra Amolakchand Sethi, ceased to be the
Shareholder Director of the Bank w.e.f 27.06.2017 on
completion of his tenure of three years.

BUSINESS RESPONSIBILITY REPORT

As per the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, Business Responsibility
Report (BRR) 2017-18 of the Bank has been hosted on the
Bank's website i.e www.bankofmaharashtra.in. Any member
interested in obtaining a physical copy of the same may write to
the Company Secretary of the Bank.

26



e Rard 2017-18

S 31T® TERTE
Bank of Maharashtra

A AP BT I

14.

S

S % Taiir faerr 79 9Rd 9K, AR Red 99, 9Rde
sfayfa sie fafm a1, S fofames el fawm gife,
AT §F T T Wik TRl 3T GEEed ¥ 9 goar
ARt e Tl o fore e TTeshi PRI e ST el T s,
Tt S Fefimat sy faw Te g iR W uER
% T FHRE 1 AT S ST S % 97 fowg 7 39
AT & Ui S Hed Hedydeh SR S HEd 2.

e Hed & foe 3l 3gd 3R g

e

ES IR (3. Y. 7S)
famiep : 04 W%, 2018 Te e O digal

14.
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af 2017-18 %mmm (El?lﬁﬁt‘lﬁﬁ‘?q) Report of the Board of Directors on Corporate
wﬁ%:mnaaaﬁﬁqﬁa‘ Governance for the year 2017-18

1. maﬁw (Wﬁi‘é"‘ﬁﬁ) wémamwh Bank’s philosophy on Corporate Governance:
. . . T = . Bank of Maharashtra recognizes the principles and importance
& 3T T < P : E'E ( i ) A T X a of Corporate Governance and has been complying with not
e I HI &1 § 3 §F T et G Savendiel # only the statutory requirements, but also has voluntarily
el T &, g s ¥ § Tgg FH MeRE (ke formulated and adhered to a set of strong Corporate
T Tsiadr &l JAR T 3T T 3T el W’ W Governance practices. The Bank has always strived hard
TER 3K 997 w7 9O 9feq 9 eaurat & faa @ to best serve the interest of all its stakeholders including
S . Y o N Shareholders, Customers, Government and Society at large.
% fore 9 3 S5 % % WE;E'E[[E'%l ( s The Bank's philosophy on Corporate Governance is to bestow
TaH) T dF & <%H T qREfer, fer high standard of transparency, fairness and accountability
TG & meﬁqﬁm ﬁ(m@m, B IR for performance at all levels and to ensure and achieve
W%Qﬁm, WWW@TWWﬁg excellence through professionalism, social responsiveness,
1T AT o 3 ﬁﬁ'@ﬁ FE A T ST ¥ T R sound business practices and optimum efficiency. This in turn
et it 0 i 3 SN N T Fr enables the Bank to maintain a high level of business ethics to
) ) T %ﬂ maximize the shareholders’ value and to protect their interest.
FRIER % 3= A SIS TG H T&H <19 2 Board of Directors:
2. f la'“ﬂ; et The composition of the Board is governed by the provisions
. . . ] of the Banking Companies (Acquisition and Transfer of
21 RS A & T é‘ai{ FIS (T ST S Undertakings) Act, 1970, Banking Regulation Act, 1949
SIGEUD) 2;1 ERE 193%_({)_, I fafremm sfafem 1949 3T and Nationalized Banks (Management and Miscellaneous
ST S (Y 37X fafae Jraem) FisT 1970 & THa-999 Provisions) Scheme, 1970, as amended from time to time.
T G T & SR MG el ¢ | : . .
In terms of Section 7(2) of the Banking Companies
2.2 ST SIS (IUHEHT AR T ) AR 1970 (Acquisition and Transfer of Undertakings) Act 1970, the
g7 7(2) F OOl F AR S % FRER F QT G, general superintendence, direction and management of the
o 3T TaET 37 SR PRV Hed ¥ U9 o &1 R business of the Bank vests with the Board of Directors. The
. e ¥ wf AT 3 responsibilities of the Board include formulation of policies,
A & q e - ) T, T& e new initiatives, performance review, and supervision over
AT, P ST S TR T 3T S B R T e Regulatory and Statutory compliances of the Bank, delegating
g wifafues S 1 TSR ST, S 3 o TREREr financial powers to various functionaries and exercising overall
T g SRR & IS S 37 5% F AT SR supervision, according financial sanctions beyond the powers
S ] : : elegated to various functional authorities of the Bank.
Tt @ foxdg ofuert & et & T e @9t @ delegated lous functional authorities of the Bank
EE@GW Y G FAT| The composition of Board of Directors of the Bank as on 31st
31 T 2018 1 % ¥ FRew Hedt 1 T FETIET T March, 2018 is as under:
T B i 15 31.03.2018 | SHFTIY- | AT HUCAT | SfRTAT (S T/ 31 et 7 Fgferd @
. Name Position held e | affaaisr | srfadsd =ET)
Sr. éng-qfr / TE=dr afafaa o Remarks (nature of appointment in the Bank /
No. wfadde No. of o 7ot other Companies)
R d | giomen, | FlEE
N ship in Sub
qe&1 Committees | _. No. of )
No. of equity | of the Bank D|rec§or- ship
shares/ held in other
convertible C_omga&r:ies
instruments (G, QUST
of the Bank than the
held as on Bank
31.03.2018
T s em. b T Ty freemn wd dEeh Nl 10 I | G AN R 26.09.2016 T S % T
Shri R.P.Marathe Managing Director & CEO NIL 10 NIL ﬁm@@gﬁ%wﬁﬁwmm
Appointed as the Managing Director and CEO
of the Bank w.ef. 26.09.2016 by the Central
Government.
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ofT 3. . T[T FrefuTer T I 13 01 5 GLRR T fid 31.12.2013 ¥ §F &
Shri R.K. Gupta Executive Director NIL 13 01 a;rchma; ﬁ%‘g‘ﬁg a,; g ﬁ ﬁw fpe T 31g
eSS T IS g6 el 1. . F e
% e/ R g
Appointed as the Executive Director w.e.f.
31.12.2013 by the Central Government. He is
also the Chairman/Director of the Board of the
Maharashtra Executor and Trustee Company Pvt.
Ltd.
o <. 1. T3 I oot N 12 I | GR I A 31.03.2017 ¥ 9% &
Shri A.C.Rout Executive Director NIL 12 NIL Wm%mﬁﬁwmm|
Appointed as the Executive Director w.e.f.
31.03.2017 by the Central Government.
e e it T (FX- FriTer) I 09 01  |%= 9T BRI 11.05.2017 ¥ Fo9 & €9 &
Smt. Vandita Kaul Ww:ﬂ'ﬁqﬁ' NIL 09 01 q]'ﬁqﬂ'a,?[ﬂé| T am'q qm'qﬁ'
Director(Non-Executive) Eqﬁ-q-]'—m 3R gﬁqﬂlﬂ =g ) § oy £
Government Nominee B Y %
T Hed  feer § |
Nominated as a Director w.e.f. 11.05.2017 by
the Central Government. She is Director on the
Board of Central Registry of Securitisation Asset
Reconstruction and Security Interest of India.
ofr <. frem (R- FriTe®) = 05 I | FEEER IR 10.06.2014 ¥ F9 & ®9 H
Shri G. Sreekumar Wﬁa‘a‘aq;m NIL 05 NIL q]ﬁl?f@‘l"l‘ll
Tifaa Nominated as a Director w.e.f. 10.06.2014 by the
Director (Non-Executive) Central Government.
RBI Nominee
off ST, TR o 100 06 01 f&Ti® 30.06.2015 § YRS Fo & &9
SUlLE (Tr2- ) 100 e 01 | faffad fFe M) F A fedet w fafies
Thamodharan SR St ¥ Frem Hedt # WA S @ e
Director (Non- Trafafy g e B
Executive) Representing Elected as Shareholder Director w.e.f. 30.06.2015.
Shareholders He is Nominee Director on the Board of Tidel Park
Ltd., representing LIC of India.
SR EEIREESD! feemh = 07 IE | G FN28.01.2016 F R 6w H
detfera (- ) L o NIL | iftre 7€
Dr. Archana Ravindrarai Director (Non-Executive) Nominated as a Director w.e.f. 28.01.2016 by the
Dholakia Central Government.
EIREER KEDEIS! ERNGE I e 02 | %= FTH 3R 26.07.2016 § FER & &9 H
Shri Deendayal Agrawal | (X FFrefTer) L o 02 | qifiyq foFe 7| & A B o e Hedt
Director (Non-Executive) T v §|

Nominated as a Director w.e.f. 26.07.2016 by the
Central Government. He is Director on the Board
of two Foundations.




& 316

Annual Report 2017-18

Bank of Maharashtra
2.3 3’&2017-18%5%'&%&13#3%%/31@1?: 2.3 Appointment / Cessation of Directors during the year
2017-18:
> STl aifer I F 11.05.2017 F 7 AT {5 % wH W F=% > Smt. Vandita Kaul was appointed as Director of the Bank by
TER BT S & 19 & w9 3§ e fean e the Central Government w.e.f 11.05.2017 in place of Shri
. ) . Ateesh singh.
> Qqai 311:| AhdR 3]‘131 I SRR
? . @r;;;;ﬁ;% aﬁfi e % AR > Shri Premchandra Amolakchand Sethi, ceased to be the
27.06.2017 RERN ' Shareholder Director of the Bank w.e.f 27.06.2017 on
completion of his tenure of three years.
24 fodmad 2017-18% él T f T f IéSIE%IEﬁ'Q.I JENE 2.4 Profile of Director appointed during the financial year
- 2017-18:
2.4.1 S dfear et
2.4.1 Smt. Vandita Kaul
T STl SifeT @hiet _
- - - Name Smt. Vandita Kaul
T fo arem foxdim @& faum, ded wfea
ST AT o, gEe 17, 72 oo 110001 Address Ministry of Finance, Dept. of Financial
. : : Services, 3rd floor, Jeevan Deep Building,
ERRECIED 15.05.1966 Sansad Marg, New Delhi 110 001
Date of Birth | 15.05.1966
3y 51
Sheafor e faafaamer & o T, (e o Age 51 years
Ay TR § JurTet Jaie | fewamr Qualification | M.Sc. (Zoology) from the University of Delhi and
= TIm—— , : . a Diploma in Systems Management from NIIT
ﬁ%ﬁ o : (_ﬂ S f) Nat f G t Nomi Direct inted
! . ature o overnmen ominee Director appointe
ST 1?70 Eﬁfﬂﬂ 9(3)(N F appointment |under Section 9(3)(b) of the Banking
PR AR SR Rt A freemn as Director | Companies (Acquisition and Transfer of
S . 05 I, 2017 W, FAA ¥ Hafed Unzisiilirgs )i, e
qifara g fafEms amdl &1 39R g9fed Experience |- Ereserr;tly, tse;r\éi.ng gsl S.Join.t Se'slr'eFatry,
—_— - —— e e epartment of Financial Services, Ministry
. i 3 S ’ of Finance w.e.f 5th April, 2017 holding the
[EREEREEREERCIN charge of policy and regulatory matters
. T oS, oA IcUe UeEA, UREeH relating to debt recovery.
T S, S e " oren of Finante, budgeting, 1T Projeo
& o &t g N Management, Operations and Customer
g, -9, 9T soUIfG & &F H 27 Relations Management, Social assistance,
o 9 31 F1 CERC) Development of backward areas and border
. . . . areas, lIrrigation, Urban development,
. TR & fafre ﬁ_""m e e arg E-Governance, Administration etc.,
fersr, e Ef ERIREIR Z'; et =g * Worked under various Departments of
g GREADI] HATE, e HATAT dT Slh Ministries such as Department of Financial
TG F AT Services, Ministry of Environment &
) Forests Ministry of Social Justice and
< I 99 1989 H AT ST HaT (STEURIH) Empowerment, Ministry of Home Affairs
7 fed &2 and Department of Posts.
11.05.2017 ¥ &% 3% HeI&, EREENED ’ ;htiéo;r:eeadr t1thBISr;d|an Postal Service (IPoS)
k| ﬂ Appointed as Director of Bank of
I FUE | F AR yfqafaer o e ik Maharashtra w.e.f 11.05.2017.
# g1 gfayfd @ & FE I & o Hed Directorship | She is also a Director on the Board of Central
[EtETe o off B held in other | Registry of Securitisation Asset Reconstruction
Companies |and Security Interest of India.
2.5 |Iii  HS T Soeh: 25 Board Meetings:

forier @ 2017-18 & RH R Hed @1 ded frefarad
ferfiel T FT 13 SR GO G2 e TERd 99 (Y6 o
faferer Wrawm) ML, 197071980 & @S 12 & HH = 6
3 frffa €

04.05.2017 | 17.06.2017 | 10.07.2017 | 31.07.2017 | 11.08.2017 | 16.09.2017
28.12.2017 | 03.01.2018 | 31.01.2018 | 06.02.2018 | 28.02.2018 | 27.03.2018

Tfafa 1 Iwded Sabl § FROR S 3 P ey F AR
IfRefa & feraor fremER €

10.11.2017

During the Financial Year 2017-18, 13 meetings were held
on the following dates as against minimum of 6 meetings
prescribped under Clause 12 of the Nationalized Banks
(Management and Miscellaneous Provisions) Scheme,
1970/1980.

04.05.2017 | 17.06.2017 | 10.07.2017 | 31.07.2017 | 11.08.2017 | 16.09.2017 | 10.11.2017

28.12.2017 | 03.01.2018 | 31.01.2018 | 06.02.2018 | 28.02.2018 | 27.03.2018 -

The details of attendance of the Directors at the aforesaid
Board Meetings held during their respective tenure are as
under:
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gfafa Meetings
31 ERERE Name of the Period dh(:ilg Meetings
TR TH 3ary FIIFIA & Director uring 1 attended
3 . urefa their
y tenure
R0
o & 3 Shri R.P.Marathe 01.04.2017 to 13 13
AW AT | 01.04.2017 13 13 31.03.2018
o 5 31'03'2018@ Shri R.K.Gupta 01.04.2017 to 13 13
A FH A |01.04.2017 13 13 31.03.2018
— 31'03'2018% ShiAC.Rout | 01.042017to| 13 13
<. . 3T 01.04.2017 13 13 31.03.2018
- 31'03'2018% Shri Ateesh Singh | 01.04.2017 to 01 00
oft rcirer g 01.04.2017 01 00 11.05.2017
11.05.2017 .
- Smt Vandita Kaul 11.05.2017 to 12 09
Judrafear d 11052017 7| 12 09 31.03.2018
31'03'2018% Shri G. Sreekumar | 01.04.2017to | 13 07
T ST SIHAR 01.04.2017 13 07 31.03.2018
31.03.2018 Shri P. A.Sethi 01.04.2017t0 | 02 02
off 9. . F3r 01.04.2017 ¥ 02 02 26.06.2017
26806 201 Shri R. 01.042017to| 13 09
A1 S A | 01.04.2017 7| 13 09 Thamodharan 31.03.2018
_ S 2 Dr.ArchanaR. | 01.04.2017to| 13 12
2. 3T 3T 01.04.2017 13 12 Dholakia 31.03.2018
GG S 2L ShriDeendayal | 01.04.2017to | 13 13
1 S S | 01.04.2017 F| 13 13 Agrawal 31.03.2018
31.03.2018
X 2.6 Code of Conduct:
2.6 AR Hfear: . .
) The Code of Conduct for Board of Directors and Senior
T Ao o7 afes USET HHar orid T HedseHemn Management Personnel ie. Core Management team
Il P gaET IH %—gr ENEEdr v dSa 59 99l comprising all General Managers, has been approved by the
(R st o o ) i, i 5 Sl mplrcouih o6 et Otlatn
A q Al TI'S‘: &1 3 & @ ' Code of Conduct is posted on the Bank's website www.
www.bankofmaharashtra.in T¥ 3G | 91 & T4 Fa& @21 bankofmaharashtra.in. All the Board Members and Senior
S % 9fTss Jeru HEaT ¥ ST % e #I gt i 2 Management Personnel of Bank have affirmed the compliance
' . . of the code.
2.7 9% F UH 39 fRvm e §6 # 39 g, efer N -
Rl % g T oy FEET ) BT o 2017-18 2.7 The Bank has the familiarization programme for its Directors
Rl ) : i - with regard to their roles, rights and responsibilities in the Bank.
% F 9% & e 5 A fae T e afe /g The details of familiarization/ training programmes attended by
FAFHT BT SN S & J9HES www.bankofmaharashtra.in the Directors of the Bank during the financial year 2017-18 are
T 3T 2 | available on the Bank’s website www.bankofmaharashtra.in.
. ! . 2.8 None of the Directors of the Bank has any relationships inter-
2.8 o BT oFf o 1 oo & g v 78 B . Y P
3 : 3. Annual General Meeting:

S % SR I AMF FRROT 3 & 16 57, 2017 F
STOTHTRS ST e, FeH HEed, “ARHTA’, 1501, s,
U-411005 H F9= g€ foredt fifra fFevm sufterd o

1| o, . e Ty f1eer Od HEeq

2 | R, . e EIRRIKEAEENED

3 |die 9 wsd EORLI[GEAE N ED

4 | A A | IR SRR SN e e
I Feees AUSe &1 oiar TRy
fffa & sremy

5 | w gar T[T URT & Yrarre v

6 | . amHRERA T g & IfAHR e

The Annual General Meeting of the shareholders of the Bank
was held on the 16" June, 2017 at Appasaheb Joag Hall, Head
Office, ‘Lokmangal’, 1501, Shivajinagar, Pune —411 005 where
following Directors were present.

1 | Shri R. P. Marathe | Managing Director and CEO
2 | Shri R. K. Gupta Executive Director
3 [ ShriA. C. Rout Executive Director
4 | Shri Deendayal Director appointed by Govt. of
Agrawal India and Chairman of Audit
Committee of the Board
5 | Shri P. A. Sethi Director representing
Shareholders
6 | ShriR. Director representing
Thamodharan Shareholders
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Treyten Higet w1 aftfaai:

e dea 7 frefafad afbfaat @ 7e7 fmr © ik fafi
TR T SRR B YIS e 2

Wﬂ?'&'ﬁ’lﬁ':

TShT S (YeEd S fafey e AL 197071980

F UEYHr & A (S Hed @ U G g Yo |
(THE) &1 TS R TR B yeEd EfHfa & e SR @der

TR % -

F) G O TEEt s e o
W) U /SIS @ H STeH & Tt B e o
M UREEERE g o awqgelt @ Mfifed & ¥ gefud
TR ST ST T
) oue Hed R gaid #iE o fawe |
Gl 37afy % < EfaiEd aia S giEta @13
I3%
17.04.2017 | 30.05.2017 | 16.06.2017 | 10.07.2017 | 01.08.2017 | 15.09.2017 | 09.10.2017
16.11.2017 | 13.12.2017 | 28.12.2017 | 05.02.2018 | 15.03.2018 | 28.03.2018

gufa 1 STFd doht H o e orafy % RE e @
IfRefa & feraor freEr €

gfafa & 376
- FEAFAF | dodH H
A Sl SH EI= | SuRefq
EEED
ST 3. U1 TS | 01.04.2017 F 13 13
31.03.2018
off AT . T | 01.04.2017 13 13
31.03.2018
ST . ST | 01.04.2017 F 13 13
31.03.2018
TS SFA | 01.04.2017 ¥ 13 09
31.03.2018
SO T Y 01.04.2017 ¥ 03 03
26.06.2017
ST . AMERT | 01.04.2017 F 12 09
31.03.2018
31 A 2018 @I GAfd @ ST FER @
i SR e 3T
i oS, &, e ]
iii ?{;{@w q =
i . fFAR eite)
vV ST ST, AHERT Reete))
TrewTen et st e ude |t
G s d & feenfer & oo dea 1 a@n

TJeT ST (THIET) & TS R T © | |iEfd & goaEtd e
fregar &

%) TR Hea @ o gl gfEfa (e 9% % g
TGN TRT A T S S & W9 AFTast 9T
Yo STl § 1 GHY oREl TR SR & ST S
e Fvemr wd sridfies oRaT TR S e e,
T T TS Fied 9 fsqd s g7 frderor qer
S I el Tifafus oRaT T i STgad wE 2
ST o TR & fav § v Heer & orEn T
T S 7 Sac S 32 ¥ Siidfs Fwmoy/omr T

)

4.1

4.2.

Committees of Board:

The Board has constituted the following committees and
delegated powers in different functional areas.

Management Committee:

The Management Committee (MC) of the Board is constituted
with five members as per provisions of the Nationalized
Banks (Management and Miscellaneous Provisions) Scheme,
1970/1980. Functions and duties of the Management
Committee are as under:

a) Sanction of credit and investment proposals,
b) Sanction of loan compromise / write off proposals,
c) Approve proposals relating to acquiring of premises/

quarters and other procurements
d) Any other matter referred by the Board.

The Committee met 13 times during the period under
review on the following dates:

17.04.2017 | 30.05.2017 | 16.06.2017 | 10.07.2017 | 01.08.2017 | 15.09.2017 | 09.10.2017

16.11.2017 | 13.12.2017 | 28.12.2017 | 05.02.2018 | 15.03.2018 | 28.03.2018 =

The details of attendance of the Directors at the aforesaid
meetings of the Committee held during their respective tenure
are as under:

il Meetings
Name of the Director Period held during 9
) Attended
their tenure
Shri R.P.Marathe 01.04.2017 to 13 13
31.03.2018
Shri R.K.Gupta 01.04.2017 to 13 13
31.03.2018
Shri A.C. Rout 01.04.2017 to 13 13
31.03.2018
Shri G. Sreekumar 01.04.2017 to 13 09
31.03.2018
Shir P.A. Sethi 01.04.2017 to 03 03
26.06.2017
Shri.R.Thamodharan | 01.04.2017 to 12 09
31.03.2018

The composition of the Committee as on 31t March, 2018 is as
under:

i Shri R.P.Marathe Chairman
i Shri R.K. Gupta Member
iii Shri A.C. Rout Member
iv Shri G. Sreekumar Member
V. Shri R.Thamodharan Member

Audit Committee of the Board:

Pursuant to the directives of Reserve Bank of India, Audit
Committee of Board of Directors (ACB) is constituted. The
delegated functions of the Committee are as under:

a) ACB provides direction as also oversees the operation
of the total audit function of the Bank. Total audit
function implies the organization, operationalisation,
quality control of internal audit and inspection within the
Bank and follows up on the statutory / external audit of
the Bank and inspection of RBI.

b) As regards internal audit, ACB reviews the internal
inspection/ audit function in the Bank — adequacy of
the system, its quality and effectiveness in terms of
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e T T[0T, AT T THCaaehdT TR H

B e Hed & orar ghen gt faves 7 sifq faega
T fed U STHASSTS ATIdRA aTcl SISt &l
fordreror fearaf & gefien off e =1

M v ®Y ¥ I gl SfaR-vIReT guEnH @, A
@l 37 A% @i § GHEE A & T 9 o §1g 9
TR yfaftea, faf SIRamet # o Sfedt & Sarn e,
m%ﬂ@%r@f% ﬁ@w%mwuﬁgﬂf%ﬁww

|

") e Hed @ orar THE S S s ¥ o
wﬁﬁnﬁaﬁa&é&%ﬁmﬁﬁ%mﬁm%
Gaiferer femer et oo T ST e S B

) v ded @ or ulem ofafa g oRar udRm
¥ iard e T HE W AR TEd § SR gttt
o TR & iRl ve wRde e S & e &
YT BT ST FEAT

o) Moo Heo @ ofer oden gffq gk &= o
el @ FER @ SHART wXdr © SR oy
Srefatien/ Jmgeh @rat 37 uief & sifaq &9 < § Tt
Tifafs FE oiar T F g7 S O B 81 TR
[T =T wH okEr TR O (TAehEeR) | 33T T
ol af & o 3 HEl B

®) e ded @ o wder gfufa Jer (A siftarfans
3T YT SMETIEAe) fafEm, 2015 F A G T

3 ga T o e Rl B
af % RH e Heq @ o TR 9ffa @ 10 93 5.
St % ik FegaR €
03.05.2017 | 19.05.2017 | 11.07.2017 | 31.07.2017 | 15.09.2017
09.11.2017 | 05.12.2017 | 19.12.2017 | 05.02.2018 | 26.03.2018
Tfafa &1 SwdFd Sadt F S i ol F ARE v
IfRefa % faavor fremEr €
fafa & 375
Frkmer s | do
feme &1 AW SICIE) ST | s
EEED
ST e 3T | 01.04.2017 § 10 10
31.03.2018
ST F. Tl | 01.04.2017 § 10 10
31.03.2018
ST 4. ST 01.04.2017 ¥ 10 10
31.03.2018
ST erdreT fie 01.04.2017 ¥ 01 00
11.05.2017
Sdrafedi et | 11.05.2017 9 09 08
31.03.2018
off ST, SfFAT 01.04.2017 ¥ 10 06
31.03.2018
ST, 3T 3R 01.04.2017 ¥ 10 10
CIRIERIl 31.03.2018

* S TG T3 T AT T &Y F TGS S35 H Feu forn

& Gia % 9 § H1f 4 €

31 A 2018 @I TAfA I WA FgEr <@
i ST ST 3TaTet )
i ST ST &, T Rk
iii. S afear s o=
iv. 4TS AigAR T
v. S 3R SR, A pete)

©)

d)

e)

f)

9)

N ——
o uidar_om ad

follow up. ACB also reviews inspection reports of
specialized and extra large branches and all branches
with unsatisfactory ratings.

It specifically focuses on the follow up of Inter-Branch
Adjustment Accounts, Un-reconciled long outstanding
entries in Inter-Bank Accounts and Nostro Accounts,
Position of balancing of books at various branches,
frauds and all other major areas of housekeeping.

ACB obtains and reviews quarterly reports from the
Compliance Officer relating to implementation of
various Government and RBI guidelines.

ACB monitors the reports under concurrent audit,
compliance of observations of statutory audit and RBI
inspection.

ACB approves the appointment of Statutory Central
Auditors and also interacts with the Statutory Central
Auditors before finalization of the annual / half-yearly /
quarterly accounts and reports. It also follows up all the
issues raised in the Long Form Audit Report (LFAR).

ACB to take care of other issues entrusted to it
under SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015.

During the year, the ACB met 10 times and the dates of the
meetings are as under:

03.05.2017

19.05.2017 | 11.07.2017 | 31.07.2017 | 15.09.2017

09.11.2017

05.02.2018 | 26.03.2018

05.12.2017 | 19.12.2017

The details of attendance of the Directors at the meetings
of the Committee held during their respective tenure are as

under:
Meetings
Name of the Period d?]?ilr? Meetings
Director ) 9 Attended
their
tenure
Shri Deendayal 01.04.2017 to 10 10
Agrawal 31.03.2018
Shri R.K. Gupta | 01.04.2017 to 10 10
31.03.2018
Shri A.C. Rout 01.04.2017 to 10 10
31.03.2018
Shri Ateesh 01.04.2017 to 01 00
Singh 11.05.2017
Smt Vandita Kaul | 11.05.2017 to 09 08
31.03.2018
Shri G. 01.04.2017 to 10 06
Sreekumar 31.03.2018
Dr. Archana R. 01.04.2017 to 10 10
Dholakia 31.03.2018

*Shri A.C. Rout attended the ACB Meetings as invitee member.

Shri Chandrakant Bhagwat, Company Secretary, acts as the
Secretary to ACB.

The composition of the Committee as on 315t March, 2018 is as

under:

iii.
iv.

V.

Shri Deendayal Agrawal Chairman
Shri R.K. Gupta Member
Smt. Vandita Kaul Member
Shri G. Sreekumar Member
Dr. Archana R. Dholakia Member
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43 mmﬁmwm 4.3 Risk Management Committee of the Board:
o7 feard & T |y o The Risk Management Committee of the Board has been
B aEF BRI S ¥ 3 ki ) ST Al constituted with four Directors as members of the Committee
Bl .951%1 qffe ‘WWWW% W gfefe & = e .Eli as per the guidelines issued by Reserve Bank of India to
e ¥ | gffa gafad Sifey geid, im0 sifgn ofeq S devise policies and strategies for Integrated Risk Management
¥ fafir=1 s famiae enfier €, Aifq i ToRifa oo el 21 containing various risk exposures of the Bank including the
credit risk.
T % SR Shfew e fAfa #1 Fegar 04 936 &)
§§ The Committee met 04 times during the year as under.
| e b 201l | Uy L2 2y | L2020y | 120 | 16.06.2017 | 07.09.2017 | 09.11.2017 | 15.03.2018
gffa 3q§af Seoat # 34‘E|i FPl srafy F <RE freem & The details of attendance of the Directors at the meetings
Sufefa & ferareor e & of the Committee held during their respective tenure are as
under:
feoms &1 aafy afa s | S d
s | S Mestings
A T Name of the ) il Meetings
35 Director ered dtl:]r;?f Attended
AT A AT {01.04.2017F 04 04 i
31.03.2018
3. 5. T 01.042017 3 o4 04 Shri R.P. Marathe O;fgf%:go 04 04
31.03.2018 . —
T 9. T 010420172 04 04 Shri R.K.Gupta 01.04.2017 to 04 04
31.03.2018 S A
O w43 01.04.2017 9 01 01 Shri A.C. Rout 01.04.2017 to 04 04
26.06.2017 31.03.2018
off et AT |01.04.2017 ¥ 04 04 Shri P.A. Sethi 01.04.2017 to 01 01
31.03.2018 26.06.2017
31 91 2018 31 GiaTa &5 G PR T Shri Deendayal 01.04.2017 to 04 04
St oS Agrawal 31.03.2018
i. R 1. 7403 37ETE]
. o ST ¥ The composition of the Committee as on 315t March, 2018 is as
- <. T qat under:
%H' 2"{, q. i Shri R.P.Marathe Chairman
e ii. Shri R.K.Gupta Member
4.4 feqarent o Hew wf: ii.  ShriA.C. Rout Member
v Hed 31T a4 & PEENa FHavE i el & fan iv.  Shri Deendayal Agrawal Member
1 g F fou fedurat # ey 9ffa @ e e T
[ET % 9% 9= B 4.4  Stakeholders Relationship Committee:
5 S S =2 The Stakeholders Relationship Committee was formed by the
i @ al GRTCE 04 §§| Board to oversee the grievances redressal of Shareholders/
| 16.06.2017 | 16.09.2017 | 19.12.2017 | 28.02.2018 | Investors of the Bank. The Committee consist of four members.
The Committee met 04 times during the year as under.
il 3153 é iRE %: IR F T 16.06.2017 | 16.09.2017 | 19.12.2017 | 28.02.2018
3 ) The details of attendance of the Directors at the meetings
ﬁ%{maﬂw arafe gfafa SSHIH of the Committee held during their respective tenure are as
Yo | Sufefy under:
HRhRTA Meetings
.a; i‘ a l. Name of the Period d:?ilr? Meetings
U= 98h Director theirg Attended
off 3. A [01.04.2017 04 03 tenure
31.03.2018 Shri R 01.04.2017 to 04 03
ST F. Tl [01.04.2017 04 04 Thamodharan 31.03.2018
31.03.2018 Shri R.K.Gupta | 01.04.2017 to 04 04
31.03.2018
A 01.04.2017F 04 04 Shri A.C. Rout 01.04.2017 to 04 04
31.03.2018 31.03.2018
IR 01.04.2017 9 01 01 Shri PA. Sethi | 01.04.2017 to 01 01
26.06.2017 26.06.2017
2. 3T 3T 01.04.2017 9 04 03 Dr. Archa.na 01.04.2017 to 04 03
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31 A 2018 &I A @l T FEER @
i o ST, A e
TR | ) = B2
iii. 1T LT T
iv. ST 3TET . Grefwar o

TN & S AR & God H g ST Faer 7 fermadr @
ferfer freTgaR 2

01.04.2017 &1 wiferd femprart s g 0
T & SR uTe forRrerd 3 g 187
& S fraerd T formrd & g 187
31.03.2018 I wifar forewmrat &1 g 0

S o et o forprErdt 3 Wit ST % SIUIe % Yoy |
of ISR AT, T ied B S &1 STTIIeH SHHHRT TaHd
fefm T 2

N ——
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The composition of the Committee as on 315 March, 2018 is as
under:

i. Shri R Thamodharan Chairman
ii. Shri R.K. Gupta Member
iii. Shri A.C. Rout Member
iv. Dr. Archana R.Dholakia Member

The position of complaints in respect of Shareholders received
and resolved during the year is as under:

Number of complaints pending as on 01.04.2017 0
187
187
Number of complaints pending as on 31.03.2018 0

Number of complaints received during the year

Number of complaints resolved during the year

Shri Chandrakant Bhagwat, Company Secretary has been
designated as the Compliance Officer of the Bank in respect of
compliance to the stock exchanges and investor grievances of
the Bank.

4.5 'SﬁTl'{' ST wiHfa: 4.5 Share Transfer Committee:
; ¢ ¥ ) > ¢ T esides the Stakeholders’ Relationship Committee, the Boar
Ted F1 ey SEE % 9@y 6 3feRor Besides the Stakeholders’ Relationship C i he Board
TfefT 37 T2 FRT £ <7 R St ¥ s EF\E‘W T BT has formed “Share Transfer Committee” to approve/ note
5 ’ ’ P applications of transfer, transmission and name deletion etc.,
Ruki ) ST T STFHIGT e HELREEE ;E. RS in respect of shares. The Committee consist of three members.
A& & Tewled HTa %‘g’ 05.11.2016 § FEUCHEH & IR The Board has delegated the authority to approve applications
ST GATeT FiAfT T S/l & G § AL & e, SEid<u of transfer, transmission and name deletion etc., in respect of
3T T TN TR % 31—:@1‘33 3T %‘g’ R IR S shares to Share Transfer Scrutiny Committee of Executives
T 3 w.e.f 05.11.2016 for speedy disposal of applications.
PrfRad Tt 3 TR 2 05 A2 T SRS R T The Committee met 05 times on following dates as under.
17.04.2017 | 16.06.2017 | 16.09.2017 | 09.11.2017 | 19.03.2018
| 17.04.2017 | 16.06.2017 | 16.09.2017 | DALY | LB AN | The details of attendance of the Directors at the meetings was
éaﬁﬁﬁ%mﬁa?fsqﬁaﬁraﬁrmhﬁmw%: as under
= Meetings
o & 3y gfafe St held
o 37 3qreefd during
: Name of the . . Meetings
) % Director Period té:ilrre Attended
SR F0
) on the
I3 committee
ST WS [01.04.2017 F 05 05 P 01.04.2017 to 05 05
31.03.2018 R.P.Marathe 31.03.2018
AT |01.04.2017 7 05 05 Shri RK. Gupta | 01.04.2017 to 05 05
31.03.2018 31.03.2018
AT AT |01.04.2017 05 05 ShriA.C.Rout | 01.04.2017 to 05 05
31.03.2018 31.03.2018
i, @ I3 01.04.2017 ¥ 02 02 Shri PA. Sethi | 01.04.2017 to 02 02
26.06.2017 26.06.2017
31 9. 2018 1 Gl & G=m= PRI <& - The composition of the Committee as on 31 March, 2018 is as
’ under:
L A1 o . £ ST i. Shri R.P. Marathe Chairman
i, A &, T T i.  ShriRK. Gupta Member
ST S| A o= i.  ShriA.C. Rout Member
4.6 a’é‘ UNEIS] STTeraTE sl %ﬁﬁﬁq qfafa: 4.6  Special Committee to Monitor Large Value Frauds:
g o S & 3@%9 f & STIEN 3= He el ST As per the directions of Reserve Bank of India, the Committee,
F1 P ¥ Te gffa ifed A R R gifa H gem Few A 5 comprising of five Directors as members, was constituted
v B qﬁqﬁraarg@qaara‘m.oo TS TF 399 RS 3 T to monitor large value frauds. The major functions of the
S A A T o e A ’ Committee include monitoring and review of all the frauds of
Rs.1.00 crore and above.
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Tt % S T 37 04 S PR g

| 16062017 | 07.092017 | 09.112017 | 05022018 |
Ifafa 1 STHFd Sowt T 3 Fr oy F A fAew

Juferfa % feraor Fregar &

The Committee met 04 times during the year as under:

16.06.2017 | 07.09.2017 | 00.11.2017 | 05.02.2018 |

The details of attendance of the Directors at the meetings
of the Committee held during their respective tenures are as
under:

— Meetings
A ; i Name of the LG Meetings
T 37 3ufeerfd Director Period their tenure Attendgd
FIIHIA on the
SR U= committee
EEE Shri R.P.Marathe | 01.04.2017 to 04 04
off . . 7S 01.04.2017 9 04 04 31.03.2018
31.03.2018 Shri R.K. Gupta | 01.04.2017 to 04 04
T ST . 7w 01.04.2017 04 04 31.03.2018
31.03.2018 Shri A.C. Rout 01.04.2017 to 04 04
e . 7= 01.04.2017 04 04 EIDEE
31.03.2018 Smt Vandita 11.05.2017 to 04 04
et 11052017 04 04 :?J'ID dayal 0:1)’10232?1);51 04 04
31.03.2018 rbeendaya 4 0
Agrawal 31.03.2018
off ST STUETA | 01.04.2017 § 04 04 ” , :
31.03.2018 The composition of the Committee as on 315t March, 2018 is as
= under:
31 9 2018 T FiHfd 1 G fFeer @
d i Shri R.P.Marathe Chairman
1 ?mj T3 ST ii. Shri R.K. Gupta Member
el LG G I NS ii.  ShriA.C. Rout Member
iii. o <. 9. T=d o , ,
T S e e iv. Smt Vandita Kaul Member
v. o e ATETe =T V. Shri Deendayal Agrawal Member
4.7 ﬁ%ﬁﬁwﬁ?ﬁmﬁﬁr 4.7 Directors’ Promotion Committee:
e %ﬁ gay R & G e A Committee of Qirector§ consisting of Managing Director
. . ) and CEO, the nominee Directors of Government of India and
LR T AR 7 QE% . He ig & a1l o gt Reserve Bank of India has been formed for dealing with the
3T e T 71 39 9fAfd § U 9o ¥ oK I% 9fafa goehdr promotions at senior level. The Committee consist of five
TOTEE HFl qen faunte @raredr # aHEr off wr 2, member’s and also deals with review of vigilance disciplinary
575 foTe riuTeres FreoEr o 59 9fafy % 91y 9o 2 81 cases and departmental enquiries, for which the Executive
) i Directors are also associated with this committee
o F 04 3H 3 gi: The Committee met 04 times during the year as under:
| 17.04.2017 | 15.09.2017 | 08.12.2017 | 26.03.2018 | 17.04.2017 15.09.2017 08.12.2017 26.03.2018
HiHfe &l 3‘1’{{3?[ St # e % Sufkefa % faa FER The details of attendance of the Directors at the aforesaid
2 Committee meetings are as under:
= Meetings
T &1 | 3t Fufq e held
S Name of the el Meetings
FFIA . Period their 9
S st Director tenure Attended
s on the
FaR. TS [01.042017 % 04 04 EOTITIES
31.03.2018 Shri R.P. Marathe | 01.04.2017 to 04 04
— 31.03.2018
1 3. . T 01.04.2017 % 04 04 ShriRK. Gupta | 01.04.2017 to 04 04
31.03.2018 31.03.2018
oI . T, = 01.04.2017 § 04 04 Shri A.C. Rout 01.04.2017 to 04 04
31.03.2018 31.03.2018
Y a7doT e 01.04.2017 9 01 o1 Shri Ateesh Singh 01.103.522(1)17;0 01 01
: 11.05.2017 Smt. Vandita Kaul | 11.05.2017 to | 03 03
fAdrdfedrad [11.05.2017 9 03 03 31032018
31.03.2018 Shri G. 01.04.2017 to 04 02
TS AT 01.04.2017 ¥ 04 02 Sreekumar 31.03.2018
31.03.2018
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31 T 2018 & FYTT 9 S=q T ﬁ'j:r@'r{ & The composition of the Committee as on 31 March, 2018 is as
I & under.
i ST : i.  ShriR.P. Marathe Chairman
i AT A i.  ShriRK. Gupta Member
i, T TR e ii.  ShriA.C. Rout Member
iv. S dfear Fia R iv.  Smt. Vandita Kaul Member
v. o1 ST SiHAR Feere)) V. Shri G. Sreekumar Member
4.8 TTEeh W GiHfd: 4.8  Customer Service Committee:
: ) , As per the directions of the RBI, the Committee was constituted
T fostd o & T STFEIY S 1 TTe Jar F NUEN] to review a feed-back on quality of customer service in the Bank
T e Sf-geet @ QAR S 3R dF @ FRERET ST and to have innovative measures for enhancing the quality of
e customer service by bringing about on-going improvements
Hdd S G GE eAlehT UTedh NEEKI)
%_g, TS U ST ¥ fore Sff @y e R TR ) ot in the systems and procedures of the Bank. The Committee
! . consist of four members.
T IR T
a3 3 £ 04 33 §§ The Committee met 04 times during the year as under:
17.06.2017 05.09.2017 19.12.2017 22.03.2018
| 17.06.2017 |05.09.2017 | 19.12.2017 |22.03.2018 |
. - The details of attendance of the Directors at the aforesaid
gfafe 3153@5‘5 St # ‘g T FRF el F RE e & Committee meetings are as under:
Meetings
oo o1 T 3raf gifa | et i e
T 375 Iuferfg Name of the ) uring Meetings
S 5 Director e Lty Attended
tenure
| co%]rrtlri‘t‘taee
5D
gﬂ' 3. 'C’|T ]:R'@' 01.04.2017 @r 04 04 Shri R.P.Marathe | 01.04.2017 to 04 04
31.03.2018 Slesare
T 3T, . Tl 01.04.2017 & 04 04 Shri R.K. Gupta | 01.04.2017 to 04 04
31.03.2018 31.03.2018
SHRSI 01.04.2017 04 04 ri A.C.Rout .04. to
T . 9l U—d g Shri A.C.R 01.04.2017 04 04
31.03.2018 31.03.2018
A . w93 01.04.2017 § 01 01 Shri PA. Sethi | 01.04.2017 to 01 01
26.06.2017 26.06.2017
EACEEIE 01.04.2017 & 04 03 Dr.ArchanaR. | 01.042017to | 04 03
CISER 31.03.2018 Dholakia 31.03.2018
31 A9 2018 T THfd A G PR e The composition of the Committee as on 31 March, 2018 is as
TR o 1 e under:
. e B i. Shri R.P.Marathe Chairman
ii. Shri R. K.Gupta Member
iii. T LS efsy ii.  ShriA.C. Rout Member
iv. . 3 SR, e T iv. Dr. Archana R.Dholakia Member
4.9 uifesfies wfif: 4.9 Remuneration Committee:
S T QA R % T T SO v ot o st e peecs
T 3% g ﬁé ’ e 3 . F linked incentive payable to them. The Committee evaluates the
% fore fem T om) wfafa ¥ 9F F Uit feemEl @ < qualitative and quantitative performance of the Bank on the given
FRASIE ¥ ST Wedre areT WX i o 2 few e AeeE parameters, to decide on the performance linked incentive,
W 3% & AETEF 9 TUTcHE HAESET F gRneT fFar 9y admissible to the Whole Time Directors of the Bank. No such
2017-18 ¥ N7 9ffa & 26 3 S2F mﬁ% TE T meeting of Committee was held during the year 2017-18.
; _ . . « .
31 19 2018 T ST 7 T AR - I:g;?mp03|tlon of the Committee as on 315t March, 2018 is as
i. et aifea Sfee i. Smt. Vandita Kaul Chairman
ii. TS SiEER T i. Shri G. Sreekumar Member
ii. ST . A T iii. Shri R. Thamodharan Member
iv. ST SIS STUET o= iv. Shri Deendayal Agrawal Member
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4.10 TR Qiufa:

IRA frod dF % feonteen ¥ orguR feiha Srrurs
el % IugEd 3R 3 TR 1 ST 4 AR 3T AT
X & fore Qfafe s T fhar T o) wfafq ¥ AR IR-gries
3R ST AR, A | ST 3. AR H & 17.06.2017 F
TR & e R fomam T

T % S T 31 2 o FEEER s i T

| 03.06.2017 | 15.06.2017 |

gfufa &1 Suded dowt & o Frf oy & AR v
Ifeerfa % faazor frergar &

4.10 Nomination Committee:

In terms of RBI guidelines, the Committee was constituted to
examine and accord it and proper’ status in respect of the
elected Shareholder Directors. The Committee comprised
of four non-executive directors, i.e. Smt. Vandita Kaul,
Shri G. Sreekumar, Dr. Archana R. Dholakia and Shri R.
Thamodharan. Shri R. Thamodharan was appointed as

member of the committee w.e.f 17.06.2017.

