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# oM da5 3 1991 aifes AR I8 § o A 1 EMfies TR
Fxal g A e A ScRad® @1, T & Hifds-19 &
PR AT R BE ARG F it Ig RS o ol
2020-21 Y T BATE J TR Sfefegawen # fFRR JUR <@ T,
Fiifh PIfIS DI TN AR Db DRV IATGH H IIai ARG BT Ap
3R AR T g: 3TRW &= o 9RY arefeyawen # 34y qgm #
e 7 FEE! et A |

fa21 9, T SIR STETICH & AN &P AR, R 2021-24 &F
R faer & TRy o & Il Y srefegawel ST X AR 2020-21
# Ao BT THA B b 1S 1 I 9 TRIe I 3 3 IRt
@ e 2 | e & A R gfy <=t 5 <& o | Al @
JHId A ®9 A FH BN & WY, AR TR e & PR
JHAT J fefaRen B AR ASIg I & | PIfIS-19 HEMRI &
THTT T AT B R AFHTRT Pl AN | e RAM F forg,
AR IR AR & feriaT, WRelg Rerd S gRT 94 S fasg
Y, fT! IR TRTHAT %6.27.1 TIRG RIS Y&, S IR & Hebel TR
G & 13 IR | 31fH | 3 Il & WM & w9 A IRTAHAD
JURT B W SN P TE, FA P &F F A, TIOTEs Bt
qRwrer & aRach, e |

AN, HRARY 2022 H ARY G 4 Iobd Jg 7 Ak SRAMHGT Bl
TR I fa | MRA & forg vl a 21-22 & Aopet BRg SR
(STEdY) T qaTgATT 9 T §Q 8.7% R fa T |

AgET HRNfeTeh-IIofed T, AR @ dge B, HHSIR
R AT AR Fgit ST &R F BRI, qY 2022-23 H HRA F bl
TR, IS (SN Y 3fg <R o1 7.2 IRIT Y& Y |AwIaT <h
TS B, S faci af 21-22 B G H BH B

A. S. Rajeev
Managing Director & CEO

STATEMENT OF MANAGING DIRECTOR & CEO

Dear Shareholders,

| extend a very warm welcome to each one of you to the 19th
Annual General Meeting of your Bank. The global economic
developments were encouraging as well as troubling
considering many risks and uncertainties due to Covid-19.
The Indian economy witnessed a sustained recovery since
the second half of 2020-21 as vaccination played a vital role
in boosting confidence in the economy towards resumption of
activity and containing the sequential decline in output due to
second wave.

As per World Bank, ADB and IMF projections, India was set
to remain the fastest growing major economy in the world
during 2021-24 and expected to grow at more than 9 percent;
and that, after facing a contraction in 2020-21. All the sectors
were witnessing a resurging growth. The fundamentals of the
economy remained strong as gradual scaling back of lockdowns,
along with the astute support of AtmaNirbhar Bharat Mission
took place. Under the AtmaNirbhar Bharat Mission; measures
were taken by RBI amounting to about Rs. 27.1 lakh crore —
more than 13 per cent of India’s GDP- to combat the impact of
the COVID-19 pandemic, to place the economy firmly back on
the path of recovery. Structural reforms were also announced
as part of the Package, such as, deregulation of the agricultural
sector, change in definition of MSMEs, etc.

However, the Russia Ukraine war, which began in February
2022, has altered the global dynamics. Gross Domestic
Product (GDP) forecasts for FY 21-22, for India, have been
revised downwards to 8.7%.

India’s GDP projections are scaled down to grow by 7.2 per
cent in 2022-23, lower than FY 21-22, because of the ongoing
geopolitical tensions, surging commodity prices, weak
domestic demand and hardening of interest rates.
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# 77q =, A SmeRa SAfes afier Shaw JHmT 97 SR
PN b |

® IES JaN IOl ITA-ClRH TR UV IS, oY fdaxor
Rard, 7w giorre Rapls, daa-cen siee, 9% g%
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(TTGTYI) STIUT 31.03.2021 & SHHLT: 7.23% AR 2.48% B
T H FERSR 31.03.2022 BT SHHLT: 3.94% 3R 0.97% & |

® T @ A HRER 31.03.2021 & F.2,81,660 FIS A TgI
31.03.2022 B %.3,37,534 IIS & AT | §F F HRER F 19.84%
@ e gfg gt B TR |
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BN 5.1,35,240 TS & T | b AT 7 9§ R a9 YR W
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yfasg 5t AR:

d U foxir af 2022-23 # gg fe-wsw % & w0 §, S &

T IR # JI9r IR @M 8| IRBR GRT IIRH by TQ ISRS
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TART S IR <27 # 319 Pefie & IR & 61 3107 Faar # goR
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During the year, the bank has taken new business
initiatives as under:

® Bank has collaborated with LoanTap, LendingKart & MAS
Financial Services for MSME financing under Co-Lending
model.

