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令 
  
 
 
 

REQUEST FOR PROPOSAL (“RFP”) 

 
"SELECTION OF JOINT LEAD MANAGERS 
FOR THE PROPOSED INTERNATIONAL 
USD BONDS ISSUANCE UNDER MEDIUM 
TERM NOTE PROGRAM (MTN)" 

 
 
 
 
 
 
 
 
 
 

ISSUED BY: 
Bank of Maharashtra, IFSC Banking Unit 
Unit No 2. NE 2nd floor North East Side, 
IFSCA HQ Building, Block 12, Zone 1, 
Road -1A, Gift City Gandhinagar, 
Gujarat 382050 
dgmibu@bankofmaharashtra.bank.in  
gmibu@bankofmaharashtra.bank.in  

噧气 
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Tender Document 
 
Tender No: [GIFTIBU / 1] 

 
Appointment of JLMs for issuance(s) under Reg-S under the EMTN Programme for Bank of 
Maharashtra 
 
 
(i) Last Date for Submission of Bids: 20th August 2026, Time: 17:00 Hours (IST) 

(ii) Date of Opening of Bids: 21st August 2026, Time: 17:30 Hours (IST) 
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DISCLAIMER 

The information contained in this Request for Proposal ("RFP") document or information provided 
subsequently to bidders or applicants whether verbally or in documentary form by or on behalf of 
Bank of Maharashtra (or Bank), is provided to the bidder(s) on the terms and conditions set out in 
this RFP document and all other terms and conditions subject to which such information is provided.  

This RFP document is not an agreement and is not an offer or invitation by Bank of Maharashtra to 
any parties other than the applicants who are qualified to submit the bids (hereinafter individually 
and collectively referred to as "Bidder" or "Bidders" respectively). The purpose of this RFP is to 
provide the Bidders with information to assist the formulation of their bids. This RFP does not claim 
to contain all the information each Bidder requires. Each Bidder may conduct its own independent 
investigations and analysis and is free to check the accuracy, reliability, and completeness of the 
information in this RFP. Bank of Maharashtra makes no representation or warranty and shall incur 
no liability under any law, statute, rules, or regulations as to the accuracy, reliability, or 
completeness of this RFP. The information contained in the RFP documents selective and is subject 
to updating, expansion, revision, and amendment. It does not purport to contain all the information 
that a Bidder requires. Bank of Maharashtra does not undertake to provide any Bidder with access 
to any additional information or to update the information in the RFP document or to correct any 
inaccuracies therein, which may become apparent. 

Bank of Maharashtra reserves the right of discretion to change, modify, add to or alters any or all 
of the provisions of this RFP and/or the bidding process, without assigning any reasons 
whatsoever.  

Bank of Maharashtra in its absolute discretion, but without being under any obligation to do so, 
update, amend or supplement the information in this RFP. Bank of Maharashtra reserves the 
right to reject any or all the request of proposals received in response to this RFP document at 
any stage without assigning any reason whatsoever. The decision of Bank of Maharashtra shall 
be final, conclusive, and binding on all parties. 
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1. ABOUT BANK OF MAHARASHTRA 
Established on September 16, 1935, and nationalised in 1969, Bank of Maharashtra (BoM) is a premier, 
scheduled public sector bank in India, headquartered in Pune. Operating as a trusted financial partner 
under the regulatory purview of the Reserve Bank of India (RBI) and the Ministry of Finance, the 
Government of India maintains a robust majority stake of over 73.60% (as on 30.06.2026) in the 
institution. 
As of 2026, the bank leverages a comprehensive pan-India footprint comprising over 2,785 branch offices 
(including IFSC Banking Unit) and an extensive ATM network. This physical presence is seamlessly 
integrated with state-of-the-art digital infrastructure, enabling the bank to deliver cutting-edge banking, 
treasury, corporate lending, and retail financial services across all economic tiers. 
 