The Committee met 02 times during the year as under:

03.06.2017

15.06.2017

The details of attendance of the Directors at the aforesaid

Committee meetings are as under:

Meetings
e & e rafy gfufa | o ¥ d';fi'g
T 35 Iuferfg Name of the . "d Meetings
Director e el Attended
FIARA tenure
R GO on the
I35 committee
oA afear BT 11.05.2017 9 02 02 Smt. Vandita 11.05.2017 to 02 02
31.03.2018 Kaul 31.03.2018
A1 ST SIHAR 01.04.2017 ¥ 02 02 Shri 01.04.2017 to 02 02
31.03.2018 G.Sreekumar 31.03.2018
. o defE [01.04.2017 § 02 02 Dl B TE Gloealiyie | 02 e
31.03.2018 Dholakia 31.03.2018
31 91 2018 F Fihfd 1 G F-{H|j{-||{ @l The composition of the Committee as on 31t March, 2018 is as
i s At A TETE under.
G Sy < W e i. Smt. Vandita Kaul Chairman
i <7, 3 ArefEr — ii. Shri G.Sreekumar Member
v ST e e iii. Dr. Archana Dholakia Member
iv. Shri R. Thamodharan Member
4.11 drenfiesy wfufa:
411 Technology Committee:
T TR 1 Sferet ORI o1 SR e e G it s
ne ] o The Technology Committee of the Board was constituted in
Ty TRk AT & P s R S & Se-gre gEe : I
. . o K the Bank to deal with all aspects of IT Governance including
SR T & e Eléij?:i 1 TEE %_Q.' % i’\;‘q; Hee I choosing the right IT strategy and monitoring implementation of
TreNfiehl St 1 e TR T 9| Qi % 98 9ee § all strategic IT plans. The Committee consist of four members.
a9 & SR 9ffa @6 ﬁ-qw 04 S35 §§ g The Committee met 04 times during the year as under:
| 04.05.2017 | 10.07.2017 | 13.12.2017 | 28.02.2018 | DrltEAU | arZuly | Beilasuny | Z8ie AU
o & W YT T o F ol ¥ N RRvE & I:Zin rcrl]ei:tttzlés r:;‘e?i:zr;daarr;csszfng;. Directors at the aforesaid
Ffterfa % faavor fremer ¢ '
— Meetings
foreh 1 A ayafy ofgfa | S " " held -
S || S Director | Period | during |
FIH & their
S HO tenure
38% Shri R. 01.04.2017 to 04 03
ST . A 01.04.2017 & 04 03 Thamodharan 31.03.2018
SRR O ShriR.K. Gupta | 01.04.2017 to 04 04
off 3T, . el 01.04.2017 & 04 04 31.03.2018
SN Shri A.C.Rout 01.04.2017 to 04 04
ot <. 4. usd 01.04.2017 & 04 04 31.03.2018
31.03.2018
A Ay 01.042017 o1 o1 Shri P.A. Sethi 01.04.2017 to 01 01
o 26.06.2017 26.06.2017
- — Dr.ArchanaR. | 01.04.2017 to 04 04
? : Ea ST gi'gg'zgg Al 04 04 Dholakia 31.03.2018
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The composition of the Committee as on 31stMarch, 2018 is as
under:

£ oA 3. ST i Shri. R.Thamodharan Chairman
ii. 1 . . et ARis ii. Shri. R.K.Gupta Member
. 1T L e o i.  Shri. A.C.Rout Member
iv. ST 3T SR, adtha qa iv. Dr. Archana R. Dholakia Member

4.12 Wﬂﬂ"ﬁﬂ'ﬂﬁ’lﬁf 412 Credit Approval Committee:
RSIRERS| S (e SR fafay wEEE) A 197071980 H The Credit Approval Committee of the Board was constituted
TIET & T T geaT @ 07 aa-q\gq g &1 T TiE on 10" February 2012 following the amendment to Nationalized
10 W& 2012 F1 FFAT 7| TR 7 SR $.250.00 FE Banks (Management and Miscellaneous Provisions) Scheme,
= A > . — s i 1970/1980. The Committee is vested with the powers of the
A% o, qife Idt %§§'50qu0 % A & R T% *0 Board with regard to credit proposals up to Rs.250.00 crore
Fﬂsﬁ?ﬂ/?ﬁ? T et & Gy 1 9IS & AfER JeH fRe T for individual, Rs.500.00 crore for group exposure and loan
B Y % STIER TfEfd & R R compromise/write off proposals as delegated by the Board. In
i 3T g USY R/ U§Y R v 9Ral terms of the provisions, the constitution of the Committee is as
’ follows.
11 ) / i Chairman & Managing Director/ MD & CEO
iii. He[FHh, 0 i. Executive Director/s
iv. FRIYSE, GAI-E SGH JeE iii. General Manager, Credit
v. TeeD, forirT geie 9 o iv. General Manager, Integrated Risk Management
vi. Helgsee, S0l QA V. General Manager, Financial Management & Accounts
vii TRITEEE WHWW Vi. General Manager, Credit Priority
a3 ’ﬁ A S ﬁ§'§l Vii. General Manager, Recovery and Legal Services.
The Committee met 30 times during the year on the dates
% | f@iw | & | f@w | & | @ G T
0l [07.04.2017| 11 |[19.08.2017| 21 [29.12.2017 Sr. Date Sr. No Date Sr. No Date
02 |[13.04.2017| 12 [06.09.2017 22 109.01.2018 No
03 [27.042017| 13 |12.09.2017| 23 [30.01.2018 W | rmuly | W e auly) 20 2Rl 2 0y
04 |13.052017| 14 |28.09.2017| 24 [03.02.2018 A
05 |24.052017| 15 |11.10.2017| 25 [16.02.2018 03 [27.04.2017| 13 [12.09.2017 235 ]30.01.2018
06 [15.06.2017| 16 |25.10.2017| 26 |01.03.2018 U eedy) UG 2 suy) 2 |Usiee 2uE
07 [22.06.2017| 17 |07.11.2017| 27 [03.03.2018 Lo ||zEaiiy) We A2 25 |UstEAns
08 |04.07.2017| 18 |30.11.2017| 28 |21.03.2018 Lo |ieuazuiy) 1o |20iUANT| 25 |08 An
09 |15.07.2017| 19 |04.12.2017| 29 [27.03.2018 07 |22.06.2017] 17 |07.11.2017| 27 |03.03.2018
10 |02.082017| 20 |16.12.2017| 30 |31.03.2018 OO (02507620178 W U U2 Ui | e O enlio 2 Uil
Ty A f P 3 - R1 ¥ 5 Frvors 4 09 [15.07.2017| 19 |04.12.2017| 29 |[27.03.2018
W?Wm%i 10 |02.08.2017| 20 |16.12.2017| 30 [31.03.2018
= R o M The details of attendance of the Directors at the aforesaid
AR N il Committee meetings are as Under:
FRIAA & Meetings
<R AR Name of the Period dTJ?ilr?g Meetings
CEED Director their Attended
off 3. 0. 7RIS 01.04.2017 30 30 tenure
SIE0SR 0 Shri 01.042017t0 | 30 30
AR F. T |01.04.2017 F 30 30 R.PMarathe | 31.03.2018
31.03.2018 Shri RK. 01.04.2017 to 30 30
9. T, usd 01.04.2017 § 30 29 Gupta 31.03.2018
31.03.2018 Shri 01.04.2017 to 30 29
= St § frefafaa Feie o wf ge: CNGIREI 31.03.2018
i TRIYEEE, T The meetings were also attended by the following executives.
ii. TRIYSgD, Hfad SRGH JaeH I AR, el
. . ii. General Manager, Integrated Risk Management
iii. eTgee, fomir yee 9 o ger, eara g
) _ iii. General Manager, Financial Management & Accounts
iv. HETIeHh, R0 HAHDAT - SATEARIDAIHY iv. General Manager, Credit Priority — As per requirement
v. HedEh, 9l - 9 dlJHIY V. General Manager, Recovery- As per requirement
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4.13 o % <RF 9l FIRE S (04), e o TeIe & geer 413 I;he m_‘:‘teti”Q? tgf gomgmtftee for Mor;it_‘(’j””?_f_RetFO"e?’ ('(I)I‘fl)‘l
£ . o . = . ommittee of the Board for review of identification of willfu
%_@ . : (04), ,\q—{ =T Fl default (04), Steering Committee of the Board on HR (04),
R FHT (04) SR XA TR S i FHEeE Ao Committee to monitor and review the progress of financial
EIRRIGICIRERIRES ag‘—‘ﬁw%‘gqﬁr&r (04) eI ST/ FHET inclusion schemes of the Government of India (04) and
TR % ®Y § Fose dsa 9fifd (03) 3 93¢ o9 g Committee of Board as Appellate/Reviewing Authority (03)
§§I were also held during the year.
R NS Shen AT e e g e ety %;) (Figures in bracket denote number of meetings held during the
i year)
4.14 = wiufar: 414 Other Committees:
fafa= \aAé & ‘%—ﬁ El a;éjg'u o e iR } RINGIKENE There are also other Committees of executives viz., Asset
ISR/ te %’@’ T P A ofefoar sy e Liability =~ Management Committee (ALCO), Premises
I geET |t (Ton), ufET gibfa, 3= SiuRr gred AT Committee, High Power IT Committee, System & Procedure
wqﬁqﬁ{ UMl we fraty |fEt o 9fifa I T Committee, Investment Committee, Top Management
e ’f e ; ’ 3 ’ 3 SR Committee, High Level Credit Committee and Audit Committee
, 5= . W = i of Executives for reviewing functioning in various specific
Tt St of €1 areas and giving operational directions/sanctions.
5. TrevreRt @ wiftsfues:
' - o 5. Remuneration of Directors:
i E'“T Afireme ff ?31~ T AT 1949, S S The Bank is governed by the Banking Regulations Act,
(SUHAT H SRR AT ) SRR 1970 3R RUSIpET 1949, Banking Companies (Acquisition and Transfer of
S (TEET 3% fafay gEwm) AL 1970 F o/ BT §1 9% Undertakings) Act, 1970 and Nationalized Banks (Management
R e Fvm o 9T TR 5 i fafi g e & Miscellaneous Provisions) Scheme, 1970. The Bank does
i g s £ ) not pay any remuneration to the Non-Executive Directors apart
REACEED ; W A R from sitting fees as fixed by the Government of India and travel
I TR 51 faffes Femt & srur gefy feom ud diEel expenses, on actual basis.
3T X e e (3 TTWW TR @ 9T & AT The Managing Director & CEO and two Executive Directors (3
T it & WMW%| whole time directors) are being paid remuneration by way of
. . . salary as per rules framed by the Govt. of India.
F) a9 2017-18 % A o Fwrs g Gal ST frfarer frewm
— m%‘zméaﬂra:rﬁawﬁmw% A) The details of salaries paid to the Managing Director & CEO
- and Executive Directors during the year 2017-18 are as under:
FHIS A A Tfe (%)
- S Name Designation A_mount
1 ofT 3R W TS | oy v v | 26,52,792.00 — 55
g2 1 Shri R.P. Marathe | Managing 26,52,792.00
Director & CEO
2 off . . ol | FUIeE Fov | 24,02,934.67
2 Shri R.K. Gupta Executive 24,02,934.67
3 G WA | FEUCE ¥ | 23,00,121.65 Director
. = 3 Shri A.C. Rout Executive 23,00,121.65
T 2017-18 % SRA FRvET & FEEET ¥ S g e Director
g Tl o T B) No Performance linked Incentive was paid to the Directors
M) S 3 P T FeT Jifd T4 el during the Financial Year 2017-18:
S 2017-18 & SR TR RS S UeT F g C) The Bank does not have any stock options policy.
T FEER 2 (quieIferas FoTRt T T TR o Hfafr The total Sitting Fees paid to the Non-Executive Directors
R 3 9dE e 3% & yefifreg o arer e during the _year ?017-18 is as _under: (No sﬁtm_g fee is payable
i S B e e A R to Whole Time Directors and Director representing Government
) of India and official Director representing Reserve Bank of
India).
3.
[EENEIE ) T (3.
ED o ) S Name of the Director Qg
No. Rs.
01 | 1 3. THERA (AR Sie 3,50,000 Re)
T T @ ge) 01 Shri R. Thamodharan (paid to 3,50,000
LIC of India)
02 | . ST AR Hefe 4.90,000 02 | Dr. Archana R. Dholakia 4,90,000
03 | o1 AT 3EreT 5,70,000 03 | Shri Deendayal Agrawal 5,70,000
Total 15,50,000
hel 15,50,000
> . i 17.04.2017, 15.09.2017, 08.12.2017 Besides t.his sitting fees of Rs.10,000/- each ig paid to External
. . . experts i.e. Mrs. S.A. Panse and Mrs. Gitika Kapoor for
3% 26.03.2018 F W HHEA W v Hed @ AR attending the meeting of Steering Committee of the Board
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on HR held on 17.04.2017, 15.09.2017, 08.12.2017 and
26.03.2018 respectively.

Iffa 97 9% ¥ Gewfitar &g e foome fmd 9. T T
3T el ffe FUE &1 9T AR £.10,000/- 3% Yk &

wIH 3 feet T 6. General Body Meetings:
6. 'qa‘mméa%; . 6.1 Details of General Body Meetings of shareholders held during
the last three years are given below:
6.1 foser I auf % SR AT % % SRR 1 FeAgT Sied
Y3 & gz ﬁp:{agr{ 2 Nature Time Venue Purpose
T g Twelfth At10.30  |Appasaheb Joag |i) Adoption of audited
FhTX T ¥ ERE Annual a.m.on Hall, Bank of Annual accounts for
: - General ~ |29" June, |Maharashtra the year 2014-15 and
JREdl (29 SH (T ERE i) a9 2014-2015 & A . ' ' e
& Sy o fit Meeting 2015 Lokmangal, declaration of dividend
52';[)15 ) Ghva%m’ i gg 2 e W 1501, for the year 2014-15.
e ; ’ Shivajinagar, i) To raise capital
g% (1030 |cHRH, a9 2014-2015 F faw Pune-411 005. R e
1501, forarsit e u i
- :Ps'lgfﬁ R QIP etc, (Special
s i) THGEA/ TI'@E/ Resolution).
FATE % s? T; tgfr ii) Electon of one
S Shareholder director.
( ) Extra At10.30  |Appasaheb Joag |Approval  for issue
iii) S YIRS ST Ordinary  |a.m. Hall, Bank of of equity shares on
E2leGIE] General on 06" Maharashtra, preferential ~ basis  to
SR |06 3O TR W TR & ST Meeting October,  |Lokmangal, Government of India by
g |SEER STl S |ORRT 3 ST STER 1 2015 1501, (Special Resolution).
- ’ . Shivajinagar,
I35 2015 |31 HERTS, |oMEa &t argHe (faeny o
FNAG: AR, Heheq - '
109312 1501 Foars ) Thirteenth |At10.00  |Appasaheb Joag |i) Adoption of audited
) ’ Annual a.on 29" |Hall, Bank of Annual accounts for
T I - ' '
411005 General June, 2016 |Maharashtra, the year 2015-16.

- Meeting Lokmangal, o . ;
el 209 [emmaEma [ a¥2015-16 % fow 1501, Do S
i %016 ST &, S ggﬁqﬁmaﬁ& Shivajinagar, ool QP et
HET qrd: |37 HENTS, T 7T Pune-411 005. (Spect o

. pecial Resolution).
5 ;%-00 51;‘0‘”1 ’ ; ) el Ty 59
Wgﬁr /.EP':LE § :C’gfﬁim Extra At10.30  |Appasaheb Joag |Approval ~ for issue
_411005 }Eﬁ ; ) Ordinary  [a.m.on Hall, Bank of of equity shares on
I Hehel General |03 May, |Maharashtra, preferential  basis  to
STHERT |03 ‘T{ 370 Tl AT GRHN I S Meeting 2017 Lokmangal, Government of India by
g (2017 SR, S [9RRTE SAREET SR 1 1501, (Special Resolution).
Erzd FNUG: |6 FERTE, | 3Mee & e (e Shivajinagar,
10.30  |QIRHT, RET) Pune-411 005.
T 1501 ,ferarsi Fourteenth |At10.45 |Appasaheb Joag |i) Adoption of audited
:rrr{a-&r - Annual a.mon 16" [Hall, Bank of Annual accounts for
411005 General  [June, 2017 |Maharashtra, the year 2016-17.
dedt  [165@, |swara  |i) @ 2016-17 % fow Meeting wokmangal i) o raise capital
affE 2017 |[STE, SF | oRar Thfad At - through FPO/
M ’ ; Shivajinagar, . .
TERO (@ T |37 Her TGl H ST Right issue/ QIP/
. ’ Pune-411 005. A
S5 10.45 AHET, . Preferential issue etc.,
— . ii) TS/ Ty 599 (Special Resolution)
1501, ferarsit e st T :
:P'ITE@ - /ﬂmﬁgﬁ faw i) Electon of one
411005 ( o) Shareholder director.
- (Only one nomination
iii ) Teh Toe was received, which
1 fraf= (et Th was not found to be
ATHIT GTed 3T 2T Fit and Proper).
ST 3Ygad & 3 et
RIRIRIEID) Extra At10.30 |Appasaheb Joag |Approval for issue
TN |16 A TR | HRA YR Hl ST Ordinary  |a.m. Hall, Bankof  |of equity shares on
R |BREd, S E, S |91 S SR SR 1Y General  |on 16" Maharashtra,  |preferential basis
EEET 2018 3 TR, 3TEaT T STHIEA (ﬁ'@'ﬁ{ Meeting February, |Lokmangal, to Government of
: T 7 2018 1501, India b Special
FU: AP, HheT) y
10.30 1501 forarsi Shivajinagar, Resolution).
EE| TR T - Pune-411 005.
411005
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fid 16.06.2017 & §U wicedi aite WERT 3% H
frefafed faem geam mitd ge |

%.2000/- FUS T THAS/ e S0/ FRART scfe § goir
e

o= o 2017-18 & SR & HAUT & ST HIE (G Gehed
SEREaCH

o HETerg, IR SRR THI-999 T 9RA & T #
TR ST AT s3SI o & fere 9T

Yehe [hTUT:

= ST F AR BN a el @ BIeH 9k F
TG & T U PE SeoiEA T G5 GoAgerR e o fSrge 9
& fedl W PIE g oI I gaTl o | Hafd Wdl oFed ael
T e Sl & it T e g A ST T qen
e é% S JI9ES: www.bankofmaharashtra.in T 3UcTe % |

U o % SR S 7 O TR ¥ G ek
F 1 ) faframs wimiE T 39, ©F W e
=1 fafers Wiy g7 Rt g, feemfaceT S fel = oo
ST Gafad A &1 S T 0 W, 96 T i@ dF
ot & SR HfeaT Fevr 1 IR-FEfrd & fofe ga wis s
(Srege) iR JoT Wik T o e fa. (Tews) s
3TF GYIUT A 06/05 ISR, 2015 F AR %.1,42,000/-
F T & STAT FE < A WSy e AR W | T FR
TR BT f&. 28.01.2016 § AfeeT fewmes & fferd &1 7 off|

el = ot ferweror et o fdrd ¥ SfT ')

T (fafen srfarda &R e smavasman) faf@m 2015 %
TG!S |

S 7 o G % < B, 39 G o Qe e eraeeshdreit
a1 (fAfET AFariare 3R yeed Savashare) faf=m 2015 %
T BT ST el & 37 TR-aifard sraeashareit &1 e
F o FeH o 33|

el sifar sravaRarst 1 ST e -

i Y (fafET sfrardd ok g amavasmde) fafem
2015 ¥ JEUA & SER GEe/Gewmst TN, 9% &
Tay fRvE v g7 FrEiues e Wd HeleE-
fomirg gefer @ oran (e fomi s o feoms Heat
P gEIfore e © o Sk % foier fgaeont # i srardfas
F e T 37T B Hea QU SHERT ST 6 T © fR
S % ot fgarol & @ SraTedfas ®ed TE © rer
P g feraor & foar T B @ faer e S@
F PRI B GeT 3R GTEdfad A Fed Hd § 3K
T oRAT A, A S S faf et i Srgumer
o Fd 81 gas aiftss food @ e €)1

i N P Aol Hefd Ui Seder A6 § SO o #
fedt &% @ a2 GAM W GWfad cwE o1 T HeY
AT feenfen & STgurer # @rdi W ey H Hefyd
TS Heraert # yhe e

i fRraeT AR Uifel &I graTES! SaH YeE it & 9T
S T @, SRR A e Heet BT R T 7
e A AT T o T off AR T ST T §
Tk | HAT e R T

6.2

6.3

6.4

7.2

7.3

7.4

a)

In the Fourteenth Annual General Meeting held on 16.06.2017,
following Special Resolution was passed:

To raise capital through FPO/ Rights issue/ QIP/ Preferential
issue etc., upto Rs.2,000/- Crore.

No special Resolution was passed through Postal Ballot during
the financial year 2017-18.

The Ministry of Finance, Government of India had sent an
authorized representative of President of India, to attend the
General Meetings of the Bank from time to time.

Disclosures:

Other than those in the normal course of banking business,
the Bank has not entered into any materially significant related
party transactions with its Promoters / Directors, Management,
their subsidiaries, or relatives, etc. that may have potential
conflict with the interests of the Bank at large. Bank has
adopted the policy on Related Party Transactions and
Determination of Material subsidiaries and same are available
on Bank’s website i.e. www.bankofmaharashtra.in.

During the year under review, the Bank has complied with
all requirements regarding capital market related matters
and no penalties were imposed nor were any strictures
passed against the Bank by Regulatory authorities, viz. SEBI,
Stock Exchanges or any other statutory authorities for non-
compliance of any law, guidelines and directives or any matter
related to Capital Market during last three years except the
penalty imposed by the BSE Ltd and National Stock Exchange
of India Ltd., vide their communication dated 06"/05" October,
2015 to the tune of Rs.1,42,000/- for non-appointment of
Woman Director. However, Woman Director was appointed by
the Central Government w.e.f 28.01.2016.

The Management Discussion and Analysis forms part of the
Board of Directors’ Report.

Compliance with the provisions of SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015.

The Bank has complied with all the mandatory requirements
of provisions of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 to the extent applicable
and has also taken steps to comply with other non-mandatory
requirements.

Following mandatory requirements are complied with:

i CEO/CFO Certification as per provisions of SEBI
(Listing Obligations and Disclosure Requirements)
Regulations, 2015, the Managing Director and Chief
Executive Officer & General Manager FM&A (Chief
Financial Officer) of the Bank have certified to the
Board that the financial statements do not contain an
materially untrue statement or omit any material fact
or contains statement that might be misleading and
that the statements together present a true and fair
view of the Bank’s affairs and are in compliance with
existing Accounting Standards, applicable Laws and
Regulations. The certificate forms part of the Annual
Report.

ii. There is no materially significant Related Party
Transaction that has potential conflict with interests of
the Bank at large. The Related Party Transactions are
disclosed in the Notes on Accounts in compliance with
RBI Guidelines in this regard.

iii. Whistle Blower policy is made a part of the Fraud Risk
Management Policy approved by the Board. It is further
stated that no employee has been denied access to the
Appropriate authorities.
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Gefyd T GHaRR W A% d Ad d% H dagEe
www.bankofmaharashtra.in ¢ & & T8 %’I EEIEE
Tl HeAaRR o faavul & 3ooid TF -18 & iavid fwar
TR

S T AT faeor AT TR & T SR I S @ Jese

' www.bankofmaharashtra.in 9¥ uh? feram % |
vi. frum e afts geue % fau R dfed 9% @
JEEE www.bankofmaharashtra.in % Q& &l 78 % |
vii O 4 e gfeesady Jifq 9Or & € 3 T 9% @
éamzz www.bankofmaharashtra.in G¥ TﬁE foram %
T A H Se @ i 7fer WieqEe TE ©
viii. ISV HSd & et & gremei -
i
3. GFeTeror /%qH/
%. Fee 1 EOREZ RS EEIE) at %;;z
1 | |[rwee 21.07.2017| 16 &
STTaTe MESRINEET 5 |9
TSI ST 22.07.2017
IS I A
2 |SidMeIe | 9HER T STESTEYT [10.01.2018 | 16 &
STETA B SIS Wag |9
et & yfir d |11.01.2018
S
3 |MdeEe |HeE 16.03.2018 | 16 &
3T HEUHREEA
ST ST 1T 17.03.2018
FrCH SR &
o wredem

T (fafen sifrardad St gdhed sfavasma) fafrm, 2015
F WEHHT & YA & o # wifafe FEE oRar wiiE

N ——
o uidar_om ad

iv. The Bank’s policy on Related Party transactions is
posted on Bank’s website i.e. www.bankofmaharashtra.
in. The details of related party transactions are
mentioned under AS-18.

V. Bank had formulated Dividend Distribution Policy
and same is posted on Bank’s website i.e. www.
bankofmaharashtra.in

Vi. Code of Conduct for Directors and Senior
Management is posted on Bank's website i.e.
www.bankofmaharashtra.in.

Vii. Bank had formulated Material Subsidiary Policy
and same is posted on Bank's website i.e.
www.bankofmaharashtra.in. However, Bank does not
have any material subsidiary at present.

viii. Training of Board members:

Sr Particulars of No. of
No. Name of Director| Program/ Training/ Period Hours
' Venue spent
1 [Shri Deendayal |Seminar on 21.07.2017 to | 16 hours
Agrawal Banking Technology |22.07.2017
organized by IDRBT
at Hyderabad
2 |ShriDeendayal [Role & 10.01.2018 to | 16 hours
Agrawal responsibilities 11.01.2018
of independent
directors organized
by IICA at Manesar.
3 | Shri Deendayal |Program for Non 16.03.2018 to [ 16 hours
Agrawal Executive Directors |17.03.2018
organized by
CAFRAL at Mumbai

The Certificate issued by Statutory Central Auditors (SCAs)
in respect of compliance with the provisions of SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015

(TEEY) SR S YOS 39 G O A1) € S A KO

to the extent applicable forms part of the Annual Report.

Sl ¥ b) Following non-mandatory requirements are complied with:
T e 1R-sifer sravamarsit &1 g R -
— - Sr. BRIy Status of compliance
S, - sTavasmad U il Reafd No. Requirements
Eé . - R Hed A. | The Board The composition of the
%, ST a% %6, . a;[ A non-executive | Board of Directors of the
o T FETeE e | o ST S (m chairperson  may  be | Bankisgovemedthrough
S e e FafErET o sfaw) entited to maintain a | Banking  Companies
ﬁél 51@% ffEm, 1970 % T chairperson’s office | (Acquisition & Transfer
IR & HACH BT | ) at the listed entity's | Of Undertakings)
Feifirer B & st fr el Y | Act, 1970 h
B GeheT ® 30 3 356 expense and  also | ¢ 0, e
e Jov A F 9 (3) allowed reimbursement | @ll the Directors are
%_‘i . : : ; appointed / nominated
(i) & AT +5 GFL & of expenses incurred :
WA = Qﬁrﬁ EQl > NN in performance of his | Py Government of India
’ﬂa@qﬁﬁﬁﬂﬁ%l Afafie LA duties. except Directors to be
T e 1 Diedt elected from amongst
I TFT ﬁ'ﬂ?ﬁ Shareholders other than
%ﬁg{%l J Central Government u/s
A e 9(3)(i) of the Act.
G. | IENe ST famer / fAi® 9% ad / B. | Shareholder Rights
P 8 A faxira afony oregs A half-yearly declaration | The quarterly/year
a T deEE Ty T e of financial performance | to date/ Annual
e =@ ®WE @ Y ¥ sk gEERE & including summary of | Financial Results are
W TR & 9 ) | the significant events in | submitted to NSE &
ofeq Fm fsmeT & TR B € S S last six-months, may be | BSE & published in
ey J9EET W W ST B sent to each household Newspap’ers and _placed
STefafiien o STe A SR 3 S of shareholders. on Bank's website. As
o ) such, information to
FfFTT ®F Y e ST Shareholders is not sent
ST B individually.
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a.@.[m 'F{'lﬁ'ét xSy T Therht & o Modified opinion(s) in | There is no qualification
E o fﬁ- - # ém W : . # audit report in the Auditors report of
Lk i The listed entity may the Bank.
HE" 95 TPE S move towards a regime
CIRETILTET SfRTshIor S Trer of financial statements
foxirr foa¥u & gawern with unmodified audit
siafed o gHar opinion.
AT il i : : Separate posts of | The composition of the
. | " q T 9% & v ded @ chairperson and chief | Board of Directors of the
ST SR o | TS ST S (STHAT executive officer Bank is governed through
. . . “Banking Companies
ﬁﬁ"em § s ST s jilhe .I'Sted Ly Ly (Acquisition & Transfer
s @i s 9 | PR 1970 & qEH H Zfglpaln SEELEI | Undertakings)
; Cosifad A 2 Tt b el persons to the post Act, 1970, e
a4 e AqT g R SFEET B 9 (3) of  chairperson and | 5 " the Directors are
FrTE R & e ' ; . managing  director or | gpnointed / nominated
faferse =t & Fgfea (i) & fald F& TER & chief executive officer. by Government of India
T Iffafed oERE § 9 except Directors to be
T TR 3 et elected from amongst
: Shareholders other than
SRS ?IT[ RSN Central Government u/s
e Fremss B € 9(3) (i) of the Act.
st ﬁ'@T'ﬂff&ElE AR o e Reporting of Internal | The Internal Audit
S 21 - PPy Sy a;ri{r auditor function / its terms
. oot S orEl T The internal auditor may of rgference 2
STaRes oRET TOEE ol o9 Hed e : composition  of  the
port directly to the : .
g e fel gfufg &1 ST 9 S5 : : Audit Committee of the
1 ¥ geuyig o faframe CIRC L ECh Board & its terms of
T T ¢ : o ol 3% reference are governed
through the guidelines
T 9EE-99 W SR / circulars issued by the
feonfacr / uftast & Ay Regulator i.e. Reserve
J aferfyd ot € e Bank of India from time
a? %I’ to time, which the Bank
STATCH hic complied.
8.  WUNUT & WEM: 8. Means of Communication:

o o fomTEr, sTef-atien 37 arfies faxiig aftommT o Fees Hee
3 fafyad SrgAifed fham ST € der SSh ¥ & ¥ w9 wF
T e T T § O e 2 ¥ i e S
¥ 3w Tifafed AR F ST S BRI foe ufkory
fed o ¥ o yeiferg fee o oRomE @ d% @ deEEe
www .bankofmaharashtra.in T% 9T GII-H1 & 3TAS Har ST
3T 9 SIS ol T o2 STl €1 S & foier wiomer ai
qrdl IS & EN0T R % (T S faverve/ genTd fas
e, U9 faafea/eihg scafs off Srafsa & )

TN o S S & (ATl 3Te-aten/ aftier TROmHT S e

The quarterly, half yearly and annual financial results of
the Bank are duly approved by the Board and published in
at least one national Daily in English and one local daily in
Marathi. In addition to the statutory requirement as above
Bank has also published the results in Hindi Daily. The results
are simultaneously displayed on the Bank’s website www.
bankofmaharashtra.in and submitted to the Stock Exchanges.
Bank also organizes Analysts/Institutional Investor meets,
press conference/releases etc., for announcing bank’s
financial results and its future plans.