® Development of Online ‘Jeevan Pramaan Patra’ tool.
This portal has been made available on Bank’s website
for pensioners to submit video based online annual Life
certificate without visiting the branch.

® WhatsApp Banking and Chatbot Solution for providing
customer services like real-time account balances
enquiry, mini statement reports, latest transaction
records, real-time alerts, submit cheque book request,
branch locator, ATM locator etc. The solution is also
enabled for application of loans through digital channels.

BOMLoans:

Digital on-boarding of customers enabling application of loans
through Bank’s Corporate Website & WhatsApp links.

Performance of your Bank:

Bank’s performance during FY 2021-22 was outstanding
despite all odds.

® Net Profit increased to Rs. 1152 Cr in FY22 from Rs. 550
Crin FY21. There was an annual increase of 109.28%

® Operating Profit increased 22.42% to Rs. 4,848 Cr. in
FY22 from Rs. 3,958 Cr in FY21

® Gross Non-Performing Assets (GNPA) ratio and Net Non-
Performing Assets (NNPA) ratio improved to 3.94% and
0.97% respectively as on 31.03.2022 as compared to
7.23% and 2.48% respectively as on 31.03.2021

® Total Business of the bank has increased from Rs
2,81,660 Cr. as on 31.03.2021 to Rs 3,37,534 Cr as on
31.03.2022. Business of the Bank showcased annual
growth of 19.84%.

® Total deposits of the bank increased from Rs 1,74,006 Cr.
as on 31.03.2021 to Rs. 2,02,294 Cr. as on 31.03.2022.
Total deposits have showcased annual growth of 16.26%.

® CASA deposits have increased form Rs 93,945 Cr as
on 31.03.2021 to Rs 1,17,036 Cr as on 31.03.2022
showcasing annual growth of 24.58%.

® Gross advances have increased from Rs 1,07,654 Cr
as on 31.03.2021 to Rs.1,35,240 Cr as on 31.03.2022.
Gross Advances have shown year on year growth of
25.62%.

Way forward:

Bank is entering the new financial year 2022-23 with next
orbit of banking being a robust Mid-Sized Bank. The stimulus
measures and reforms initiated by the Government and liquidity
measures by the RBI are expected to support industrial activity
and demand. We will continue to evolve and provide latest
products and superior services to our customers. Our bank
will continue to improve its business with the expansion of our
footprints all across the country.

A. S. Rajeev
Managing Director & CEO
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OTI<] Ueh IR H  Progress at a Glance