Bank of Maharashtra has transitioned into a highly modern, technology-driven financial institution. 
Cornerstone of its recent strategic expansion is the establishment of its maiden IFSC Banking Unit (IBU) 
in GIFT City, Gujarat. 
 
Acting as the bank’s first dedicated offshore international branch, the GIFT City IBU enables BoM to 
conduct sophisticated foreign currency transactions, external commercial borrowings (ECBs), and global 
trade financing. Demonstrating exceptional operational scalability, the IBU surpassed USD 500 million in 
asset size within its first six months of operation, anchoring the bank as a competitive participant in global 
cross-border financial markets. 

 
The bank’s financial profile reflects exceptional stability, aggressive top-line growth, and industry-
leading risk management. Key financial performance indicators for the fiscal year ended March 31, 
2026, include: 
 Robust Scale & Volume: Total business exceeded ₹6.43 lakh crore, marking an annual growth of 

17.47%. Gross advances closed at ₹2.92 lakh crore (up 21.74%), supported by total deposits of 
₹3.51 lakh crore (up 14.14%). 

 Superior Profitability: Net profit grew 27.17% year-on-year to ₹7,019 crore. Net Interest Income 
(NII) scaled to ₹13,664 crore, driven by a highly stable Net Interest Margin (NIM) of 3.91%. 

 Operational Efficiency: The bank boasts an elite-tier Cost-to-Income ratio of 37.08%, driving a 
Return on Assets (ROA) of 1.86% and a Return on Equity (ROE) of 23.19%. 

 Elite Asset Quality: Gross Non-Performing Assets (GNPA) dropped to 1.45%, and Net NPA (NNPA) 
lowered to an industry-best 0.13%, 

 Capital Adequacy: The bank maintains a highly secure capital cushion with a Basel III Capital 
Adequacy Ratio of 18.36%, mitigating systemic risk and ensuring high readiness for future asset 
expansion. 

 
Value Proposition: Why Partner with Bank of Maharashtra? 
 Sovereign Backing & Trust: Backed by the Government of India, offering maximum security, 

transparency, and institutional compliance for high-value tenders. 
 Offshore Capabilities: The GIFT City IBU presence enables seamless execution of international 

trade finance, multi-currency accounts, and cross-border transactions. 
 Best-in-Class Asset Quality: A negligible Net NPA of 0.13% underscores a highly disciplined risk-

management culture, ensuring operational continuity and systemic strength. 
 Digital-First Agile Delivery: Backed by robust Core Banking Solutions (CBS) and dedicated 

relationship models, BoM delivers tailored corporate and retail banking integrations with optimal 
agility. 

 
2. PROPOSAL 

The Bank intends to tap MTN BONDS ISSUANCE in international markets via issuance of senior unsecured 
bonds under the Medium-Term Note (MTN) program of the Bank. 
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The proposed issue size is up to USD 500 Mn in or multiple tranches. The issue size may vary based on 
various factors including, but not limited to, management discretion and the indicative pricing. Further, 
the bank intends to initiate the process relating to the selection and appointment of JLMs to undertake 
various activities in relation to the MTN bonds issue. 

The Bank wishes to invite sealed bids from eligible Merchant Bankers/ JLM firms/ Companies for selection 
as JLMs to assist the Bank in its MTN BOND ISSUANCE. The Bank proposes to engage JLMs hereinafter 
referred to as Bidder for the term mentioned in the scope of consultancy detailed. 

 
2.1.  Bid 

2.1.1 No Bidder shall submit more than one bid. If a Bidder submits or participates in more than one 
bid, all the bids submitted by the Bidder shall be disqualified. 

2.1.2 The bid, correspondence and communication for the process would be in English only. No other 
languages, vernacular versions or translations/ transliterations are permitted. The bids which are 
not in English shall be rejected. 