During the year, quarterly /half yearly /annual results of the

IO 93 | Yepifora e e Bank were published in the following newspapers.
) Name of the Newspaper Date of
HHE 9 bl HH JhlRH @l L
T GHI 3 3 = e FEnEe EEe Marathi English publication
- June 2017 Loksatta Financial 01.08.2017
S 2017 A | frifee w8 | 01.08.2017 Express
qaeT 2017 Aeadr | T e lE | 11.11.2017 September 2017 | Loksatta Financial 11.11.2017
- : Express
A 2017 | | FAforiel SR | 07.02.2018 December 2017 | Loksatta | Financial | 07.02.2018
A 2018 e | frifore e | 05.05.2018 Express
. March 2018 Loksatta Financial 05.05.2018
9. U YEREEhT &1 &N Express
9.1 TsEd! At WER S  fFaw: 9. General Shareholder Information:
ol I far 8 . 9.1 Particulars of the Fifteenth Annual General Meeting:
. 4 201
Eror et ) A fei 04 7€ 2018

Board Meeting for N
considering Accounts 04" May, 2018
Date, Time and Venue of | At 10.30 am on Thursday, the

Toedl  aftie SR | TEAR, w21 54, 2018 F UE:
o &1 WM, i #iT | 10.30 991, SO Fed ST A,

gag ag 3H TR, AFHT. 1501 Fifteenth AGM. 21%t June, 2018 at Appasaheb
Rt ’ . ’ Joag Hall, Bank of Maharashtra,
q‘&[ - 411 005 -Er Lokmangal, 1501, Shivajinagar,
iftier e 1 eor 30 T, 2018 Pune - 411 005.
afedl % s o 1 s | 15 S 2018 ¥ 215 2018 Posting of Annual Report | 30" May, 2018

Dates of Book Closure 15" June, 2018 to 21t June, 2018
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9.2 faxira Sheie 2018-19 (3Ffm): S
f @ A eefy % fae | sHfan T
fermmer fereirer ficomet 1 ergHreT
30 S, 2018 14 3TTET 2018 I 1 599 7@
30 fgda, 2018 14 FdaT 2018 T 41 599 T4
31 fega, 2018 14 HEELT 2019 I 47 399 7
31 7, 2019 (J1ftiF) 18 TE 2019 FI a1 594 74
9.3 Wit TFHUW! W UG FIEdi & &N

S & VR Frfefed wis wesT T e e e § 9.3
dregs fafes ENEIECIEIRsE Rl Lol
T Rt sty o, | faifires

T T2, GaE- 400001 | T SCREERSIEIA )
e H. G/, S s,

Fi&T (7), HeE - 400051

N ——
o uidar_om ad

Financial Calendar 2018-19 (Tentative):

Approval of Quarterly Tentative Time

Results for period

ending

30" June 2018 On or Before 14" August 2018

30" September 2018 On or Before 14" November
2018

31st December 2018 On or Before 14" February 2019

31t March 2019 On or Before 18" May 2019

(Annual)

Details of listing of shares on Stock Exchanges:
The Bank’s shares are listed on following Stock Exchanges:

BSE Limited National Stock Exchange
of India Limited Address:
Exchange Plaza, Plot No.
C/1, G Block, Bandra (E),
Mumbai - 400051

Address: Phiroze
Jeejeebhoy Towers, Dalal
Street, Mumbai - 400001

94 WHaSE:
SegE faffes (S9gE) : 532525 9.4 Stock code:
. ) L BSE Limited (BSE): 532525
TG Wie e ok sfewr fafee  (whewd)
MAHABANK - E National Stock Exchange of India Limited (NSE);|
-0 MAHABANK EQ
ST Y& e shHieh (3 STHIAET) ¢ INE457A01014 International ~ Security  Identification ~ Number  (ISIN):
T SISl i fadie 9 2017-18 ¥ St Geiawar Yo & INE457A01014
‘ﬂiﬁﬂm il ﬂaﬂ%q The annual listing fees for the financial year 2017-18 has been
. . . . paid to the Stock Exchanges.
S fafe= afvg (Z@R 1 31 S 11 OST) qo7 99g-999 T S T e e e e e e
> ~ e ban as Issued various bonas ler 1 an capital) an
3 S S #131.03.2018 31 X %o 3 Infra bonds from time to time. The details of outstanding Bonds
as on 31.03.2018 are given as below:
m% ! /ﬁTﬂ‘ ! TR Date of it Coupon
. 3]13‘@3]13‘@ a,‘ﬁ‘ih‘[ ‘{r&'[(‘g, (AR | % (yﬁ[ Sr.| Type of Amount | Tenor (in Up,,
LEIN . oy No.| Bonds ISIN Allotment/ | “e< i | Montns) | Rate%
e |weH) | §) | @) ' issue | 5 (pa)
1| INE4STA09165 | 30.09.2009 70.00 || 925 1 |Perpetual  |INE457A09165 | 30.09.2009|  70.00 | Perpetual 9.25
PR 1 Tier 1
5 |doraer o |INE457A09132 | 15012008 | 200000 123] 920 2 %l;tr)(;rdinate INE457A09132 | 15.01.2008| 200,00 123 9.20
INE457A09140
3 [t 30092009 | 13000] 115] 8.74 3 |Subordinate |INE457A00140 | 30.09.2000] 13000 115 874
4 |Tiordpr o |INEASTA9199 | 31122012 | 1000.00] 120] 9.0 Tier 2
5 WHI INE457A08035 27.06.2016 500.00 123 9.20 4 Slubordinate INE457A09199 | 31.12.2012 120 9.00
S0 Tier 2 1000.00
5 |Basel Il INE457A08035 | 27.06.2016|  500.00 123 9.20
6 [T dmra |INE4STAOITST | 30092009 | 100.00{ 180  8.95 Tier 2
7 || dEw o |INEASTANT3 | 01022010 | 300.00| 180 8.65 6 |UpperTier2 |INE457A09157 | 30.09.2009|  100.00 180 8.95
g |ewrais  |INE4STA09207 | 0100014 | 1000.00] 84| 940 7 |UpperTier2 |INE457A09173 | 01.02.2010|  300.00 180 8.65
T 3.300.00 8 [InfraBond | INE457A09207 | 20.10.2014| 1000.00 84 9.40
,300.
Total 3,300.00
9.5 ISR YA SIET / Seh ok YIE ohl e feTe: -
(TS HoF 81T %qe T qUT 13T 9N G /) 9.5 Market Price data / price performance of Bank’s Shares:
- (Market Price data in Rupees and Volume in number of
e B S RidEi Shares):
A | [ | ™ 3= [ | W | 3| =
e, [37.00(33.30 | 1267263 [37.05 [33.30 |8307684 [30184 (29241 — BSE NSE SENSEX
2017 High | Low | Volume | High | Low [ Volume | High | Low
T, [40.70 [29.80 |2826179 [40.75 [29.75 | 17383219 | 31255 | 29804 April, 2017 [37.00 |33.30 [1267263 | 37.05 | 33.30 | 8307684 |30184 | 29241
2017 May, 2017 |40.70 |29.80 2826179 | 40.75 | 29.75 | 17383219 |31255 | 29804
;ﬂ;"i 31.6027.50 | 584984 131.50 |27.40 3817524 |31430| 30681 June, 2017 3160 |27.50 [ 584984 | 31.50 | 27.40 | 3817524 | 3143030681
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W’ 30.00 [26.90 [683826 |30.15 [26.85 (4095439 |32673 31017 July, 2017 {30.00 | 26.90 | 683826 30.15 | 26.85 | 4095439 |32673|31017
2017 August, 29.10 | 25.10 | 425143 | 29.30 | 25.00 | 2308418 |32686|31128
2017
2017’ 29.1025.10 425143 (29.30 125.00 | 2308418 3268631128 September, | 27.00 | 25.00 | 474012 | 27.00 | 25.00 | 2464532 |32524|31082
2017
AT, 27.00 [25.00 [474012 [27.00 |25.00 | 2464532 (32524 {31082 October, | 30.25 | 24.50 | 1228537 | 30.20 | 24.50 | 6697523 |33340 [31440
2017 2017
W’ 30.25 124.50 |1 1228537 [30.20 [24.50 16697523 |33340 |31440 rz\lg;/;zmber, 29.90 [ 26.40 | 1088996 | 29.40 | 26.05 | 5531791 | 33866 | 32684
2017
. December, | 27.25|20.80 | 3487252 | 27.40 | 20.60 |30121499 |34137 |32565
987, 129.90 |26.40 [ 1088996 29.40 |26.05 (5531791 |33866 |32684 2017
20'17 January, 24.75 1 19.40 | 4743691 | 25.00 | 19.40 | 32700091 | 36444 | 33703
fegay, [27.25 [20.80 |3487252 |27.40 [20.60 |30121499 |34137 [32565 2018
2017 February, | 20.45|16.00 [ 3327431 | 20.20 | 16.00 |20920614 (36257 | 33554
SR, [24.75 [ 19.40 4743691 [25.00 | 19.40 | 32700091 | 36444 33703 2018
2018 March, 16.95 | 13.50 | 4130278 | 16.95 | 13.35 | 26246196 | 34279 | 32484
2018
B, |20.45 [16.00 3327431 [20.20 | 16.00 | 20920614 | 36257 {33554
2018 9.6  Per Share Data:
T, [16.95 [13.50 [4130278 [16.95 [13.35 26246196 {34279 [32484
2018 Particulars 31.03.2018 | 31.03.2017
9.6 Ufd YT EET: Face Value (Rs.) 10/- 10/-
faaor 31.03.2018 | 31.03.2017 EPS (Rs.) (8.98) (11.75)
3ffhd e (%) 10/- 10/- Dividend (%) Nil Nil
Hfd TR 3 (F.) (8.98) (11.75)
- Book Value (Rs.) 23.73 46.96
I (%) A I
Dividend Payout (excluding Nil Nil
il (6% 23.73 ail dividend tax) as % of net profit
fraet @ o HfereTd o &9 5 erarer I I
T-3T3T (AT X Pl DEH) 9.7  Details of Registrar to an issue and Share Transfer Agents:
. Q MCS Share Transfer Agent Limited, (Unit: Bank of Maharashtra)
9.7 gﬂ% dé'@“‘%ﬁ-{w‘:’“'{u' l{@lZE}TI‘Eﬁ'{T: Office No. 002, Ground Floor, Kashiram Jamnadas Bldg, 5,
T 3T TR o fafee, (E: % 31w TER), P.D’ Mello Road, (Ghadiyal Godi), Masjid (E) Mumbai — 400
FAET ®. 002, qd Hivd, FERM e ST, 5, . Bl
fe Bt ﬁg, (afsame m—qﬁr)’ S :(ﬁ)’fﬁg -400009 9.8  Share Transfer System and assistance to the Investors
5 Ao 2 and Shareholders:
9.8 YT feTUT YUTTAT iR favTenl Ud Fravamen! sl W@

. ) 1}3{\ . : Share transfer and all other investor related matters are
oy wrdey I ASE AN woie fafics, ﬂﬁé, 3% * TSR attended to and processed at the office of the Bank’s Registrar
Td W Tl (ARAT) A F I AR MR S and Transfer Agents (RTA), M/s. MCS Share Transfer Agent
T v G AT 7 SEE 3T FHEaeat S S © !_lmlted,‘ Mumbai. The shareholders, who hold their shares
SR, S 3T S SfE w7 F TEy ¥ Y 39 sfa o in physical forms, may lodge their transfer deeds and any

’ > ) = N . other documents, grievances and complaints to the RTA or
3ﬁ? S I, R {.5 Ld{{;llq‘élldﬂ il {M{";lf ~ 9’"#”“ alternatively to Investor Services Department of the Bank at
Q\_; d ﬁ 3];13” H=fafad -q?h qT é% % ﬁﬁ'ﬂ% W faumT ﬁ ﬁ the following addresses:

Y TR ©
Registrar & Transfer Agent: Investor Services Department:
TER Td TR THe TravTen Fad, fawmr MCS Share Transfer Agent Limited, | Bank of Maharashtra,
@@WWWQ@ET\P@%E ﬁaﬁtﬁm (Unit: Bank of Maharashtra) Office | Investor Services Department
e J aifte e 002 | Frvers e & No. 002, Lokmangal, 1501, Shivajinagar
’ L ] Ground Floor, Pune 411 005
Tt HfSfer, IR S fafesT ¢ v, Kashiram Jamnadas Bldg, Tel: (020) 25511360
s, U fetiedt 2, (afeam ) 1501, fRrarim 5, P.D’ Mello Road, (Ghadiyal Email:
Biisid (&é) ﬂfé - 400009 Eﬁ - 411 005 Sggd i), Masiid (E) Mumbai - 400 compsec@mahabank.co.in
: :(020) 25511 ’ investor_services@mahabank.co.in
APR: (022) - 40206022 /23 /24 | BT £ (020) 25511360 Tel: (022) 40206022123/24 g @
¥: (022) - 40206021 & - Fax: (022) 40206021
£ © subodh@mesregistrars.com compsec@mahabank.co.in Email: subodh@mcsregistrars.com/
mparase @mesregistrars.com investor_services@mahabank.co.in mparase@mcsregistrars.com
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S S ST SUST & 2] T e IRI=IGRIRS 2 The details of the Trustee for the bonds issued by the Bank are
as under.
‘ HATH ( N f the debent Catalyst Trusteeship Limited
T o ame of the debenture atalyst Trusteeship Limite:
< Sk & ¥ trustee (Formerly known as GDA
ST STl ) Trusteeship Limited
kol ST 8139, §d  94/95, wiie Address GDA House, S. No 94/95,
F. 85, ﬂ'qrﬁ FA (D) Plot No 85, Bhusari Colony
N (Right) Kothrud, Pune 411038,
’ E&f 411038, =8 Maharashtra, India
Phone Number 020-25280081
B F. 020-25280081
Fax Number 020-25280275
T 5. 020-25280275
=0 dt@gdatrustee.com E -mail CHE R EDEe
fedoR o= 1 M w7 gfaa fa.
Name of the debenture Axis Trustee Services Ltd
T of B39, df i, e trustee
$EI§|5 I @ET q‘§U ERETS Address Axis House, Ground Floor,
tl'l"'f ERE?[ Ha—g - 400 025, Wadia International Centre,
Pandurang Budhkar
BTN, HIC Marg,Worli
g
T Mumbai — 400 025,
e 022- 62260054/50 Maharashtra, India
AT debenturetrustee @ axistrustee. Phone Number 022- 62260054/50
e E -mail debenturetrustee@axistrustee.
com
9.9  rEETHAT T faaur:
31.03.2018 T DL &7 e [ESIGRIES 2 9.9 Distribution of shareholding:
X X X The distribution of shareholding, as on 31.03.2018 is as under:
VAT | FIEENhT | T wT | TR | el @l
e EARiCll %o e %o No. of Shares ogey % to total | No. of shares | % to total
Shareholders
500 dh 161085 87.78 22116170 0.85
t 161 87.78 2211617 .8
501-1000 11235|  6.12|  9358093|  0.36 Up to 500 61085 o170] 08
1001-2000 5634| 3.07| 8673843|  0.33 e Tz Wl seR] UEs
2001-3000 1830]  1.00|  4728526|  0.18 1001-2000 5634 3.07 8673843 0.33
3001-4000 878 0.48 3177087 0.12 2001-3000 1830 1.00 4728526 0.18
4001-5000 712 0.39 3395793 0.13 3001-4000 878 0.48 3177087 0.12
5001-10000 1142|  0.62| 8564817  0.33 4001-5000 712|039 3395793 013
10000* H 996 0.54 (2538440078 97.70 5001-10000 1142 0.62 8564817 0.33
EIEED
Above 10000* 996 0.54| 2538440078 97.70
EXS 183512| 100.00(2598454407| 100.00
(+ T TER E G 226.09.23.433 ST T T %) Total 183512 100.00| 2598454407 100.00
3 [* Includes 226,09,23,433 shares held by the Government of India ]
9.10 IRRI T S-HETehTuT:

S % IR 1 A w9 ¥ -8 wey § & wA-famg o
2l %%W%éﬁm%w%ﬁﬁ@m
T "13|"1C'1 IHGH:LI{dI\YI ELISEEREE (TAEHSEeT) e @aﬂ
feuforedt wfdaw (sfean) fa. (didiegea) & @ wwei e €
S % ST QERY 1 Y SMEUGINETT #I INE457A01014
g1 af 2017-18 & e aiffe sifmenm g I feomfacst &
3ER feufSiedy 1 QT & fear T R

9.10 Dematerialisation of shares:

Shares of the Bank are traded compulsorily in Demat form
only. The Bank has entered into agreements with both the
Depositories viz. National Securities Depository Limited
(NSDL) and Central Depository Services (India) Limited
(CDSL) for dematerialization of the Bank’s shares. The ISIN
code allotted to the Bank’s Equity Shares is INE457A01014.
The Annual Custody fees for the year 2017-18 have been paid
to the depositories as per SEBI guidelines.
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31.03.2018 H VARSI ST 4T TR} & fqawor Fegar
Fi-

if &7 § 46559|  25.37 6768977 0.26
Siie:

1. TIgEA 91587| 4991 208122914  11.47
2. SaguaH 45366| 2472 2293562516  88.27
3T 136953 74.63|  2591685430|  99.74
T 183512|  100.00| 2598454407, 100.00

(9T FRRR ST &1 226,09,23,433 IR} Gied)

HBETET Teltet feuifoied) e =1 smfte feuifsed fde =
e A HE REa- forgd, Tiad fedion 3T fads 7 gvifad
e : ] A

O el G 1 el gaT Sfem SR 2fs wfafafr:

TG .18 - el T fefor ¥ famiig 3uersy 21

T gorag (e GaTeie Hard (TTEH):

JIA Sl N FdT (STEEISH) AU/ G %
T F H 3 JoIed &, g ofaria faees & <o Tfer
q¥ 3T 9% @ H ST B ST Tehell 1 S 3T SRRERS
T 377 I | AIeT ST FH B F8 YT o # fawed Te
FIAT B AT IR B G Farh/HR ST SregeH
(Geeg) aTelt § 9T 7 2T e

TGy srfyeer v aftle gERT g8 (SSien) # AT &
Y Gor ®, 5 S, difds ®9 § R & gRT w
T, R 9 PR S 9T 30 TS (AEET) Sl
e | ferefaciess ®Y F IR 9RO 3 el JERERS Tafd
feufsied Teurll ¥ 37 d% @a &R smEfad & & fog gud
F

S T T T a1 SR S € 3 & S i anier
A STHT FE o 3T Heey @I il faewor gfed 2 |

3T ATHIIT:

U YRR S foig a8t 2010-2011, 2011-12, 2012-13,
2013-14 3 2014-15 & feTT AN TR A FhaH0 7 e
A, F IR3T F TG Tl S A B 3MavTF Jaradl &
7T 39 T W ATER/S% Y G0 1 Gahd €|

ST AT (3UHAT TR ST SR I 1970 &
4T 10 7 3R faier Teer fafr (gene) sfufem 2006 (G0
16.10.2006 ¥ THET §3T) &I B0 & AFHR AR o HE o
YT S e A9 @id § 37 & T © 3 3 TR &
3T & ferich & 91 auft o 3rafyr & fre fSer g = for e
& @d 1 el T, O 3 ST SR 1956 # €RT 205 4 (1)/
FU SAfufTEE, 2013 H ART 125 F bH Teq < favms o
T Her A (STESG) H Sfafed fmar s |

3FT JEHH & IR0 H faxdi a¥ 2003-04, 2004-05, 2005-
06, 2006-07, 2007-08, 2008-09 37T 2009-10 I e/ =T 7
1 TS AT O T e i e o wd weey ffy o
ST foRaT TTT < S SR S % JaerEe ¥ gafeld fmer
Z1 af 2010-11 T &7@T 7 T T 31wt arerer & fafafds g
e 3 T ol Sfafea fomar s |

9.11

9.12

9.13

9.14

Particulars of shares held by the shareholders as on 31.03.2018
are as under:

No. of shareholders No. of shares

Category sr’:l:rr::slzgs Percentage NZ?;Z;M Percentage
Physical 46559 25.37 6768977 0.26
Demat:

1. NSDL 91587 49.91| 298122914 11.47
2. DSL* 45366 24.72| 2293562516 88.27
Sub-total 136953 74.63| 2591685430 99.74
Total 183512 100.00| 2598454407 100.00

(* Including 226,09,23,433 shares held by the Government of
India)

Outstanding Global depository receipts or American depository
receipts or warrants or any convertible instruments, conversion
date and likely impact on equity: Not applicable

Commodity price risk or foreign exchange risk and hedging
activities:

Disclosure is provided in Schedule No. 18 - Notes to Accounts.

National Electronic Clearing Services (NECS):

National Electronic Clearing Services (NECS) is a novel
method of payment of dividend/interest etc. where the amount
due to the investor can be directly credited to his/ her Bank
account. The Bank offers this service to its shareholders with
an option to avail the facility for the direct credit of the dividend
in their bank account. However, the Bank account of the
shareholders should be in Centralized/Core Banking Solution
(CBS) branch of the Bank.

The NECS mandate form is enclosed to the AGM Notice, which
may be sent to the Registrar and Share Transfer Agent (RTA)
by the shareholders, who are holding shares in physical form.
Shareholders holding their shares in dematerialized form may
contact their respective Depository Participants for updating
their bank account details.

Shareholders maintaining account with the Bank are requested
to provide to the Bank, CBS Bank account details to credit their
accounts towards payment of dividend

Unpaid Dividends:

The Shareholders who have not encashed the dividend
warrants for the financial years 2010-11, 2011-12, 2012-13,
2013-14 and 2014-15 may contact the Registrar / Bank on
the above address for revalidation of the warrants and for
necessary assistance for the payment thereof.

In terms of Section 10B of the Banking Companies (Acquisition
and Transfer of Undertakings) Act, 1970 and Financial
Institutions Laws (Amendment) Act 2006, (which has come
into force from 16.10.2006), any amount of dividend which is
transferred to unpaid dividend account and remains unpaid
/ unclaimed for a period of seven years from the date of
such transfer shall be transferred to “Investor Education and
Protection Fund” (IEPF) established under Section 205C(1)
of the Companies Act, 1956/ Section 125 of Companies Act,
2013.

In line with the above provisions, all such amounts of dividend
remaining unpaid / unclaimed from the financial year 2003-04,
2004-05, 2005-06, 2006-07, 2007-08, 2008-09 and 2009-10
have been transferred to “Investor Education and Protection
Fund”. The details are displayed on the Bank’s website. The
dividend for the year 2010-11 remaining unclaimed/ unpaid will
be transferred to the said fund within the prescribed time limits.
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9.15 E?IWTF{?ITEFI'W: 9.15 Shareholding Pattern:
. : ] The shareholding pattern of the Bank's shares as on
I 31.03.2018 T 31.03.2017 1 4 % o 1 e 31.03.2018 and 31.03.2017 was as under:
I EEY (TR T
As on 31.03.2018 As on 31.03.2017
31.03.2018 & 31.3.2017 &l Category of
shareholder | No- of shares | % to total | No. of shares | % to total
SERCIECE ] BleEy BleEy i i
e St d e SR P held holding held holding
gil 3 g CEUR] o S g0 Y Govt. of India | 226,09,23,433 87.01| 95,35,24,561 81.61
e e Mutual Fund/
T I |226,09,23,433 87.01| 95,35,24,561 81.61 UTl 1,81,900 0.01 28,426 0.00
A Banks/Financial
ﬁ%’/{ﬁ\’ﬂﬁ 1.81.900 0.01 28.426 0.00 Institutions 7,65,86,297 2.95 4,39,117 0.04
e — : : Insurance
a.%/ Companies 16,15,98,754 6.22| 15,26,90,471 13.07
RES2IE) 7,65,86,297 2.95 439,117 0.04 -
: : Foreign
ST ERuEr | 16,15,98,754 6.22| 1526,90471| 13.07 Institutional
— Investors 25,73,027 0.10 29,65,209 0.25
EENC 2573,027| 0.0  29.65209| 0.5 Dgnieste
- - Companies 1,25,70,583 0.48 35,82,983 0.31
A | 1.2570583)  048|  3582983) 031 Trusts 112125 000 112025 001
Y (%) 1,12,125|  0.00 1,12,025|  0.01 Resident
s S Individuals 8,0393302|  3.09| 52703339 451
Hferd 8,03,93,302 3.09( 5,27,03,339 4.51 Non Resident
—— 35.14.886 0.14 874 0.20 Individuals 35,14,886 0.14 22,87 477 0.20
= : = : Overseas
SRt e Corporate
farr 100 0.00 100 0.00 Bodies 100 0.00 100 0.00
T 259,84,54,407| 100.00|116,83,33,708| 100.00 Total 259,84,54,407 100.00( 116,83,33,708 100.00
9.16 ﬁmﬂaﬁ‘&‘qﬁmﬁ'gﬁam 9.16 Green Initiatives in communication to the Shareholders:

T Toa & A FMART OWA & HHAT T 3 fAi®
21.04.2011 & TYSUT %.17/95 /2011 QA-a/IXF.17 T
f&Tieh 29.04.2011 & . 18/95/2011 ST YITHRH P STl
S F TYOr IS T AT & ¥ SR I B §C, 9 A
QIARHR] I TH/HeT Hodl GO AR (R foh o S E-HeT e
F S I SRR € / ST B A o &1 AR Y VT
A YO/ TS Soidel HiS | WSl ST §h | foiw 16 S
2017 H GUT 9 & VAN 31 Hiced] e FER ek A
AT 71997 VATHNGH I SeirI-e HiS § 5l TE |

H =i T § % e Hed T 36 (e sifardre st geed
MITIRATS) faf=rT 2015 % SUeH & v Hed & T4 Te@ 3R
S % FTs3 TeE HHAT % o IR TfedT (F1S A shete) Faifea 1
¥ IR Tfear S o ggree T ofr gefefa #1 e 7

H 7T 1 SN FT § i T Hedt % o 9o 3R S o Tefy aftss
TS HHAT T 31 HI, 2018 T THC T oh &L TR Hfed b e sl

e

The Ministry of Corporate Affairs, vide its communications
No. 17/95/2011 CL-v/Cir No.17 dated 21.04.2011 and No.
18/95/2011, dated 29.04.2011 has allowed sending the
communications to the shareholders by electronic mode, as
matter of “Green Initiative”. Falling in line with this, the Bank
has sent letters/mails to the shareholders, requesting them to
inform/update their email Ids to enable the Bank to send the
notices/communications/documents to the shareholders by
electronic mode. The notices of the Fourteenth Annual General
Meeting of the Shareholders of the Bank, held on 16" June,
2017 were sent to 71,997 shareholders by electronic mode.

Certificate / Declaration of the Managing Director and CEO

| declare that the Board has laid down the Code of Conduct for all
Board Members and Senior Management Personnel of the Bank
in compliance with SEBI (Listing Obligations and Disclosures
Requirements), Regulations, 2015. The Code of Conduct is posted on
the website of the Bank.

| further declare that all Board members and Senior Management
Personnel of the Bank have affirmed their compliance with the Code
of Conduct during the year ended 31t March, 2018.

g—ﬁﬁiﬁ ~ For Bank of Maharashtra
—7E"
\’dw%r §Peim”
feieh : 04, 2018 | (SMULTS)  pate: 04" May, 2018 (R.P. Marathe)
M E"ﬁ LECAEECT @@?\‘:ﬁ Place: Pune Managing Director and CEO
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et/ diumst gamue
[fafmm 17¢8)]
Far H,
[EEERE
S AT HerTT
Lal
B THIOTT i & TR
F. AT 31 9, 2018 F GETT T9 =g faxdr faawon 3 T
TTE feuT & FHeT S T 3 ST FaiH ST 37 foarg
& IR
(1) =7 feraol 5 1% TR I el e € ST IS Hecayul qef
TN TG T 37T FIE T He G T 2.
(2) 3 foero gftafdad &0 § 9% & gHa @ g7 37 3 sy
TEQ L & T HIS[aT ol I, e faferlt i fafemet
F IR T
T, AN FaH ST 3 S & SR aY & SR S T
oY X7 O Tél T & S FUSYT, ST SAeraT S bl AT
GfedT & fa&s o
T, = o fedfd ¥ erdften FRiEe wenfid w3 3R 5 S
T ol TG ed ThR T € 37 7% foh = fomirr feaifd
Y el s & A FE0 gonfert S gureeiedr @
el R € ST O S FRE % oo oY 9%
ey & fagieli &, S AT ST § § Tor 3% uReifyd
F & TS TAR ST 33T /TG HEHT Sl o TLRTht
3T oRaT T QHfa & gt ghe .
. T oiaT TR SR oRaT Wi At # Frefatad 3 gE
e
(1) o o 2 i feafdT w2 st fam ¥ ge gecy
fgaH.
(2) & % SR oRaT At § 58 Aecayul ufad 3 fme
e e faerur &l fereaforat 3 feman T ©.
(3) ©H ST Graree & oy Here 3 fSTEH §e 9 SAiai
foerror qomet 3R e R & Hecayul e ol
FHAR 1 YA, IS PIE 2, 1 Gferedar & gd.
1. 1. sfiareaa IR U1 7403
B RPERED Ty e O
(fa<ir yeieT g o ESECH)
3R e foirer Siferehrd)
feiss - 04 7€ 2018

g

CEO/ CFO Certificate
[Regulation 17(8)]

To the Board of Directors,
Bank of Maharashtra,

Pune

This is to certify that:

A

V. P. Srivastava
General Manager

We have reviewed financial statements and the cash flow
statement for the year ended 31t March, 2018 and that to the
best of our knowledge and belief:

(1) These statements do not contain any materially untrue
statement or omit any material fact or contain statements
that might be misleading;

(2) These statements together present a true and fair view
of the Bank’s affairs and are in compliance with existing
accounting standards, applicable laws and regulations.

There are, to the best of our knowledge and belief, no
transactions entered into by the Bank during the year which are
fraudulent, illegal or violative of the Bank’s code of conduct.

We accept responsibility for establishing and maintaining internal
controls for financial reporting and that we have evaluated the
effectiveness of internal control systems of the Bank pertaining to
financial reporting and we have disclosed to the Auditors and the
Audit Committee, deficiencies in the design or operation of such
internal controls, if any, of which we are aware and the steps we
have taken or propose to take to rectify these deficiencies.

We have indicated to the Auditors and the Audit Committee.

(1) Significant changes in internal control over financial
reporting during the year;

(2) Significant changes in accounting policies during the year
and that the same have been disclosed in the notes to the
financial statements; and

(3) Instances of significant fraud of which we have become
involvement therein, if any, of the
management or an employee having a significant role in

aware and the

the Bank’s internal control system over financial reporting.

R. P. Marathe
Managing Director & CEO

(FM&A & CFO)

Date: 04" May, 2018
Place: Pune
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ek STtk TSI o IR o ToTq
T TR T HT JHTUTIT

e Sifth TETUE o WEw oh forg
T T ] T Tk e (AT e are o o snaeaehdre)
fafem, 2015 (fafE fafem) @ 9rdf & g9’ 31.03.2018 &1 THE
Y B S 37T HERIS ST PGS T & Il h AT F < 1 2.
PGS TG T Il & ST I (TR Tefe 31 8. FURE o9 31
VTl 1 SUTCH G S o o e ST 37T 178 Piie e &1 o7t
F STTTCH ST 3G FI-a T Frifafy ae g St A o, Fg T
R TR © T 7 B S & fereine oo 0% gAR A i siferfrd 2.

TR T T 3R SHT el ST & o) 12 eqsdientor 3 e
3R T&Y T F Ui F AR T 9 GHI Fd ¢ fh dr (AT
A aTE 3R fariT emaveashare) fafemt, 2015 (fafET fafem) &
foreffee praRke Targ % Hrest &1 d 3 eurer fFar e

TN 8 o FoF © FF 59 e I SIAe T O 9 F qfasT 1 et
I T & TS ST e 3 HIheTdl sl SR 1 38k THET B & rar
TR,

Auditors’ Certificate to the Shareholders of
Bank of Maharashtra

To the Members of Bank of Maharashtra

We have examined the compliance of conditions of Corporate
Governance by Bank of Maharashtra for the year ended on
31.03.2018 as stipulated in SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (“Listing Regulations”), to the extent
applicable.

The Compliance of conditions of Corporate Governance is the
responsibility of the Management. Our examination was limited to
the procedures and implementation thereof, adopted by the Bank for
ensuring the compliance of the conditions of Corporate Governance.
It is neither an audit nor an expression of opinion on the financial
statements of the Bank.

In our opinion and to the best of our information and according to
the explanations given to us and the representations made by the
Directors and Management, we certify that the Bank has complied
with the norms of Corporate Governance as stipulated in the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015
(“Listing Regulations)”.

We further state that such compliance is neither an assurance to the
future viability of the Bank nor the efficiency or effectiveness with
which the management has conducted the affairs of the Bank.

FARBU TS HE el UILHINTY US THITTEY, TAUEdl i 0 WG (S QUITEd ol T S S U8 shuett
TR - 301178% THIRT - 101678 7 / T 100068 THIIRTT - 107564357 THEIRE - 0053017
T TR BUGEELS EECREICIEOEd EECREICIEOEd

For CMRS & Associates,LLP
FRN - 101678 W/ W100068

For KOTHARI & Co
FRN - 301178E

Chartered Accountants Chartered Accountants
g 1fiara sisrr G W4T . WS
iR KRl IRy

el . - 016639
CA Amitav Kothari
Partner
Membership No - 016639

Tl . - 212175
CA Maheshwar M. Marathe
Partner
Membership No -212175

Place : Pune
Date : 04" May, 2018

I :
et :ggm-sf, 2018

For P Parikh & Associates
FRN - 107564W
Chartered Accountants

For M D Gujrati & Co
FRN - 005301N
Chartered Accountants

< sriven dY, TR i T T R
RIRIICIES RIRIICIES
He&I AT . - 046070 HSHI AT sh. - 081552
CA Ashok B. Rajagiri CA Manohar Das Guijrati
Partner Partner

Membership No -046070 Membership No - 081552
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31 Tret 2018 i feafa o AR Tl e
ABRIDGED BALANCE SHEET AS ON MARCH 31, 2018
(F. wWRH)
(Rs. in thousands)
31 el 2018 =T 31 | 2017 T
(e a) (Trem ad)
As on 31st March 2018 As on 31st March 2017
(Current Year) (Previous Year)
@ Capital 2598,45,44 1168,33,37
SRR 3T STy ifatde RfAfaar Statutory Reserves 1252,49,29 1252,49,29
Reserves & Surplus ST SRRl Capital Reserves 330,63,98 304,14,62
TR WHIH Share Premium 5293,71,62 2937,28,26
ST F 31 et *
Revenue and Other Reserves* 3012,31,77 3109,26,71
o R T T 9
Balance in Profit & Loss A/c -2543,65,86 -1391,99,83
W?ﬁ@ Sub Total 7345,50,80 6211,19,05
SIS Deposits T STHIRIFTT Demand Deposits 11752,80,31 11529,49,26
WQEWW Savings Bank Deposits 54592,63,54 50889,09,61
T SRR Term Deposits 72635,73,85 76634,24,92
Wﬁﬁ'{-‘{ Sub Total 138981,17,70 139052,83,79
3efLT Borrowings MR 7 AT Borrowings in India
&) g foord S
a) from Reserve Bank of India = =
I EREEE: b) from other banks - -
) 31T GRS 3R iRt &
c) from other institutions and agencies 4015,40,87 8117,99,98
I o STeX SHINAT Borrowings outside India 48,30,61 18,65,23
3"1'\5'?@' Sub Total 4063,71,48 8136,65,21
3 2TATE 3R e %7 f91 Bills Payable 498,90,27 457,17,85
Other Liabilities & Provisions AL GHEASH (Fraen
Inter-Office adjustments (net) - 502,35,64
3qfIel SATST Interest accrued 188,96,70 197,65,99
A SN o e grawm
Provision towards standard assets 549,85,02 657,47,88
SR T TS (FFarer)
Deffered Tax Liability (net) - -
= Others 2102,17,29 2940,29,29
W?ﬁ@ Sub Total 3339,89,28 4754,96,65
W‘Fﬁa’m TOTAL CAPITAL & LIABILITIES 156328,74,70 159323,98,07
ST ASSETS
R f7d S % TRT 94 9 91 Cash and Balance with Reserve Bank of India 15809,06,25 15274,71,92
Sl T O SR T M T YT A F i 7 e
ree feT Balances with banks in India 26,73,48 44 .42 ,65
Balances with banks and money at AT G 3f¢ A1 U I &1
call and short notice Money at call and short notice in India - -
9 § Sl 7 37T Balances with banks in India 48,16,43 1322,87,52
STIE Sub Total 74,89,91 1367,30,17
9997 Investments 9T ¥ In India
&) IR Ifqqfq@  a) Government Securities 38108,70,31 33104,39,62
@) 3T A '
b) Other approved securities - -
) e c) Shares 356,80,21 362,35,78
=) %éﬂ@aﬁ'(@—s’ d) Debentures and Bonds 1909,99,18 1672,82,27
T) T Ui 3R / A1 T 3eH
e) Subsidaries and/or Joint Ventures 73,42,11 73,42,11
) 31 f) Others 3173,88,07 3377,18,70
WL & @18 Outside India - -
3@@3 Sub Total 43622,79,88 38590,18,48
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ABRIDGED BALANCE SHEET AS ON MARCH 31, 2018
(F. T )
(Rs. in thousands)
31 el 2018 T 31 9ref 2017 =T
(S ) (Tt =)
As on 31st March 2018 As on 31st March 2017
(Current Year) (Previous Year)
i Advances ARAH In India
F) TS F A T faa
a) Bills purchased and discounted 534,35,91 552,60,10
) RS K0T, AT ST AT W Qe
gyl
b) Cash credits, overdrafts and loans repayable
on demand 39857,84,48 42414,49,69
) HraTa 0T c) Term Loans 45405,07,36 52548,13,20
AT & 918 Outside India
ST Sub Total 85797,27,75 95515,22,99
LT ST Fixed Assets 1516,67,60 1586,08,00
3T AT Other Assets 3T e TAESH (fae)
Inter Office adjustment (net) 340,39,03 -
3Yfed S Interest Accrued 937,58,87 926,57,45
I T 1T T/ ST Y Y gaT Y
Tax paid in advance/deducted at source 1517,69,17 1381,78,99
7t & e ¥ Sufed 77 S e
Non banking assets acquired in satisfaction of
claims - -
37 Others 6712,36,24 4682,10,07
3"13'?@' Sub Total 9508,03,31 6990,46,51
el ST TOTAL ASSETS 156328,74,70 159323,98,07
A AT Contingent Liabilities S o % <19 S i & &0 7 g 1 &
Claims against the bank not acknowledged as
debts 1387,43,47 1858,23,68
TR ERES [T FHL o P07 ST
Liability on account of outstanding forward
exchange contracts 9781,97,60 12997,65,05
! 3l 3T | & TE TRfAt
Guarantees given on behalf of constitueents 9384,26,97 10304,18,78
e X 31T <fred
Acceptances endorsements and other
obligations 2705,92,47 3971,31,98
3T T ok T S 3R & § 3ear &
Other items for which the bank is contingently
liable 324,63,40 197,81,25
3"13'?@' Sub Total 23584,23,91 29329,20,74
FI"J—E'UT%F[%WT Bills for Collection 4196,85,28 4021,46,55
TR SR &. 1129,99,14 (%. 1206,45,94 et faxira v ©q) dfed
*Includes Revaluation Reserve of Rs. 1129,99,14 (Rs. 1206,45,94 for previous Financial Year)
2. 3Tl 31, etfeRa 3R, e dfear et ST ST S, sfreRumr
Dr. ARCHANAR. DHOLAKIA R. THAMODHARAN VANDITA KAUL DEENDAYAL AGRAWAL G. SREEKUMAR
Director Director Director Director Director
5. @Y. TS 3. . . . 7S
[EENE EIRLIE ey feeTs T sl
A.C. ROUT R. K. GUPTA R.P. MARATHE
EXECUTIVE DIRECTOR EXECUTIVE DIRECTOR MANAGING DIRECTOR & CEO
vE fsm RERRCF 4T, i, sfaaa
TERI TeSH, fa. 7. 9 or 3 HeTgs, fa. 7. 9 orar Tee, 4. 7. 9 o
PRADEEP MISHRA SANJAY RUDRA

V. P. SRIVASTAVA

Asst.Gen. Manager, FM&A General Manager, FM&A

Dy. Gen. Manager, FM&A
Place : Pune

T
fodiep : 04 WS, 2018 Date : 04" May, 2018
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ABRIDGED PROFIT & LOSS ACCOUNT FOR THE YEAR ENDED 31.03.2018

(F. TR )
(Rs. in thousands)
31 | 2018 T 31 | 2017 T
(e &) (Tremn o)
As on 31st March 2018 As on 31st March 2017
(Current Year) (Previous Year)
3T INCOME
ST ST Interest earned AfiHT / foelf T On advancesbills 7072,70,61 8469,95,77
997 TX On Investments 2962,40,86 2829,47,36
qRAF 7 3R da [ F s 9w
on balances with RBI and inter-bank funds 589,67,93 401,91,29
3 Others 471,61,59 360,61,55
B"TGﬁ'é Sub Total 11096,40,99 12061,95,97
37 377 Other Income HATYH faf T 3] SitsT
Commission exchange and brokerage 766,88,79 733,93,07
gt o fasher W gt oy
Net profit on sale of investments 408,63,85 580,69,34
ffF 75 3 377 S o forshe R et ey
Net profit on sale of land buildings and other
assets 1,21,82 -13,55
fafre GeresRt w faa oy
Net profit on exchange transactions 110,05,09 101,90,73
I H/feT B W Semt 37/ shufa /ST
T AT S F e § S
Income by way of dividends etc from subsidiaries
/companies and/or joint ventures abroad/in india 4,10,13 2,48,69
fafqer 31T Miscellaneous income 215,15,80 89,19,18
3"TTrﬁ3 Sub Total 1506,05,48 1508,07,46
‘chel 3T TOTAL INCOME 12602,46,47 13570,03,43
Y Expenditure
1S 9 Interest expended SHRITTET T On deposits 7133,17,28 8075,59,16
TRA fe7d Seb/3faRelan Sy o2
On RBl/inter-bank borrowings 11,48,75 11,61,45
371 others 562,01,83 800,06,51
3"TTrﬁ3 Sub Total 7706,67,86 8887,27,12
U= =9 Operating expenses FUIRAT & T 37T T
Payments to and provisions for employees 1618,06,28 1807,29,24
T, X 3ﬁ'€ Ts2fTT Rent,taxes and lighting 201,57,35 197,55,95
=0T S¥ LML Printing and stationery 18,25,84 21,81,86
[ERILE] aﬁ'(g"rﬂ'( Advertisement and publicity 13,39,71 16,02,86
e T FfT T GeasT (T SRffd
LSRR EINECE!
Depreciation on Bank's property (Net of
depreciation transferred to Revaluation Reserve) 128,59,13 117,61,78
foreemeht & S, o 3R =1
Directors' fees, allowances and expenses 54,03 91,78
CRATITERT % Yooh 3 =1 (TG EILEh!
o 3R =1 )
Auditors' fees and expenses (incl. branch
auditors' fees and expenses) 15,69,44 16,83,58
9 99 Law Charges 17,87,44 16,63,55
ST, TATUM, TG ST
Postage, Telegrams, Telephones, etc. 40,64,40 40,91,86
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ABRIDGED PROFIT & LOSS ACCOUNT FOR THE YEAR ENDED 31.03.2018

(F. TR )
(Rs. in thousands)
31 | 2018 T 31 | 2017 ST
(=] a) (Tremad)
As on 31st March 2018 As on 31st March 2017
(Current Year) (Previous Year)
HIHT g TEGTEF Repairs and maintenance 106,62,99 88,89,83
M Insurance 134,84,62 131,70,87
S‘TGﬁg Other expenditure 408,27,56 399,46,35
3 I Sub Total 2704,38,79 2855,69,51
e 37T S RHHATS frartt IX Joaem o weEs
Provisions and contingencies Provisions for depreciation on investment 54,11,54 -7,70,49
i 3T o 9 T
Provision towards non performing assets 5460,10,57 3947,75,07
AT STt & e e
Provision towards standard assets -105,85,97 -4,60,36
3T (ATIHT H BISH)
Others (Excluding income taxes) 48,81,42 34,69,61
3"1@'&' Sub Total 5457,17,57 3970,13,84
‘el I G YIGET TOTAL EXPENSES AND PROVISIONS 15868,24,22 15713,10,47
ER‘E@‘FIT‘W (=) Profit/(loss) before tax -3265,77,75 -2143,07,03
=e] T Current Tax -151,47,80 81,35,60
ST X Deferred Tax -1968,65,14 -851,91,82
FXAITT A4/ (JIM) Profit/(loss) after tax -1145,64,81 -1372,50,81
ST AT T /=T Profit/(Loss) brought forward -1391,99,83 59,63,96
Eﬁ% - FyeroTens Smfafa ¥ SmeTur Add: Drawing from Investment Reserve 20,48,15 8,12,29
‘chel TOTAL -2517,16,49 -1304,74,56
ﬁﬁﬁ"TAppropriations Hifafee smfafd o sfawo
Transfer to Stautory Reserve
31 SRt @t st
Transfer to Other Reserves 26,49,37 87,25,27
T/ G AT B Sfeoy
Transfer to Government/proposed dividend - -
T T T S AT T 9
Balance carried forward to balance sheet -2543,65,86 -1391,99,83

FARGM EEHTY i WITHSNTY TS THIITEH, TATedl T NG UGS TONTEE 3 T SIS0 8 et

TR - 301178% THINTC - 101678 7 / T 100068 THIIRTT - 107564355 THEIRT - 005301
T AR R T SR T SR
For KOTHARI & Co For CMRS & Associates,LLP For P Parikh & Associates For M D Gujrati & Co
FRN - 301178E FRN - 101678 W/ W100068 FRN - 107564W FRN - 005301N
Chartered Accountants Chartered Accountants Chartered Accountants Chartered Accountants
Hru fHara sisrr A w9 TH. TS AT 319TTeh oY, AT HIT AATE S T[T
AR AT A A
YRI5, - 016639 YL h. - 212175 HERIAT . - 046070 HERIT 5. - 081552
CA Amitav Kothari CA Maheshwar M. Marathe CA Ashok B. Rajagiri CA Manohar Das Guijrati
Partner Partner Partner Partner
Membership No - 016639 Membership No -212175 Membership No -046070 Membership No - 081552

'\‘QII':[ 2 Place : Pune
e 1 04 12, 2018 Date : 04" May, 2018
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Tarirer frautt st AR & v 3T

T TIHT T BISHT STl ST 3o o, Hev [ [Gaor gd anTd
et % STER A 3 7T € S 7% Y= : e o st
(Sreedr) foret wifafys wraurr ot aRd 7 SffT 3am 7 yEfd
s, ot/ TR e S (Smaend)  feenfRe, aed
T TG S (AEHIE3TE ) ST ST A1) el Aiehl/ feremfeer
fereaforelt a1 FTeeT 21

STTHTAT ST ST

ferirer feraolt &1 QR e 3 e bl o7 3rufed © foh et srafyr
T 3 ST = o R qer foaie faaeolt & feieh o e ek
2T (MR afaed dfed) 1 RO 1 T8 afer § grereker ST
YoM TR fereTe R S| Gele 7 77 foe © o foire foarott o
A T ¥ T YR fadeyol 3 TeheTd 8 | sy 3 aRomy
= N F =7 & TR €1 O oA H R i S e
AT TG § I ST STl foh 37T &l 3eeid 7 o |

VY T &l SIS (S 3o A TEss 6.1 H {6 7o 7, Wi
ST SN &1 3TEY 3R T e [l TR 8 |

TeTe sttt faent 3 i § Safd o it T e

S T FHI-TH W i faaset o areet ok feemfet %

IR B

et ger Heaer:

2.1 facel gar Sogaert @ fefor R facsl gar s 99
(TFeTE) ST i HelTe & fere Jemferd |reifess sherd 1w
= W A T 1 o & feid @ facel gar enfeat 9
TR & T A fGeel 81 S 96 (heE) 3
TeRIeTe 3ifae fafme < T frar e @ SR Su ufomeEy
B ATt AT/ B B T o | B @ § R e e |

TR T e fafe FR sgefyd <X W seie e ¥
e femTer SR T2 3R oot fertieh bt A feffea e
TET IR R Fea=T T (frven) - Rgee s yehferd @
THITETHINAR R i T01 MR T FHrdr 1 T 3T
FerE s fafafess ufvuaadr sraferlt & foe yafera fafme <3t
TR G/ SIS &1 3ifehd &l 718 | TR & RomeaEy
B Tt o/ T B IR et S/ her % feenfen &
STTER 1 9 B @I 7 97 77 @ S Sk T Sl ol B
T 377 IETAT ST B 1 <00 7 <371 S & g
ERIRIRA]

2.3 focel ger ® S TR 9 ArE-vA § Sl e st
T e ST IUAH FAE T Sifaqd fafe &3 W gerad #
Tl T R

2.4 R T o  feenfeelt 3 SaR seh % fR-fere faselr
T 07 fermiIg A € 8, T WG 377 il STaeaehTe o]
BT

fraer:

G et S o ool & SguR 9wl & avfieor v goom

freaR fpar e ®

3.1 frerer freifera Sforl & anfiga fre e .