(X S #) R in Crore)
2017-18 2018-19 2019-20 2020-21| 2021-22
ged Tﬁ Paid up Capital 2598 2753 5824 6560 6731
RIS Reserves 7346 2986 4931 5573 7491
W SHIRIRNT Total Deposits 138981 140650 150066 1,74,006 202294
q@ % Growth % (-0.05) 1.20 6.69 15.95 16.26%
el SHIRIRIAT 3 HINT T 372 CASA Share in Total deposits 4774 49.65 50.29 5399  57.85%
Glm Advances 94645 93467 94889 1,07,654 135240
5 % Growth % (-6.79) (-1.24) 1.52 13.45|  25.62%
et I Retail Advances 16547 18805 22810 28,651 35422
gqrafser &= fiw Priority Sector Advances 40709 35426 38,900 49109 42640
q;fﬁ Agriculture 17199 15120 14385 16,202 18968
&9 9 g ST Micro and Small Enterprises 15940 13727 17164 23,133 26279
I I o I Advances to Minority Sections 2887 2923 3017 3814 4481
3T/ 3TSTSTT & T AP Advances to SC / ST Sections 2333 2317 2530 2911 4234
fR=IT k9T Export Credit 1210 1200 1167 1311 1385
Dol 3 Total Income 12602 12397 13145 14,494 15672
Pl I Total Expenditure 10411 10199 10298 10,536 10824
9=t @9 Operating Profit 2191 2198 2847 3,958 4848
ot 19 Net Profit (-1146) (-4784) 389 550 1152
RT3 @Y WA Number of Branches 1846 1832 1833 1,915 2022
qaqq P! ST Number of ATMs 1864 1858 1851 1,950 2128
ELLC) e 3IFUT<T (%) Key Performance Ratios (%)
YT T STe- 37T 11(%) 1 11.86 13.52 14.49 16.48
Capital Adequacy Ratio- Basel Il (%)
gfi ¥RR 3T Earning Per Share (-8.98) (-14.26) 0.67 0.88 1.72
9fel ¥R 78 Ged Book Value Per Share 23.73 10.24 11.99 12.22 15.12
gfi HHAR FIE™ Business Per Employee 18.07 18.13 19.55 o145 26.53
Rt AR 14 (% I #) Profit Per Employee ( in lakhs) (-8.86)|  (-37.04) 3.1 4.19 9.05
AT SMKTAT TR 3T Return on Average Assets (-0.73) (-3.01) 0.23 0.3 0.55
RIS 313 I7FUId Cost to Income Ratio 55.24 58.39 51.97 47.39 44.26
Wepel SFToich MR T Gross NPA ratio 19.48 16.4 12.81 7.23 3.94
fHaer amoier TfR&T STITT Net NPA ratio 11.24 5.52 4.77 2.48 0.97
YIa8T FHavsT AT Provision Coverage Ratio 58.71 81.49 83.97 89.86 94.79
QUSRI BT JTiffehelT 9T Priority Credit to Adjusted Net Bank Credit 38.63 40.7 42.47 54.23 40.89
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1.
1.1)

Teie Tt 3 faweryor
anfdre ik dfehm alRged 2021-22:

FIfAIS-19 FEMRT & HRYT B TV a Afkes srefegawen & forg
Aot <2 | Afkres T 2021 # 5.5 gferd ¥ TR 2022
4.1 eI B9 Y HIE 2, S FAReR ifds -19 & 96, =1
RTSTPTEIT HEART 3R SYRT Y qernahi 1 i § | dAfepere iR
e R & Al 7 fasry & Ry 1 59 3 R 2 |

RS # qiforfoes ST gomen = 7eMRY & 3Mf¥es Hehe BT 9Bk
TP J HHIA 8 | AHSTST b R BHASIR ART ol I8 & R
I B FHE T 3R I 1 Igmar < F forg Hferes
ST SR Afges FETE & @ TS | U ST Hifgd Y
3 A MY FoRor B I HR gU SRR B IR A H AR
3R Teeprer e AR @ | i af 2020-21 # 7.3 g &
THod & a8 facig ay 2021-22 § 9RAG srefega=en & 8.7%
faIeR @ SR B | 90 FHIRSE! Hed & TN HHSIR R, AT
TN FH-Ighd Jg & PRI 9T gQ A HiMforss-Iemifis
Reifey I pRor faxir o 2022-23 § YRT 2 SN 7.2 IR 67
P S B

3TSST :

SrefeaRen o1 A ST, Rbrs IRV, ITHHI AT H
JUR, AR IR AT &b T § IRBR gRT &1 b gfel
fARER A A iR 2021-22 & Yadia=wr & HRO 3ienfies
&3 & YT H GUR gaN B 1 2021-22 & forg ¥ Seure § goR
F PR IET A H AN I g 2| onf¥e wfafaftell # guR
F PR AL AT § AN MME 2 | ARASE 7 2022-23 & forg
ST AT ST AT &R 7.2% T8 &1 FGAH T 2 |
IS F FS! Ieire (FUAATE) Aot S Teed| &b Fref-red
IO & R TRBR HT AR, &1 ST H IR, HARS Joid
¥iic # goR, 9% = § gy ok srgadt faci IRl & &
ot farer Tffafy @t agrar <1 =nfeg |