2.1.3 All costs and expenses (whether in terms of time or money) incurred by Bidder in any way 
associated with the development, preparation and submission of responses, including but not 
limited to attendance at meetings, discussion etc. and providing any additional information 
required by the Bank will be borne entirely and exclusively by the Bidder. 

2.1.4 Bank shall not be liable in any manner whatsoever for the same or for any other costs or other 
expenses incurred by a bidder in preparation for submission of the Bid, regardless of the conductor 
outcome of the bidding process. 

2.1.5 The Bidder must apply its own care and conduct its own investigation and analysis regarding any 
information contained in the Bid document and the meaning and impact of information. 

2.1.6 Bank of Maharashtra and its employees make no Representations or Warranty and shall incur no 
liability under any law, statute, rules or regulations as to the accuracy, reliability or completeness 
of statements contained in this Document. The Bank also accepts no liability of any nature whether 
from negligence or otherwise, however caused arising from reliance of any bidder upon the 
statements contained in this RFP. 

2.1.7 A Bidder will, by responding to the Bank's RFP document, be deemed to have accepted the terms 
as stated in this document. 

2.2. Scope & Responsibilities of Assignment  

2.2.1 Arranging the issuance of Reg S Bonds. The JLMs will be required, inter- alia, to undertake tasks 
related to all aspects of the MTN BOND ISSUANCE as prescribed under related domestic and 
international legislations, including but not limited to, as mentioned in below paragraphs. 

2.2.2 Advise the Bank on the timing and the modalities of the MTN BOND ISSUANCE in due conformity 
of all extant regulatory and statutory guidelines. 

2.2.3 Co-ordinate with legal counsel for due diligence activities and preparation of the documents as 
required and completing all stipulated requirements and formalities of regulatory/statutory 
authorities of all the respective countries, compliance of AML, KYC Statutes as well as OFAC / EU/ 
UK compliances of similar nature. 
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2.2.4 Working with Issuer’s auditors to ensure suitable comfort letters are obtained and working with 
international and domestic legal counsel to ensure suitable legal opinions are obtained.  

2.2.5 Liaising with domestic legal counsel and regulatory bodies for compliance to the Reserve Bank of 
India (RBI), FEMA and any other guidelines and to ensure all necessary approvals are obtained in 
timely fashion.  

2.2.6 Overseeing process of listing on relevant Stock Exchange, to meet required timetable.  

2.2.7 Arrange printing and distribution of offering circular in line with marketing requirements. 

2.2.8 Liaise with ratings agencies on the drawdown ratings, as required. 

2.2.9 Assist in the launching and best pricing of the Issue, allocation of bonds and concluding of Interest 
Rate Swaps, etc. 

2.2.10 Providing any analytical and transactional support required by the Bank for successful completion 
of the MTN BOND ISSUANCE issue.  

2.2.11 Conduct road shows, generate interest amongst prospective investors and undertake the book 
building exercise for the Bank. Arranging meetings with the key investors and facilitate 
communication about the strong credit of the Bank and articulating the key marketing themes and 
positioning of the Bank.  

2.2.12 Ensure completion of all post issue related activities as per related rules /laws. 

2.2.13 Rendering such other assistance as may be required in connection with the MTN BOND ISSUANCE 
issue. 

The selected JLMs may be required to provide regular updates as decided by the Bank, regarding the 
progress made on the final Plan of Action (as referred above) and the tasks undertaken (including follow-
ups done) etc. during the preceding period and the course of action for the period after the day this update 
is being given. 

The decision of the Bank shall be final and binding with regards to scope of work/services of JLMs. 
3. Eligibility Criteria 

The Bidder should have Minimum Five years previous experience of handling Bond issuance of USD 500 
Mn. or above of reputed entities. 

Bidder should also have a respectable league table ranking (top 10) ranking in respect of Reg S only Bond 
Issuances by all Asia Pacific (ex-Japan) issuers (excluding self-led) in G3 currency during 01-Apr- 2021 to 31 
Mar 2026 

The bidder should possess a Certificate/License for Advising on securities expertise in compliance with 
applicable laws, authority to act or registered as Exempt Capital Market Services Entity or any similar 
License/Certificate from Overseas Regulators. 