&. TRUeRIT e G (THTH)
. fghl o foT 3uerey (Tewed)
. IR e AT (THewan)

3.2 Sfhr fafrer srfufem, 1949 o GG ogE % w T &
AT & | STTECO H i et &r 31T fifoha 2%
ST i foherT T @

2.2

SCHEDULE 17 — SIGNIFICANT ACCOUNTING POLICIES

Basis of Preparation of Financial Statements:

1.1 The financial statements are prepared under the historical
cost conventions except as otherwise stated and conform to
the Generally Accepted Accounting Principles (GAAP) which
include statutory provisions, practices prevailing within the
Banking Industry in India , the regulatory/ Reserve Bank of
India (“RBI”) guidelines, applicable Accounting Standards/
Guidance Notes issued by the Institute of Chartered
Accountants of India (ICAI).

1.2 Use of Estimates
The preparation of financial statements requires the
management to make estimates and assumptions
considered in the reported amount of Assets and Liabilities
(including contingent liabilities) as of the date of financial
statements and reported income and expenses for the
period under report. Management is of the view that the
estimates used in the preparation of financial statements
are prudent and reasonable. Future results could differ from
these estimates. Any revisions to the accounting estimates
shall be recognized prospectively unless otherwise stated.

1.3 Revenue and costs are accounted for on accrual basis
except as stated in para 6.1 below.

1.4 The accounting policies with regard to Revenue
Recognition, Investments and Advances are in conformity
with the prudential accounting norms and guidelines issued
by Reserve Bank of India from time to time.

Foreign Exchange Transactions:

2.1 The foreign currency transactions are translated at the
weekly average closing rates for the preceding week as
published by Foreign Exchange Dealers' Association of
India (FEDAI). Revaluation of foreign currency assets and
liabilities as on Balance Sheet date is done at the closing
exchange rate published by FEDAI and the resultant profit/
loss is accounted for in the Profit & Loss Account.

2.2 Outstanding Forward Foreign Exchange Contracts are
stated at contracted rates and revalued/ marked to market
as on quarterly basis and on Balance Sheet date at the
exchange rates published by FEDAI for specified maturities
by discounting the same at the applicable MIFOR rate
published by Fixed Income Money Market and Derivatives
Association of India [FIMMDA] - Reuter, i.e. on PV01 basis.
The resulting profit/loss, on revaluation, is recognized in
the Profit & Loss Account in accordance with RBI / FEDAI
guidelines and the effect is taken to “Other Assets” in case
of gain or to “Other Liabilities” in case of loss.

2.3 Contingent Liabilities on account of Guarantees and Letters
of Credit issued in foreign currency are stated in the Balance

Sheet at the closing exchange rates published by FEDAI.

2.4 Credit exposure of the un-hedged foreign currency
exposure, if any, of the constituents shall attract provisioning

and capital requirements as per RBI guidelines.

Investments:

As per Reserve Bank of India guidelines, the investments are
classified and valued as under:

3.1 Investments are classified in the following categories:
a. Held to Maturity (HTM)
b. Available for sale (AFS)
c. Held for trading (HFT)

3.2 All the investments are further classified in the following
six baskets in conformity with the requirement of Form-A of
Third Schedule to the Banking Regulation Act, 1949:
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3\ sTaTeTc TR S TR 3 e R ¥ Fem
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3oy Uftad MR &g At S (i) AT o
ST (TIHT) T B SATer 2

0/ fae

S 3 Hiehe Y01 377 e Y01 Geraeri & g & e g
fs1d S 3 i THgHM oiEie 9ERaT @ SO 81 4y
IR g 0 Forgarit 1 GeAd vrd! T TEE FE & i
TR 3T/ 34T IR & ® F 99 T | 39 % S
Rk 'aﬁrﬁéw%a?ﬁmﬁaﬁrww%aﬁ?
fead Y01 & siafa @i 7 yfaafat @ e § e e
o TR R | ST X0y 2 Y0 B 3 F w9 F <witar 7w e
A e e Y01 S e & T H <9 T | AT S0
T[S &1 OREe TG 1S o/ 31 & &9 1 fhal TR 8|

W%ﬂﬁﬁsﬁwugau@&ﬁaﬂwmﬁé?ﬁaﬁrﬁwm
ST

Wisd 3y foe saret 3afty Eiis & 99y wisd 3ty & fag
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TR R

et e gee
. URuSEdr aeh gid:
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SRR AT IX {7 © | S w1 Giqfe & T
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3ifeRet oo T 31fereh B € o TifiTer i oo ufeee
F 9 el T G TG IS & SR X HA1 e 2
forerT < <o # ST off AT Tod 3ifhd od ¥ FH AT B
Al 37X T A e ey e |

(i) TR HUAT 3T TRt et ¥ fore TTe e o Wil
fereT o © 371E Tl T o StffeiRer ox 39 e
o 7T 1 AT T SR 3 FeereT BT e e @t
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3.5
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Government Securities

Other approved Securities

Shares

Debentures and Bonds

Subsidiaries and Joint Ventures

Others (Commercial Papers, Mutual Fund Units etc.)

~0 o0 oD

Bank decides the category of each investment at the time
of acquisition and classifies the same accordingly. Shifting
of securities from one category to another, other than
shifting / transfer from HFT to AFS category, is done once
in a year with the approval of Board of Directors, at the
least of acquisition cost / book value / market value on the
date of shifting. The depreciation, if any, on such shifting is
provided for and the book value of the security is adjusted
accordingly. The transfer of securities from one category
to another is made as per permission from or guidelines
of RBI. Transfer / shifting of investments from HFT to AFS
category will be executed under exceptional circumstances,
like not being able to sell the securities within 90 days due
to tight liquidity conditions, or extreme volatility, or market
becoming unidirectional.

REPO / Reverse REPO

The Bank has adopted the Uniform Accounting Procedure
prescribed by the RBI for accounting of market Repo and
Reverse Repo transactions. Repo and Reverse Repo
transactions are treated as Collateralized Borrowing /
Lending Operations with an agreement to repurchase on the
agreed terms. Securities sold under Repo are continued to
be shown under investment and Securities purchased under
Reverse Repo are not included in investment. Outstanding
Repo / Term Repo is disclosed as borrowing and outstanding
Reverse Repo is disclosed as lending. Costs and revenues
are accounted for as interest expenditure / income, as the
case may be.

Cost of investments is determined on the basis of Weighted
Average Price method.

Interest paid for broken period / interest received for
broken period at the time of purchase / saleof fixed income
securities is treated as revenue expenditure / income.

Brokerage / incentive received at the time of investment is
deducted from the amount of investment.

Valuation of investments:

Held to Maturity:

(i) Securities under the category 'Held to Maturity' are
valued at weighted average acquisition cost. Wherever
the cost of security is higher than the face value, the
premium is amortized over the remaining period of
maturity on straight line basis. In case of investments,
where the cost price is less than the face value, the
difference is ignored.

(i) In case of investments in subsidiaries and joint
ventures permanent diminution in value is recognized
and provided for ; investment in RRB is valued at
carrying cost.

(iii) On sale of investments in this category (a) the net profit
is initially taken to profit and loss account and thereafter
such profit net of applicable taxes and proportionate
transfer to statutory reserve is appropriated to the
‘Capital Reserve account’; and (b) the net loss is
charged to the Profit & Loss Account.

Available for Sale:

The individual securities under this category are marked
to market on a quarterly basis. Central/ State Government
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securities are valued at market rates declared by FIMMDA.
Other approved securities, debentures and bonds are
valued as per the yield curve, average credit spread rating
and methodology suggested by FIMMDA. Quoted shares
are valued at market rates. Unquoted shares are valued
at break up value ascertained from the latest available
Balance Sheet i.e. Balance Sheet of immediate preceding
year and in case the latest Balance Sheet is not available,
the same is valued at Re.1/- per company / scrip.

Investments in discounted instruments, viz. Treasury Bills,
Certificate of Deposits, Commercial Papers, Zero Coupon
Bonds are valued at carrying cost. Mutual Fund Instruments
are valued at market rate or repurchase price or net
asset value in that order depending on their availability.
Investments in Security Receipts (SRs) /Pass Through
Certificates (PTCs) issued by Asset Reconstruction
Companies(ARCs) in respect of financial assets sold to
ARCs are carried at lower of redemption value and net book
value (i.e. book value less provision held) of the financial
assets.

Based on the above valuation under each of six-sub
classifications under "Available for Sale'":

(i) Ifit results in appreciation, the same is ignored.

(ii) If it results in net depreciation, the same is charged
to Profit & Loss account and credited to Provision for
Depreciation on Investments (AFS) in the liability side.

Provided that, depreciation, if any, on equity shares
allotted consequent to implementation of Strategic
Debt Restructuring (SDR) shall be provided for over a
maximum of 4 calendar quarters on straight line basis
from the date of conversion of debt into equity.

(iii) The book value of securities is not changed in respect
of marked to market (MTM) except as required by the
RBI guidelines.

(iv) Profit or Loss on sale of investment in this category is
accounted for in the Profit and loss account.

Held for Trading:

(i) The individual securities under this category are held
at original cost and are marked to market every month.
Central/ State Government securities are valued at
market rates declared by FIMMDA. Other approved
securities, debentures and bonds are valued as per
the yield curve; average credit spread rating and
methodology suggested by FIMMDA. Quoted Shares
are valued at market rates.

(i) Investments in discounted instruments, viz. Treasury
Bills, Certificate of Deposits, Commercial Papers,
Zero Coupon Bonds are valued at carrying cost.
Mutual Fund Instruments are valued at market rate
or repurchase price or net asset value in that order
depending on their availability. Investments in SRs /
PTCs issued by ARCs in respect of financial assets
sold to ARCs are carried at lower of redemption value
and net book value (i.e. book value less provision
held), of the financial assets.

(iii) Net basket-wise depreciation if any, is charged to
Profit & Loss Account and credited to Provision on
Depreciation on Investment (HFT) under liability. Net
appreciation, if any is ignored. The book value of the
securities is not changed after revaluation except as
required by the RBI guidelines.

(iv) Profit or loss on sale of investment in this category is
accounted for in the Profit & Loss Account.
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Classification of and provisions on investments, including
on restructured investments, are made in accordance with
the prudential norms prescribed by and guidelines of RBI
from time to time.

Costs such as brokerage, fees, commission, taxes
etc. incurred at the time of acquisition of securities are
capitalized.

Interest Rate Swaps:
(i) Valuation:

(@) Hedging Swaps: Interest Rate Swaps for
hedging assets and liabilities are not marked to
market.

(b) Trading Swaps: Interest Rate Swaps for trading
purpose are marked to market.

(ii) Accounting of income on derivative deals:

(a) Hedging Swaps: Income is accounted for on
realization basis. Expenditure, if any, is accounted
for on accrual basis, if ascertainable.

(b) Trading Swaps: Income or expenditure is
accounted for on realization basis on settlement
date.

(iii) Accounting of gain or loss on termination of swaps:

(a) Hedging Swaps: Any gain or loss on the
terminated swap is recognized over the shorter
of (a) the remaining contractual life of the swap or
(b) the remaining life of the asset/ liability.

(b) Trading Swaps: Any gain or loss on terminated
swap is recognized as income or expenditure in
the year of termination.

Advances:

4.1

4.2

4.3

4.4

4.5

Advances shown are net of write offs, provisions made
for non-performing assets, claims settled with the credit
guarantee institutions, provision for diminution in fair value
for restructured advances and bills rediscounted.

Classification of advances and provisions thereon are made
in accordance with the prudential norms prescribed by and
guidelines of RBI from time to time.

Provision for performing assets, other than provision on
standard restructured advances, is shown under the head
“Other liabilities and provisions”.

In respect of Rescheduled/ Restructured accounts, provision
for diminution in fair value of restructured advances is made
on present value basis as per RBI guidelines.

In case of financial assets sold to Asset Reconstruction
Company (ARC)/ Securitization Company (SC), if the sale
is at a price higher than the NBV, the surplus is retained and
utilised to meet the shortfall/loss on account of sale of other
financial assets to SC/ARC. If the sale is at a price below
the net book value (NBV), (i.e. outstanding less provision
held) the shortfall is to be debited to the Profit and Loss
account. However if surplus is available, such shortfall will
be absorbed in the surplus. Any shortfall arising due to sale
of NPA will be amortised over a period of two years if not
absorbed in the surplus.

Excess provision arising out of sale of NPAs are reversed
only when the cash received (by way of initial consideration
only/or redemption of SRS/PTC) is higher then the net book
value (NBV) of the asset. Reversal of excess provision will
be limited to the extent to which cash received exceeds the
NBYV of the asset.

Fixed Assets and Depreciation:

5.1

Premises and Other Fixed Assets are accounted for at
cost except for certain premises, which were revalued and
stated at revalued amount.
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5.2 Depreciation on fixed assets (other than those referred in
para 5.3 and 5.4 below) is provided for on the diminishing
balance method at the rates specified below, except in case
of revalued assets, in respect of which higher depreciation
is provided on the basis of estimated useful life of these
revalued assets.

R f
S.N. Category of Asset Depre:itaeti?)n (%)
1 | Building & Premises 5.00
2 | General items including Safe 18.10
3 | Electrical Equipments 13.91
4 | Office Machinery 13.91
5 | Motor Vehicles 25.89
6 | Safe Deposit Vault 13.91
7 | Bicycle 20.00

5.3 On computers, depreciation is provided at the rate of
33.33% on Straight Line Method (SLM) so as to write down
the asset value in three years to Rupee One as per RBI
guidelines. Computers include software, ATMs and UPS
also.

5.4 Depreciation is provided for full year in respect of assets
purchased during the year. No depreciation is provided on
assets sold/discarded during the year.

5.5 Depreciation relating to revalued amount over and above
the cost of the revalued assets, is provided on diminishing
balance method over the residual life of the fixed assets
as stated in para 5.2 and adjusted against the Revaluation
Reserve. Revaluation Reserve on fully depreciated
properties is amortized on the basis of their residual life as
certified by approved valuers.

5.6 Leasehold land cost is amortized over the period of lease on
SLM basis.

Revenue Recognition

6.1 All revenues and costs are accounted for on accrual basis
except the following items, which are accounted for on cash
basis:-

a. Interest on Advances and Investments identified as
Non-Performing Assets according to the prudential
norms and guidelines issued by RBI, from time to time.

b. Income from commission viz., on Guarantees, Letter
of Credit, Government business, Bancassuarance,
Mutual Fund business, credit & debit cards issued and
Locker Rent.

c. Interest for overdue period on bills purchased and bills
discounted.

Insurance claims.
Remuneration on Debenture Trustee Business.
Loan Processing Fees.

@ ~ o o

Income from Merchant Banking Operations and
Underwriting Commission.

h.  Transaction processing fees received on utility bill pay
services through internet banking.

6.2 Pursuant to RBI guidelines, the interest payable on overdue
term deposit is provided on accrual basis at Saving Bank
rate effective from date of RBI circular dated 22.08.2008,
and the balance at the time of renewal.

Employees’ Benefits:

Defined Contribution Plan: The contribution paid/ payable under
defined contribution benefit schemes are charged to Profit &
Loss Account.
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Defined Benefit Plans: Bank’s liabilities towards defined benefit
schemes are determined on the basis of an actuarial valuation
made at the end of each quarter/financial year. Actuarial gains
and losses are recognized in the Profit & Loss Account.

Impairment of Assets:

Impairment losses if any, on fixed assets including revalued fixed
assets are recognized in accordance with Accounting Standard
28- Impairment of Assets issued by the ICAI and charged to
Profit & Loss Account.

Provisions Contingent Liabilities and Contingent Assets:

As per the Accounting Standard 29-“Provisions, Contingent
Liabilites and Contingent Assets” issued by ICAIl, the Bank
recognizes provisions only when it has a present obligation as a
result of a past event, it is probable that an outflow of resources
embodying economic benefits will be required to settle the
obligation and when a reliable estimate of the amount of the
obligation can be made.

Contingent assets are not recognized in the financial statements
since this may result in the recognition of the income that may
never be realized.

Net Profit, Provisions and Contingencies:

The Net Profit disclosed is after making the Provisions and
Contingencies which include adjustment to the value of
investments, write off of bad debts, provision for taxation
(including deferred tax), and provision for advances including
cases identified as fraud and contingencies /others.

Income Tax:

The provision for tax for the year comprises liability towards
current Income Tax, and Deferred Tax. The deferred tax asset/
liability is recognized, subject to the consideration of prudence,
taking into account the timing differences between the taxable
income and accounting income, in terms of the Accounting
Standard 22 issued by ICAI. The effect of change in tax rates
on deferred tax assets and liabilities is recognized in the Profit &
Loss Account in the period of applicability of the change.

Deferred tax assets and liabilities are measured using the tax
rates and tax laws that have been enacted or substantively
enacted by the balance sheet date.

Deferred tax assets are recognized only to the extent there is
reasonable certainty that the assets can be realized in future.
In cases of unabsorbed depreciation or carried forward loss
under taxation laws, all deferred tax assets are recognized only
if there is virtual certainty of realization of such assets supported
by convincing evidence. Deferred tax assets are reviewed at
each balance sheet date and appropriately adjusted to reflect the
amount that is reasonably/ virtually certain to be realized.

Interest income on refund of Income Tax is accounted for in the
year; the order is passed by the concerned authority.

The demand raised by the Income Tax authorities including the
interest thereon is provided for when such demand is upheld in
the second appeal (i.e. by ITAT).

Earnings per Share:

The bank reports basic and diluted earnings per equity share in
accordance with the Accounting Standard (AS-20) “Earnings Per
Share” issued by ICAl. Basic Earnings per share is arrived by
dividing net profit after tax by the weighted average number of
equity shares outstanding for the period. The diluted earnings per
equity share are computed using the weighted average number
of equity shares and dilutive potential equity shares outstanding
during the period.

Diluted earnings per share reflects the potential dilution that
could occur in earnings per share if securities or other contracts
to issue equity share are exercised or converted during the
period.
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SCHEDULE 18: NOTES ON ACCOUNTS
(Note: Figures in bracket relate to previous year)

1. Capital: (Rs.in Crore)

S.N. | Particulars 31.03.2018 | 31.03.2017

. Common Equity Tier 1 Capital ratio includ-

i) ing CCB (%) 8.97 7.28

ii) Tier 1 Capital Ratio (%) 9.01 9.01

iii) | Tier 2 Capital Ratio (%) 2.00 2.17

iv) | Total Capital Ratio (CRAR) (%) 11.00 11.18

v Percentage (?f the shareholding of Govern- 87.01 8161
ment of India

vi) Amount of Equity Capital raised /Infused 3486.55 0.00
by Gol

... | Amount of Additional Tier 1 capital
vitl) (through Perpetual Debt Instruments) 0 50000
viii) | Amount of Tier 2 Capital raised 0 500.00

During the FY 2017-18, the Bank had raised Rs.313.55 crore via QIP
and Government of India had in-fused a capital of Rs. 3173.00 crore.

During the FY 2017-18, Bank has redeemed Basel Il /Basel llI
Compliant Bonds for an amount of Rs 1925.00 crore by exercising call
option. Details are as under:

Coupon| Call Date/
Type ISIN No [:::l:f g:&g: F::re;I: |:lclie Ra't)e redemption

(%) Date
Upper Tier 2 Sr IV | INE457A09116 [ 19.07.2007 | 2000 % 10.00 lakh | 10.35|19.07.2017
Basel Il Tier 1 Sr| | INE457A09124 |31.07.2007 | 2250 ¥ 10.00 lakh| 10.65|31.07.2017
Basel lIlAT1Sr| | INE457A09215 |12.01.2015 | 10000 | ¥ 10.00lakh |  9.48 {17.03.2018*
Basel lll AT1 Sr Il | INE457A08043 (15.12.2016 | 5000 % 10.00 lakh | 11.6017.03.2018*

* Note: Call option on Basel Ill Compliant AT1 Sr | & Sr |l bonds
was exercised under regulatory event (i.e. placement of Bank under
Prompt Corrective Action-PCA by RBI in June, 2017)

2. Investments:

The Bank has classified the investment portfolio into three categories
i.e. “Held to Maturity (HTM)”, “Available for Sale (AFS)”, and “Held for
Trading (HFT)” and valued the investments in terms of the Reserve
Bank of India (RBI) guidelines.

(Rs in Crore)

Category 31.03.2018 | 31.03.2017
HTM 30838.17 29973.12
AFS 12784.13 8616.81
HFT 0.50 0.25
Total Investment 43622.80 38590.18

2.1 The Total Investments of the Bank, as under, are made in India

(. Wﬁ) and no Investments are made outside India: .
(Rs.in Crore)
: wd [31.03.2018[31.03.2017 Ttems 31032018 | 31.03.2017
(1) Farett 1 Hc_’q (1) Value of Investments
(i) Feett o1 et et 44162.86 | 383841.56 (i) Gross Value of Investments 44162.86 38841.56
(i) eery %ﬂ BICEIE) 540.06 251.38 (ii) Provisions for Depreciation 540.06 251.38
(i) Foerett 1 et e 43622.80| 38590.18 (ili) Net Value of Investments 1362280 3859018
@ fERi ™ bR %_q' | T 1 THfcrRete (2) Movement of provisions held towards deprecia-
(i) TRfi 9 251.38 101.05 tion on investments
(i) SET : a9 % SRH fre T M 296.33 158.89 (i) Opening balance 251.38 101.05
(iii) ;f;éﬁagg aTFT El?lﬁ'@m foe @ 765 8.56 (11) Add: Prolvisions me'lde during the year ' 296.33 158.89
/ T 3G JraeH (iii) Less: Write off/ Write-back of excess provi-
. . . 7.65 8.56
(iv) 922 1] o T W9 0.00 0.00 sions during the year
(v)3ifam 9y 540.06 251.38 (iv) Provision used for Written-off 0.00 0.00
(vi) Closing balance 540.06 251.38
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2.1.1 farfr a 2017-18 37X 2016- 17 F o< T ¥ THTE T TOhEE § Giqafaar ST Taemd I Tuwey oo Jaufd & i & gy i < -
Details regarding shifting of security from HFT to AFS category and securities from AFS & HFT to HTM category for FY 2017-18 and 2016-17

(5. FU H) (Rs. in Crore)

[ T ad 2017-18 | faxir ¢ 2016-17
FY 2017-18 FY 2016-17

TUHTH § THUF HET to AFS 484.64 I Nil

THEIH B THE qU TUHTH AFS & HFT to HTM T Nil T Nil

2.1.2 T a 2017-18 3 2016-17 F f< Tordiey Soit § wewey St # sfdfea
Details regarding securities transferred from HTM category to AFS for FY 2017-18 and 2016-17

{3 ey & S

(3. FUS H) (Rs. in Crore)

AT Parti fadm ad 2017-18 | fad= € 2016-17
Particulars FY 2017-18 FY 2016-17
TN ¥ TEHTH HTM to AFS 5849.17* 4038.33

S 7 RO Hed § A UTed 3 & UL UHEeH ¥ TURNY o] %.5432.53 TS (£.3158.65 FS) (12.05.2017 FT 51 Goo) F Wit &
THATRI ST 3R | ey B S 3 frereT Wi F SrgHer Ut R & AT S AT 3 ST Taeetsiy oyt % enfirsi S G 8 e % wor
THEEH § TIRTY & [T ©.416.64 TS (%.879.68 FS) (27.12.2017 FH &1 T 3l Freyferat & iy fwam|

*Bank made one time transfer of securities from HTM to AFS for Rs. 5432.53 crore (Rs. 3158.65 crore) (book value as on 12.05.2017) after
obtaining approval of the Board. Further, Bank transferred securities from HTM to AFS for Rs. 416.64 crore (Rs.879.68) (book value as on
27.12.2017) due to reduction in ceiling of holdings in SLR securities under HTM portfolio after obtaining approval of In-vestment Committee.

2.2 W @R (3ifohd g7 & "9 ) Repo Transactions (In face value terms)

(5. FUH) (Rs. in Crore)

WHA T | R | o H I e
=N TRl SfErhad TShTT S wreRTaT 31 'qﬁ'f, 2018 ST
Particulars Minimum Maximum Daily average As on March 31,
outstanding outstanding outstanding 2018
during the year | during the year | during the year
IqF Wéﬁgﬁm Securities sold under repo
i Wﬁm Government Securities
a)i'@fﬁTﬁ'ﬂT (TeTSEHh) Repo Borrowing (LAF) S Nil 325.00 20.00 I Nil
(=) (Nil) (300.00) (53.00) (I) (Nil)
b) I4T AT (FATET) Repo Borrowing(Term) R Nil I Nl I Nil I Nil
(3130 (Nil) (5000.00) (21.00) (3130 (Nil)
ii. Wﬂm Corporate debt securities ST Nil TNl ST Nil ST Nil
(D) (Ni) (S1) (Nil) (ST1) (Nil) (D) (Ni)
feaef-3a1 & ofaia wa sfeyfeat
Securities purchased under reverse repo
i. WI’&WW Government Securities 340 13650.00 7294.00 8400.00
(=) (Nil) (19480.00) (3494.00) (7450.00)
ii. Wﬁﬁ?ﬂm Corporate debt securities R Nl R Nl R Nil R Nil
() (Nil) () (Nil) () (Nil) () (Nil)
-Tef 101 HeAger (3ifhd 4o & %7 H) Tri-Party Repo transactions (in face value terms)
WH IR | TR | a6 o QA Sieh
ECoen SRFAT aHET | ShEaasTEr | 3179, 2018
@R Particulars Minimum out- Maximum out- Daily average | As on March 31,
standing during | standing during outstanding 2018
the year the year during the year
o= 7T gfay et Securities sold T Nil T Nil T Nil T Nil
(S0) (Nil) (S0) (Nil) (S0) (Nil) (S0) (Nil)
T T8 Yffat Securities purchased T Nil T Nil T Nil T Nil
(Z) (Nil) (Z) (Nil) (Z) (Nil) (Z) (Nil)
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2.3 T-THUSR Fagil T GR|HT: Non-SLR Investment Portfolio
2.31 ﬁtwwﬁ%shwﬁh—cm‘arwﬁw Issuer composition of Non-SLR Investments

(5. FUS H) (Rs. in Crore)

PPN favdwnde | Mwnder | SEEEE
| e g e | ot | gt
. Trfueat & o o o
E f
No. Issuer Amount ;:s,r:t: Extent of 'Below Extent of Extent of
Investment ‘Unrated’ ‘Unlisted’
Placement Lo o o
Grade' Securities | Securities Securities
(1) (2) (3) (4) (5) (6) ()
() |gdse 99 % 30T PSUs 163.16 150.95 0.00 0.00 0.00
(394.12) (379.25) (0.00) (0.00) (0.00)
(i) | deeme Fis 370.01 320.19 0.00 0.00 0.00
(56.69) (6.86) (0.00) (0.00) (0.00)
(i) |§% Banks 2704.92 2703.50 15.00 0.00 0.00
(3233.85) (3224.63) (15.00) (0.00) (0.00)
(iv) | rsh formfirer 97 Private Corporate 1406.34 1384.87 663.03 0.00 0.00
(931.47) (897.41) (179.91) (0.00) (0.00)
(V) |5err / S 38 Subsidiaries/ Joint Ventures 83.53 83.53 AN TENA. | N TEINA. | AT NA.
(83.53) (83.53) A TEINA. | TTEINA.| AT NA
(Vi) |37 Others 4965.15 4936.27 0.00 0.00 0.00
(2528.88) (2494.00) (0.00) (0.00) (0.00)
ST SUB TOTAL 9693.11 9579.31 678.03 0.00 0.00
’ (7228.54) (7085.68) (194.91) (0.00) (0.00)
(Vi) |3 fere e ITeRI Provision held towards
(i) "I Depreciation 13.77
(13.60)
(i) TTERTE NP 316.88
(187.66)
(iif) R W TwerRdTd S 67.20 XXX XXX XXX XXX
Restructured Account FITL etc (15.01)
(iv) THERIR Trat # THITH Jede TR R T 73.27
piCEIE] (20.94)
Provision Made on MTM Depreciation in
SDR Accounts
el TOTAL 9221.99 9579.31 678.03 0.00 0.00
(6991.33) (7085.68) (194.91) (0.00) (0.00)
et :

i) I (v) T TEEE TEIT/EIFT T B b RO AT (vi) H I B % FR0T (AT AR oo S o feenfasen % orguR a7 fafen
MITIRHATNT T o €

ii) Fe 4, 5,637 OId 1 TE T TER s T 2

i) P7%5.9221.99 FS (2.6991.33 FAIE) F Fel [T H £.875.41 FS (%.875.61 IS h TR WA SU8 31X £.96.32 FIS (%.153.76 FS)
% 70 W2 T 909, £.89.67 FS (F. 199.59 FIS) F AW LT WA 918, %.123.49 IS (%.276.58 g F TSI LI W91l a1 37X
%.2523.00 FE (I  GIYSTH i< A € |
T T 1 ST 8 T 5% TR wfefeat ¥ wnfiet frm man

Note:

(i) Investments as in (v) being “Subsidiaries / Joint Ventures, & (vi) being “Others” are exempt from rating & listing requirements as per RBI
guidelines.

(if)
(iii)

Amounts reported under columns 4, 5, 6 & 7 may not be mutually exclusive.

The total investment of Rs. 9221.99 crore (Rs. 6991.33 crore) includes : Rajasthan Special Bonds of Rs. 875.41 crore (Rs 875.61 crore),
UP state Power Bonds of Rs.96.32 crore (Rs 153.76 crore), Haryana State Special Bonds Rs 89.67 crore (Rs 199.59 crore), Punjab State
Special bonds Rs 123.49crore (Rs 276.58 crore) and Recapitalisation Bonds Rs.2523.00 crore (Nil)

The same have been included in Govt. Securities in Schedule 8 to the Balance Sheet.

64



aiffs RAe 201718

b 3116 AERTE
Bank of Maharashtra

A AP BT I

N ——
o uidar_om ad

2.3.2 a]qsfm'ﬁ'{_qqqaaqﬂﬁ%m (5. T H) 2.3.2 Non performing Non-SLR investments (Rs in Crore)
@f& 31.03.2018 | 31.03.2017 Partic.ulars 31.03.2018 | 31.03.2017
i O 655.45 10231 Opefl%ng balarTce 655.45 102.31
8 % SN afeae 112.52 56915 Addltlo.ns duang the year 112.52 569.15
9 3 S T 2987 16.01 RedLIICtIOIlS during the year 29.87 16.01
ST ory 738.10 655.45 Clos;ng ba.lefnce — 738.10 655.45
WWWW 316.88 187.66 Total provisions he 316.88 187.66

. ! 2.4 As per RBI guidelines an amount of Rs.26.49 crore (Rs. 87.25

2.4 A foTd o & ot 3 Sar, ufgad & fae it 9 P g . .

. L . crore) net of taxes and statutory re-serves being profit on sale of
SR ﬁéw%ﬁwww%wﬁﬁaﬁ?ﬁﬁ?ma et =1 investment in “Held to Maturity’ category is transferred to Capital
e ¥.26.49 TS (.87.25 FUS) &I T UTRT G5 AR & foae reserve.
aRaH T 8l The Bank has amortized Rs. 106.96 crore during the year (Rs.
A e AT g 1-1069;? : caiagory and the amoun has beon charged o Proft & oo
(%.62.55 ~)ﬁ kil feren 3 . ¥ account by reducing value of the respective securities to that
T I 3 G Tk i L] 5T TR &l -2 @I o T | B
forirr o 2017-18 F AR 9% 7 2.484.64 TS (3. ) & foQ During the FY 2017-18, the Bank has shifted securities from HFT
TORTY U B AR S ¥ gfaqyfadt @ uRafda e e category to AFS category for Rs. 484.64 crore (Rs. Nil). Also
& a9 9% 2017-18 ¥ o1 9% I Tdey Sy %ﬁ Ty 3T during FY 2017-.18, Bank has not shifted securities from AFS

% AR T ﬁ o o e e and HFT categories to HTM category.
. During the FY 2017-18, the Bank has transferred securities

SR A 2017-18 F AR 9% T TEASH I § TUREd %ﬁ from HTM category to AFS category amounting to Rs. 5432.53
F ©.5432.53 FS (€.3158.65 FIg) & U & gfaryfean crore( Rs. 3158.65 crore) and charged to Profit & Loss,
SR FT 3T o F = & gud fhar, i 01.07.2015 & depreci.ation amounting to R.s. Nil (Rs. Nil ) due to such transfer
A fere S ¥ el 9. S%/ 2015-16/ 97 SIERIT &, taking in terms of RBI guidelines RBI/2015-16/97 DBR No
ST .6/21.04.141/2015-16 F =qai % 3 BP.BC.6/21.04.141/2015-16 dated 01.07.2015
TS I (F. ) 0 The value of the sales and transfer of securities to/from HTM

’ ’ ) ) category during the financial year 2017-18, excluding onetime
forfrar s 2017-18 & S e Hed & STAIRA Y THaTAT ST transfer with the approval of the Board, sales to RBI under pre
P BISHT THITH JUT J/ A gﬁqiﬁm} F a5 37T 3w & T announced OMO auctions and as permitted by RBI does not
ardr frsd aa; R e AR BﬁT e St & E@c exceed 5 percent of the book value of investments in HTM

SR . : SR Sm B T category at the beginning of financial year.

SO T oot 3w ¥ 5 yferera § s T8 o =few) Profit on sale of investments in HTM category should be first

. ]:E; FNNEN i taken to Profit & loss Account and thereafter be appropriated to
SR f et & farer o o GRS i ot the ‘Capital Reserve Account’ after netting off taxes and amount
ST AT 1 39F 916 20 9dr emd o & fedis 07 SHadl, 2014 required to be transferred to Statutory Reserves as per RBI
% IR . STOERAE el STRaTeal 410 .74 / 03.05.33 / 2013- jgﬁ:':rry':2{0'3104'3'CO-RRB'BC-N°-74/O3'°5-33/2°13'14 GRS o
14 % IR Hifafue mfafaat i ofafta e ST =g smfra ufer '

3 3 T A AT 3 F) T F Wgﬁﬁ 3%11%‘1%['@'@{3% 2.5. During the current financial year, an amount of Rs. 20.84 crore
e BT ST net of taxes has been drawn down from Investment Reserve
l Account on account of depreciation required to be made for

2.5 =g o 9 ST T3 & TaaeT 3 $.20.84 FAS H (T TTHTF investment held under AFS & HFT categories.

T T ST & Sfara i ﬁéw%fwmaﬁ%gaﬁﬁa In the previous FY i.e. 2016-17, amount of Rs. 8.12 crore net
W%ﬁwﬁéﬂgﬂ?ﬁﬂﬁ'@ﬁﬁaﬁﬁﬁaﬁﬂé| of taxes and appropriate transfer to statutory reserve had
: ) been drawn down from Investment Reserve on account of

\a_‘:ﬁﬁ?h—q T‘C 2016-17 ¥, Eh_ff & faet .8.12 S 1 AR Skl depreciation required to be made for investment held under AFS
Tifafues SRRIT % 3YgFd a0 TUwEY 3R TEATE St & & HFT categories
SfTe i forer o e fofe ST o ST Jeae M F FROTSRTT 3 Derivatives:
firre 1 & arefie o7 3.1 Forward Rate Agreement / Interest Rate Swap

3 sfafe: (Rs in Crore)

. Items 31.03.2018 | 31.03.2017

3.1 TEEIEUHIN / AW LW (& aA )

- i) The notional principal of swap agreements 100.00 100.00
tr& 31.03.2018(31.03.2017 ii) Losses which would be incurred if

i) WY HR BT LR 100.00 100.00 counterparties failed to fulfill their Nil Nil

- & X% ot - obligations under the agreements

i) y %ﬁﬁ = el . M) g iii) Collateral required by the Bank upon . .