I 9 SHRIRRAN $T rRifAwE 2021-22:

i, 3% P P FI 31.03.2021 P T 2,81,660 HRIG P ol
H 31.03.2022 P %.3,37,534 PNIS &I | §F F PRER H
19.84% o aTffep gfg a1 ol T |

i, Pel STHRIRET 31.03.2021 P . 1,74,006 HN$ BT ol A
TGPN 31.03.2022 B B. 2,02,294 RIS V&, SN 16.26% BV
affes gfyg g@ich 2 |

iii. b SAPH 31.03.2021 b $.93,945 FAs B JorA A
31.03.2022 1 5. 1,17,036 RIS &, FORTH 24.58% T anffep
gfg TR g |

iv. T STRIRIET 31.03.2021 & 2. 1,07,654 BRIG I Jorl A
31.03.2022 T 3. 1,35,240 BRI & | bt ST H 25.62%
! 9y R ¥ gfg IR gg |

v. GREEH A1 31.03.2021 P THIT 99 & 6. 3960.08 BRI
¥ 22.42% TGHR 31.03.2022 DY FAT Y P foIQ 5. 4847.87

PRIS 27| T Aafdy &b IR Fae AH 9.550.25 PRI
109.28% N IGHY %.1151.54 BRI X&T |

DIRECTORS’ REPORT

Your Directors have pleasure in presenting the Annual Report of the
Bank with the audited Balance Sheet, Profit & Loss Account and the
Report on Business and Operations for the year ended March 31, 2022.

1.
1.1

MANAGEMENT DISCUSSION AND ANALYSIS:

Economic and Banking Scenario 2021-22:

The last couple of years have been difficult for world economy
on account of COVID-19 pandemic. Global growth is expected
to decelerate from 5.5 percent in 2021 to 4.1 percent in 2022
reflecting continued COVID-19 flare-ups, diminished fiscal
support, and lingering supply bottlenecks. The lockdowns and
social distancing norms have reduced the growth momentum.

The economic shock of the pandemic has been weathered well
by the commercial banking system in India. Calibrated fiscal
and monetary support was provided, cushioning the vulnerable
during the lockdown and boosting consumption and investment
while unlocking. A favorable monetary policy ensured abundant
liquidity and immediate relief to debtors while unclogging
monetary policy transmission. Indian economy is expected to
expand 8.7% in FY 2021-22 after a contraction of 7.3 percent
in FY 2020-21. India’s GDP is expected to grow by 7.2 percent
in FY 2022-23 due to global geo-political situation arising out
of the Russia-Ukraine confilct and weak domestic demand
coupled with surging commodity prices.

Outlook:

Gradual unlocking of the economy, record vaccinations,
improvement in consumer demand, continued policy support
towards industries by the government in the form of AtmaNirbhar
Bharat Abhiyan and further reinforcements in 2021-22 have led
to an upturn in the performance of the industrial sector. Rural
Demand remains buoyant due to improved agriculture production
for 2021-22. Urban demand has been gaining strength due to
improvement in economic activity. RBI has projected real GDP
growth for 2022-23 at 7.2%. The government’s thrust on capital
expenditure coupled with initiatives such as the production
linked incentive (PLI) scheme should bolster private investment
activity, amidst improving capacity utilization, deleveraged
corporate balance sheets, higher offtake of bank credit and
congenial financial conditions.

PERFORMANCE HIGHLIGHTS 2021-22:

i. Total Business of the bank has increased from Rs.
2,81,660 crore as on 31.03.2021 to Rs.3,37,534 crore as
on 31.03.2022. Business of the Bank showcased annual
growth of 19.84%.

ii. Total deposits of the bank increased from Rs.1,74,006
crore as on 31.03.2021 to Rs. 2,02,294 crore as on
31.03.2022. Total deposits have showcased annual
growth of 16.26%.

iii. CASA deposits have increased from Rs.93,945 crore as
on 31.03.2021 to Rs.1,17,036 crore as on 31.03.2022
showcasing annual growth of 24.58%.

iv. Gross advances have increased from Rs.1,07,654 crore
as on 31.03.2021 to Rs.1,35,240 crore as on 31.03.2022.
Gross Advances have shown year on year growth of
25.62%.