 
The Bidder should not have been Blacklisted/ Prohibited/ Debarred/ Disqualified by any regulator of any 
jurisdiction/ statutory body from handling such assignments. Declaration on Bank’s letter head to be 
submitted for the same along with the Bid to this RFP. 
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4. Instruction to Bidders on submission of Proposal 
 

4.1. The proposal shall be submitted in a sealed envelope with the heading “Bids for appointment of Lead 
Managers- Bank of Maharashtra bond issuance”. This envelope should contain two separate sealed 
envelopes, one for technical bid with the heading “Technical Bid” and another for financial bid with 
the heading “Financial Bid” in the manner and format as mentioned hereunder: 

4.1.1 Envelop I containing “Technical Proposal” by the Bidder in the manner and format as per 
Annexure-A of this RFP. Only those proposals which accompany the aforesaid undertakings shall 
qualify for technical evaluation. The technical proposal shall be evaluated in a judicious manner at the 
sole discretion of Bank and marks shall be awarded out of a total of 100 maximum marks. The financial 
bid of only those Bidder(s) shall be considered for opening who score 50 or more marks in the Technical 
Evaluation as given at Annexure-A. 

4.1.2 Envelop II containing “Financial Proposal” in the manner and format as per Annexure-B of this 
RFP. Please note that proposals with any conditionality will be summarily rejected. 

4.1.3 The seal enveloped should be [put in the drop box provided at the following address in hard 
copies in original.] 

[Address : Bank of Maharashtra, Treasury & International Banking Division, Appejay House, 1st floor, 
Dr, V.B. Gandhi Marg, Fort, Mumbai -400001.] 

The bids may also be sent to the above address by Courier/ Post at the sole risk and responsibility of 
the Bidders. 

4.1.4 Timeline 
Date of floating RFP 31-07-2026 
Last date for receiving queries 12-08-2026 
Last date for replying to queries 14-08-2026 
Last date for submission of bid 20-08-2026 
Date of opening of technical bid 21-08-2026 
Date of Presentation (if required) 22-08-2026 
Date of opening of Commercial bid 24-08-2026 
Date for Finalization of successful Bidders 24-08-2026 

All queries regarding the RFP should be addressed above via email by the last date of receiving 
queries via email to dgmibu@bankofmaharashtra.bank.in or 
gmibu@bankofmaharashtra.bank.in or dgmtibd@bankofmaharashtra.bank.in  

No proposal will be entertained after the appointed time and date. The Bank will not be 
responsible for any postal/courier delay. The proposals received after the appointed time and 
date may be rejected. 

The Bank reserves the sole right to accept or reject any or all Proposals thus received without 
assigning any reasons therefore. The decision of the Bank in regard to the process of the bids/ 
finalization of the bids/ selection of the Lead Managers shall be binding. 
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4.1.5 Evaluation of Offers 

Each bidder acknowledges and accepts that the Bank may, in its sole and absolute discretion, apply 
whatever criteria it deems appropriate in the appointment of MBs/JLMs not limited to those selection 
criteria set out in this RFP document.  

The issuance of RFP document is merely an invitation to offer and must not be construed as any 
agreement or contract or arrangement nor would it be construed as any investigation or review carried 
out by the Bidder.  

All valid bids shall be evaluated by the Bank. Based on the details submitted by the Bidder in the 
technical bid and the [presentation made by them] technical evaluation of the eligible bidder will be 
carried out as furnished in Annexure A -  

The Bidders who score minimum 50% (out of total marks of 100) under the Technical criteria would be 
shortlisted for the purpose of opening of their Commercial bids. 

The combined score of Technical and Financial bids will determine selected bidders, at the sole 
discretion of the Bank. The Technical and Financial bids will hold a weightage of 75% and 25% 
respectively in total score. 