ﬁqgr:{ﬁ#r kil e entering into swaps Nil Nil

iii ) T FR %_Q’ % J enferd Tt A A iv) Concentration of credit risk arising from - -

iv) T § 3T 0 ST TR I I i gy

v) T A (+) I/ ()3 | () 0.85]  (-)0.46 K E"eifj;rlvgl)“;o"gf;e DL (085 (-)046
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S 7 SENTTT/ THIT T At feenfeer fuffeed ffe &1 wfera
HAE o HaY T SEITH/ THIC 3l ATAICT YT £.2000 FIS
2131 9 2018 F 3FJUR S F o ol & 4 ST WY T,
fSFehT Siehfcieh et AT %.100.00 FUS V&l ST TG 399 o e
ol | ST - fohey T T ST ¥ (e (W) qedid .
(-) 0.85 FE &I

3.2 fafma =R == e

=R
7§ ¥ RA (feRgd-am) fFe T
fafa o937 =19 ) SfEfag &
FHqd HeTg
F) AT AL
31 A & SHE (fofad-ar) fafma
2 |- 9N R Sl @ o
b GEs
I qUE 6 3R S (e
3 | 9w) fafmE oi-o7 oI =) sfefag
I HieTd TAgT
I qUEr T SR s (-
4 | 9r) fafme o = <X sRafag @
-2 A1k e
3.3 efEfea Sfew fario &1 yerea
3.3.1 T[UTITeh Uehe:

(i) Sfafea i e veo R ergmifed @, e o Sifem afik
IS SREH &1 A9 < o 2 |

(i) 39 31 FATET & fore o ¥ gfazeamn () 3 TR Hfqr
AL

(i) JoIT9s JeferT =g Sfaferd (=fSim) ome e e ¥ Sifiemt
Formrr o feafdm & fore 3faa goned faemm 2|

(iv) Sfafea ofEmerH & Sifew eud #1 & 799 O 3= w0
el AT B 8, S 4 oh FHH AT & RO A ¢
T 1 T e ST ST 2

(v) Heaqul oEr-Aifaat & 3gar 17 & URees 3.5 () (i)
fafiféee fore orquR, o o wfaefia oiR fe-gfawferd sraert &
ST, ST R 1 TRt S 0T SHRGH bl o Rl et 81

(vi) R fesrd ok 3 feomfelt 3 =1t famire wfsman o Srgem
et Gferar eftafee & T famo T2 S 5 Sruferd yraem

(Z.FS )

2016-17

h. . 2017-18

827.62 | 587.57

The Bank has policy guidelines in place for IRS/ FRAs. The
approved ceiling for IRS / FRAs in terms of notional principal is Rs
2000 crore. As on 31st March 2018, the Bank had 4 outstanding
swaps for notional principal of Rs 100.00 crore which were for
trading purpose. MTM valuation for outstanding trading swaps is
Rs. (-)0.85 crore.

3.2 Exchange Traded Interest Rate: (Rs in Crore)

S.N. |Particulars 2017-18 | 2016-17

Notional  principal amount of
exchange traded interest rate
1 derivatives undertaken during the
year (instrument-wise)
a) Interest Rate Future

827.62 587.57

Notional principal amount of
exchange traded interest rate
derivatives outstanding as on 31st
March (instrument-wise)

Nil Nil

Notional principal amount of
exchange traded interest rate
derivatives outstanding and not
"highly effective" (instrument-wise)

Nil Nil

Mark-to-market value of exchange
traded interest rate derivatives out- .
4 : —_ " Nil
standing and not "highly effective

(instrument-wise)

Nil

3.3 Disclosures on risk exposure in derivatives
3.3.1Qualitative Disclosure:

(i) Derivative policy is approved by the Board, which includes
measurement of credit & market risk.

(i) Policy for hedging and processes for monitoring the same
are in place.

(iii) The hedged transactions are undertaken for Balance Sheet
management. Proper system for reporting and monitoring of
risks is in place.

(iv) Risk Management of derivative operations is headed by a
Top Management Executive who reports to Head Office.

The swaps are tracked on regular basis.

Accounting Policy for recording hedge and non-hedge
transactions is in place, which in-cludes recognition of
income, expenditure, valuation of outstanding contracts and
credit risk mitigation as given in para 3.5 (f)(ii) of Schedule
17, viz., Significant Accounting Policies.

(vi) The Bank has made requisite provision on credit exposure
of derivative contracts computed as per current exposure
method & as per RBI guidelines.

T faw T E)
. 3.3.2 Quantitative Disclosures: (Rs. in Crore)
3.3.2 WA Yahe (FFTH)
Currency Derivatives Interest rate deriva-

<. e = sfafes | s sfafea S Particulars v tives
k) 2017-18 | 2016-17 | 2017-18 | 2016-17 2017-18| 2016-17| 2017-18| 2016-17
() W(WWW) 9731.98| 12997651 100.001 10000 (i) FI?:lrle\‘/r?]t:)\:]e;]st)(Not|ona| Princi-| 9781.98|12997.65| 100.00{ 100.00

(@) sfem () # e | 4999.39| 706581 0.00] 000 (a) For hedging 4999.39| 7065.81) 000 000

(Q)eided (SEm Hfefw | 4782.59| 5931.84| 100.00 100.00 (b) For Trading 4782.59| 5931.84| 100.00| 100.00
(ii) W%‘g’ i fefe 1] (i) |Marked to Market Position [1]

($) eﬂﬁﬁ(+) 35.39 175.81 0.00 (a)Asset (+) 35.39 175.81 0.00

(@) e (-) (-)0.85| (-)0.46 (b) Liability (-) (-)0.85| (-)0.46
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<h. REY sfafea N X fafea . vzt s Interest fate deriva-
- faawur N Particulars tives
g 2017-18 | 2016-17 | 2017-18 | 2016-17 : 201718 201617 2017-18] 2016-17
(i) | 37 fa [2] B1.03| 43576 10| 075 (ii) | Credit Exposure [2] 231.03| 43576| 100 075
(v)|oe = ¥ @ yqea (iv) |Likely impact of one per-
TadT @1 g9fad 3 centage change in interest
(100*1dr 01) rate (100*PV01)
(@) AT 1.82 037 0.00 0.00 (@) On hedging derivatives 1.82 0.37 0.00 0.00
(@ AT 0.05 1.08 0.04 0.02 (b) On trading derivatives 0.05 1.08 0.04 0.02
v) [Maximum and Minimum of
()| F W 1007 o1 (V) | Maxi .
100*PV01 observed during
A ST i 2 the year
& (@) On hedging Max :2.06 [Max :3.37 | Max :NA| Max :NA
(%)W%TUT(%WT)W Eﬂﬁl :2.06 31&1 :3.37 3@1 ofld. aﬁ’l cofl . Min :0.31 | Min :0.02( Min:NA| Min:NA
4. :0.31 | . :0.02 [T, : A, [FH. oA, (b) On trading Max :1.02 [Max :1.98 |Max :0.04 | Max :0.11
(@) o (M ™ 3. :1.02 | 3. :1.98 | 3Af¥.:0.04 | 37.:0.11 Min :0.05| Min :0.05 | Min :0.02| Min :0.02
. :0.05] 3. :0.05| <. :0.02| 7. :0.02 3.4 Standard provision on derivative exposure*:
! Rs. in Crore
3.4 Sfafea oo w ame wEE: (FFSH) (Rs. 1 )
31.03.2018
31.03.2018 . Provision as
EN faawor U | 31.03.2018 ST HEH N Particulars Credit applicable to
ﬁ1ﬁu=r ai'ﬁjtﬁ RWEICEE] Exposure | standard advances
Ll as on 31.03.2018
1 |=me =X sfafea 1.00 0.004 —
2539 o014 1 | Interest Rate Derivative 1.00 0.004
2 p— : : 2 | Foreign Exchange Derivative 35.39 0.14
3 - Ml Ml 3 | Gold Contract NIL NIL
4 FNEE Ml Ml 4 | Credit Default Swaps NIL NIL
g 36.39 0.144 Total 36.39 0.144

3.5

3.6

* FE0T I 1 TIOT St 111 - o Sgw A1 of (3REsye)
feonfreett % orEr|

T Tk W (QIETH) :
31 91 2018 I AT T 2017- 18 F L S 11 hlE 01 b TT T4 8

HET T T YLk Uit # fraer & foe wuwea wfawmr

T Teag™ 29 THETTH BTt o folt wraem & &

S T 31 f&ER, 2017 3¥ 31 9, 2018 &1 gured famfeat & foe

TEHEH H I el W AR g e (SRde) i & fae

IR0 Fere R 1 ferehed foraim & | 27 Trererien=or fore fommér & =

301 5 © 39 faamdl § oy % 4 famfedtt W o w9 § faeafia

o T ¥ | SR PR R

) 31 fedar, 2017 F A fqmmer & foe srfad grammeRo
%.105.82 Fg &1 o9 31 feday, 2017 @ 9are fommer 9
R T 4 et o= T & § faedr fFar ST 81 qegar
319, 2018 &1 2 fomfeat & fofe qaem & ®T H €.52.91 FAS
¥ T foR TTRAT 3T 0 YT by 31Tt 2 fofeat srerfe
S, 2018 3 s, 2018 ¥ T &Y ¥ fopar S|

@) 31 9, 2018 ® TA famer & faw srfd waero
%.64.08 F2 TaT f5 31 A, 2018 I FuTe fommer F Sy
FX 4 fafedl ° guM &9 § fawd) fFar ST 21 Fega 31
A, 2018 & 1 fomTE! & fIe JraeM & &9 H £.16.02 F:0S &7
T foRall T B ST 91 U 6 S7Ten 3 fermfea svefd S,
2018, s, 2018 37X fGGsT, 2018 H FAM &7 fpay T

*Credit Exposure calculated as per RWA guidelines of Basel Ill.

3.5 Credit Default Swaps (CDS):

The Bank has no credit default swaps during the year2017-18 or
as on March 31,2018.

3.6 Details of Provision for MTM losses for depreciation in AFS

portfolio for investment in Central and State Govt. Securities

The Bank has opted to spread provisioning for mark to market
(MTM) losses on investments held in AFS for the quarters ended
December 31, 2017 and March 31, 2018. The provisioning has
been spread equally over four quarters, commencing with the
quarter in which loss is incurred. The details are as under:

a) Provisioning requirement for quarter ended 31st December
2017 stood at Rs. 105.82 crore, to be spread equally over
four quarter commencing from quarter ended 31st Dec
2017. Accordingly, provision has been made for Rs. 52.91
crore being provision for two quarters as on 31st March
2018 and remaining provision shall be made in next two
quarters equally. i.e. June 2018 & Sept 2018.

b) Provisioning requirement for quarter ended 31st March
2018 stood at Rs. 64.08 crore, to be spread equally over
four quarter commencing from quarter ended 31st March
2018. Accordingly, provision has been made for Rs. 16.02
crore being provision for one quarter as on 31st March
2018 and remaining provision shall be made in next three
quarters equally. i.e June 2018, Sept 2018 & Dec 2018.
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4 a]ﬂ"ﬁ‘wr 4. Asset Quallty
4.1 3STeR ST (5. TS H) 4.1 Non-Performing Assets (Rs.in Crore)
ﬁaTUT 31.03.2018 | 31.03.2017 Particulars 31.03.2018 | 31.03.2017
(i) Toraer ifimmi & foaer arten Sfa (%) 11.24 11.76 (i) Net NPAs to Net Advances (%) 11.24 11.76
(ii)mmm(w) (i) Movement. of NPAs (Gross)
. (a) Opening balance 17188.71| 10385.85
($)WW 17188.71 10385.85 — -
(b) Additions during the year 5734.87 9119.05
()T % AR W 573487|  9119.05 . ;
B — I AL (c) Reductions during the year 4490.35 2316.19
(D Frea 2 : (d) Closing balance 18433.23| 17188.71
(8) : 1843323 |  17188.71 (ili) Movement of Net NPAs
(i) T SFTteh ST aht Tttt (a) Opening balance 1122956 6832.03
(@) IRfi 9 11229.56 6832.03 Add: ECGC/DICGC 101.63 8730
§ = (SEEER ttled t ) )
IR o 101.63 87.30 Settled amoun
e T Gross: Opening Balance 11331.19 6919.33
el TR O 11331.19 6919.33 (b) Additions during the year 4443.31 7101.09
(@)ay & S AT 4443 31 7101.09 (vc) Reductions during the year| 6046.71 2689.23
() a9 & SR 6046.71 2689.23 (d) Gross closing balance 9727.79| 11331.19
(o) T Sff e 9 9727.79|  11331.19 Less ECGC/DICGC
T - TS Setled amount i
86.60 101.63 Net closing Balance 9641.19| 11229.56
T En 9
; (iv) Movement of provisions for NPAs (excluding provisions
; ﬁaﬁmiﬁ[ s 26119 5 11229,'56 on standard assets)
(w)a;:ﬁim) SR o YR i TR (A A 3 e (a) Opening balance 5794.85 | 3425.61
- (b) Provisions made during
(F) IR Iy 5794.85 3425.61 the year* 5330.89 | 3688.34
®) aﬁ%ﬂwmﬂ‘lwﬂ‘ 5330.89 3688.34 (c) Write-back/write  off of 2463.40 1319.10
(M) 3ifdEd JeEm & HR'M{Q—I/@E? 2463.40 1319.10 excess provisions ' ’
T S ) ) (d) Closing balance 8662.34 5794.85
() s om 8662.34 5794.85
o e ¥l aﬁ'( : P 4.2 Divergence in Asset Classification and Provisioning for NPAs
’ . Rs in Crores)
(B T H) (
131.35. e T SN Particulars Amount
) %Wﬁﬁﬁf%mﬂqﬁ 2017 31 THe T 1718871 1 | Gross NPAs as on March 31, 2017 as reported by the bank 17188.71
- - - 2 | Gross NPAs as on March 31, 2017 as assessed by RBI 17422.31
2 |3l ”ﬁfi 2017 31 T R o 571 e & &9 8 WA | 1742231 3 | Divergence in Gross NPAs (2-1) 233.60
- 4 [Net NPAs as on March 31, 2017 as reported by the bank 11229.56
3| S forer (2-1) 233.60 5 | Net NPAs as of March 31, 2017 as assessed by RBI 11338.45
4 |9 5 RO % SR 31 1 2017 @ Feet T 11229.56 6 | Divergence in Net NPAs (5-4) 108.89
5 |31 94 2017 7 feeT T, Wﬁa&é&mw% 11338.45 7 |Provisions for NPAs as on March 31, 2017 as reported 5794.85
SRR by the bank
6 WW‘EﬁW(S—M 108.89 8 | Provisions for NPAs as on March 31, 2017 as assessed 5919.55
7 |Sw e ¥ amER 31 T 07 B T B R e | 579485 i
= = e é% e 9 |Divergence in provisioning (8-7) 124.70
8 ilm 2017 &l {9 B A o R A 5919.55 10 |Reported Net Profit after Tax (PAT) for the year ended|  (1372.51)
3 March 31, 2017
9 | e H foeTer (8-7) 124.70 11 |Adjusted (notional) Net Profit after Tax (PAT) for the|  (1497.21)
10 |31 tﬂ?f 2016@Wﬁ¢ﬁ?ﬁ%aﬁmwwﬁaa (1372.51) year ended March 31, 2017 after taking into account the
A (qdT) divergence in provisioning
11|31 91, 2016 B GAT T o (oS FATAIST (FeaE) 6 a6 | (1497.21) 4.3 Details of financial assets sold to securitization /
et &Y (TS THrEISH H foer] @1 &9 5 T@d 59 Reconstruction Company for Asset Reconstruction
4.3 3nfe AT 39 wfaufaestor / gafafor e st e TE (Rs. in Crore)
favirar smfeeatt a1 - SN. Particulars 31.03.2018 | 31.03.2017
(EHUSH) 1 [No. of accounts 3 6
%.9. Taqm 31.03.2018 | 31.03.2017 2 |Aggregate value (net of provisions) 4.26 86.97
1. |@disigen 3 6 of accounts sold to SC/RC
2. | QAT SR b o T T 426 86.97 3 |Aggregate consideration 8.96 168.90
(JHH & 91%) T 5T 4 |Additional consideration realized 0.00 0.00
3 ¥ et 8.96 168.90 in respect of accounts trans-ferred
- g " - - - in earlier years
& ?ﬁfﬁiﬁw B & A 0.00 0.00 5 |Aggregate gain/loss over net book 4.70 81.93
value.
5. | et e 98 oA W et e/ & 470 81.93
68
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TN 2017 - 18 & ARH, §9 3 31 A, 2018 1 GHC fTATE &
T.T (F.86.97 FE) Hied, §.4.26 TS (¥.86.97 FUS) T8 GeA
I TSI ST s, fSrgeh IRy 3sies Tfeaa § Sl 37 |

4.4 M/Fﬁuﬁmaﬁﬁ?ﬁamﬁﬁaﬁaﬁ?

(THUS H)
I i/
THFTOANTE | T/
P St gro waidia | T8 siaftfed s
3t gra wwida
T || aee |(oma|aga | i
31.3.2018 [31.3.2017|31.3.2018 |31.3.2017|31.3.2018/31.3.2017
fyfa TRl
Hfawaas| 13043¢] 000 000  0.00| 13043%|  0.00
Sl

* fEWUT : & 3 faxier ay 2017 - 18 & SH ®.12.77 FIE & i
ey T (TWRNR) 7 B S e 21 = foxi o
2017-18 % S Jrfer srsifact 787 | 37: S 7 53 frer 3
F T H o G| T o %.38.53 FRIS I A SN & fahg I

fersfer T 3 e et 78t et
yfaafa e & o A guEfta W SEEr F9et § 9 g F &
fTgar € -
(%. FUS )
31.03.2018|31.03.2017
i) 37affed & &7 § o SR o= | 215.44% 102.28
TSI SNt s qufela
i) sfafifed & w1 ¥ a1 dai/faxig 0.00 0.00
e/ S faxi St s/
ST TS 3SRt 37 Fhfeda
HeT 215.44 102.28
*%.38.00 TS B HOH HaT dg FeRd Y fafies @

AYfeh
HE STt o fasra & gfayfa wEier # e 3 gfewfa et § af
1 I W S el & el ged H e e fohar TR

yfeegfar THET o 9T o1 yeRe Iehtut (@FEH)
sau Y
s e | ey
5
e e gﬂﬁmg T T
TS T | auf e | T
TR TR
THRIT
) I T s | 21269 0.00 275
TR & 96l I
 foTe i T (1) 3.68%+ 0.00 2.75%
) 3 9/ o gy 1 S 0.00 0.00 0.00
ERRER EC RN EIRIFRGH I
ST AT TR & 56 0
 foTe e e (i) 0.00 0.00 0.00
T i) +ii) 215.44 0.00 275
*w@w%’guﬁfﬂﬁﬂ%ﬁ

45,272 FUS % foIg b 1 Sfedt § ST e %0 79 59
Sicfifed 0 % U1 31T %.0.96 IS o ST Teer § Ui
T Fed

4.4

During the year 2017-18, the Bank has sold non-performing
assets of the book value of Rs.4.26crore (Rs.86.97 crore)
including Rs.Nil (Rs.86.97 crore), during the quarter ended
March 31, 2018 resulting in reduction of NPAs.

Sale of financial assets to Securitization Company /
Reconstruction Company and related issues

(Rs. in Crore)

Backed by NPAs sold by
Backed by NPAS | o+ banksffinancialin-
sold by the bankas | . " . N Total
X stitutions/ non-financial
underlying . .
Particulars companies as underlying
Current |Previous | Current | Previous | Current |Previous
Year Year Year Year Year Year
31.3.2018(31.3.2017| 31.3.2018 | 31.3.2017 |31.3.2018(31.3.2017
Book Value of
Investment ) 120 43+ 000|000 0.00 12043 (000
Security Re-
ceipts

*Note: Bank has applied for subscription of Security Receipts
amounting to Rs. 12.77 crores during FY 2017-18. As the
security were not allotted during FY 2017-18 ,the bank has not
considered the same as part of investment. Further, investment
in security receipts from sale of standard assets of Rs. 38.53
crore has been excluded.

The details of the book value of investments outstanding at the
end of the year in security receipts are as under:

(Rs. in Crore)

Particulars B B
31.3.2018 | 31.3.2017
i) Backed by NPAs sold by Bank as 215.44* 102.28
underlying
ii) Backed by NPAs sold by other 0.00 0.00
Banks /financial institutions / non-
banking financial companies as
underlying
Total 215.44 102.28

* Investment in security receipt from sale of standard asset of M/s
Adhunik Power & Natural Re-sources Ltd. for Rs.38.00 crore has
been excluded from book value of investments outstanding at the
end of the year in security receipts.

Disclosure of investment in Security Receipts
(Rs in Crore)

SRs issued
. more than |SRs issued
. SI_Qs.lssued 5years | more than
Particulars within past b 8
5 years ago i years
within past ago
8 years
i) Book Value of SRs Backed 212.69 0.00 2.75
by NPAs sold by the bank as
underlying
Provision held against (i) 3.68** 0.00 2.75*
i) Book Value of SRs Backed 0.00 0.00 0.00
by NPAs sold by other banks
| financial institu-tions / non-
banking financial compa-nies as
underlying
Provision held against (ii) 0.00 0.00 0.00
TOTAL i) + ii) 215.44 0.00 2.75

*Includes provision towards MTM depreciation

** Includes provision towards MTM depreciation for Rs. 0.96 crore
and towards underlying loans, assuming the loans notionally
continued in the books of the bank for Rs. 2.72 crore.
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gRaE o9 8% 3T fTiE 13.06.2016 % UGN SERTS. As per RBI circular DBR No. BP.BC.102/21.04.048/2015-16
W.@@.IOZ/ZI.04.048/2015—16%3}3’{41? Waﬁ%fﬁw dated 13.06.2016, Nil provision was made during the year to
Wm / WMﬁ W’Q?ﬁﬁzﬁ fFﬁT@fE[{TEF{_:Ta? meet the shortfall in sale of NPA's to Securitization Company/
Reconstruction Company.
feT o= grareit fearm 77|
- . 4.5 Details of non- performing financial assets purchased from
4.5 A dAHT ¥ @A TTE srsten fava sfeat & =R other Banks (Rs. in Crore)
TEie
( 2l Particulars 31.03.2018 | 31.03.2017
faam 31.03.2018 | 31.03.2017 1 (a) No. of accounts purchased during the Nil Nil
1. (%) %% R G T i g bl bl JEED
(@) AT 0.00 0.00 - Eb)) Aoigr;gate outsta;ndlng - ONO(i ONO(i
. 3 L a these, no of accounts restructure i i
2. (F) ST YT o A TR S g I I during the year
(9) e SR 0.00 0.00 (b) Aggregate outstanding 0.00 0.00
4.6 mﬁaﬁaﬁﬁ%ﬁ#m@hﬁﬁamﬁaﬁrwmﬁﬂ 4.6 Details of non- performing financial assets sold to other
(B3 g ) Banks
(Rs. in Crore)
BB - - SR AR AU Particulars 31.03.2018 | 31.03.2017
L ik <R = T Gl 1§ NGl A 1. No. of accounts sold during the Nil Nil
2 RESSISEIRI 0.00 0.00 year
| o g ofawe 0.00 0.00 2. Aggregate outstanding 0.00 0.00
. 3. Aggregate consideration
4.7 wfauIfeentor & Hefe Yere ehut: . received 0.00 0.00
(FFUSH)
X . 4.7 Disclosure relating to Securitization:
.4 fagm 9, /Tty (Rs. In Crore)
1| % 5Ty Soren ¥ i T 3 g ™= s
2 %WWW@W%WW@%M N.. Particulars No. / Amount
Eﬁ[@r{fm = 1 No of SPVs sponsored by the bank for securitization Nil
3| GO § ol ) ORI S & Uit o 3T transactions*
ﬁﬁﬂ'—[ﬁﬁﬂfﬂ 2 | Total amount of securitized assets as per books of the
F) WWW@ SPVs sponsored by the bank
i 3 | Total amount of exposures retained by the bank to
TH comply with MRR as on the date of balance sheet
Sl a) Off-balance sheet exposures
@) | T SR 3 S e First loss
JUT Others
g b) On-balance sheet exposures
- : First |
4 | OIS St Sfer e SR i et a1 oltr:erzss
) g - kil 4 | Amount of exposures to securitization transactions other
i) | e & iR o g e than MRR
T B a) Off-balance sheet exposures
e i) Exposure to own securitizations
. First loss
ii) | TR e o o o fae
BRLIIG Loss
i) Exposure to third party securitizations
31'«’1' y First loss
i) | = v o e b) | On-balance sheet exposures
TR 7 i) Exposure to own securitizations
First loss
I
i) | A e ¥ o e | Others __
i) Exposure to third party securitizations
BRLKIG
First loss
K Others
* IT5] HaIT FH FIT TR G & G At 8 Rl S S *Only the SPVs relating to outstanding securitization transactions may
. be reported here
4.8 TG WAl & faawor

4.8 Particulars of Accounts Restructured
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4.9 31.03.2018 aﬁmmﬁaﬁ(um q)aﬁwm 4.9 Sustainable structuring of stressed assets (S4A), as on
EFISH) 31.03.2018
- (Rs in Crore)
@t e EEZRIRUR
i (TGAT) | T T T No of Amount outstanding
e i ) Asset accounts Aggregate Provisi
] e T qUel | gqmad | TE9Ed Chossification | Where S4A | amount o
TR assiicalion | nasbeen | outstanding | In PartA In Part B ©
applied
AED ’ et LB 2l 0 Standard 5 779.48 385.38 394.10 180.21
91:31 .SFI QH W W NPA Nil Nil Nil Nil Nil
4.10 T FHUT T ST LT ) 410 Flexible structuring of Existing Loans
(Z.FS ) (Rs in Crore)
: T S & e Ex i
m m T posure weighted
. Eﬁ %Fﬁ{q mmmﬁqﬁmﬂ Amount of loans taken up | average duration of loans
L
TG KRR T e s X No. of for flexible structuring taken up for flexible
%5 B . orrowers structuring
az’ﬂgﬁ F’ﬁh?’ﬁ Period tak
S fera e T : . o foar ﬂeer;(iltjall)e - Before After
% Classi- . ! ’
Fradia | TR | oy | TONAR | ST structuring | foqas | Classiied | applying | applying
. ﬁaqﬁzjﬁ FEY TS Standard as NPA flexible flexible
g i = T anaa structuring | structuring
For Previous
Gilk] i - 1 0.18 = 9.13 9.18 financial year - 1 0.18 Nil 9.13 9.18
2016 - 17 2016-17
et o - Current financial .
2;?7 s 1 222.82 A 8.53 9.89 year - 2017-18 1 222.82 Nil 8.53 9.89
4.11 TR SE0T QR CEAT AT (S @ adu ¥ T s o siaa &) @FT )
Strategic Debt Restructuring Scheme (accounts which are currently under the stand still period) (Rs in Crore)
S CINIT et sy P for s e | 0 % e o W Foffr & e
THEIRTR. AN el B e ‘ AT T STt ST o foT@ T il
i 3 i AT g8l

Amount Outstanding as on the
reporting date

No of accounts
where SDR has
been invoked

Amount outstanding as on reporting
date with respect to accounts where
conversion of debt to equity has

Amount outstanding as on reporting date
with respect to accounts where conver-
sion of debt to equity is pending

taken place
TS ETHahd | TOUFETH  |arsFeqdafipd| THAICHFETH | qHER S & aiidd ?Wﬁ
Classified as Stan- Classified as Stan- Classified as Stan- Classified
dard Classified as NPA dard Classified as NPA dard as:l'P'X as
T[T - AR ord S 7 12.02.2018 Y THERIR AT 1 15 e e
Nil- as RBI has repealed the SDR Scheme with effect from 12.02.2018
4.12 THSRR A1 % qigd Wi H ufiad T (S @ aawr 7 R srafy & siaria 8) (FFASH)
Change in ownership outside SDR Scheme (accounts which are currently under stand still period) (Rs in Crore)

gt @r e e | i s s aem A | @ ey Rafdn i | @t & gay o Rt e fafy | @ e o Rt fafr s
Seiwfaca® | Amount outstanding as on | 3 % I e AR STE AT | W H A M, STt s | w9 s Ak, Sl T IR
et 7 there the reporting date SR YT/ A | AR A/ SREAE | S o e SR
EEIN Sfayfa # EaaRordfad e | o qEdor s fore waer R | faeh 3 51w § e
No of accounts Amount outstanding as on e TR H T &

where banks have
decided to effect
change in owner-
ship

reporting date with respect to
accounts where conversion
of debt to equity/invocation
of pledge of equity shares is

Amount outstanding as on
reporting date with respect to
accounts where conversion of

debt to equity/ invocation of

Amount outstanding as on
reporting date with respect
to accounts where change in
ownership is envisaged by

pending pledge of equity shares has | issuance of fresh shares or
taken place sale of promoters equity
F ®q H Fiihd & ®Y | Fiihd & ®Y | Fiihd & € | Fiihd
Classified as Classified as Classified as Classified as
HiHh SELIS HiHh TS HiHh SIS HiHh T
Standard NPA Standard NPA Standard NPA Standard NPA

T[T - A e §% 7 12.02.2018 § TR AerT 1 106 v 3
Nil- as RBI has repealed the SDR Scheme with effect from 12.02.2018
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4.13 Change in Ownership of Projects under Implementation

o 2 . accounts which are currently under the stand still perio
31T o fior @l o ST §) hich ly under the stand still period
(TFEH) (Rs in Crore)
N EOIEEIEARCIGIE IR T e & CRRIEEIRIRUE No of Project loan accounts where Amount outstanding as on the
ST St = e & uigdT e banks have decided to effect reporting date
T o Tt o & AqHE & = e change in ownership Classified | Classified Classified
g - FEIH as as standard as NPA
En‘ﬁ% : aﬁﬁ Standard | restructured
: = Nil- as RBI has repealed the SDR Scheme with effect from 12.02.2018
T[T - A Rtd S 7 12.02.2018 I THSIRAR A1 1 FRed e e

4.14 AT ST U= greaEm

4.14 Provisions on Standard Assets

(Rs. in Crore)

(TFITH)
S.N | Particulars 31.03.2018 | 31.03.2017
h. Taawon 31.03.2018 | 31.03.2017
1| A SNt ¥ EuE 549.71 655.57 1| provisions towards Standard 549.71 655.57
T Hh ATl (SEied —
D) 0.14 191 Provisions towards Standard
LS )%@, AT 2 | Assets (Derivative exposure) 0.14 1.91
st faeoh g1 famTT %ﬁ Forex
3 4.93 7.68
EICEIE 3 Provision towards Un-hedged 493 768
4 | g ee e 0.00 0.00 Foreign Currency Exposure
F 554.78 665.16 4 | Interest rate derivative 0.00 0.00
4,15 sifeer qraaT o Total 554.78 665.16
(FFUSH) 4.15 Details of floating provision
. | faawor 31.03.2017 | 31.03.2016 (Rs. in Crore)
- AR JEuHT & @rd # IR 0.00 0.00 SN | Particulars 31.03.2018 | 31.03.2017
bkl a Opening Balance in the floating 0.00 0.00
- T & 3 S TR T ST 0.00 0.00 provisions account : :
' : ' - b The quantum of floating provisions 0.00 0.00
ET 99 % SR STERT & T made in the accounting year : :
T. 0.00 0.00
T & Amount of draw down made during 0.00 0.00
SR AT % @t & sifaq the accounting year ' '
H. 0.00 0.00 - - -
- e R
S 1 £.21.06 TS (8.21.06 FAIS) & THET TGEH 2, ST o9 51T

A Td S ol 3A § T et ST (RIS # T0MT B

T el ST 7

5. HIERI SFUE:

. | faawor 31.03.2018 | 31.03.2017
| e R S S e

N e 7.03 7.55%
ii w; ﬁf ARISE 0.95% 0.94%
iii w;_ﬂf ﬁ: & e 1.39% 1.14%
iv | enfeat w e (0.73) (0.86)
i SHHET RIS (ST +

A% ﬁ )(mmﬁ) 18.07 18.54
vi | o e A (R0 A ) (11.81) (10.58)

The Bank is holding a general provision of Rs.21.06 crore (Rs.21.06
crore) which has been reckoned while computing the provision
coverage ratio (PCR) as per RBI permission.

5.

Business Ratios

SN

Particulars

31.03.2018

31.03.2017

Interest Income as a
percentage to Working
Funds.

7.03

7.55%

Non-Interest Income as
a percentage to Working
Funds.

0.95%

0.94%

Operating Profit as a
percentage to Working
Funds.

1.39%

1.14%

Return on Assets

(0.73)

(0.86)

Business (Deposits +
Advances) per employee
(Rs. in Crore)

18.07

18.54

Vi

Profit per Employee (Rs. in
Lakh)

(11.81)

(10.58)
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6. STIET <IaT yaiE:
Asset Liability Management:
SMFET 3T ST 1 o Tl bl U Tarare Teafel (T HUS )
Maturity pattern of certain items of Assets and Liabilities (Rs. in Crore)
2UEY | 3WEH | 6WRH | 1 H | Lo
a3 | o | offgem | tfaen
237 | 8214 | 1530 3L e | a1 | sies | RS | sadd
fagwor g dch 6 1 3
‘ 1 2T | overs | g | atww | wtam | aw | s 2
Particulars | 1day | 2to7 | 8to14 |15t030 | o .\ | months | Over3 | Over6 | Over | OV S'3 | Overs otal
days days days ys o yEears ears
Y Y Y 2months | ad UP | months | months | 1 year up to 5 Y
tod3 | upto6 | upto1 | upto3 | yoars
months | months year years
SRR 1003.91 | 2385.40 | 2466.80 | 5238.05 | 7548.37| 8278.83 |18830.69 [30400.57 [59100.74 | 2475.80 | 1252.02 | 138981.18
Deposits
S1fig 729.72 | 997.91 | 1080.33 | 5613.49 | 2988.75 | 2295.98 | 7409.09 | 6521.84 |34560.95 [12274.59 |20172.55 | 94645.20
Advances
[ECE 5.00 138.35 0.00 459.08 103.03 994.22 229.34 | 5399.55 | 2335.51 | 3396.85 [31101.93 | 44162.86
Investments
REIECI 48.31 0.00 0.00 200.00 192.95 0.00 158.41 136.00 828.00 | 2000.00 586.65 4150.32
Borrowings
ﬁé—sﬁag-[ 105.32 | 1377.30 80.94 | 1652.73 | 669.29 | 1094.44 | 840.12 | 838.23 0.00 0.00 0.00 | 6658.37
st
Foreign Currency
Assets
ﬁ%@ﬁ@ 108.72 | 1785.19 60.94 | 1620.33 589.48 905.29 766.42 600.48 198.04 25.30 0.00 6660.19
i E Vi\-
Foreign Currency
Liabilities
6.1 TTCTd Sha sl ST :
Liquidity Coverage Ratio:
UTATEHE Uehe: (FFSH)
Quantitative Disclosure: (Rs in Crore)
2017-18 2016-17
T ST e Fe AN e T ST G F1 IR g
(irg) (ira) (ira) (ira)
Total Un-weighted Total Weighted Total Un-weighted Total Weighted
Value (average) Value (average) Value (average) Value (average)
I T[OTET il X ST
High Quality Liquid Assets (HQLAs)
1 Wgﬂwaﬁwm 22538.72 18596.48
Total High Quality Liquid Assets
T4 SfeTAT Cash outflows
2 f@;{w@maﬁ'{@ﬁ%m}ﬁmﬁﬁ 110071.86 9423.44 107266.86 9067.68
3 [ \E Eb
Retail deposits and deposits from small
business customers, of which:
(i) | fRer SHTIFeTT Stable deposits 31674.91 1583.75 33180.06 1659.00
(it) | 7 feeR SR Less stable deposits 78396.95 7839.70 74086.80 7408.68
3 | spfard o ffeee, fSH 9 21146.07 12331.89 21877.24 13388.50
Unsecure wholesale funding, of which:
() | of=re=era STt (97 gfawer) 80.31 20.08 167.41 41.85
Operational deposits ( all counterparties)
(i) | sTqfE=TATTd SR (T gfaaer) 21065.77 12311.81 21709.83 13346.64
Non-operational deposits ( all
counterparties)
(iif) | 37¥fard 1 Unsecured debt 0.00 0.00 0.00 0.00
4 | Tferq O fAfeE 236.85 0.00 236.85 0.00
Secured wholesale funding
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5 | sifafted sravgdha”, e ¥ 15760.49 1841.35 16944.35 2014.84
Additional requirements, of which:
() | 2fafea famie SiX o171 Ter Sravamhdsi 0.00 0.00 0.00 0.00
Het et
Outflows related to derivatives exposure
and other collateral requirements
(il) | =07 3Rl T FAREE 9 ' ey fetaT 0.00 0.00 0.00 0.00
Outflows related to loss of funding on debt
products
(iii) | o7 3T eTar 3T 15760.49 1841.35 16944.35 2014.84
Credit and liquidity products
6 mé{jqwmq)ﬁ@—qqmwm\i 261.87 261.87 150.35 150.35
Other contractual funding obligations
7 | 377 SR M areans 13330.16 426.21 14634.09 476.07
Other contingent funding obligations
8 D el SfetT Total cash outflows 24284.76 25097.44
Tl 3fcare Cash inflows
9 | Tfeyq 3yl (37.9fqatda ) 9079.50 0.00 2950.65 0.00
Secured lending (e.g. reverse repos)
10 ijﬁsqﬁq; g9t ¥ 3idate 12918.05 12150.28 9473.86 8863.02
Inflows from fully performing exposures
11 | 3r=7 74 37ddie Other cash inflows 1852.22 1746.12 523.36 367.21
12 @qﬁa‘;@‘g 23849.77 13896.40 12947.87 9230.23
TOTAL CASH INFLOWS
Tl GRS go T GRS ged
Total Adjusted Value Total Adjusted Value
13 Wﬁwaﬁ'wm 22538.72 18596.48
TOTAL HQLA
14 @'ﬂ'ﬁaﬁ':“m 3rqare 10388.36 15867.21
TOTAL NET CASH OUTFLOWS
15 WWW(%) 216.96% 117.20%
Liquidity coverage ratio (%)
TR Qualitative

The Liquidity Coverage Ratio (LCR) aims to ensure that a bank has an
adequate stock of unencumbered High-Quality Liquid Assets (HQLA)
that can be converted into cash easily and immediately to meet its
liquidity needs for a 30 calendar day liquidity stress scenario.

A FALS I (TN H A 78 YT w1 ¢ fF 5% % 79
Wﬁwaﬁrwaﬂﬁﬂﬁ(wﬂmu) 1 PRI W €, Sfeh et
T TR B 30 FHolvsy, fomt 3 o G % foTe S et Snavamhdisi
1 et 3 o7 S Teebret S TCTAT Rl 7 Rafdd el S Fehell & |

The LCR is calculated by dividing the amount of High Quality Liquid

TN & UREFEH 30 Heived ffl FI eTaued orafy T S o
Jfeats ST RRfed 357 TUIEAT # AR ST ( ) Sl T
fervreret oA fopaT SiTel @ | Frarcr et sifeeife 1 feher <l & fafir ot
(SR, Jemya 9 1% oI U & W & 30 it % ofrew
Tfuee B ATell SN § B a1t 3fdate ST THRIST SRR Hfdasdeh
3T = Faiferet femit & R fReyd S a1 e afafs e &1 amg
T AT AR

31 T, 2018 1 AT T o o7 ek TR T S TerierR 9 foord
o 5T 37 fAfES = 90.00% T SEwHeR 1 JerT | 216.93% el ¢

7. ST, AT, Tario= o sFsien SfEat et Tehsur

unencumbered Assets (HQLA) by the estimated net outflows over a
stressed 30 calendar day period. The net cash outflows are calculated
by applying RBI prescribed outflow factors to the various categories
of liabilities (deposits, unsecured and secured wholesale borrowings),
as well as to undrawn commitments and derivative-related exposures,
netted by inflows from assets maturing within 30 days.

Average LCR on a daily basis for the year ended 31stMarch 2018 was
216.93%, above RBI prescribed minimum requirement of 90.00%.