v. Operating Profit increased 22.42% to Rs.4847.87 crore
in year ended 31.03.2022 from Rs. 3960.08 crore in year
ended 31.03.2021. During the same period Net Profit
increased 109.28% to Rs.1151.54 crore from Rs. 550.25
crore.
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2.1 3RUT T &R fafrasT : 21 Sectoral Deployment of Credit:
(g Eb_\Pl_G'_ ﬁ) (Rs in crore)
W THIET !’l%f!ﬁ 31.03.2022 3,;[ 31.03.2021 W Percentage t? Ols as on Percentageto | O/sason | Percentage
& & Total Outstanding | 31.03.2022 total O/s 31.03.2021 | to total O/s
LARL AR I Industry 44,045.15 32.57% | 34,129.68| 31.70%
Eﬁ'!ﬁ m Of which
S 44,045.15| 32.57% | 34,129.68 |31.70% -
S i.  Infrastructure 21,643.82 16.01% | 14,347.11| 13.33%
_ = ii. Chemicals, 1,357.02 1.00% | 1,121.67 1.04%
s 21,643.82| 16.01% | 14,347.11[13.33% Dyes, Paints
i, ORE,SHdU< 1,357.02 1.00% 1,121.67 | 1.04% ete
& iii. Petroleum 600.74 0.44% 588.66 0.55%
R 60074| 0.44% 588.66 | 055% iv. Iron and Steel 566.80 0.42% 859.89 0.80%
S 566.80 | 042% 859.89 | 0.80% V. NTBFdC'S and 11,132.79 8.2 9,232.69 8.58%
- : - . : rading .24%
v. TawEsgEmR | 11,132.79| 824%| 9,232.69| 8.58% vi. Engineering 1,235.38 091%| 1,245.15| 1.16%
vi. gONfRRT 1,23538| 0.91%| 1,245.15| 1.16% vii.Construction 128.57 0.10% 80.94| 0.08%
vii. fAefor 128.57| 0.10% 80.94 | 0.08% viil. Other 7,380.03 546% | 6,653.57 6.18%
viil, 3 SarT 7,380.03| 546%| 6,653.57| 6.18% IEES
?ffﬁ 18.968.15| 14.02% | 16.201.98 | 15.05% Agriculture 18,968.15 14.02% | 16,201.98| 15.05%
26Y279.08 0.45% 23‘132.87 2149% MSME 26,279.08 19.43% | 23,132.87| 21.49%
IR sl sEnl s e Housing 21,103.06 15.60% | 17,909.85| 16.64%
SR 1 ’458'85 1 '080/" 1 ’287'73 1 '200/" Education 1,458.85 1.08% | 1,287.73| 1.20%
Rren i 2 o : 0" Exports 1,385.01 1.02% | 1,310.99| 1.22%
0,
ot 1,385.01| 102%| 15310.99| 1.22% Commercial Real|  1,253.84 0.93%| 150858 1.40%
CILIEE R 1,253.84| 0.93% 1,508.58 | 1.40% estate
Fhel 3 1,35,240.00 1,07,653.77 Gross Advances | 1,35,240.00 1,07,653.77
2.2 Quality and NPA Management

2.2 TorEET 3R G geee

- A e STy R T P~ Jhe Bk hasselup sassat Recoueny Cols (AR
. 3 9 o z i u u u i
P g N o wEied § canRa axEl wa Pg
( > )” ﬁﬂ%l and NPA recovery.
.Q L e . . » Twelve Asset Recovery Branches (ARBs) have also
> 4 I 3 ﬁa@q EIQE'IFﬁ, AT el B pRUCE g g been set up across the Bank’s Zones for large NPA a/cs
el &N & A T8 8 Y aﬁa?ha?rqf%%{ ferep & o Y more particularly where legal actions are in progress so
STaeaaT 2,% forg SMfRRT el ARG (TanmRa) f <enfia as to make focused follow up.
BN E, Tk FFacH TR AN Hige fwam < T | > Further, Bank has established Stressed Assets
> 3P W1 & 3 7 YU B § Ueb STl AU & HemH xg“aggme“:],":’gca'k bhy W33t’ ‘if da :e(?ara)tesfept adt
. under which Bank has starte our) Stresse
. : . . ’ ssets Management ranches in Delhi, Mumbai,
R AR ST i Afdaned o v A 8, Forern Assets M SAM) branches in Delhi, Mumbai
S ﬁz!;ﬁf dee ,ﬂﬁ'&s, R q.a 311-{3&[1}4 (E"_\r) 8 EI. X< Hyderabad and Pune, where NPAs with balance of Rs.5
MR g (THTTs) IRITRT B I P €, e 5.5 crore and above are monitored. Focused follow up is
PRIS IR I/ Afh &b A9aTel TIUIT HI FATRMT BT STl undertaken to improve NPA recovery.
8| GTIY agent H GUIR =g i ST (o ST & | > The Loan Tracking Cell has been established where
> m%maﬁwﬁﬁg,m%w/@w Birr:kbundertakesftelephon;c foIIowtup/ 0?‘ daily baSij
5 i oy S - wi orrowers of stressed accounts / slippages an
s 3?[-%5'\1112:[ < A repayment of overdues is insisted. This will result in
CASIICIS Eéﬁ. * Eqsﬁ_\’ge X ‘_’h_\r e S &1 Bl & improving recovery and upgradation of NPAs.
& ﬁ_g ; Iﬁ Gl . » The Bank has also set up separate Cells at its Head
> I GBI Bt Tear, SRS TG Office for identification of Wilful Defaulters, gearing up
% A BRATS D T JS PR P forQ S 7 39 &= the actions under DRT / SARFAESI Acts.
PTTT B ST Peft bl W AT Bl 8 | » Bank has been implementing Suo Motu non-
> % @R ¥ iR ﬁaw IR R AR NGoCI discriminatory and non-discretionary One Time
Settlement (OTS) Schemes. Monitoring of the