Sr. 
No. 

Legal 
Counsels 

Technical 
Evaluation 
marks (T) 

Financial 
Quotes 
In USD 

Technical Score Commercial Score Combined Score 
(out of 100) 

1 A 95 0.05 Mio 95/95*75 = 75.00 0.05/0.05*25 = 25.00 75.00+25.00= 100.00 

2 B 85 0.075 Mio 85/95*75= 67.10 0.05/0.075*25= 16.67 67.10+ 16.67 = 83.77 

3 C 90 0.120 Mio 90/95*75 = 71.05 0.05/0.120*25 = 10.42 71.05+10.42 = 81.47 

      The bank may select up to six bidders ranked basing on the combined score.  

The selected bidders shall agree to undertake the assignment at the minimum commercial quote made 
among themselves. The Bank will use sequential ranking for the next bidder in case any shortlisted 
bidder does not accept the appointment for any reasons whatsoever. The bank reserves the right to 
consider selection of higher number of bidders for appointment as JLMs.  

The bidder including those, whose Bid is not accepted shall not be entitled to claim any costs, charges, 
damages, and expenses of and incidental to or incurred by him through or in connection with his 
submission of Bids, even though the Bank may elect to modify/withdraw the Bid. 

 
 

5. Other Conditions 

5.1.  Termination of Assignment  

In case it is found during the course of the transaction or at any time before the award of assignment 
or after execution and during the period of subsistence or after the period thereof, that one or more 
terms and conditions laid down in this request for proposal has not been met by the Bidder or the 
Bidder has made material misrepresentation or has given any materially incorrect or false information, 
the Bidder shall be disqualified forthwith if not yet appointed as the JLMs, as the case may be, the 
same shall not withstanding anything to the contrary contained in this RFP, be liable to be terminated 
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by a communication in writing by the Bank to the selected Bidder without the Bank being liable in any 
manner whatsoever to the selected bidder. This action will be without prejudice to any right or remedy 
that may be available to the Bank under the bidding document or otherwise. However, before 
terminating the assignment, a show cause notice stating why its appointment should not be 
terminated would be issued giving it an opportunity to explain its position. 

Further, during the tenure of appointment of the selected JLMs, in case Bank of Maharashtra at any 
time consider that the services of any of the selected JLMs are in any manner deficient and /or are not 
being performed to the satisfaction of the Bank in terms of scope of work as set out herein or in the 
engagement letter or in any agreement that may be executed with them in connection with any of the 
assignment, Bank of Maharashtra shall have the right to terminate the appointment of such JLMs 
without assigning any reason for the same and consequently Bank of Maharashtra may either 
reallocate the work allotted to such JLMs whose services are so terminated, to the other engaged JLMs. 

5.2. Confidential Information 

Confidential Information is any and all proprietary information, Bank data, customer lists, customer 
information, account information, and business information regarding business planning and 
operations of Bank or any or any other information or data whether such data is permanent or 
otherwise disclosed by the Bank. Confidential information does not include information that is or 
becomes available to the recipient prior to the party providing such information or is public 
information in accordance with the applicable laws. Software in human-readable form (e.g. source 
code) and the Bank's data values stored in computers will be considered confidential information 
whether or not marked as such. 

As the successful JLMs will have access to Bank specific information/ acquire business related 
knowledge which are sensitive, confidential etc., the selected JLMs will be required to sign 
confidentiality (non-Disclosure) agreement, not to disclose or part with any information relating to the 
Bank or its customers, vendors etc. to any person/s for any reason whatsoever. 

All the above information shall be abided by the bidders as per DPDP Act 2023. The Bidder/ JLM shall 
comply with applicable Indian banking secrecy obligations, the IFSCA confidentiality requirements , RBI 
cyber secrecy directions. 