7. Concentration of Deposits, Advances, Exposure and NPA

7.1 Concentration of Deposits

7.1 AR <hT HehgoT @FASH) (Rs. in Crore)
Taawur 31.03.2018 31.03.2017 Particulars 31.03.2018 31.03.2017
i WF' S S g 8700.22 7849.10 Bc:;;gteopﬁsns of Twenty largest 8700.22 7849.10
=coka) F ORI ¥ A gy Percentage of Deposits of Twenty
EES a'qm'fg;ﬁqﬁ-g,l—d ST & 6.26% 5.64% largest depositors to Total 6.26% 5.64%
gfera Deposits of the Bank
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7.2 aﬁ]ﬁww (E.ﬁs ) 7.2 Concentration of Advances
(Rs. in Crore)
Taawor 31.03.2018 | 31.03.2017 e S TET STeET
) articulars .03. .03.
1 T A3 IR ﬁ%waﬁm e i Total Advances of Twenty largest 12290.00 14524 85
S % et AT A G FIH I 5 . borrowers : :
R & SITET & gfaerd L7 il Percentage of Advances of Twenty
e . ! largest borrowers to Total Advances 12.99% 14.31%
7.3 TarioHt et Hehgut &S H) o ilie B
fagwur 31.03.2018 | 31.03.2017 7.3  Concentration of Exposure (Rs. in Grore)
2 - ~ s. in Crore
20 5!% o/ o 14744.89 20842.46 Parti
@ﬁﬁmq articulars 31.03.2018 31.03.2017
- e Total Exposure to twenty largest 14744.89 20842.46
& g:ﬁ/ 5 i'ﬁsiﬁa 3? a2 borrowers / customers
mﬁmﬁ% ﬁ"'ﬁﬁﬂ 11.99% 15.26% Percentage of Exposures of Twenty 11.99% 15.26%
2 Gl largest borrowers / customers to
Total Exposure of the Bank on
7.4 3IFTeh ST BT Heh=UT (FFISH) OSSNl
7.4 Concentration of NPAs
ﬁaTUT 31.03.2018 31.03.2017 (RS in Crore)
e 4 SIS Tl H 3 g AGsA0 L Particulars 31032018 | 31.03.2017
7.5 kel 3TSteh ST AT Yoo TS T
( S H) zzii:uiﬁgosure to top four NPA 3068.45 3566.33
- - 2017-18 2016-17 7.5 Movement of Gross NPAs
feTieh 1 37iict I Fehel ISl Mfeat .
( W@H)* 17188.71 10385.85 (Rs. in Crore)
Y % A (T2 oTsle At 7) Particulars 2017-18 2016-17
] 5734.87 9119.05 :
=TT fed Gross NPAs as on 1st April
qf?‘ihg Corrig Erey 17188.71 10385.85
STSIE (%) s 15000 Additions (Fresh NPA) during the 573487 911905
AW - year including variations ’ '
(i) FifE 3179 265.09 149 36 Sub-total (A) 22923.58 19504.90
. . e~ Less:
(“)ﬁ ? % a(m)g @ A 1764.93 809.72 (i) Up gradations 265.09 149.36
: (i) Recoveries (excluding
(iii ) T/ IR0 22 @rd 2306.01 1119.04 recoveries made from upgraded 1764.93 809.72
. : ts)
(iv) 3'4{}@6 (iii) & i sefT T accoun
e Lol 238.07 (iii) Technical / Prudential write-off 2306.01 1119.04
' (iv) Write-offs other than those
3T SIS (T) 4490.35 2316.19 under (i) above 154.32 238.07
31 HT &1 (TS 9) Tt 1843323 1718871 Sub-Total (B) 4490.35 2316.19
TSI T (H-1) Gross NPAs as on 31st March 18433.23 17188.71
fetip 24 feaT, 2000 F SN RO SeeNEr A . (Elosig ZElEEs) o)

46/21.04.048/2009-10 % T I 7S 2 F SR el T

* Gross NPA as per item 2 of Annex to DBOD Circular DBOD.BP.BC.
No0.46/21.04.048/2009-10 dated September 24,2009.

7.6 Teh-iTch1/TadehyUl Seg WA T el FFISH) ) N
7.6  Movement of Technical / Prudential Write off
fararaur 2017-18 2016-17 (Rs. in Crore)
ST T qHIE ﬁﬁmtc{m‘ ECII Particulars 2017-18 2016-17
! Hﬂﬁ}i@'ﬁf / EE\% 3068.68 2007.56
il Opening balance of Technical / Prudential 3068.68 | 2007.56
I aﬁ%maﬁﬁlm written-off accounts as at 1st April : :
922 W + Iad R E LR Add: Technical / Prudential write ~offs during the | a0 77 | 1136.5
year + variation : :
37 SIS (F) 5376.45 3143 81
. Sub-Total (A 5376.45 | 3143.81
o - o A @
ﬂﬁﬁ/w ECIGIR: R 121.81 75.12 Less: Recoveries made from previous technical
W @) h ‘E[§3c / prudential written-off accounts during the year 121.81 75.12
(B)
31 A 1 G A (F-) 5254.64 3068.69 Closing balance as at 31st March (A-B) 5254.64 | 3068.69
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Sector-Wise Advances: (Rs. in Crore)
2017-18 2016-17
g kR
A Y I
¥ el 3Tsidh
Tl 3TTSTh et 1
. qepraT 3nfeaai 1 EETR|
FHE el aﬁ%ﬂ RS R (%) 3@? SRS D (%)
S.N. Sector . e 7 : apfec Percentage
Outstanding Percentage | Outstanding
Gross Gross of Gross
Total NPAs of Gross Total NPAs NPA
Advances NPAs to Total | Advances :
Advances in to Total
Advances in
LIELEE ] that sector
) (%)
& yrarfirehar &
A Priority Sector
1 5{1\5(3?['{ He ) o 14861.48 2284.87 15.37 15290.78 1728 11.30
Agriculture and allied activities
iR & Tt 3 &0 F 7 S
2 CEEIKID . . . 5229.95 1527.33 29.20 5965.21 1927.19 32.31
Advances to industries sector eligible as
priority sector lending
3 | Jamd Services 10710.15 1936.00 18.08 9180.9 1595.55 17.38
4 | 9fFde 01 Personal loans 6719.54 434.87 6.47 7005.01 364.61 5.20
S-S (Sh) Sub-total (A) 37521.12 6183.07 16.48 37441.95 5615.35 15.00
£C) T grerfirerar &
B Non-Priority Sector
1 gﬁs[aﬂ'{ e ) o 205.15 205.15 100 200.67 147.49 73.50
Agriculture and allied activities
2 | 3@ Industry 21542.86 9597.47 44.55 26415.63 8319.05 31.49
3 | Jam Services 20137.83 1526.87 7.58 24711.66 2677.19 10.83
4 é’qﬁﬂmm Personal loans 15238.24 920.68 6.04 12766.85 429.63 3.37
S-S (@) Sub-total (B) 57124.08 12250.17 21.44 64094.81 11573.36 18.06
T (h+d) Total (A+B) 94645.20 18433.24 19.48 101536.76 17188.71 16.93
7.8 Taceti # snfat, smsien st @ wee (zgcid) 78 Overseas Assets, NPAs and Revenue
’ j (Rs. in Crore)
ferazur 31.03.2018 | 31.03.2017 Particulars 31.03.2018 31.03.2017
P St 48.16 1469.03 Total Assets 48.16 1469.03
Tl 3TTsieh AT bRl Nl Total NPAs Nil Nil
el TS 0.00 2.59 Total Revenue 0.00 2.59
79 W%Wm@ﬁﬁ 7.9 Off-balance sheet SPVs sponsored
uﬁrﬁawﬁa’rwm Name of the SPV sponsored
f ST Domestic Overseas
Nil Nil
A NG
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3. ﬁ"'ﬁ'ﬂ?: 8. Exposures:
8.1 W'@W(WE@Z) Qﬂ‘ﬁﬁ'rﬁ'lﬂ 8.1 Exposure to Real Estate Sector
(Rs. in Crore)
(RFTSH) SN Category 31.03.2018 31.03.2017
Hih oty 31.03.2018 | 31.03.2017 a) Direct exposure 18179.94 20414.56
F) | v femre 18179.94 |  20414.56 i) | Residential Mortgages —
] ) Out of which Loans up to Rs. 25lakh 14871.31 14370.45
1) | ST e - Lending fully secured by mortgage on 7204.38 6982.71
5% T £.25.00 ARG T & FT 14871.31 14370.45 resident(i]albpmﬂertyb that is or mill be
occupie the borrower or that is
R BN e ?JT SHfeEm 7204.38 6982.71 rentel()i; (Indi)\l/idual housing loans eligible
S e 21 o § & gt W e for inclusion in priority sector advances
T S ST QUi 3 8. (S may be shown separately)
&7 W ¥ WMHe fhe ST & fae T
AR S 0 P ST < ii) | Commercial Real Estate —
) Lending secured by mortgages on 3308.63
commercial real estates (office buildings,
. . retail space, multi-purpose commercial
ii) | o TeTer Fue: premises,  multi-family residential 6044.11
Ifofoae TWET Guel T §8a 519 g 3308.63 6044.11 buildings, multi-tenanted commercial
ises, industrial or warehouse space
1 (FAeE 9o, oot W, S5 prrEnese: or :
- - P2 i hotels, land acquisition, development
OIS G, 9g-GRAY SR e, and construction, etc.) Expo sure also
ffer fFREERt o A aiRER, includes non-fund based (NFB) limits.
SN =7 THeT T, B2, e,
TR ST fmfor eonfe) freer o TREAR iii) | Investments in  Morigage Backed
W(W)W%ﬂwﬁm%ﬂ Securities (MBS) and other securitised
exposures — Nil Nil
iii) | S ST gierferd gieyfaal (SHeTeE) RIS Nil Nil
= . Commercial Real Estate.
e 37T e feroet e 5. Rz Estel
&) AT kS RS Indirect Exposure
) IR T e kS kS Fund based and non-fund based
b) exposures on National Housing Bank 2247.61 1763.32
Q) | Sge e 2247.61 1763.32 (NHB) and Housing Finance Companies
. HFCs).
TSI A % () 3R Sarde (HFCs)
ﬁaﬁj ﬁiqﬁ&qd (ST # A aeiee Total Exposure to Real Estate Sector 2042755 | 22177.88
8.2 Exposure to Capital Market
et s & o et forir 20427.55 | 22177.88 B 10 Cres)
8.2 Sl AT <t fermo (T TS H) SN Particulars 31032018 | 31032017
Ui oo 31.03.201831.03.2017 H | Bliess nesinihit [0 Caflly) BIEiEs
convertible bonds, convertible
NEr iy A e debentures and units of equity-oriented 58.48 83.08
i) e W, SIS, e & mutual funds the corpus of which is not
& E{f . Fd 3G B exclusively invested in corporate debt
et % e qafy @ e dae | 58.48 83.08
TR 0 T e e 2, go ii) | Advances  against  shares/bonds/
faeT debentures or other securities or
on clean basis to individuals for
i) | A @ SEEd S (SMEe investment in shares (including IPOs/ Nil Nil
UEIgey 9ied), UEdAE el ESOPs), convertible bonds, convertible
qRadH feset, Siadl 3@ =T debentures, and units of equity-oriented
R PR ) R A feR | ks mutual funds
m\i%ﬁ ﬂ WA R iii) | Advances for any other purposes
where shares or convertible bonds or
e ¥ 3, S SR convertible debentures or units of equity 0.46 0.69
i) mﬁﬁ?@” . ??Tﬁﬁ f’fsmﬁ > ’zTT oriented mutual funds are taken as
N ) 0.46 0.69 primary security
fad) 3@ =T wel &l e @l
TrIfies wffa & w0 & foem e e
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iv) | 3 58 v %ﬁ afm, et ot iv) thAdvantce? for an)ij o:)herthpurpo:ets toI
PN PN N e extent secure e collatera
A AREH a'rue‘r bl |sqn.l{| ?JT Saacl security or shares or cgnvenible bonds
ﬂ@mﬂmﬁﬁmﬁw}aﬁ or convertible debentures or units
yfafa WA T ® svefd SR WRY | 50.39 62.70 of equity oriented mutual funds ie | 4o 62.70
TEdg §g/ IRaddg e/ where the primary security other than : :
EE=ril 398 e aﬁ—ﬁ T T T shares/convert.ible bond§/conv§nible
Wmﬁiﬂﬁ FaT TR T debentures/units of equity oriented
mutual funds does not fully cover the
v) | S it @ s o A s advances
1 qo Wi 91 99 "ehe AEG & | 107.00 106.02 v) | Secured and unsecured advances to
AT A < R stockbrokers and guarantees issued 107.00 106.02
on behalf of stockbrokers and market
vi) | SRR SET P Tren ¥ 98 @ makers
S H g o 3TVEH WA E\l?.'l':’( vi) | Loans  sanctioned to corporate
R RRELSEE ERp gt I I against the security of shares/ bonds /
T I T A 3ET T FHike & debentures or other securities or on
— clean basis for meeting promoter’s Nil Nil
R contribution to the equity of new
vii) | erifere <fedt yare/fntt TX St @ companies in anticipation of raising
T A ;A resources
vii) | Bridge loans to companies against . .
viii) | 91 & yRfu e =1 aiade set expected equity flows/issues Nl il
7 wREd fed a1 e 3@ viii) | Underwriting commitments taken up
T S 1 3T & G H S BRI T kS by the banks in respect of primary
TS SR yfqeesad issue of shares or convertible bonds or Nil Nil
convertible debentures or units of equity
ix) | TSI TR &g Wi S & o = = oriented mutual funds
: : Wﬂ% C‘WT“?W ix) | Financing to stockbrokers for margin . .
x) ﬁ%ﬁmﬁ? ( 4 27.08 30.17 ) trading; ’ ’ il Nil
- X x) | All expos.ures to Venture (?apital Funds 27,08 3017
@W'&Wﬁ"ﬁﬂ? 243.41 282.66 (both registered and unregistered)
Total Exposure to Capital Market 243.41 282.66

31.03.2018 I THI ¥ & F0T o WA G, S GiT SIS fame
ATt § B2 Tl 8, 3 9T 6 €T 7 S H 07 o e 0¥ st Rt

¥ S % goer e & SR e R
(%. FUS )
31.03.2018 31.03.2017
faawm ECIGIKGa] ECIGIC
& Tt T AL
00§ TG TS, S gsh
I foie el § 2 e
BEYM RIS iR | 14 129.91 12 126.57
o TR o IR T/ 2ATs e
HECEIMNDREIECN]
8.3 Weh TR UR ! TTE Uehel SR GIAT (TESITS ), &
IRl QT (STETTer) AT faaTr

RS @I & AT T FL.ATRIE [ FURIE T Sl g
o Aee fegere, 2017 foATel & S O a8 TR fhe 7T

R @I @l T8 o Adie I i Hy & T S AT
feremfReT 31 =t & i & fu =% @ 7w & 6 5 100 § 3R v
T W FE THR WA 2 | 51500 FAIS 1 6L B, 2017
SIS T TEH &1 TTE S A1, 2016 31 Yoil Rl o2 oy off | srgadi &7
YA, 2017 F fordrr o 17 ¥ Sufa a1 3 Hror o S geh § S 58
ST 10T WY 5137 | 3R SRl bl Gfo ThEraet o fore ST &1
ST < ST SMETHSR ege! ufac 7 SR & e T, qeierd: &6
fo T foro Orest & IR g2 | STgadl ©9 § 28 T, 2018 1 G &

As on the year ended 31.03.2018, the details of Bank’s direct
investment in equity shares, on conversion of debt into equity as a
part of strategic restructuring of debt which are exempt from Capital
Market Exposure limits, is as under:

(Rs. in Crore)

31.03.2018

No. of
accounts

31.03.2017

No. of
accounts

Particulars

Amount Amount

Investment in equity shares
received / allotted on account
of conversion of debt into equity
as part of a strategic debt
restructuring which are exempt
from Capital Market Exposure
limits

14 129.91 12 126.57

8.3 Details of Single Borrower Limit (SBL), Group Borrower
Limit (GBL) exceeded by the Bank.

For borrower account, National Co-Op Development Corporation,
exposure norm for single borrower was exceeded once during Dec
2017 quarter.

The facility to borrower account was sanctioned exceeding the internal
limit within the scope of policy guidelines in consideration that the
entity is 100& owned by Central Government with Rating AA. Sanction
of Rs. 1500 crore was accorded to entity in Feb 2017 which was based
on capital position of March 2016. Subsequently in March 2017, capital
of the bank reduced due to losses incurred in FY 17 due to which the
ceiling was reduced. The facility to said borrower was to be used for
FCDL which due to volatility in INR/USD conversion, briefly exceeded
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TN (10% T LTI AT & HE %.1350 T Hias Hal H SIehT
T €.135 FAS) T.1000 FAUS F FHH T3 1k ATHA HHGS! o AT
feTro g foram S e |

the reduced exposure norms. The limit utilization (excluding forward
cover of Rs. 1350, with replacement cost of 10% i.e. Rs. 135 crore)
is subsequently curtailed to Rs. 1000 crore on 28.03.2018 to ensure
exposure within permissible norms.

8.4 3fat-qug fammu:
g ntra-Group Exposures:
) ) 84 | G E
& % 3fc e PR 3 % - The details of the intra-group exposures of the bank are as under;
(%. s ) (Rs. in Crore)
m ﬁa-{u-l- 2017-18 2016-17 S.N. Particulars 2017-18 2016-17
Total amount of intra-group
1| Sfce-ue foie & g afer 872.11 472.11 ! exposures el Il
) . Total amount of top-20 intra-group
2 |20 W RIS g M | 872.11 472.11 2 | exposures 87211 | 47211
i x . - Percentage of intra-group
3 a’ﬁ/, W F 3 0.81% 0.46% 3 exposures to total exposure of the |  0.81% 0.46%
1 T 3Fe-9 7 9fciere bank on borrowers / customers
. . 5 Details of breach of limits on intra-
4 | fTE-Te famied 1 Sl & See 4 " d lat Nil Nil
= — group exposures and regulatory i i
?ﬁﬁé;mww CERILELICE T T4 action thereon, if any
8.5 mﬁﬁ@w 8.5 Unhedged Foreign Currency Exposure:
& (Rs. In Crore)
(%, T H)
SN Particulars 31.03.2018 | 31.03.2017
S5, T 31.03.2018 | 31.03.2017 1 Provisioning held on account of 4.93 7.68
UFCE
1| Il o o e s e . D4 2 | Capital held on accountof UFCE | 8.70 37.53
2 ?IQW%T{H X T‘ﬁ 8.70 37.53 Bank has put in place a policy for management of currency induced

S = 37U S I T T FTir & ey B e B Y9 0 SiiEE %
Taie o et f oy 31 @ S 3= el o Wy i o T 3eor
ST 3RfereT foreofl gaT femiioett (Fawedid) shr Ffare e @ i oot
%W?ﬁwmmamm%mmwmwm
[ERIRIRIE

&) enfaa fageh g1 T ( ) ST TIPT T TOMT H
Hae ugfa: * T

ot @l rfre facef gaT o afer & oA 7 .10 FE
e 3feh o famio dTet UTeeht W STafth TR I STHEHNT T STl
B 39 329 % foTe 3mTer 5 ot H ufiuer SiaTel 7S 37eeT Tel gaTe
T ATl ey I & foim ol STefT & | 59 37eTtan To1e &9 & g1,
o &7 § Fferd ST/ Tpfas &7 § TR F TR I 3
T e ® 1 (SRafee faar (srafd arer ) & qre g fami
T ST Ui ©9 § Terd W o fae R ST Gendn €, S T
IR | 3 Thal aTe | § fase St fami & e 3fw
T B TTE o | T fael 9T o o oo o o 359 § O
Tl &1 Urpfces ©0 F Tferd /T ST & A 34 d@iT s H 3w
QfeTT e ufaer o er i/ A1 39 S¥IER T YaTe o eI ell)

W) GWTiad BT a1 WTeT oh ST i Ugfd:

fafTa <=1 SIctTe & 0T SIS ] TaTel Sl &l 0T aTfties 3=
=T TSIl ST ] STl 8 1 56 YA & fore fusel <F ot & 3faf &
SR g T e TS a1fties SAR-werd bl faadre fam 5 <3 & s
T SR T ST B |

erfga fafaa & NEw &1 STHF o adr Tgla e
AT SUYERT UTae:

T Y Tt 7T ST BIf/SeMEE o SR R Fashi ol 3T
S 5 fafAfds Hied & MR W TRfhd sRfrd fasel gar famt
1 URerer fRaT ST 8 1 39 TR 3 famiioat o2 ifafierd yraem &
NI © ST 8 fore ffiara TSi ol SMavahal &l 31

)

credit risk arising out of exposure to its constituents which inter-alia
specifies the mechanism to ascertain Unhedged Foreign Currency
Exposure (UFCE) and mitigate the same by pricing the exposure as
well as incremental provisioning as under —

a) Method to ascertain the amount of Unhedged Foreign

Currency Exposure (UFCE):

The amount of UFCE of the constituents is measured by
obtaining the periodical information from the clients having
exposure of Rs.10 crore and above. For this purpose, items
maturing or having cash flows over the period of next five years
only are considered. Further, items which are effective hedges,
financial hedge and / or natural hedge, of each other are set off.
(Financial hedge through a derivative contract (e.g. Forward
Cover) and Natural hedge may be considered when cash flows
arising out of the operations of the company offset the risk
arising out of the Foreign Currency Exposure. For the purpose
of computing UFCE, an exposure may be considered naturally
hedged if the offsetting exposure has the maturity/cash flow
within the same accounting year).

b) Method to estimate the extent of likely loss:

The loss to the entity in case of movement in exchange rate is
calculated using the annualised volatilities. For this purpose,
largest annual volatility seen in the rates during the period
of last ten years is taken as the movement of the rate in the

adverse direction.

c) Method to estimate the riskiness of unhedged position and
provide appropriately:

The likely loss / EBID so arrived at is taken as the base, as
per which consolidated UFCE on behalf of the constituents is
calculated, based on the model specified by the Bank. Such
exposure is subjected to additional provisioning and also

incremental capital requirement.
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Further, the pricing to such constituents is accordingly re-

priced based on the risk profile of the borrower by loading an
appropriate premium to cover the UFCE.

o 8.6 Unsecured Advances:
8.6 ¥ : u d ad ludesRs 845.90 (Rs.837.38
. . nsecured advances includesRs 845.90 crore (Rs.837.
feetie 31.03.2018 T 71T ST AT H £.845.90 F:30S (%.837.38 A
) . crore) as on 31.03.2018 which is collaterally secured by
Fg) & MM enfher & S e S @\lﬁ o ST, s, intangible securities such as charge over the rights, licenses,
TR sefe W 9 S 9ers m g ﬂ'{'ﬁ%ﬁ g1 3 THR authorities etc. The estimated value of such intangible collateral
T 3T HerE Uaafad A fEAi® 31.03.2018 F STTHINT He is Rs.1753.85crore (Rs.1892.12 crore) as on 31.03.2018.
T 5 (%.1892.12 ) d 8.7 Risk Category wise Country Exposure
8.7 i@ Suiar gt farmo (Rs.in Crore)
(E.%i g ff) Exposure Provision Exposure Provision
Risk (net)asat | heldasat | (net)asat | heldas at
31.03.2018 | 31.03.2018 | 31.03.2017 | 31.03.2017 Category March 31, | March31, | March31, | March 31,
iy Lol EakiiicH I T 2018 2018 2017 2017
(fraer) qraE= (fraen) T Insignificant Risk |  1176.88 0.00 | 2184.32 0.00
T S 1176.88 0.00 2184.32 0.00 Low Risk 436.30 0.00 1004.03 0.00
a;q@hﬁgq 436.30 0.00 1004.03 0.00 Moderate Risk 22.75 0.00 25.75 0.00
T ST 2275 000 2575 0.00 woderately Low 15,80 0.00 0.00 0.00
YT : 9 SHfEH 18.80 0.00 0.00 0.00 Moderately High
Risk 13.66 0.00 0.00 0.00
TR : 3o SHEH 13.66 0.00 0.00 0.00 E
S P 9.00 0.00 18.03 0.00 High Risk 9.00 0.00 38.03 0.00
Very High Risk 0.02 0.00 0.34 0.00
31 3= Sifew 0.02 0.00 0.34 0.00 _
Off-credit 0 0.00 0.02 0.00
T S Y LY 02 LY Total 1677.41 000 325249 0.00
I Lt Ll e {00 8.8 Provisioning Coverage Ratio:

The bank has computed the provision coverage ratio (PCR) as
required vide circular No.DBOD.No.BP.BC.64/21.04.048/2009-
2010, dated December 1,2009, which is 58.71%. This ratio has
been calculated on the basis of NPA level as on 31.03.2018.

8.8 TG Sha{s SFIUT:

feiw o1 fedaR, 2009 & WROF F. SERIESLE.SL L
64/21.04.048/2009-10 F 121 3 SEIE e 5 Yo Ga St
1 TR a1 & ST 58.71% | 9 31 & Ufiaed 31.03.2018

¥ : R ¥ T R T Y 9. Miscellaneous:
9.1  Amount of Provision made for income tax during the year:
9 Tafae: .
(Rs. in Crore)
9.1 a9 o QN SNTFehT o ToT ferT 71T wrae= 1 tem
3 Particulars 2017-18 2016-17
THS
¢ 2 Provision for Income Tax Nil 128.02
faawur 2017-18 2016-17 . . .
9.2 Provisions and Contingencies shown under the head
W%‘g’w A 128.02 Expenditure in Profit and Loss Account
2 . Rs. in Crore
9.2 =W 3T T Wia o =7 9i & siavia qoTiT 7T wrae 3 ( )
aTaibeaamli S.N. | Particulars 31.03.2018 | 31.03.2017
(3. HE H) 1 Provision towards NPA 5330.89 3800.20
: 2 Depreciation on investments in 54.12 0.00
w4, Taazur 31.03.2018 | 31.03.2017 AFS/HFT
1 mﬁmaﬁ;ﬁff%@@qq‘qgﬁm 5330.89 3800.20 3 Provision for Non Performing 129.22 147.55
A 3 T Investment
2 THEY PRI 4.12 d
! Al > 0.00 4 Provision for Investment — 46.74 0.00
3 3FToTeh 99T TR Jae 129.22 147.55 CDR/ Restructure
4 WWW@@W/WH 46.74 0.00 5 Provision for un-hedged foreign 0.00 0.00
currency exposure
> il 0.00 0.00 Provision for Income tax 0.00 81.36
6 | SR TAEHH 0.00 81.36 Deferred Tax Asset /Liability( 0.00 0.00
7 | IEfiT T s/ () 0.00 0.00 Net)
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8 AEMET (- IHRE) & e 825 23.06 8 Provision for fraud (Non 8.25 23.06
T Borrowal)
. 9 Other provision and 38.20 95.96
9 | 3 e 9 SHRARAS 38.20 95.96 contingencies
TG (%) 5607.42 4148.13 Sub-total (A) 5607.42 |  4148.13
RPN GECEIEE IPISE Less: Write back /adjustments
1 WWWWW 0.00 770 1 Write-back of depreciation on 0.00 7.70
Investment
2 E AR Slla® ALY 2 Write-back of provision for 151.49 0.00
3 STefiTa T o/ adr 1968.65 851.92 Income Tax& Wealth Tax
4 mmwwm 0.00 2714 & Deferred Tax Assets/ Liability 1968.65 851.92
P 5 Write back of Provision for 0.00 2714
J o Ffere H e w60 restructured Investment
X - - 5 Write back of Provisions for 105.86 4.60
6 | g it o fore gra i 26.07 39.65 Standard Advances
ST 6 Write back of Provisions for 26.07 39.65
7 | S e 9 SERHFAS 275 0.00 Restructured Advances
8 31 YT § SRS 15.54 17.55 7 Provision for un-hedged foreign 2.75 0.00
- : currency exposure
IS (T) 227036 948.56 8 | Other provision and 15.54 17.55
ST T 31T ST A aTe 3337.06 3199.57 EeniiiEe e
(F- Q) Sub-total (B) 2270.36 948.56
. Total Provisions & Contingencies 3337.06 3199.57
9.3 Teert snfe: (A-B)
9.3.1 TFAIHT SR T =1cf of o TACA HAATTSIS TS 93 Fixed Assets:
(B2 ?) ﬁg iﬁ @ﬁ%ﬁﬁ ﬁ? 9.3.1 Depreciation for the current year amounting to Rs.75.75
TR 31.03- 20518 ﬁ% g i Tl crore (Rs.89.32 crore) on revalued assets has been adjusted
(¥.1206.46 )&l against Revaluation Reserve Account. The closing Revaluation
9.3.2 %.6.54 TS (3.6.54 HUS) I T are 4(4) W Reserve as on 31.03.2018 is Rs.1129.99 crore (Rs.1206.46
e/ oG & Toy & =k faoidl & Ffaug dfSd/gefad crore).
ST aTaT & 0T S & a7 ° e e freifea/dsiigha & fmar 9.3.2 The .title dee_ds in respect of 4 (4 ) revalued properties /
T | premises having cost of Rs. 6.54 crores (Rs. 6.54 crore) were
not yet executed / registered in favour of the Bank due to
9.3.3 TSI -t # fferd uRgufdt # T onfhe € S erdl 9 certain pending / delayed formalities.
T foifer TX 3 ST 3 fore T 8 € | g ﬁ?ﬂ'&fﬁ 9.3.3 Capital work-in-progress comprises of the cost of fixed assets
%.30.07 S (%.22.05 Fe) H foheas 7K, 7% faeel & i & that are not yet ready for their intended use at the reporting
T onfiet © | =1e Guft TG ffide 9 @iid € © i adam date. Capital work in progress amounting to Rs. 30.07 crore (Rs.
T fmiome & 3ii% STedl f9e Taer, TRd 9% i T I 22.05 crore) includes construction of building at Kidwai Nagar,
@W%W@@T@W%I Tt 3ﬁT Waﬁﬁﬁw% New Delhi. This property has been purchased from the NBCC
Wﬁ%@ﬁ@ﬁﬁw@?mﬁwﬁmaﬁmﬁm Ltd and currently under construction, and payment to Ministry
WW%@TWWWW%I of Urban Development, GOlI, is linked with stage of completion
of work. Considering the substance of the nature of asset and
9.4 IFHEF TART & Fdd SIME e Hedd TREAT F W payment terms, said under construction property is classified
%.903.55 FUE (£.1635.13 FUS) A ¢, 5= iq=niianmdrei as Capital Work in progress and disclosed accordingly.
Eﬁﬂﬁﬁ@ﬁ%mﬁmqﬁ%m% 9.4 Contingent Liabilities include expired guarantees amounting
. s to Rs.903.55crore (Rs.1635.13 crore) which have not been
9.5 %’Hﬁé‘ 5 ¥ I T 3= e H 37 e s'%a( A 4 % TY cancelled because of pending completion formalities.
%043 FS (¥.0.43 FIE) 1 T T €1 9.5  Other Liabilities disclosed in Schedule - 5 include Rs.0.43crore
9.6 faEaT2017-18 %3 wgﬁ;ﬁwmaﬁm 2007 (Rs.0.43 crore) towards unclaimed Share Application Money.
& meww% 9.6  During the Financial year 2017-2018, Penalty under Payment &
(T Settlement Systems Act, 2007has been imposed as under:
- (Rs in Crore)
3. a@lﬁwﬁ/ﬁmm Ty S.N Particulars/nature of penalties Amount
2 2 1 Penalty under Payment & Settlement Systems NIL
1 | T & Fver yomed s, 2007 S g ™ i
2 | i fofram afufrm, 1949 #1911 46(4) F sfaia <8 = 2 | Penalty under section 46(4) of the Banking NIL
) ) ) ; Regulation Act, 1949
J froe o s 8ef e RS i & Penalty levied by RBI on currency chests 0.22
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9.7 o % W d% T FueE T T et @ e 97
FregEr E:

ER faawmr 2017-18 2016-17

(F) | o & 3R T wfed o & g 54 73

(@) | & & < T o & e 8348 3246

&) aﬁﬁsﬁrﬁﬁwéﬂéﬁwwﬁfﬁ 8014 3265
gem

(%) | & % 37 4 wifer forehrd & e 388 54

% T 379 HEIHT GEST R e Yol (SHISIeed) &

FaE foma © ST R ga & i O SAfad Jurell 1 I8 ek

1 TOTRTIdl &1 &St i o foTe Ok ST el et & fSrae foremmerd & ferfa

T, 37731 e 1SS RIS, RO sefe S faoimae €
9.8 afehTT wreRuTeT g1 W o T srferfutat et faawor frergem 2

N ——
o uidar_om ad

The details of Customer complaints dealt with by the Bank
during the year are as under:

S. N. Particulars 201718 2016-17

(a) No. of complaints pending at 54 73
the beginning of the year

(b) No. of complaints received 8348 3246
during the year

(c) No. of complaints redressed 8014 3265
during the year

(d) No. of complaints pending at 388 54
the end of the year

Now the bank has implemented Standardised Public Grievances
Redress System (SPGRS), which is an integrated system for
complaint management. It is an online portal for registering customer
complaints with features like complaint status update, auto time bound
escalation, reporting etc.

. g 2017-18 2016-17 9.8 The details of awards passed by the Banking Ombudsman
(F) | @ e et 7 g2 sHfforel 0 0 are as under:
EIRE) S.N. Particulars 2017-18 2016-17
(@) | % SR S el sR e 3 14 (@ | No. of unimplemented Awards 0 0
Sfyfla 3 g at the beginning of the year
(m T 3 SR it st 3 3 14 (b) | No. of Awards passed by the & 14
T Banking Ombudsman during
e S the year
() %ﬁ%mﬁ T8N e e (c) | No. of Awards implemented & 14
§e during the year.
@?ﬁ e Wm (d) | No. of unimplemented Awards 0 0
9.9 = ;:( ) at the end of the year.
T & SR 9 7 T.1140.74 TS F 938 9 Hiee (et a8 &
zrrq 183800 S 3 1035 3% $Fer) aﬁégm i ot o 99 Letters of Comfort (LOCs)
¥ fere 23 fea E%m T %ﬂ TR S Ry 3= éiﬁf ¥ qa During the current ye.zar, 938 Trade credits gmounting _ to
WWWWHF&WWI Rs.1140.74 crore (previous year 1035 trade credits amounting
; ; to Rs.1838.00 crore) were sanctioned by the Bank and Letters
i 31 Hﬁf, 2018 T %.309.72 T g F312 2@' e & gacl fodian of Comfort issued by the branches in favour of various other
31 9, 2017 T %.334.97 FRIS & 340 IS (ST SHAT 2. Banks for arranging trade credit to corporate clients.
Y As on 31st March 2018, 312 trade credits amounting to
9.10 2EUIR)
: Rs.309.72 crore were outstanding as against 340 trade credits
% TR F 3 %.15.40 FS (3.10.93 FS) FI 3 3R amounting to Rs. 334.97 crore as on 31st March, 2017
%.1.80 FUS (3.1.71 HUS) &I 31T (1 AT 1 T | o Twa=g
m%@%ﬁt{w%: 9.10 Bancassurance Business
% Fe ) The income earned under Bancassurance is Rs.15.40 crore
’ j (Rs 10.93 crore) and other income of Rs. 1.80 crore (Rs. 1.71
.4 S e 2017-18 2016-17 crore).The details of Bancassurance income is as under:
- Rs. in Crore
1| Sires s e fowd &g 5.93 6.04 ( )
> ﬁw-sﬁa:raﬁmuﬁ@rﬁw%g 9.47 481 S. N. Nature of Income 2017-18 2016-17
- ~——, - - 1 | For selling life insurance policies 5.93 6.04
2 S 0S8 WL 2 For selling non-life insurance 047 4.81
4 |e 1.80 1.71 policies ) j
HA 17.28 12.64 S For selling mutual fund products 0.08 0.08
K 4 Others 1.80 1.71
9.11 STHTERAT T9T&IT Ue Wkl T (STEUUH) = a0 I
(i il 9.11 Depositor Education and Awareness Fund (DEAF)
Rl 2017-18 | 2016-17 (Rs in Crore)
SIETTE 1 AR WHH & AR I 102.33 66.49 Particulars 201718 | 201617
% _ A 3 AT SO 3y ST 131.94 38.68 Opening balance of amount transferred to DEAF 102.33 66.49
— . S s Add: Amount transferred to DEAF during the year 131.94 38.68
i BRI R 3.38 2.84 Less: Amount reimbursed by DEAF towards
g claims 3.38 2.84
SR, 1 el A F ifeH 9 230.89 102.33 Closing balance of amount transferred to DEAF 230.89 102.33
83



& 3116 HERTE
Bank of Maharashtra

IR TDR I I

Annual Report 2017-18

ow ullaw_om de

9.12 31T T 9 3= <Al & 3=l S-Q:ﬁ e, s @rar 9.12 V\]fo.rkt is ti)n prohgrtess forfdjustr:ﬁent / ?aconcilif:ont/r:alimi;atili)r;
71 | TRH % HoTE, 3{‘<1{Q:(||{9| TR % i?1stlir’:u?i;n;anrfomir:ar:lszcc::::;rzjsr;ts rzzsdacollzn?anvt\:ies Oun::ar i?h:r
: 3. / Qe ; /¥ Eﬁrm e TR : 3. ['E Sial assets and liabilities. Further reconciliation between balances
T/ AT, TR @1 ﬁT@W@ at o He o T in subsidiary and general ledger in respect of certain deposit
T & 3 ST H 91 o 7 A ST ST SfEqa 78 gur accounts, clearing accounts, other assets & liabilities and inter-
T 3T R o STALIMET WWWW&TW%I EUSERUEN branch transfer of fixed assets is still under progress. The effect
T TS ¥ 919 & ST GROTE T9E & 9dT SR T8 ST 9| of these including the consequential impact thereof on the
. 5 . [ revenue is not ascertainable. In the opinion of the management
: s E R : 1 %l consequential impact thereof on revenue is not material.
10. S = WA GE) CRETRT G (SMEUIT3TE ) ST SR ol e 10.  The Bank has complied with the Accounting Standards issued
‘Wﬁaﬂl@ﬁﬁ@mﬁm mm% . by The Institute of Chartered Accountants of India (ICAl) to the
extent applicable as under:
10.1 G UG 3 - Tehe YaTg faawur
10.1 Accounting Standard 3- Cash Flow Statement
S ST T ST FA T TG-3 A AEATIHRAS F The bank prepares cash flow statementin line with requirements
Wﬁwmw IR AR of AS-3 using indirect method.
10.2 G OEFS - m%wwwmzﬁ, Tﬁf a1y 1o} 3 10.2 Acc?our.ntlng Standard 5 — Net Profit on.' Loss fo.r the period, prior
S A i period items and changes in accounting policies.
As prior period items of income/expenditure are not material,
e 3 / = i g mﬁ:qﬁaﬁéq’s’a{ﬁ:@% T 3% Getaa the same have been charged/accounted for in respective
o S i / SR fr 2 heads of accounts
10.3 ?}l'@T'qﬁ'ah' 9. T Tefror 10.3 Accounting Standard 9 — Revenue Recognition
. . ) ) As per Accounting Policy No. 6.1, given in Schedule -17
HEequl o et s S 17 5 & 7 o A A 6.1 % — Significant Accounting Policies,certain items of income
Wmaﬁ@uﬁwﬁaﬁw@m AT AT Hed & are recognized on realization basis on account of statutory
wa@% ST X R TR B requirements or on account of materiality.
10.4 SETHES 11 -ﬁ%ﬁgmﬁﬁwaﬁﬁwwm 10.4 Accounting Standard 11 — Effect of Changes in Foreign
Exchange Rates
a %Tj e S @ @ fofe S ST PR e o Net income on account of exchange differences credit to in
%.110.05 FUE (¥.101.91 FE) | the Profit and Loss account for the year is Rs.110.05 crore
105 B ( )15 (W R 2005) " famé " (Rs.101.91 crore)
o o . 10.5 Accounting Standard (AS) 15 (Revised 2005) - “Employee
() SRS i g« Benefits”
(T 5 ) (A) Defined Contribution Plans:
(Rs.in Crore)
Taaor 31.03.2018 31.03.2017
Particulars 31.03.2018 31.03.2017
&) e ffy 0.54 0.33 a) Provident Fund 0.54 0.33
.. b) Contribution to Staff Welfare
) WWT&I@]} - 0.00 0.00 —Welfare Fund Contingency B ted
AT 1% SRR
(B) Defined Benefit Plans:
Q) ﬂ'ﬁ'ﬂTﬁﬂ'Ww: a) Pension Plan- This is a post-employment benefit, which is
3 - : Srora 50% of final pay for a maximum of 33 years of pensionable
) - '?q—g ) T o i S §—°‘T ¥ service. This is a funded scheme.
= aﬁ%ﬁ T H 50% €1 7 l b) Gratuity Plan- This is a post-employment benefit and is
W)  IUGH AT - 7 ST 2 ol 31 e S warer sifufem, payable as Nigher of Srailly as per Bompany's Rules and
1972 TGN & T SR ST o= T 3 e Suar & isr:flﬂn):jzz Sirhe:';nento ratuity Act as amended. This
Y 99 & T G2 ¥ 1| 78 Ffmd A e '
c) Leave Encashment/ Compensated Absences-This is a post-
) wm/yﬁqﬁaagqﬁaﬁ-agﬁwqmw%aﬁ? employment benefit and is payable for a maximum limit of
a%aiméaﬂrwawﬁ?rm@zﬁé: 240 & F1 31 aT 3efy 24:) d(f;ly(s:1 of:ccumulated leave based on final pay. This is an
¥R 1 7 R A unfunded scherme.
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Change in the Present value of Defined Benefit Obligations: (Rs.in Crore)
+ P LMERIEEN ELCERISE) FeET THEIHU
SN Partieulars PENSION PLANS GRATUITY PLANS LEAVE ENCASHMENT
31.03.2018 | 31.03.2017 | 31.03.2018 | 31.03.2017 | 31.03.2018 | 31.03.2017