e (sidew) el @ dF] FX W& 21 A B
STt Hri-fsTE B AR 2 STER W g8 SRt
P IR FAHTT GRT Y ST & | 2021-22 % SR S A U=
frfoRad SIEew FroTsl 1 YA &l 2 -

1. W@ e AT 2021-22: |fFY- 1, G- i,
Jferer- 11, g1+ 3R Two 290 F NPa ETel 3 fRue &
forg e, R 31.03.2021 BT IOR Joi .1 RIS
e & | T Ao 01.06.2021 A JUIEAT & |

performance under the schemes is undertaken from
Recovery Department, Head Office on daily basis.
During FY 2021-22 the Bank introduced following such
OTS schemes:

1. Maha Rahat Yojana 2021-22:- Scheme for the
settlement of NPA accounts in Doubtful-I, Doubtful-II,
Doubtful-Ill, Loss and TWO accounts having Ledger
Balance up to Rs.1.00 crore as of 31.03.2021. This
scheme is effective from 01.06.2021.

9
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2. TR I AT 2021-22 : Sfewy- 1, fevy- i,
Jfeg- i, B 3R Two, Rwo 29T § NPA ETEl &
e & forg IremT, R 31.03.2021 BT ISR Tl
3.1.00 RIS I Afep 3R .50 PRI qD 2 |

3. ST qicaT NS ST 2021-22 : 31/03/2021
P! Gy~ |, |- 1, ' 3R Twor Rwo St &
I TR AN koT (AR ST ST V) WY Tt
YR AT AE- SRS Bt 7eg B T & |

d% 7 AR, 93, AfeH, axgeh RIfR, A e, Fees

rererd, TRB SRS AR & AeEH | ghobell

YRS TR Te et PRaTs 1 2 | Reffegzm goicl/

TGN Toiel @Y Jarg o I &, T e FRue & |% |

dop 7 faren SR fearfermd= @I 2016 & UM P AT

) faf 3 TiY SuRBts % fvg PR To B 2 |

TSI MR ot FRfRY TR 2:

7779.68

5327.21

2647.19
2544.32 2134.73
I ] I .

Net NPA

inRs Crs

Gross NPA

Cash Recovery

W Amt as on 31.03.2021 W Amt as on 31.03.2022

Net NPA % of Advances

Gross NPA % of Advances

o

1 2 B] 4 5 6 7 8

m31.03.2021 m31.03.2022

fadeht g1 FRIER

‘T’ A0t & w9 H oS R TSI 9 SRR ST (SIamga)
RN HRA F forg I & 91 G # 91 WR A 37 & Soft Y e
2 | fairT o 2021-22 % foM0 Heime a<I 9. 34,251.01 RIS X& |
a 2021-22 & IR FRINEEA IR Fefar w2 |