5.3. Force Majeure 

The parties shall not be liable for default or non-performance of the obligations under the contract, if 
such default or non-performance of the obligations under this contract is caused by any reason or 
circumstances or occurrences beyond the control of the parties, i.e. Force Majeure. 

For the purpose of this clause, "Force Majeure" shall mean an event beyond the control of the parties, 
due to or as a result of or caused by acts of God, wars, insurrections, riots, earth quake and fire, events 
not foreseeable but does not include any fault or negligence or carelessness on the part of the parties, 
resulting in such a situation. 

In the event of any such intervening Force Majeure, each party shall notify the other party in writing 
of such circumstances and the cause thereof immediately within five calendar days. Unless otherwise 
directed by the other party, the party pleading Force Majeure shall continue to 
perform/render/discharge other obligations as far as they can reasonably be attended/ fulfilled and 
shall seek all reasonable alternative means for performance affected by the Event of Force Majeure. 

In such a case, the time for performance shall be extended by a period(s) not less than the duration of 
such delay. If the duration of delay continues beyond a period of three months, the parties shall hold 
consultations with each other in an endeavor to find a solution to the problem. 
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Notwithstanding above, the decision of the Bank to continue or cancel the contract shall be final and 
binding on the JLMs firm/company. 

5.4. No representation or warranty by the Bank 

The Bank makes no representation or warranty and shall incur no liability under any law, statue, rules, 
or regulations on any claim the potential bidder may make in case of failure to understand the terms 
and requirements of this RFP and responds to the RFP. The Bank may, in its absolute discretion, but 
without being under any obligation to do so, update, amend or supplement the information in this RFP 
and specify additional requirements or cancel this RFP at any time without assigning any reason 
thereof and without any notice, at its sole discretion. 

While due care has been taken in preparation of this document, the Bank will not be held responsible 
for any inaccuracy in the information provided herein. The Bidder must apply its own care and conduct 
its own investigation and analysis regarding any information contained in the RFP document and the 
meaning and impact of all such information. 

It is the bidder's responsibility to examine this RFP, examine all other information available on 
reasonable inquiry relevant to the risks, contingencies and circumstances affecting its response to the 
RFP; and satisfy itself as to the completeness, correctness and sufficiency of all the information 
contained in its response to the RFP. 

 
5.5 Bank’s Discretion 

5.5.1 The Bank may at its sole discretion select and appoint such number of JLMs as it deems fit with 
requisite experience in bond market issues, who together will form a team and be called JLMs. 

5.5.2 The Bank shall be under no obligation to act upon the advice rendered by the JLMs for the 
appointment of the JLMs and other intermediaries. The appointment made by the Bank shall 
be final and binding on all the bidders. 

5.5.3 In case, if there is substantial change in the composition of the Team handling the bond issue 
of the Bank which can significantly affect its execution the Bank reserves its right to terminate 
the agreement with the said selected JLMs without any cost to the Bank. 

 
5.6 Compliance with Anti- Bribery Laws 

The Bidder / JLM will ensure the compliance with Prevention of Corruption Act, uK Bribery Act, US 
FCPA (only where applicable), Bank’s Anti- Bribery Policy. 

5.7 Conflict of Interest  
Bidders must submit a comprehensive disclosure detailing any existing or potential conflicts of 
interest that could influence their independence, objectivity, or performance regarding the scope of 
updating the Bank's MTN Programme.  

 
5.8 Governing Law & Dispute Resolution 

The Bank and the JLM shall make every effort to resolve amicably, by direct informal negotiation 
between the respective project managers / management of the Bank and the JLM, any disagreement 
or dispute arising between them under or in connection with the contract. 
 
If the Bank Management and JLM team are unable to resolve the dispute after thirty days from the 
commencement of such informal negotiations, they shall immediately escalate the dispute to the 
senior authorized personnel designated by the JLM and General Manager of Bank respectively. 
 