1| sfeafa e et emfas aaa ged
Opening Present Value of Defined 4793.48 4182.24 482.21 483.82 301.62 270.23
Benefit Obligation
TS AT Interest Cost 350.03 290.55 33.74 31.68 21.73 18.21
=] A AT 92.16 483.13 25.95 40.24 18.52 29.13
Current Service Cost
T HaT AT Past Service Cost 0.00 0.00 147.86 0.00 0.00 0.00
Y&xT o1 Benefits Paid (375.62) (349.20) (90.26) (93.76) (40.27) (37.75)
af &g 3ufad (@) / 3 430.24 186.76 (19.79) 20.23 (12.44) 21.80
Actuarial (Gains)/Losses for the year

7| ofvfye @ afact @ sifam adam

5290.29 4793.48 579.71* 482.21 289.16 301.62

Closing Present Value of Defined
Benefit Obligation

i 27.04.2018 F ST F fEeNSl & SR §F FI £.20 ARG &q 1 H 9fs F FROT 39 T ifaRerd Taw 1 aikeifrd 3 i Sgafd 81
TR S 3 A, 2018 1 AT AT T R T 4 Faifeat T8 ufoie o533 ¥ .147.86 HS I G100 SHaferd <aT i JHA e 21

*As per IBA guidelines dated 27.04.2018 the Bank is allowed to amortize additional provision on Gratuity due to increase in limit to Rs. 20 Lakhs.
Accordingly the Bank has assessed additional liability to the extent of Rs. 147.86 Crore to be amortized over four quarters starting from quarter

ended March 2018

I e e & St god # geea:

Change in the Fair Value of Plan Assets:

(. TS H)
(Rs. in Crore)

. & LMERIED)) SUSH FIST
N . PENSION PLANS GRATUITY PLANS
SN Particulars
31.03.2018 31.03.2017 31.03.2018 31.03.2017
1 ASHES Nl 1 s 3fa T 4769.00 4180.48 466.80 481.86
Opening fair value of plan assets
2 | AcHES ofeddr u¥ sufad H:fgqm’q‘:ﬂ' 375.80 332.35 41.69 38.79
Expected return on plan assets
3 | o= 774 372 Contributions made 569.70 595.40 26.00 42.00
4 | ye o9 Benefits paid (375.62) (349.20) (90.26) (93.76)
5 | 3ufeq (@) /= 22.62 9.97 (2.86) (2.09)
Actuarial gains/losses
6 | AHes mmwgﬁﬁw 5361.50 4769.00 441.37 466.80
Closing fair value of plan assets
(TR CERER:AECIEaRC ) (FHS )
Amount recognized in the Balance Sheet: (Rs. in Crore)
frieren fwTiirer o
UNFUNDED
FUNDED DEFINED BENEFIT OBLIGATIONS
&. 9. FraTr DEFINED BENEFIT
SN Particulars OBLIGATIONS
EMERIECIIY ELCERIEEIY He FeET TR
PENSION PLANS GRATUITY PLANS TOTAL LEAVE ENCASHMENT
31.03.18) 31.03.17| 31.03.18) 31.03.17| 31.03.18| 31.03.17| 31.03.18| 31.03.17
1 TRty @ STt &6 aAe ged
Present Value of Defined Benefit 5290.29 4793.48 579.71 482.21 5870.00 5275.69 289.16 301.62
Obligations
2 :
i ST & 1 3 e (5361.50) | (4769.00) | (441.37)| (466.80) | (5802.87) | (5235.80) 0.00 (0.00)
Fair Value of Plan Assets
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3 | fifeg fae S
o . (71.21) 24.48 138.34 15.41 67.13 39.89 289.16 301.62
Net liability to be recognized
4 | gouE # freifd o T
Other amount recognized in the 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Balance Sheet
5 | gora ¥ Fraffed fae e
Net liability recognized in the (71.21) 24.48 138.34 15.41 67.13 39.89 289.16 301.62
Balance Sheet
Iv. e 3R T @ o feiia e (T
Amount recognized in the Profit & Loss Account: (Rs.in Crore)
. PMERISE SUSH FATE FeET TSI
|. faawur PENSION PLANS GRATUITY PLANS LEAVE ENCASHMENT
S Particulars
N 31.03.2018 31.03.2017 31.03.2018 31.03.2017 31.03.2018 31.03.2017
1 A T ) : 92.16 483.13 25.95 40.24 18.52 29.13
Current Service Cost
2 | SIS AT Interest Cost 350.03 290.55 33.74 31.68 21.73 18.22
3 | ST ST 9T STRY S (375.80) (332.35) (41.69) (38.79) 0.00 0.00
Expected Return on Plan Assets
g | T TG Fw St (@ ae 407.61 176.78 (16.94) 22.32 (12.44) 21.80
Actuarial (Gains)/Losses for the year
5 | T wEE AT 0.00 0.00 147.86 0.00 0.00 0.00
Past Service Cost
6 | FIRE = _ 474.00 618.12 148.93 55.45 27.81 69.15
Expense to be recognized
T & AR o T Syfaferd g/
7 | (ofereE 0.00 0.00 0.00 0.00 0.00 0.00
Additional provision made / (write back)
during the year
FHETT AT ¥ AT ST e 7 = @
g |Afmffagaed _ 474.00 618.12 148.93* 55.45 27.81 69.15
Net expense recognized in Profit & Loss
Account and included in Staff Cost

IS F FerenioT & SR S 1 4 fomifeat # 3uar 5 Grr 1 9fe % HR07 39 R Aaferd e i TReifd S 31 o1t €1 qegar faffea
e T e @ %.47.56 FS B

*As per IBA guidelines the Bank is allowed to amortize the additional provision on Gratuity due to increase limit in Gratuity over four quarters;
accordingly, the actual expense recognized is Rs. 47.56 Crore

v. ge e feifa fraer e o e (7. TS H)
Reconciliation in the Net Liability recognized in the Balance Sheet (Rs.in Crore)
. LAER ISR UG AT G TRIHTT
9. Taawor PENSION PLANS GRATUITY PLANS LEAVE ENCASHMENT
S Particulars
N 31.03.2018 31.03.2017 31.03.2018 31.03.2017 31.03.2018 31.03.2017
1 A : g ,E - 24.48 1.76 15.41 1.96 301.62 270.23
Opening Net Liability
2 fifcg =g Expense recognized 474.00 618.12 148.93 55.45 27.81 69.14
3 |[TeREM/AM (569.70) (595.40) (26.00) (42.00) (40.27) (37.75)
Contributions/Benefits paid
4 . S o (71.22) 24.48 138.34* 15.41 289.16 301.62
Closing Net Liability

* ST 3 FEOES & SR S T 4 feymfealt 3 Suar & r 371 gfes 3 FHRoT 3YaM T e Waw & aReifid F3 #i 3Afd § | Teg9R adfas
I e 31 %.36.97 FS B

*As per IBA guidelines the Bank is allowed to amortize the additional provision on Gratuity due to increase limit in Gratuity over four quarters;
accordingly, the actual closing net liability is Rs. 36.97 Crore
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Actual Return on Plan Assets (Rs. in Crores)
N : PMERIEEI SUSH FATE
. N PENSION PLANS GRATUITY PLANS
SN Particulars
31.03.2018 31.03.2017 31.03.2018 31.03.2017
1 STTES SNt I e1uferd o 375.80 2. 41.69 54.95
Expected return on plan assets
2 | AISHES R g SiaHiichen o (1) 22.62 9.97 (2.68) (18.25)
Actuarial gain (loss) on plan assets
3 2STHTES N UL aredfas 37 398.42 342.32 39.01 36.70
Actual return on plan assets
VIL 7T SiaHifre A= (e St & & o) (T FASH)
Principal Actuarial Assumptions (expressed as weighted averages) (Rs. in Crores)
: . 9T AT SUEH ST G ThHAIHTUT
“h. 9. PENSION PLANS GRATUITY PLANS LEAVE ENCASHMENT
SN Particulars
31.03.2018 31.03.2017 31.03.2018 31.03.2017 31.03.2018 31.03.2017
1 ifSTer =% Discount rate 7.60% 7.25% 7.72% 7.25% 7.72% 7.25%
2| o STt aX sufed 3T 7.88% 7.95% 8.93% 8.05% | WM AEINA| N E NA
Expected return on plan assets
3 aﬂq‘grgaﬁ'gﬁﬁﬂﬂa'{ 5.50% 5.50% 5.50% 5.50% 5.50% 5.50%
Expected rate of salary increases
. mﬁaﬁﬁrm : C. Other Long Term Benefits:
. (Rs.in Crore)
(. TS H)
Recognized in Profit &
=. IGEIERCICERE L] SN Particulars Loss Account
i 31.03.2018 | 31.03.2017
& 31.03.2018 | 31.03.2017
1 Resettlement Allowance 0.10 0.15
1 EESZIEE R 0.10 0.15
Leave Fare Concession 11.68 43.91
2 | g o 11.68 43.91 Silver Jubilee Award (0.12) 0.09
3 LE SR RASSTES (0.12) 0.09 Total 11.66 44.15
el 11.66 44.15
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10.6 @M 17 - @e fafe

Accounting Standard 17- Segment Reporting
S ¥ STq qrefereh fTard e Ay & o sifuferior e fFar e -

Bank has identified its primary reportable segments as under:

WA : SGEE (@FTTH)
Part A: Business segments (Rs in crore)
T 8> S— TR/ Aeh SfehTT e 3 SfehTT uftere —
Business Segments > Treasury Corporate/ Wholesale Retail Banking el Ba.nklng Total
Banking Operations
f9aY07 Particulars 2017-18 2016-17 2017-18 2016-17 2017-18 2016-17 2017-18 2016-17 2017-18 2016-17
ST Revenue 4205.45 4079.07 3664.35 5147.54 4229.37 3992.21 503.31 351.21 | 12602.47 | 13570.03
T Result 1342.42 1317.49 | (3946.29) | (2616.86) (838.02) (897.12) 176.11 53.58 | (3265.78) | (2143.06)
SMEfed I 0.00 0.00
Unallocated expenses
i oy (3265.78) (2143.07)
Operating profit
T ST Rt e (12014) | (77056)
Taxes including deferred taxes
ST AT / & RIS RIS A A A A A BRI ) )
Extraordinary profit/ loss Nil Nil Nil Nil Nil Nil Nil Nil
Tt T+ Net profit (114564) | (1372.51)

31T FHERTIAT : Other Information:
20 ST Segment assets 52772.29| 48024.30| 51366.48| 58617.74| 36761.07| 39219.77| 11294.27| 11432.00 | 152194.11 | 157293.90

ST STt 4134.64 2030.08
Unallocated assets

T STTREAT Total assets 156328.75 | 159323.98
27 2T Segment liabilties 52086.15| 47378.24| 50086.37| 55545.34| 35703.42| 36979.63| 8503.84| 12041.24 | 146384.79 | 151944.46
ST e 0.00 0.00
Unallocated liabilities

FEEREREREGE 994396 |  7379.52
Capital & Other Reserves

e AT Total liabilities 15632875 | 159323.98

F) @S A H e, W%W%éﬁﬁﬁﬁ,ﬁé@ﬂwﬁlﬁm a) Treasury segment includes Investment, balances with Banks
37 3T B AT el ST oA B outside India, Interest accrued on investments and related

income there from.

W) TN / o S & F S, e W, e, Sk b) Corporate/Wholesale Banking Segments include all advances

W@TW@WWWW%W gal fe &t to trusts, partnership firms, companies, statutory bodies and
¥ Sfeet e fmar TR | individuals etc. which are not included in Retail Banking
T o — - ’ . Segments.
™ g B 4 il & Sref c) Retail Banking Segments include exposure to entity/concern
i) Tl 3 At quaTad €.50 FIS T FA @ 3K where
. ! . i) Total average annual turnover less than Rs.50 crore and
i) O iR R T oot e S & T e WA ;
0.2% J 3 T8 2 3t ii) No aggregate exposure to one counter party exceeds
=7 0.2% of the overall retail portfolio of the Bank and
i) O Ufauer B R T SRR §HY o9 6.5 FS O © | i)  The maximum aggregated retail exposure to one
. TUPMIFNN " SR counterpart is up to Rs.5 crore.
=) S P ; E qﬁw % J d) Other Banking Operations segment includes all other banking
g ﬁ < MRS transaction not covered under segments, specified above.
AT @: Aiiferen &

Part B: Geographical Segment
=X §F % UTATCR hefet 9T o IR & € 31 e & o] e 1 Since the operations of the Bank are within India only, Geographical

Segment is not applicable.
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10.7 TG HH 18- Gafdd U gehe
= Yoy T foyawor frergar §
(F) Gty gl o T 377 37 Gay:
() %ﬁﬁwwﬁwmﬁa@m
e

(W) Sl ol e G : e Y0 s
(M) FEcEyUl JaHEHR FiHE
1) oM. 7S, ey FSv O HET (26.09.2016 F 1d
)
2) TR, &, o, BT HewE (31.12.2013 H 379 T6)
3) ST G S, FrfeE T (31.03.2017 ¥ 376 %)
(@) Fefrd gel ¥ Hogaer -
(%. F H)
Taaur 31.03.18 | 31.03.17
I T 9 (ufferat gfed) 0.74 0.67
HEcayUl G iftent S %01 9 m 0.22 0.43
Heaqu! JSEhA e &l ST 0.36 135
e Ul e hifHeht ST ST & 0.03 0.00
HeaqUl JeEhr FfHeh! I Fehell STt 0.03 0.02
Aol Jeieeh Fifdent § I 1T 0.05 0.05

TUY 18 Geferd Uo7 Tehad & UEes 9 o WSl S a1 SN v 37T
e LT & 9T GeHas o e Tl e T ©, S o s ity
I I 3T Gaiferd ver S foh s 5 FEf €, 3% Gerdert  gaetd
o f gt Y gE = e

10.8 TG UHH-19 - TeET
foria veet

g7 forh Toct 3% Wi Tl S ST ST o i &% o AT
%, 3% forii 7a2 % w0  anfiepet fopan 21 O anfaai b, enfeq i Stra =
TR A I YRR H I o A ST, S o &, G R S |

TFETeT UeeT :

T2 F A F ATE A ST T P GEr W @A SR 9 e

22 % ST T YTAH < % © F A 2 | WA Tt & ford oy

ﬁf@@ﬁﬁwwaﬁﬂﬁmﬁ&slﬁg(ﬁ@ﬁaﬁb—.m.%
5) &l

10.9 FET Ah-20 --Ffe 91T 3

10.7 Accounting Standard 18 — Related party disclosures
The details in this regard are asunder:
(A)  Name of the Related Parties and their relationship:

(@)  Subsidiary of the Bank —The Maharashtra Executor &
Trustee Co. Pvt. Limited

Associate of the Bank -
Key Management Personnel-

Shri R. P. Marathe, Managing Director and CEO (from
26.09.2016 to till date)

(b) Maharashtra Gramin Bank

(€)

1)

2) Shri R K Gupta, Executive Director (from 31.12.2013 to
till date)
3) Shri A C Rout, Executive Director (from 31.03.2017 to till
date)
(B)  Transactions with Related parties (Rs. in Crore)
Particulars 31.03.18 | 31.03.17
Salary & Allowances (including perquisites) 0.74 0.67
Loans & Advances to Key Management 022 043
Personnel
Deposits of Key Management Personnel 0.36 1.35
Placement of Deposits by Key 0.03 0.00
Management Personnel
Interest paid to Key Management 0.03 0.02
Personnel
Interest received from Key Management 0.05 0.05
Personnel

The transactions with the subsidiary and associate of the bank have
not been disclosed in view of para 9 of the AS- 18 Related Parties
Disclosures, which exempts state controlled enterprises from making
any disclosure pertaining to their transactions with other state
controlled related parties.

10.8 Accounting Standard 19 - Leases

Finance Leases:

Lease under which the Bank assumes substantially all the risks and
rewards of ownership are classified has finance leases. Such assets
acquired are capitalized at fair value of the asset or lease payments at
the inception of the lease, whichever is lower.

Operating Leases:

Lease payments under operating leases are recognized as an
expense on straight line basisin Profit and Loss over the lease term.
Amount of lease payments recognized in the Profit and Loss Account
for operating leases is Rs. 138.51 crore(Previous year Rs. 131.95
crore)

10.9 Accounting Standard 20- Earnings per Share

10.10 &1 9T 21 - THfehd faxa faawor

T BT STl FeRTSE TTHIVT <o 3 O bl et s Sf¥ ST 3reffey
HERTS Cfersiaya? O & - OT.fe. & G # sheeT: oRaie HIe 23
3R ORI A 21 % SUICH H R R T 3

Particulars 31.03.2018 | 31.03.2017
faaam 31.03.18 31.03.17
Basic E.P.S. Rs.(8.98)| Rs. (11.75)

T el 9T i (¥ w(898) | % (1L75) Diluted E.P.S. Rs.(8.98) | Rs. (11.75)
3 U1 I 3 T.(898) | % (1175 Calculation of Basic /Diluted EPS.
T/ 3 T SR S T a) Net Profit after Tax (Rs. in Lakhs) | (114564.81) | (137250.77)

. . b) Weighted Average number of 12754 11683.34
F) T IR et Y (%, g H) (114564.81) | (137250.77) Equity Shares (in Lakhs) :
) < SR o R i e () 12754 | 1168334 g?vl?da;(;cbiea(gr;;ngs per share [(a) Rs.(8.98)| Rs (11.75)
W)WW&T’TW[ (%)ﬁ“ﬂﬁiﬁ(@)m] % (898) % (11.75) d) Nominal Value per Share Rs. 10.00 Rs. 10.00
) I I Sfffed g %.10.00 %.10.00

10.10 Accounting Standard 21 -
Statements

Consolidated Financial

The results of the Associate viz. Maharashtra Gramin Bank has been
consolidated with the parent bank and subsidiary viz. Maharashtra
Executor & Trustee Company Private Limited in compliance with
Accounting Standard 23 and Accounting Standard 21 respectively.
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10.11 OG0 22 - 3 WA o oi@ichT

BT FTC IS o 0T G STt 30T B ©, 31 U= &l 3
fAfETdar & MR T T 9 Sars Sl (T, SHHEAR] AT SIS &l
AT ST Fehell © 37T FoaR a8 2017-18 & SR S 7 %.1152.96 F8
T =R T 3 HRU Fied ©.1968.65 FUS & AT F N3t
[EEEUNERIRS

S T T 22 I A FIT G HE H G R 7. TG, AT

10.11 Accounting Standard 22 — Accounting for Taxes on Income

Based on the thorough review by the bank and on reasonable certainty
of availability of future taxable income against which timing differences
arising on account of provision for accumulated losses, Bad & Doubtful
Debts (NPA), employee benefits etc. can be realized and accordingly
during the year 2017-18, the bank has recognized deferred tax assets
of Rs. 1968.65 crore including on account of accumulated losses of
Rs. 1152.96 crore

The bank has accounted for taxes on income in compliance with AS

T mewwm% . (6@31&) 22. Accordingly, Deferred TaxAssets and Deferred Tax Liabilities are
- ’ ’ as under: (Rs. in Crores)
; o ‘ 052018 ‘ SE02010 Particulars 31.03.2018 ‘ 31.03.2017
. # ] Deferred Tax Assets
1) fed Bt & FR 1152.96 0.00
: TR 1) On account of Accumulated Losses 1152.96 0.00
2) %H S 252005 Loty 2) On account of provisions for Employees
3) 31 YU e SIS ST T & 1491.02* 860.78 benefits 259.06 144.58
4) Rer ofal W TeB & R0 46.67 7.82 3) Other Provisions where DTA is created 1491.02* 860.78
wsﬁ'g (%h) 2949.71 1013.18 4) On account of depreciation on fixed assets 46.67 7.82
Wﬁﬁaﬂi’ﬂm Sub-Total (A) 2949.71 1013.18
1) 87 36(1)(viii) & 3F=Ta ferars grfera L R
fafr s w1 R R 1) On account of Special Reserve u/s 36(1) 17168 17168
2) PRV Tore % w0 i 161.08 161.08 (vill
3) feeR WWW%Wﬁ 0.00 329 2) On account of Depreciation on Investment 161.08 161.08
4) WWH@T‘S@WWWW 0.00 28.84 3) On account of Depreciation on Fixed Assets 0.00 3.29
s @) 332.76 364.89 4) Other Provisions where DTL is created 0.00 28.84
: F : : : Sub-Total (B) 332.76 364.89
= (F-9) 2616505 b Net Deferred Tax Asset (A-B) 2616.95 648.29

*%.607.73 FIE I TAT & TS M AT F 1 oh [T Tl o HIor
S ied

10.12 SIET W 24 - TR BT a0

S 3 faxiig o 2017- 18 3 SR 210 ot oft srargrer nifafefera/ aferet
] AT e fehaT STeeht TR TR 3l Sl e < <Tsti &l F9a el
S ST oIl H SHaE TAtary & FHIG @ 3170 &7 < & e ol
et foran T forge 3% gHg =

10.13 oI W 26 - 3T ST AT oGk
HET WA - 3Nidfien ® ¥ ffifa o sifafiem:

TN rafy - 33

TR & - 33.33%

TR Tl - AN T S 3 Usd (TqY S )
oo 31.03.2018 | 31.03.2017
T & 3 ¥ YRoT 17.82 33.70
Y % SR ford T e 58.23 9.64
Y o SR e 38.95 25.52
e T FHITC I AT o ST T8 et 19 37.10 17.82

AT : e & = W & sfiwel # 9ol §qad IX Jga & g

e fohall T 37K Gy T R

10.14 GG 28 - AT T 3TTSTR ST

S 7 arfufif fFar & fF oret et orsis 78 g2 ¥ sufae o
T 28  SATHE IS AU B F SavTHell 781 81

10.15 oIET HEeh 29 - W, 3eh{dHeh <gaTy ST SMeh{deh
Slispif

T & FAER ST 12 § efia S STt & e #E weEe
AT AT T |

* Includes DTA on account of provision for bad and doubtful debts to
the tune of Rs. 607.73 crore

10.12 Accounting Standard -24- Discontinuing Operations

The Bank, during the financial year 2017-18, has not discontinued
any of its business activities/ operations which resulted in discharging
of liabilities and realization of the assets and no decision has been
finalized to discontinue a business activity in its entirety which will
have the above effects.

10.13 Accounting Standard 26 - Accounting for Intangible Assets

Computer Software — other than internally generated:
Useful life - 3years.
Amortization Rate - 33.33%

Amortization Method - Straight line at cost
(Rs. in Crore)

Particulars 31.03.2018 | 31.03.2017
Software at the beginning of the year 17.82 33.70
Software acquired during the year 58.23 9.64
Amortization during the year 38.95 25.52
Net carrying amount at the end of the year 37.10 17.82

Note: Previous Year figures of software have been regrouped and

rectified to arrive at the correct balance

10.14 Accounting Standard 28- Impairment of Assets

Bank has identified that there is no impairment of fixed assets and as

such, no provision is required as per AS-28.

10.15 Accounting Standard 29- Provisions, Contingent Liabilities
and Contingent Assets

In the opinion of the management, no further provision is required
against contingent liabilities referred to in Schedule 12.
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11. SEUN SN S o m%mﬁ%w 11 Provision for fraud cases in loans and advances:

T Rpe o 3 Feonfeeit o STgR S 1 SersT I e & fofid
Y RY Hh 4 fomfedl § STa@rsl & AWl & 9fd IIae &1 g
T P AT & AT o T & AT FeAT fereig ot H fre e o
e I = 3 TTE T Gty oy & FHtd I qd s o o fadidh
18.04.2016 & U . SIS . 514T &161.92/21.04.048/2015-16 ST
T[S SR bl g & ST 2 |

(%. TS )
31.03.2018 | 31.03.2018 |31.03.2018 | 31.03.2018 | 31.03.2018 | 31.03.2018 &
FYA T | FEAT (TS| B | DG T | A G ] o
W (e | e | T | fEE | S | arkde
FgEn) | (e ARA (TRT) (T e | g g
P15 T () | A ()
4085 102 2963.00 | 77022 | 77022 0.00

o ¥ a9 % G U TE AEee F g6 § €.967.04 IS (%.303.76
FI) P Y07 T R & 37T Y & < W e et % faw S
UM Jraee & 2 |

In terms of RBI guidelines, the banks are permitted to amortise the
provision towards fraud cases in four quarters beginning from the date
of detection of fraud and where the provision is made in two different
financial years, the unprovided amount has to be charged to Revenue
Reserve vide RBI circular DBR. No. BP.BC.92/21.04.048/2015-16
dated 18.04.2016 as on the relevant year end.

(Rs. in crore)

Up to the | During the | Up to the | During the | Quantum Quantum of
year ended| quarter |[yearended| quarter | of provision | amortised provision
31.03.2018| ended [31.03.2018| ending made debited to “Revenue

(No. of 31.03.2018 (Amount) 31.03.2018| during the Reserves” as at
Cases) (No. of (Amount) year ended the year ended
Cases) 31.03.2018 31.03.2018
(Amount) (Amount)
4085 102 2963.00 770.22 770.22 0.00

During the year ,the Bank has made full provision for the frauds of
Rs.967.04 (Rs. 303.76) crore detected during the year and there is no
un-amortised provision for frauds detected during the year.

. . . 12 Claims against the bank not acknowledged as debts as on

12. o % 3id 9o HUTH ©YH WiwR 7 fHT 70 S & Taems g Year End (Rs in Crore)
(®. FAg ) Category 2017-18 201617
a-u'ﬁ 2017-18 2016-17 Balance Outstanding 530.09 359.55
ECIRIRUED 530.09 359.55 Provision Held 1.33 1.33

RUSIICEIG) 1.33 1.33 13  Status of implementation of International Financial

a9 A1 ARAE @l AHE (33-UTH) & 9 giferd

%ﬂﬁ?ﬁﬂﬁﬁﬁﬁﬂﬂﬂﬁ(ﬂé@m)%m

1. e fard o o et & ST ga S ¥ oM uEl-uug & e
F fore < wfefaat 1. afan gfafa, 2. F g, 3. SR 9 21
fotrer & 2017-18 % XM T foreier oot O% ==/ Srgeee
T, METTEI-TCH o HA =7 7 AT Bl 3 SFRTA T A 5
fore fom T 3, fafere et o == e & e R 9g S @)
e ol 1 36 S35 AT WA ofufd & g 61 3 935
NS 31 77 | o B SETHEN- T o - | TeaT & o b
foi H@IE*HW*W'\’H\ﬂl%l

2. 9RAG figd 9% ¥ fdiw 13 fgaer, 2017 F W @
Sl S8R SI1.%.2535/ 21.07.001/ 2017-18 % STER S 4
S, 2017 7 AT A % e ST 37, 2017 % 39N ot
o % fere T faxir foawor doR e 8iR feers vea &
YA % G AR ToTd 9 ol Tl e B

3. S5 ST a5 3 fed e el UY eSO & g1 iy feargetsor
T 3T 5T Bl FeasT S T T o faol ol o= et
o foT ST @ STHH 1 farwereor e = fade, 2017 &1 T
3rafey 3 fere gy famdrer fararor dam ffe 31X 5% e fierd S
P T A 2|

4. IRTIE-USY F A IX AfdEr 3N Tsfaar § uieaer @
TR o TR © 9 S o o v ST Srgfad R T |

5. RaE Rord S % e % SEr wifd Ruf @ freem dea

3R FOTeR W Sl oiaT T AT ST Yo e T

6.  ANAH Rd o o i 05.04.2018 1 AT U9 fasitd s
foriier forarol & gy H Saedes uRadq/ i O as § d §
SEETSI-TCH & ST HRaa, STEETS-TaH & 3fdvid @rat
% S ST AR SRR 3 1 e o & e
e © 1 O UREde/ G9iEe SRR & U T © 1 e
P G T feiR 01.04.2019 & R oo It
31.03.2019 B

M TN o kel § T M o STel AT FHel 74T T8
Tl v o SHihel i T Tegaes/ TH:aHighd fohal |

13.

14.

Reporting Standards (IFRS) converged with Indian

Accounting Standards (Ind-AS) by Bank

1. As per RBI directives, Bank is having 3 committees 1.
Steering Committee, 2. Core Committee,3. Core Group for
implementation of Ind-AS in Bank. During the financial year
2017-18, 36 meetings with membersofCore Group and Core
Committee and 3 meetings of Steering Committee members
have been held to discuss issues, challenges in implementation
of Ind-AS and measures to be taken for bridging those gaps, also
to discuss / approve proforma financial statements. M/s KPMG
is financial consultant of the Bank to assist implementation of
Ind-AS in the Bank.

2. As per RBI circular number DO.DBR.BP.No
2535/21.07.001/2017-18 dated September 13, 2017, Bank has
prepared proforma financial statements for the quarter ended
June 2017 and opening balance sheet as of April 2017 and
submitted to RBI after approval of Board of Directors.

3. Further, Bank has prepared proforma financial statements for
the period ended September 2017 to analyze impact of Ind-AS
on financial statements and to smoothening the methodologies
and assumptions adopted for preparation of proforma financial
statements and the same is submitted to RBI.

4. Changes in policies and procedures on Ind-AS implementation
have been prepared and approved by Board of Directors of the
Bank.

9. As per RBI guidelines, progress status has been appraised to

the Audit committee of the Board and Board of Directors.

6. RBI vide its press release dated 05/04/2018, deferred
implementation of Ind-AS in Bank by one year to make
necessary changes / amendments in the format of financial
statements, prescribed in the Third Schedule to Banking
Regulation Act, compatible with accounts under Ind-AS.
Such changes / amendments are under consideration with
Government. Revised effective date of implementation is
01/04/2019 with comparatives ending on 31/03/2019.

14 Previous year’s figures have been regrouped / reclassified
wherever considered necessary to make them comparable with

current year’s figure

91



R Annual Report 2017-18

IR TDR I I

ow ullaw_om dd

31 9=f 2018 1 |HIST 99 & oIy <t gaTE H1 fAa=or
STATEMENT OF CASH FLOW FOR THE YEAR ENDED 31T MARCH 2018
(¥ &R #) (R in Thousand)
f¥GROT Particulars 31.03.2018 =1 waT= 9§ 31.03.2017 =t | a9

Year Ended 31.03.2018 Year Ended 31.03.2017
F. IRETAA TR | THal gaTE:

A. Cash Flow From Operating Activities:

31T Income

T4 % IR I, e sl < T =Tt

Interest received during the year from advances, Investments etc. 11096,40,99 12061,95,97

31 37 Other Income 1506,05,48 12602,46,47 1508,07,46 13570,03,43
HSTY: Y F ITIET Less: Expenditure & Provisions

T % SR ST T IR TR YT e st

Interest Paid during the year on Deposits and Borrowings 7706,67,86 8887,27,12

9R=Tef & Operating Expenses 2704,38,79 2855,69,51

EICEIE RG] EH'IEF@:IEWTQ Provisions & Contingencies 3337,04,63 13748,11,28 3199,57,60 14942,54,23
Y &b TR A AP & & R AHal § g 33

Net Increase in Cash due to Increase o_f Income over Expenses -1145,64,81 -1372,50,80

NS : IR TH 7 v e f=Re 7

Add : Non Cash Items & Items Considered Separately

EICCIGE QET &W@Wﬁm Provisions & Contingencies 3337,04,63 3199,57,60
Il Ut ?@ HeI&N Depreciation on Fixed Assets 128,59,13 117,61,78
T HufRT & fagha o= /=i
Profit/Loss on sale of Fixed Assets -1,21,82 13,55
o rRfa iy & afg
Addition to reserve reserve - 54,21,28
i, TRiMdITT 7 MEHISIeTETR =S
Interest on Bonds, PCPS and IPDI 461,78,29  3926,20,23 502,49,08 3874,03,29
2780,55,42 2501,52,49
TCTG: J&T I &l Y (ﬁﬁa’) Less: Direct Taxes Paid (Net) 295 00.00 508.10.00
IR & e JApe a1 0
Cash Profit Generated From Operations 2555,55,42 1993,42,49
R STesi @t g/ (FH)
Increase / (Decrease) of Operating Liabilities:
SHRIRET Deposits -71,66,09 63,02,01
gie IURAT & STetan 3= SenRa
Borrowings other than Bond Borrowings -2147,93,73 -1216,45,08
I éTIHTQ d 9IIeM_ Other Liabilities & Provision -4452.12.01 -2696.86.83
gRemerTa Saesii 4 e 33
Total of Increase of Operating Liabilities -6671,71,83 -3850,29,90
wTeTd-aReTer orTfReTa ) g6y ()
Less: Increase / (Decrease) of Operating Assets
{1 Investments 5032,61,40 2359,31,24
31 Advances -9717,95,24 -12047,44,07
3 MRTAT Other Assets 2292,56,78 333,14,91
P qR=Te fRTEl # F 3G
Total of Increase of Operating Assets -2392,77,06 -9354,97,92
nfRTal W gReETeTT s § e gfg i
Net Increase Of Operating Liabilities Over Operating Assets -4278,94,77 5504,68,02
EEIH
Cash Flow From Operating Activities (= (A) = 1+ -1723,39,35 7498,10,51
w e nfafafal & 9t v
B. Cash Flow From Investing Activities
3l Uyl &1 fehd Sale of Fixed Assets 5,26,80 4,00,80
3T UfRTE! T %Y Purchase of Fixed Assets -139,70,52 -102,75,03
'ﬂ'ER'h"‘ﬁ gferseT™ ¥ f929T Investment made in Associates = =
e nfafaftra & faer 96 gare (=) 1344372 98,7423
Net Cash Flow From Investing Activities (B)
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C. Cash Flow From Financing Activities:

) SIS B SR /(A SR
Issue/ (Redemption) of Bonds

1) gfefrdY v drorRiTdios o e
Dividend on Equity & PNCPS

i) 7779 fATROT PR Dividend Distribution Tax

V) gis, SRINTH 7 STEREIRME TR =
Interest on Bonds, PCPS and IPDI

V) St IRl B R FRAT /(IR SIE )
Issue of Equity Shares /(Share Apllication Money)

fa=ror aferfafel @ <t gare ()

Cash Flow From Financing Activities (C)

T¥ F IRM F THA YA€

Total Cash Flow During The Year

-1925,00,00

-461,78,29

3486,55,43

N ——
o uidar_om ad

125,00,00

-502,49,08

300,00,00

1099,

(w+a+T)

e -758

,05,93

77,14 -77,49,08

7321,87,20

(X TR H)
(X in Thousand)

31.03.2018 =1 s T

31.03.2017 =¥ waTT a9

@R Particulars Year Ended 31-03-2018 Year Ended 31-03-2017
gRI IfIfAfSa- Represented By-
T4 & AR A THA T THA F TAGA
Cash and Cash equivalents at the beginning of the year
AR ReTd db &b I Fehal 9 SR

Cagh & Balance with RBI 15274,71,92 8382,28,66
| < OIS 99, T G 37 Afes R I &
Balances with Banks & Money at Call & Short notice 1367,30,17 937,86,23
. 16642,02,09 9320,14
Y F 3T § THA T TFE F AT .
Cash and Cash equivalents at the end of the year
RG ReTd S & I Tehal 9 SRy
Cagh & Balances with RBI 15809,06,25 15274,71,92
& 99T 29, AT g T R 9 &7
Balance with banks & money at call & Short notice 74,89,91 1367,30,17
15883,96,16 16642,02,09
a9 &% R P TH YdTg Total Cash Flow During The Year -758,05,93 7321,87,20
ve fasm € 4r. 0. sfaraa
TR HeTgs, fa. 7. 9 orar 3 HRIYS, fa. 7. 9 orar HeTger, far. 7. 9 orar
PRADEEP MISHRA SANJAY RUDRA V. P. SRIVASTAVA
Asst. Gen Manager, FM&A Dy. Gen. Manager, FM&A Gen. Manager, FM&A
T, 9. TSd 3. . T[T 3R, ., TS
FrTC v FTe e iy feTh T dEen
A.C. ROUT R. K. GUPTA R.P. MARATHE

Executive Director

BRI FHCHIRT e KU1 & 3HR

THIET - 301178 5 TRITATEH, TeTerdt
T TETHR

for KOTHARI & Co
FRN - 301178E

Chartered Accountants
Chartered Accountants

Wiy 729 TH. W3
BRI

He&IdT sh.: 212175

Wy ST ISR
RIRIICIES
T sh.: 016639
CA Amitav Kothari

Parther
Membership No: 016639

Parther

Place : Pune

I : qO
fadiep : 04 92,2018 Date : 04" May, 2018

Executive Director

ThHATE: 101678 Ssc/Sscg 100068
TG PR

for CMRS & Associates,LLP
FRN: 101678 W/W100068

CA Maheshwar M. Marathe

Membership No. 212175

Fd Ul i UE e

THART - 107564
TG AR L

for P Parikh & Associates
FRN - 107564W
Chartered Accountants

i i A, TR
e

H&HIdT sh.: 046070
CA Ashok B. Rajagiri
Parther
Membership No. 046070

Managing Director & CEO
AS PER OUR REPORT OF EVEN DATE ATTACHED

S T ST TSN Ug SRt

THAET: 005301CT
TE! AT
for M D Gujrati & Co
FRN: 005301N
Chartered Accountants

@Eﬁ%ggw

T . : 081552
CA Manohar Das Guijrati
Parther
Membership No. 081552
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1.

ferirer faawon w fare':

e 3T HeRT < foefien 31 W9, 2018 o ot fomive faaor, forem 31
T, 2018 H oA T, T SR T @rel T 36 fectieh B AT 3y
% o TR TaTe oo 3T Hecergut i ifealt o JrereT 3R @t 1R
fercaforari Smfier €, o 5H o TR o © | 5 fomire foraeot § s S
TSI 9 SR ST THT 37 20 W & faafura oo e
R TR ST o ORI 956 SIRET 37K ST SRaTTemh S
o TR 38 sl & feafur enfier ¥

TAR BT oA YLIferd & ST oivn TRIeid! STRT oiRaT iferd Smmeneit
T =T S T A e S 517 S &7 S feenfreen & eEn
e & | Qe & G O 3T A F = T fe<r & 875 9IS St
T T % ST T8 § ol foafurr of nfe 81 39 storardiferd
a1 ST § 3.10%, SERIREL § 23.91%, A AT H
13.05% 3 <151 @9 1 22.93% e g |

fair faautt e forg weiem =t fowierd:

= foria faaeol 9 9-ag W 9 fod §% s S
ferenfet o sgure w59 S ot sifufem, 1949 &
ST H AR BT Yo A1 FTeRerdy @ 1 57 fereiier oot a1 e
T Y Goiferd 59 e 7 a1afies fFE0 i IR ST, ST
P ST TEREE A €, S STerdri a1 w4t of 3
T oh BT Y R T e TTerd el & Jare 81

G Tligeh| ot T
TN e SAN oRaT THE & R W 59 faw faawot @
T o AT 71 T HRAR G TR G 51RT ST
ORET T TR & STEROT H oRaT UM ¥ 5T oidl A b
TR & A SMTTARATAT 1 WA AT Bl & 3 I Tem &1
ST IR T O TET AT Bl @ ek 28 Wil ST S 9 fih
7 foeire forarzor fardy ifeies TToTe her § g €1
fereiter Feraront # TehaT S T § Heiferd o el e uTe e
Y wsifercy rfafey froqfec T o T H wnfie 2rd & | SheErn
2T AT 3 I o ol & e Tord e F Jodih B
e oRar wie & 07T & SR W 1 778 Hreifafy smefea e
B ¥ SHfEw ot F7 % fore s & A § Tefad Siidfi
foremott iR aRfRefe faom # sfad o Tder sEfafr dor) 9
% fore ferefrer fererzott <1 3 wegf o orar T 3 o e &
o 59 39 o foTe 7@ for eeqT o Sty freamT 31 grarsiierar oe
ST T & | ITANT H TAE TTE TR el bl SUFRAT T JedhT
AT I TS BRI S T SRl SIHMT b 3o qem 36 g
|7:1x1|¢%|74qw|ia?rwu%gfdaﬂiwwm%ﬂ@l@trﬁwﬁwﬁa
BT
o forame e § 36 Tt s s o e st % foe 3t
ST Y& A o fore vt 37 3fe €|
ST :
T T H, S F @rar-afedt § <9 T SER 7l S 95
ST & STT9R 37T & fa 7T TSR & 4R, B9 SaasRT
feard e € o -
. GHfRd qoF o, 398 & ¢ fowfor gfeq ufed, afvge sk
YT o v © Fore @l anaeed <Rt 1 e ¢ 3
T IR H = &Y Y Wi o faesidh & T8 59 &1
T 1 T R 39 §F & 31 9T, 2018 F SRR A
371 3 oy | o T |

To,

Members of Bank of Maharashtra

1.