GEaisE)
faamor 2021-22 | 2020-21 | e
(+/-)
T USR] TN THINR | 5,55,982.93 | 6,34,389.59 | (~12.36%)
TN HEI SRR 34,251.01| 30,451.46 12.48%
THSUeRT SHaI & ofTH 129.48 153.09|  (-15.42%)

faw

TR 3R IR-THUeeR faw & fEer & gerg

frgER fear T @

o 31.03.2022 Pl Fehel [T . 69,092.68 TxIS <aT, o I .
54,718.95 TRIE THUARIR Ffergfera oiR &. 14,373.73 IR
IR-TRATANR GRTfRrt & 1 31.03.2022 Y SARIRTH THTANR
IR . 20,144.61 IS 3T |

o g A9 (graui &1 faet) 31.03.2021 & .68,111.65
FRIE B JoT H 31.03.2022 P 3.68,589.97 TS <& |

2.3

24

2. Maha Samadhan Yojana 2021-22 : Scheme for the
settlement of NPA accounts in Doubtful-I, Doubtful-
Il, Doubtful-lll, Loss and TWO, RWO accounts
having Ledger Balance above Rs.1.00 crore and up
to 50.00 crore as of 31.03.2021.

3. Maha Santavana OTS Scheme 2021-22 : All NPA
Housing Loan (& Top up Loan) accounts in DB1,
DB2, Loss and TWO / RWO as of 31/03/2021 where
Borrower or Co-borrower is deceased.

Bank has also made intensive follow up with the defaulting
borrowers through visits, letters, notices, Recovery Camps,
Lok Adalats, Mahabank Adalats, actions under SARFAESI
/ DRT Act. Services of Recovery Agents / Resolution Agents
are engaged so as to have an early resolution. The Bank has
also initiated action under the provisions of the Insolvency &
Bankruptcy Code 2016 against various large NPA borrowers.

Position of Non-Performing Assets is as under

7779.68

5327.21
2544.32
I 1276.57

Gross NPA

inRs Crs

2647.19
2134.73

Net NPA Cash Recovery

H Amt as on 31.03.2021 H Amt as on 31.03.2022

Net NPA % of Advances

Gross NPA % of Advances

o

i 2 B 4 5 6 7 8

H31.03.2021 m31.03.2022

Foreign Exchange Business

Currently, the bank has 37 B Category Branches across the
country catering to the International business needs of the
customers of the Bank apart from TIBB at Mumbai as “A”
category Branch. The Merchant Business for FY 2021-22 stood
at Rs 34,251.01 crore. The performance during FY 2021-22
can be seen below:

(In Crore)
Particulars 2021-22 2020-21 | Percentage
of (+/-)
Total FEX Business| 5,55,982.93| 6,34,389.59 (—12.36%)
Turnover
Merchant Business 34,251.01| 30,451.46 12.48%
Turnover
Profit in FEX Business 129.48 153.09 (_15_42%)

Investment

The breakup of Investments into SLR & Non-SLR investments
is given below:

. The Gross Investments as on 31.03.2022 stood at
Rs 69,092.68 crore, of which Rs 54,718.95 crore are
SLR securities and Rs 14,373.73 crore are Non-SLR
Securities. The excess SLR securities as on 31.03.2022
stood at Rs 20,144.61 crore.

e  The netinvestments (net of provisions) stood at Rs 68,589.97
crore as on 31.03.2022 as compared to Rs 68,111.65 crore

10
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IRYeRT T SR (TIEH) S0t 5 STeRT 9T BT 68.94%
oAt &, STafes fAshar o forg Suetes (YUhURT) 31.03.2022 Th
Pl e ASHIer 1 31.06% it 2 | Foer iy ¥
RaeT =TT 31 et 9 & SR 5. 4,158.32 BRI W TGHR
%.4,387.93 TS &N | (5.52% 1 IfG)

o 31.03.2022 B IR~ AT . 446.37 PRI BUY VET |

Breakup of Investments (as on 31.03.2022)

= SLR Securities = Non -SLR Securities Excess SLR Securities
4387.93
4158.32
446.37 446.97
| |

2021-22 2020-21
® Non performing Investments (Rs in Crs)

M Net Interest Income from Investment Activity (Rs in Crs)

T ~——
o uilar_om ad

as on 31.03.2021. Investments under Held to Maturity
(HTM) category consist of 68.94%, while Available for Sale
(AFS) comprised of 31.06% of total investment portfolio as
of 31.03.2022. The net interest income from investment
activity increased to Rs 4,387.93 crore from Rs 4,158.32
crore during the last year (up by 5.52%).

e  The Non-Performing Investments stood at Rs 446.37
crore as on 31.03.2022.