If after thirty days from the commencement of such negotiations between the senior authorized 
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personnel designated by the JLM and General Manager of Bank, and the parties have been unable to 
resolve contractual dispute amicably, either party may require that the dispute be referred for 
resolution through formal arbitration. 
Subject to aforesaid all questions, disputes or differences arising under and out of, or in connection 
with the contract or carrying out of the work whether during the progress of the work or after the 
completion and whether before or after the determination, abandonment or breach of the contract 
shall be referred to arbitration by a sole Arbitrator acceptable to both parties OR the number of 
arbitrators shall be three, with each side to the dispute being entitled to appoint one arbitrator. The 
two arbitrators appointed by the parties shall appoint a third arbitrator who shall act as the chairman 
of the proceedings. The seat of arbitration will be at Mumbai. The English Laws or any statutory 
modifications thereof shall apply to the arbitration proceedings. 

 
5.9 Integrity Pact 

Bidders shall execute the Integrity Pact which is annexed as Annexure C on its letter head. Bidder may 
note that Bidder's failure to submit the Integrity Pact duly signed along with the Bid shall lead to 
outright rejection of the Bid. 
 

5.10 Notice  
Notice or other communications given or required to be given under the RFP shall be in writing and 
may be hand delivered with acknowledgement or transmitted by registered post or courier or through 
email.  

 

For any further clarification, you may contact the undersigned. Thanking You, 
 
 

 
For Bank of Maharashtra 
 
 
 
 
 
(Kaushal Sampat) 
Chief Executive - IBU 
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Annexure A 
 
TECHNICAL BID - Evaluation 
 
Technical Proposal shall contain the relevant details of the applicant in respect of each of the following criteria in 
the format as mentioned below: - 
 

Section Description 
A Distribution Capability (Presence in Reg S markets), Marketing Strategy, Investor connect and 

Track Record  Max 15 Marks 
 
Indicate global distribution network 
Understanding, reach and relationship with international investors. 

B Experience and capabilities in handling similar transactions for global issuers in Reg S markets   
 Max 15 Marks 
 
Bloomberg League Table ranking in respect of Reg S only Bond Issuances by all issuers in G3 
currency during 01 Apr 2021 to 31 Mar 2026 

C Experience and capabilities in handling similar transactions for Asia Pacific (ex-Japan) Banks in 
Reg S markets 
                                                                                                                           Max 10 Marks 
 
Bloomberg League Table ranking in respect of Reg S only Bond Issuances by all Asia Pacific (ex-
Japan) bank issuers (excluding self-led) in G3 currency during 01 Apr 2021 to 31 Mar 2026
  

D Experience and capabilities in handling similar transactions for Indian Financial Institutions in 
offshore markets 
 Max 10 marks 
 
Bloomberg League Table ranking in respect of Bond Issuances by all Indian Financial Institutions 
in G3 currency during 01 Apr 2021 to 31 Mar 2026 

F Presentation Evaluation  Max 50 marks 
 
Bank of Maharashtra, in its sole discretion, may ask shortlisted Bidders to present  
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Annexure B 
 
FINANCIAL BID FORMAT 
 
To:  
 
Chief General Manager 
Bank of Maharashtra,  
Treasury & International Banking Division,  
Appejay House, 1st floor,  
Dr, V.B. Gandhi Marg, Fort, Mumbai -400001 
 
Dear Sir,  
 
SUB: Your RFP No. [GIFTIBU/1 ] Dated 31st July 2026  
 
 
We give below our consolidated bid for services to be rendered by us as per the scope of the RFP 
documents. 
 
 
SL 
No. 

Particulars (commercial Bid)  To be quoted in Bps and 
distributed equally among all 
JLMs 

1.  Fees for acting as Joint Lead Managers to proposed USD MTN 
Bond issue under Regulation S  

Bps  

 
 
We undertake to deliver all the deliverables as per the RFP document. 
 
 
 
Place:  
Date:  
 
 
 
 
Authorised signatory of the Bidder 
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