Report on Financial Statements:

We have audited the accompanying Financial Statements of
Bank of Maharashtra as at 31st March 2018 which comprise
the Balance Sheet as at 31st March 2018 Profit and Loss Ac-
count and the cash Flow Statement for the year ended and a
summary of significant accounting policies and Notes on Ac-
counts. Incorporated in these financial statements the return of
20 branches, and also Treasury & International Banking Divi-
sion, audited by us and 956 branches audited by branch audi-
tors & 38 branches by concurrent auditors.

The branches audited by us and those audited by other auditors
have been selected by the Bank in accordance with the guide-
lines issued to the Bank by the Reserve Bank of India. Also in-
corporated in the Balance Sheet and Profit & Loss account and
the return from 875 branches which have not been subjected to
audit. These unaudited branches account for 3.10 % per cent of
the advances, 23.91 % per cent of deposits, 13.05 % per cent
of interest income and 22.93 % per cent of interest expenses.

Management’s responsibility for the Financial Statements:

Management is responsible for the preparation of these Finan-
cial Statements in accordance with the Banking Regulation Act
1949, complying with Reserve Bank of India Guidelines issued
from time to time. This responsibility includes the design imple-
mentation and maintenance of internal control relevant to the
preparation of the financial statements that are free from mate-
rial misstatement, whether due to fraud or error.

Auditors’ Responsibility:

Our responsibility is to express an opinion on these financial
statements based on our audit. We conducted our audit in ac-
cordance with the Standards on Auditing issued by the Institute
of Chartered Accountants of India. Those Standards require
that we comply with ethical requirement and plan and perform
the audit to obtain reasonable assurance about whether the fi-
nancial statements are free from material misstatement.

An audit involves performing procedure to obtain audit evidence
about the amount and disclosures in the financial statements.
The procedure selected depends on the auditors’ judgment, in-
cluding the assessment of the risk of material misstatement of
the financial statement, whether due to fraud or error. In making
those risk assessments, the auditor considers internal control
relevant to the entity’s preparation and fair presentation of the
financial statements in order to design audit procedure that are
appropriate in the circumstances but not for the purpose of ex-
ercising an opinion on the effectiveness of the entity’s internal
control. An audit also includes evaluating the appropriateness
of accounting policies used and the reasonableness of the ac-
counting estimates made by management as well as evaluating
the overall presentation of the financial statements.

We believe that the audit evidence we have obtained is suf-
ficient and appropriate to provide a basis for our Audit opinion.

Opinion:
In our opinion, as shown by books of bank, and to the best of

our information and according to the explanation given to us, we
hereby report that:

a. The Balance Sheet read with the notes thereon is a
full and fair Balance Sheet containing all the neces-
sary particulars is properly drawn up so as to exhibit a
true and fair view of the state of the affairs of the Bank
as at 31st March 2018 in conformity with accounting
principles generally accepted in India.

94



¥ 31w
EITﬁT‘-F ﬁqﬁé 20171 8 Bank of Maharashtra
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10.

BZIG I
IEIcY :E(E)qu‘, 2018

QT 5 A v T a8 o < 9 § 9T &9 § Wi
jﬁijm%fa@?ﬁ%wwmﬁwﬁwwﬁﬁ%;
T AR TR JaTe e 39 faiss o Tae oy § §u A
TaTe 1 el 9 37 7 T F2elr 31
T T HEed:
®. 1152.96 FAS F 0T I T B F HR0T AT T
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ST 18 H 1T i 10.11
a1 Taftres ol faframes stgmet w fe:
o T A AT F B e S fafm siffem 1949 F e
TS % FHT: Y T q A F ST AR T |
WA =S 1 9 5 H ST ot TR & Gl & ST qer
ST U (SUHAT H AR F Sidwon) i, 1970 BT
U TAT | &, SHH STURIT TRIHTT il HHST & T 7
feard e o -

F) T S S e 3 STEIR O T % FAS o o
ST TSR o TS v off, e T OIS i ST T
378 FaTSSH T |

W) % GAaER S TR &I § MY €, 9% S & Rl B
FAZ |

M) Sk % FEfE o SRRt ¥ e fafore s o TR
TS = gAre ol T |

TR AT ww s ;

F) =9 RO R Geferd g ST o wif @, ferfor
3R o afedt & ST A B

@) b fafEE s, 1949 &1 9T 29 % Sl 9% %
TIRGT ORET TR ST T TR I, et & @t
= i &8 9ef T % X g i o A e H TR sy
3G T STAT R T )

M) AR T H G T, T B T § el JaTe faeer an
oRgT A % ST 2 |

TR - 301178 % @Fq?y,wﬁ ;

TH3MEA: 101678 / 100068
e e

for KOTHARI & Co
FRN - 301178E

Chartered Accountants

for CMRS & Associates,LLP
FRN: 101678 W/W100068
Chartered Accountants

g W4T T, TS
EIEIIIES

el sh.: 212175
CA Maheshwar M. Marathe
Parther
Membership No. 212175

H erfea sierr
IEIIIES
&= . : 016639
CA Amitav Kothari

Parther
Membership No: 016639

Place : Pune
Date : 04" May, 2018

for P Parikh & Associates

shows a true balance of loss, in conformity with ac-
counting principles generally accepted in India, for the
year covered by the account; and

@ The Cash Flow Statement gives a true and fair view of
the cash flows for the year ended on that date.

7. Emphasis of Matter:

Note number 10.11 in Schedule 18 of Notes to Accounts to the

Financial Statements regarding recognition of Deferred Tax

Assets on account of accumulated losses amounting to Rs.

1152.96 crore.

8. Report on Other Legal and Regulatory Requirements:

The Balance Sheet and the Profit and Loss Account have been

drawn up in forms “A” and “B” respectively of the third Schedule

to the Banking Regulation Act 1949.

9. Subject to the limitation of the audit indicated in paragraph 1 to
5 above and as required by Banking Companies (Acquisition
and Transfer of Undertaking) Act 1970, and also subject to the
limitations of disclosure required therein we report that:

a) We have obtained all the information and explanations
which to the best of our knowledge and belief were nec-
essary for the purpose of the audit and have found them
to be satisfactory.

b) The transactions of the bank which have come to our
notice have been within the powers of the Bank.

c) The returns received from the offices and branches of the
Bank have been found adequate for the purpose of our
audit.

10. We further report that;

a) The Balance Sheet and Profit and Loss account dealt
with by this report are in agreement with the books of
account and returns;

b) The reports on the accounts of the branch offices audited
by branch auditors of the Bank under section 29 of the
Banking Regulation Act,1949 have been sent to us and
have been properly dealt with by us in preparing this re-
port;

c) In our opinion, the Balance Sheet, Profit and Loss Ac-
count and Cash Flow Statement comply with the applica-
ble Accounting Standards.

FANTR@EECAREE  Fd T S TSR G S
ThHANE - 107564857 THANEA: 005301T7
T

for M. D. Gujrati & Co

FRN - 107564W FRN: 005301N

Chartered Accountants Chartered Accountants
I 3rgives &, TR T AR ST TSI

Membership No. 046070

HHAT . : 046070
CA Ashok B. Rajagiri

HeHI A h.: 081552
CA Manohar Das Gujrati
Parther
Membership No. 081552

Parther

95



R Annual Report 2017-18

IR TDR I I

o ullaw_ow de

31 TTet 2018 i feafa o AR wiiw aufehd oo
ABRIDGED CONSOLIDATED BALANCE SHEET AS ON MARCH 31, 2018
(¥. T H) (Rs. in thousands)
31 | 2018 T 31wl 2017 =
(e &) (Tremad)
As on 31st March 2018 As on 31st March 2017

(Current Year) (Previous Year)
TS Capital 2598,45,44 1168,33,37
IR SR st Tifefee STl Statutory Reserves 1272,21,48 1272,21,48
Reserves & Surplus Gl ST Capital Reserves 330,63,98 304,14,61
IR WIfFT9 Share Premium 5293,71,60 2937,28,24
REISEE RIS INEIRRI)
Revenue and Other Reserves* 3051,90,99 3148,85,94
o R FH w9
Balance in Profit & Loss A/c -2479,96,09 -1361,92,08
B"T\_rﬁ's' Sub Total 7468,51,96 6300,58,19
ST Deposits T ST Demand Deposits 11751,81,70 11529,15,27
WQEGIWWT Savings Bank Deposits 54592,13,82 50888,86,86
e SRR Term Deposits 72622,65,32 76622,17,80
3"1@3 Sub Total 138966,60,84 139040,19,93
3T Borrowings IR 7 it Borrowings in India
&) AR foord S
a) from Reserve Bank of India - -
) T AR Y b) from other banks = -
) 31T Gt 3 weift
c) from other institutions and agencies 4015,40,87 8117,99,98
R o STed AT Borrowings outside India 48,30,61 18,65,23
WGﬁ'S' Sub Total 4063,71,48 8136,65,21
3T AT SR g <7 {9 Bills Payable 498,90,27 457,17,85
Other Liabilities & Provisions ST FATeTT TR (Fae)
Inter-Office adjustments (net) - 502,35,64
3T <ATST Interest accrued 188,77,02 197,47,72
A T A< grarem
Provision towards standard assets 549,85,02 657,47,88
R TR S2are (faer)
Deffered Tax Liability (net) - -
3 Others 2113,74,46 2950,80,66
STIE Sub Total 3351,26,77 4765,29,75
el UST 9 IATE TOTAL CAPITAL & LIABILITIES 156448,56,50 159411,06,45
Tt ASSETS
A Rfd S % T/ TR 9 91 Cash and Balance with Reserve Bank of India 15809,06,35 15274,72,18
S AT AR AT AM AT A F 97 7 37w
e qfeT Balances with banks in India 26,78,66 44 48,43
Balances with banks and money at ~ HITT T 3fcq A1 U I &1
call and short notice Money at call and short notice in India - -
I o STe¥ 99 Balances with banks in India 48,16,43 1322,87,52
3"1'7\'?@' Sub Total 74,95,09 1367,35,95
5997 Investments AN In India
&) LR Giqqf@  a) Government Securities 38108,94,50 33104,63,81
@) 3 rgHed '
b) Other approved securities - -
) 37 ¢) Shares 356,80,21 362,35,78
) fes=f 3l i d) Debentures and Bonds 1909,99,18 1672,82,27
T) Ter JSSHT ST / 21 TR 3w
e) Subsidaries and/or Joint Ventures 192,85,53 160,00,10
=) 31 f) Others 3173,88,07 3377,18,70
Wﬁ?m Outside India - -
B"T\_rﬁ%’ Sub Total 43742,47,49 38677,00,66
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31 Tret 2018 i fafa o AR wiigw auferd oo
ABRIDGED CONSOLIDATED BALANCE SHEET AS ON MARCH 31, 2018
(¥. T H) (Rs. in thousands)
31 |l 2018 T 31 | 2017 ST
(e &) (frsead)
As on 31st March 2018 As on 31st March 2017

(Current Year) (Previous Year)
HATH Advances ARAH In India
F) TS T A I fae
a) Bills purchased and discounted 534,35,91 552,60,10
Q) T F, AT 3 /T W G ITAaT
Ex)
b) Cash credits, overdrafts and loans repayable
on demand 39857,84,48 42414,49,69
) | 07 ¢) Term Loans 45405,07,36 52548,13,20
W%W Outside India - —
3"1@3 Sub Total 85797,27,75 95515,22,99
T 37T Fixed Assets 1516,68,42 1586,08,96
31T METAT Other Assets 3w FarEsH (fae)
Inter Office adjustment (net) 340,39,03 =
39 ATST Interest Accrued 937,59,39 926,58,48
B T T/ I T F T F
Tax paid in advance/deducted at source 1518,04,65 1382,25,34
<7at & frrem 7 sufad 7 Sfep snfeqat
Non banking assets acquired in satisfaction of
claims = -
37 Others 6712,08,33 4681,81,88
B"T?ﬁ'g Sub Total 9508,11,40 6990,65,70
el STt TOTAL ASSETS 156448,56,50 159411,06,45
R AT Contingent Liabilities S & % <19 ST ahst & &7 1 ATighe 1 &
Claims against the bank not acknowledged as
debts 1387,43,47 1858,23,68
TR HAE (AT FHR o FT <A
Liability on account of outstanding forward
exchange contracts 9781,97,60 12997,65,05
HIH T 3R Y & TE MRt
Guarantees given on behalf of constitueents 9384,26,97 10304,18,78
g T3 31K 311 alfred
Acceptances endorsements and other
obligations 2705,92,47 3971,31,98
311 7S 57 fof e o a1enfines &7 4 wear
Other items for which the bank is contingently
liable 324,63,40 197,81,25
B"T?ﬁ'g Sub Total 23584,23,91 29329,20,74
e T {9 Bills for Collection 4196,85,28 4021,46,55
AP CTR SR T. 1129,99,14 (. 1206,45,94 fc fawi v &) dfed
*Includes Revaluation Reserve of Rs. 1129,99,14 (Rs. 1206,45,94 for previous Financial Year)
2. 3T 3R, detferan R, AT dfgararer TS AT S, sfreRumr
Dr. ARCHANAR. DHOLAKIA R. THAMODHARAN VANDITA KAUL DEENDAYAL AGRAWAL G. SREEKUMAR
Director Director Director Director Director
%m 3. &, . . 7S
[EENE EIRLIE ey T T HEsl
A.C. ROUT R. K. GUPTA R.P. MARATHE
EXECUTIVE DIRECTOR EXECUTIVE DIRECTOR MANAGING DIRECTOR & CEO
vE fsm RERRCF 4. . Sawa
TERI TeSH, fa. 7. 9 or 3 HeTgs, fa. 7. 9 orar Tee, 4. 7. 9 o
PRADEEP MISHRA SANJAY RUDRA

Asst.Gen. Manager, FM&A

M
IEIcH :S(qu‘, 2018

Place : Pune
Date : 04" May, 2018

Dy. Gen. Manager, FM&A

V. P. SRIVASTAVA

General Manager, FM&A
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31.03.2018 <h! YATE a8 oh feTu Higwr TifeRa et 9 g1f9 @ran
ABRIDGED CONSOLIDATED PROFIT & LOSS ACCOUNT FOR THE YEAR ENDED 31.03.2018
(¥. T ) (Rs. in thousands)

31 et 2018 T 31 9Tt 2017 =T
(=] a) (Toen o)
As on 31st March 2018 As on 31st March 2017
(Current Year) (Previous Year)
3T INCOME
ST =1 Interest earned At / {93 72X On advances/bills 7072,70,61 8469,95,77
93T T On Investments 2962,42,41 2829,49,42
.S 7 3R 5 Fferat 7 S 9w
on balances with RBI and inter-bank funds 589,67,93 401,91,29
3 Others 471,61,59 360,61,55
STSIE Sub Total 11096,42,54 12061,98,03
371 371 Other Income e faforear 3T S
Commission exchange and brokerage 766,88,79 733,93,07
frerett & fosrar o= fraer ey
Net profit on sale of investments 408,63,85 580,69,34
fiF 75 3R 377 ST o forshe R et ey
Net profit on sale of land buildings and other
assets 1,21,82 -,13,55
faf Gerraert oX fraet @
Net profit on exchange transactions 110,05,09 101,90,73
I H/faT g Semt 3/ it/ ergsfir
T AN SIS & AT 3
Income by way of dividends etc from subsidiaries
/companies and/or joint ventures abroad/in india 4,10,13 2,46,69
I | BI/375H i e
Share of earnings/ loss in Associates 32,85,43 15,96,10
faferr 31 Miscellaneous income 215,97,99 89,98,92
3"1@3 Sub Total 1539,73,10 1524,81,30
‘chel 3T TOTAL INCOME 12636,15,64 13586,79,33
I Expenditure
TS 9 Interest expended SHRITTET T On deposits 7132,26,81 8074,64,38
A R7e e/ 3feTaieh et o2
On RBl/inter-bank borrowings 11,48,75 11,61,45
3T others 562,01,83 800,06,51
3"1@3 Sub Total 7705,77,39 8886,32,34
G 2T Operating expenses mﬁﬁr%gw 3T UG
Payments to and provisions for employees 1618,61,13 1807,93,73
feR2raIT, T 31X =TT Rent taxes and lighting 201,57,35 197,55,95
=0T S LML Printing and stationery 18,26,95 21,83,09
[CRILCEEIES g Advertisement and publicity 13,39,84 16,03,17
S I HUiT TR Yo (T SRffd
AT Yeasry 1 fHee)
Depreciation on Bank's property (Net of
depreciation transferred to Revaluation Reserve) 128,59,71 117,89,66
foreemeht & 3o, o 3R =1
Directors' fees, allowances and expenses 54,03 91,78
TG o ek 37T = (T T
Tk 3R =1 )
Auditors' fees and expenses (incl. branch
auditors' fees and expenses) 15,69,96 16,83,85
fafr 79X Law Charges 17,87,95 16,64,91
2, JAUM, TAHA TS
Postage, Telegrams, Telephones, etc. 40,65,40 40,93,06
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31.03.2018 <h! YATA a8 oh feTu Higwr TfeRa o1t 9 g1f9 @ran

ABRIDGED CONSOLIDATED PROFIT & LOSS ACCOUNT FOR THE YEAR ENDED 31.03.2018
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(F. T H) (Rs. in thousands)

31 Wl 2018 ST 31 Wl 2017 T
(=] a) (Tren o)
As on 31st March 2018 As on 31st March 2017

(Current Year) (Previous Year)
HIHT g TEGTEF Repairs and maintenance 106,66,77 88,90,54
ST Insurance 134,84,62 131,70,87
WE?I'ST Other expenditure 408,37,47 399,57,30
STSIE Sub Total 2705,11,18 2856,77,91
T 3 SRS et W qeeT o e
Provisions and contingencies Provisions for depreciation on investment 54,11,54 -7,70,49
3TSieh SNMEt o Uit Jrarer
Provision towards non performing assets 5460,10,57 3947,75,07
A ST & 9t graem
Provision towards standard assets -105,85,97 -4,60,36
3T (3T I BISHT)
Others (Excluding income taxes) 48,81,42 34,69,61
B"TTrﬁ's' Sub Total 5457,17,57 3970,13,84
hel I G YT9ET TOTAL EXPENSES AND PROVISIONS 15868,06,15 15713,24,09
EhTE[d‘ @/ (=) Profit/(loss) before tax -3231,90,50 -2126,44,75
=e] T Current Tax -151,25,47 81,60,75
AT Y Deferred Tax -1968,62,23 -851,96,38
FXAITT A1/ (71M) Profit/(loss) after tax -1112,02,80 -1356,09,12
ST AT T AT/ Profit/Loss brought forward -1361,92,07 73,30,44
SIS - Farereh SR ¥ ATeT0T Add: Drawing from Investment Reserve 20,48,15 8,12,29
‘chel TOTAL -2453,46,72 -1274,66,39
faﬁ?ﬁ"TAppropriations Hifafee smfafd r 3w
Transfer to Stautory Reserve
371 rfeaferat A Sfawor
Transfer to Other Reserves 26,49,37 87,25,27
TR/ A AT Sl 3oy
Transfer to Government/proposed dividend 41
T T S AT AT 7T 9
Balance carried forward to balance sheet -2479,96,09 -1361,92,07
qa%aﬁar&qgm? Fd UITHRTNTY Ug THIFAUEH, TeUedl oo U1 UTHE U8 THIFAUEH el UH ST TSN US ShUAT
WSS - 301178 THART - 101678 T / T 100068 THIREA - 10756485 TRSEA - 0053019
T G ACTH RECRGICIERS RECRGICIERS

For KOTHARI & Co
FRN - 301178E
Chartered Accountants

i s T
i

AT sh. - 016639
CA Amitav Kothari
Partner
Membership No - 016639

M
IEIcH :S(qu‘, 2018

For CMRS & Associates,LLP
FRN - 101678 W/ W100068

For P Parikh & Associates
FRN - 107564W

Chartered Accountants Chartered Accountants
TIT MR UW. WS T 319ies o, TR

AT sh. - 212175
CA Maheshwar M. Marathe
Partner
Membership No -212175

I . - 046070
CA Ashok B. Rajagiri
Partner
Membership No -046070

Place : Pune
Date : 04" May, 2018

For M D Gujrati & Co
FRN - 005301N
Chartered Accountants

TIT e ST Tl
A

AT h. - 081552
CA Manohar Das Gujrati
Partner
Membership No - 081552
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31 A= 2018 B FHTST 99 & U GBS Th<! Tar@ &1 fAa=or
STATEMENT OF CONSOLIDATED CASH FLOW FOR THE YEAR ENDED 31ST MARCH 2018
(¥. T #) (Rs. in thousands)

31.03.2018 1 waT= I 31.03.2017 = T 9
Year Ended 31.03.2018 Year Ended 31.03.2017

a1 Particulars

P.

A.

® o

aRere= nfafaftr | < yare:

Cash Flow From Operating Activities:

3MI Income

9 & SR 31, e s | o<t <ars

Interest received during the year from advances, Investments etc.
3 A Other Income

TN 9 I Less: Expenditure & Provisions

a9 F IR ST T SR TR T fhan &rs

Interest Paid during the year on Deposits and Borrowings

gR=Te g Operating Expenses

9 Ud S RPaY Provisions & Contingencies

Y & TR I AP & b RO AHal ¥ AT gy

Net Increase in Cash due to Increase of Income over Expenses
SIS : IR 7B 9 @ arerT faenRe 7

Add : Non Cash Items & Items Considered Separately

9 Ud SR Provisions & Contingencies

At Faferi %@ Hed&N Depreciation on Fixed Assets

3T 1 e / <aeant <iven § 1 Share of Earnings/Loss in associates
T Uty & fagra @R /=S

Profit/Loss on sale of Fixed Assets

I1orea SRfaIfT i 3 gy

Addition to reserve reserve

Fie, TRINTH T STSISTER Tor

Interest on Bonds, PCPS and IPDI

HeTY: YS< Iou& B (fRae) Less: Direct Taxes Paid (Net)
aRETe | T The a9

Cash Profit Generated From Operations

ReTerTer ST Y T8y (F) :

Increase / (Decrease) of Operating Liabilities:
SHRIRR™T Deposits

Iie IR & 37ear 3 IRt

Borrowings other than Bond Borrowings

I é?IIT‘ITQ d 9191 Other Liabilities & Provision
gRemerTa Saesi 4 I 33

Total of Increase of Operating Liabilities

wTeTd:afeTer orTfeTE Y g6y ()

Less: Increase / (Decrease) of Operating Assets
39T Investments

31@["1’ Advances

3 JMMRRTIT Other Assets

P IR RT3

Total of Increase of Operating Assets

ReETeTa &Il WX aReEresTe Jaarst § e g
Net Increase Of Operating Liabilities Over Operating Assets
aRere= nfafaftral | 75 gar

Cash Flow From Operating Activities

e nfafafr | 7d) gare

Cash Flow From Investing Activities

IS FURTAT BT fAshY Sale of Fixed Assets

3IeT T T b Purchase of Fixed Assets

'\‘E’*ﬂ"ﬁ g™ # 39T Investment made in Associates
e nfefaftr | fRae 96 yare

(=)

Net Cash Flow From Investing Activities (B)

(U]

()

(@ (A) = 1+1I)

11096,42,54
1539,73,10

7705,77,39
2705,11,18
3337,29,87

12636,15,64

13748,18,44

12061,98,03
1524,81,30

8886,32,34
2856,77,91
3199,78,20

13586,79,33

14942,88,45

3337,29,87
128,59,71
-32,85,43

-1,21,82

461,78,29

-1112,02,80

3893,60,62

3199,78,20
117,89,66
-15,96,10

13,55

54,21,28

502,49,08

-1356,09,12

3858,55,67

-73,59,09

-2147,93,73

-4451,35,79

-6672,88,61

5032,61,40
-9717,95,24

2292,23,41

-2393,10,43

5,26,80
-139,70,96

2781,57,82

225,22,32

2556,35,50

-4279,78,18

-1723,42,68

-134,44,16

60,20,93

-1216,45,08

-2695,08,30

-3851,32,45

2359,31,24
-12047,44,07

_ 33326171

-9355,51,12

4,00,80
-102,94,54

2502,46,55

508,35,15

1994,11,40

5504,18,67

7498,30,07

-98,93,74
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7 fasor afafaftat @ Fwdt gare
C. cCash Flow From Financing Activities:
) Sl @l SIRY / (Ar) FRAT Issue/ (Redemption) of Bonds -1925,00,00 125,00,00
i) 3P v NeARIGUT IR T4 Dividend on Equity & PNCPS - -
i) Fr¥7er fAAROT PR Dividend Distribution Tax - -
7 dts, g @ ng R -461,78,29 -502,49,08
Interest on Bonds, PCPS and IPDI
V) ) ARt A I v/ (IR ST )
Issue of Equity Shares /(Share Apllication Money)

faraiyor nfefaftrt & <t gar= (1) 1099,80,14 -77,49,08

Cash Flow From Financing Activities (C)

3486,58,43 300,00,00

T4 5 AN Pol TH FaTE vy -758,06,70 7321,87,25
Total Cash Flow During The Year (A+B+C) e e
Note : STgt 3Taede gl fiver o & Sfidhe! @1 Jremfad 3R I:aiied fepam 2 | Previous year figures have been regrouped and reclassified whenever necessary.

(z &R #) R in Thousand)

R Particulars 31.03.2018 = wuT= 9 31.03.2017 =} | a9
Year Ended 31-03-2018 Year Ended 31-03-2017
QT giffS- Represented By-
T4 F IRY F THA T THS b TIGA
Cash and Cash equivalents at the beginning of the year
AR Retd de &b I=T T 7 1oy
Cash & Balance with RBI 15274 ,72 19 8382 ,28 ,75
Sl % 9T AN, AT G 3T AT W I &
Balances with Banks & Money at Call & Short notice 1367 ,35 ,95 937 ,92 ,14
16642 ,08 ,14 9320 ,20,89
T4 & 3T A T THA P TAGA
Cash and Cash equivalents at the end of the year
AR Retd d &b I=T Tt 9 31y
Cash & Balances with RBI 15809 ,06 ,35 15274 ,72 ,19
St I I A, AT g 37T ASH W I &
Balance with banks & money at call & Short notice 74,95 ,09 1367 ,35 ,95
15884 ,01 ,44 16642 ,08 ,14
¥ % SRTH el Ths! 4T Total Cash Flow During The Year -758 ,06 ,70 7321,87 ,25
v fasm T &S 4. . Sarg
RIS TRIYSF, 3. 7.  orar 30 Helae, fa. 7. 9 o TeIe, 6.7, 7 o
PRADEEP MISHRA SANJAY RUDRA V. P. SRIVASTAVA
Asst. Gen Manager, FM&A Dy. Gen. Manager, FM&A Gen. Manager, FM&A
T, 1. TSd AW, &, T AW, W, TS
EARRICEARENED EIRRIREAEEN G ey e T HEaq
A.C. ROUT R. K. GUPTA R.P. MARATHE
Executive Director Executive Director Managing Director & CEO
BHN IR e RUIE & STIHIY AS PER OUR REPORT OF EVEN DATE ATTACHED
Sl HISTU TS huAT T GITASTTH U8 & U NG U aiaued i T S I U huAT
TSRS - 301178 & THIfauEH, Teruerar T3 - 107564857 THSEA: 00530197
e THANTA: 101678 TF/S<F 100068 ECRGIGIEORS T T
for KOTHARI & Co REERSICIEOR for P Parikh & Associates for M D Gujrati & Co
FRN - 301178E for CMRS & Associates,LLP FRN - 107564W FRN: 005301N
Chartered Accountants FRN: 101678 W/W100068 Chartered Accountants Chartered Accountants
Chartered Accountants
W 3rfea sierr T TEHT . TS T 319Tieh oY, AT T ATE ST T[T
RICISEY TR qHiER AR
= s.: 016639 o= dlsh.: 212175 ST . : 046070 & sh.: 081552
CA Amitav Kothari CA Maheshwar M. Marathe CA Ashok B. Rajagiri CA Manohar Das Gujrati
Parther Parther Parther Parther
Membership No: 016639 Membership No. 212175 Membership No. 046070 Membership No. 081552

?@—Tl_:f 2 Place : Pune
a7 : 04 1=I?<§ 2018 Date : 04" May, 2018
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THfeRa fadr faawon o faed

1.

S AT RN, ST FerdT HOH T OF TEAn T (HE)
& Hor gHihd famir faewor fSw 31 7 2018 & gHidd o
T, TR A 3R B W I T 9 & o FHfRd Fwa
AT 5T 3 Hecaqul o A & TRIOT 3R 3 TR
T GeATE SMHA &, T T oiam e #1 7

=T TR o faason & onfed ® ¢ &) 4(AR) GgEd o
TR BRI T TR S o oReT TORIT @I ST 31.03.2018
F ©.156328.75 FIS N et M, %.12602.46 FUES & Fe
TR, ®.1145.65 S F 7 37T T o  fo £.(758.06)
A F I F Faet s idaie TeEiT #d ¥ 9y @, o
eI BT h o T @I T O FEAnT Fe & TR-or
e @ e famie faawor 31.03.2018 & T enfeaar &
.156448.56 S F TE H (o0, Fel Tod H %.12636.16
P I THE B 39 T (e Tohs 3fafe 7 %.(758.07) F8
F1 Tfer 1 qYe 1 few wefeld w2 €1 9y i swEAr o
foirer fereror Rt ferirer foaro onfier & SrgEe 17 - Hecayol
oRER Fifqdt S @ W et § gees ® S o &
TR fereirer fereront & fewa 2

T TEIIE ST faxir fawon < orar Ther TE A %
ot faaeor ® fefier 31 A 2018 & ©.1564.12 @ &
Tt e 39 fTiw A gued ¥ ®q %.76.58 ARG & fAaet
TN AT A €1 W A erdeh Ui i off o ude e
F & g foxire fqawor & 39 fafyr @ gure faxier of &g St
& afRd foig foawolt & A= fRe 8, TE & o R e
©.3285.43 ARG SR T ¥ % faxie faavor w7 gd fRe M
3R 3 ard O T G e ¥ gefud afert @ e
YA % AICT H THRT A hael 31T Il UIehl BT TEd Sl e
fearaf 7x e 21

faxir faawun o forg yeigs <t foerr @ s o foaott
F URETeR % fe S @1 geeT fEeR § S wrde fod 9%
N AETIRART T IRAE G AER G ERT S
Tag 23 - G faxiT faaol & geanh g § few & o
ORI TN IS T (TOH) 21 - TR faxir faawor &
TR F ST F S I faeig R, i wefmre
R TR YA B FE MR 3T e Yo BT 71O
el & 3faid TE & faie fawol i T9 & ¥ gefd
e F=0r 1 @, FEaa SR @IEE i © S
%ﬁ@m@mm@qﬁgﬂfwf@ﬁw%@r%@é
|

G Tlgeht st TAREr : ear freier gafed fadm faaw
T oI TR & SR T AT oI i B B9 RAT S
AR G ST ST T TIeT Heh & TR I¥ 379 o
TR L B | S AR o IR &1 Afcieh SMavadharait & e
HT BT © 3T o THE A TAR ST o I &
fTSTeT &1 B € A1 3T ®Y § Ie S o ST g
F1 foir foaror Hecayul ST & Tt ¥ o § o e

o oot § Uehe SiR TH 4 Teifid oRar Tl T ue
T § Gafea Frifafy fomfad w crar aie e & e
SRS A1 Tl & BT fom faawon § Hecaqel Tad &eM &

To,

The Board of Directors of Bank of Maharashtra,

Report on Consolidated Financial Statements.

1.

We have audited the accompanying Consolidated Financial
Statements of Bank of Maharashtra, its subsidiary and an as-
sociate (the Group), which comprise the consolidated Balance
Sheet as at 31st March 2018, the Consolidated Profit and Loss
Account and the Consolidated Cash Flow Statement for the
year ended and a summary of significant accounting policies
and other explanatory information.

Incorporated in these consolidated financial statements are
the: (a) audited accounts of the bank audited by 4(Four) Joint
Auditors which reflect total assets of Rs. 156328.75crore
as at 31st March 2018, total revenue of Rs. 12602.46crore,
loss of Rs.1145.65 crore and net cash inflows amounting to
Rs. (758.06) crore for the year ended; audited accounts of one
subsidiary, & unaudited accounts of one associate whose fi-
nancial statements reflects the group’s share in total assets of
Rs.156448.56crore as at 31st March 2018, the group’s share in
the total revenue of Rs. 12636.16crore, the group’s share in net
cash inflows amounting to Rs.(758.07)crore. The entities of the
group whose financial statements are included in the Consoli-
dated Financial Statements arelisted in Schedule 17- Signifi-
cant Accounting Policies and Notes on Accounts — which forms
part of the Consolidated Financial Statements of the Group.

We did not audit the financial statements of subsidiary whose
financial statement reflect total asset of Rs. 1564.12 lacs as on
31st March 2018, and net profit of Rs.76.58 lacs for the year
ended on that date, and associate whose financial statements
reflect the Group share of profit of Rs. 3285.43lacs for the year
ended on that date as considered in consolidated financial
statements. These financial statements have been furnished to
us and our opinion is so far as it relates to the amounts included
in respect of the subsidiary and the associate is based solely on
the reports of the other auditors.

Management’s Responsibility for the Financial Statements:
The Management of the bank is responsible for the operation of
these Financial Statements that give a true and fair view of the
financial position, financial performance and cash flows of the
bank in accordance with the requirements of the ‘Accounting
Standard (AS) 21 — Consolidated Financial Statements’ and ‘AS
— 23 Accounting for Investment in Associates in Consolidated
Financial Statements, issued by the Institute of Chartered Ac-
countants of India and the requirements of the Reserve Bank
of India. This responsibility includes the design, implementation
and maintenance of internal control relevant to the preparation
of the financial statements of the Group that are free from mate-
rial misstatement, whether due to fraud or error.

Auditors’ Responsibility: Our responsibility is to express an
opinion on these financial statements based on our audit. We
conducted our audit in accordance with the Standards on Audit-
ing issued by the Institute of Chartered Accountants of India.
Those standards require that we comply with ethical require-
ment and plan and perform the audit to obtain reasonable as-
surance about whether the financial statements are free from
material misstatement.

An audit involves performing procedure to obtain audit evidence
about the amounts and disclosures in the financial statements.
The procedures selected depend on the auditors’ judgment, in-
cluding the assessment of the risk of material misstatement of
the financial statement, whether due to fraud or error. In making
those risk assessments, the auditor considers internal control
relevant to the entity’s preparation and fair presentation of the
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T Freifafer e B €1 3 e goais i & e ST s
T ¥ Feifrd arfafies e ol afifefa faom % sfad o
e et GAR F % fore et faao 3 3fa T *q
o TR 5T i e e fig 5 st % fow 1@
T o AN A0 & gHEeiiadr W S I S| 3w #
oS TS AT T ST H oAb BT ST IS SR AT
T TG AT S 3fed qer 36 IR faeig e &
TR RN Bl Hoalieh 3T o o Tie ¥ onfiret &refr 2 |

= faerg & 6 eAR S O fRe T g, B e e e
% foT SR Jar e v e 37 3 #)

6. T T F 9% I Wrar sSfedr H SO IR a9 s 9
SR % SR 3K g8 T T Wi & SIgR ot fax
foareo T o = ®9 § Wi o faesidr & STE § 9o
3 T o e T ©

F) 31 AW, 2018 H TS & FGER! & HEA & GHRHG
qoraa i fRerfa #

@)  3Hq fodish Pl THI G o THE b GHIRd Bl % THRT
@I & B W 3 A1t ST

M) 3 Al B T 9N o THE & R JaTe & GHiRT
<l yaTe faaor & At 7

7. HHA 1 HEe:
®. 1152.96 FS SN (LT 1 GoT AT & BT SRAMT FHT
ST ol ATl o Harg # foirey faoit &g @rdi ax fawforl &
TGAT 18 H 1T FHiF 10.11

THIRET - 301178 § THITAUEH, TerTer
G WA

for KOTHARI & Co
FRN - 301178E

Chartered Accountants

for CMRS & Associates,LLP
FRN: 101678 W/W100068
Chartered Accountants

e
i

AT sh.: 212175
CA Maheshwar M. Marathe
Parther
Membership No. 212175

B s ST
RIEIEY
T sh.: 016639
CA Amitav Kothari

Parther
Membership No: 016639

Place : Pune

e 1 04 W2, 2018 Date : 04" May, 2018

appropriate in the circumstances but not for the purpose of ex-
pressing an opinion on the effectiveness of the entity’s internal
control. An audit also includes evaluating the appropriateness
of accounting policies used and the reasonableness of the ac-
counting estimates made by management, as well as evaluat-
ing the overall presentation of the financial statements.

We believe that the audit evidence we have obtained is suf-
ficient and appropriate to provide a basis for the explanation
given to us.

6. In our opinion, as shown by books by bank, and to the best of

our information and according to the explanation given to us,
the attached financial statements give a true and fair view in
conformity with the accounting principles generally accepted in

India:

a) In the case of the Consolidated Balance Sheet of the
state of the affairs of the Group as at 31st March 2018.

b) In the case of the Consolidated Profit and Loss Account,
of the Consolidated Loss of the Group for the year end-
ed on that date; and

c) In the case of the Consolidated Cash Flow Statement,

of the cash flows of the Group for the year ended on that
date.

7. Emphasis of Matter:

Note number 10.11 in Schedule 18 of Notes to Accounts to the
Financial Statements regarding recognition of Deferred Tax
Assets on account of accumulated losses amounting to Rs.
1152.96 crore.

& U NG U waiaued i T ST I S huAT
THIATET - 107564357 THART: 00530197
EECARCICIEaES RECEGICaEy

ThH3AE: 101678 Sg/Sg 100068
TG AR

for P Parikh & Associates

for M D Gujrati & Co
FRN: 005301N
Chartered Accountants

FRN - 107564W
Chartered Accountants

39T &Y. TATR
A ATER

H&H T sh.: 046070
CA Ashok B. Rajagiri
Parther
Membership No. 046070

Wﬁ%mw

HaHdl .: 081552
CA Manohar Das Gujrati
Parther
Membership No. 081552
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4% BT UTH RBR
Awards won by the Bank
(2017-18)

SKOCH order-of-Merit Award for implementation of Project
CSMSSY-2017
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Best Performing Bank People First Campaign APY (Rajasthan)
20" Nov. - 30" Nov., 2017 by PFRDA
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Best Performing Bank People First Campaign APY (Bihar)
20" Nov. - 30" Nov., 2017 by PFRDA
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Best Performing Bank People First Campaign APY (Uttar
Pradesh) 20" Nov. - 30" Nov., 2017 by PFRDA
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IBA Award Winner for the Best Financial Inclusion initiative in
Medium Bank
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