Breakup of Investments (as on 31.03.2022)

Excess SLR Securities

= Non -SLR Securities

= SLR Securities

4387.93
4158.32
446.37

e o

2021-22 2020-21

® Non performing Investments (Rs in Crs)

B Net Interest Income from Investment Activity (Rs in Crs)

2.5 R AT :

T P IRM 96 = SR AR YA Goic (AT & w9 H 39
! & forg 0. 30,950 BRvS (oel ¥ 3. 32,745 HRIS) & AMfUD
T3 & 30 A1t (ATl et 44 W) BT JFelTer b 2 |

2.6 SuIRYT:

faaor 31.03.2022 | 31.03.2021
¥ Gakiiil

ol SeREt 7,746.74 4,238.75
TRt ¥ ToTeE & ot R Senfa 500.00 500.00
R ¥ TR AREBaN SeRal 0.00 0.00
R | DeREies (Sh-J) Senfat 3,194.64 0.00
e & gafi

e 0.00 0.00
ofdm 0.00 0.00

2.5 Merchant Banking
The Bank handled 30 issues (previous year 44 issues) of
Commercial paper amounting to Rs 30,950 crore (previous
year Rs 32,745 crore) for its clients as an Issuing and Paying
Agent (IPA) during FY 2021-22.

2.6 Borrowings:

Particular Amount as | Amount as on
on 31.03.2022 | 31.03.2021

Total Borrowing 7,746.74 4,238.75
of which Borrowing RBI under LAF 500.00 500.00
of which Borrowing Market 0.00 0.00
REPO
Of which Borrowing TRePS 3,194.64 0.00
(G-Sec)
Of which Refinance from
NABARD 0.00 0.00
EXIM BANK 0.00 0.00
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T 0.00 0.00
el 139.00 0.00
Rredr 17.35 51.55
T ¥ dive ok Reder goi Rl 3,895.70 3,605.70
% wY § IRl
YR 3 TR SenRa 0.00 81.45
= 0.05 0.05
2.7 faad Q9
o db RyTER 1999 ¥ & YRAT Hg [ Jan fafes
(HrEieager) 1 e Tewrt (i) 21

o R e ST @ gl (Sten) 9 g R

o §% J Y- ok IR F AW F TCHAIY A FHIT
HE

2.8 YepuearR=t
IR-Sla e qen TR i 7 BrARE woic B |

o Y 2021-22 P SR BRI :

(®. PRI H)
¥ giferfRral @ e | N | F v
e 15,022 75.29 15.47
qH 1,44,648 51.34 6.06
SR 31,298 50.30 6.77
P 1,90,968 176.93 28.30
o 01.04.2021 ¥ 31.03.2022 Teh UGN ST Ha<
(F. s #)
Sy SRt TG ffem | wie
S | 3 A9 SN 11,682 61.44 13.60
TR A fm | 3,340 13.85 187
AW ST | R SR 1,19,262 0.2 4.4
RRECSRIR 44,849 2.8 3.49
wRed 1 | Aftrret Ry 11,815 2.5 4.88
Pl 1,90,968 176.93 230

No. of Policies
7.87%

m Life m General Health

NHB 0.00 0.00
MUDRA 139.00 0.00
SIDBI 17.35 51.55
Borrowings in the form of 3,895.70 3,605.70
Bonds & debentures capital

instruments

Borrowings outside India 0.00 81.45
Others 0.05 0.05

2.7 Depository Services

e  Bankis Depository Participant (DP) of Central Depository
Services of India Ltd. (CDSL) since September 1999.

. The Bank has also introduced Basic Services DEMAT
Account Facility (BSDA)

e  Bank has introduced ASBA through net-banking and UPI.
2.8 Bancassurance

e Bank is corporate agent for carrying out Bancassurance
business under all three segments i.e. Life Insurance,
General Insurance and Health Insurance.

e  Performance during FY 2021-22
(Rs. in Crore)

Insurance No. of Premium | Commission
Policies
Life 15,022 75.29 15.47
General 1,44,648 51.34 6.06
Health 31,298 50.30 6.77
Total 1,90,968 176.93 28.30
e Company wise insurance business from 01.04.2021 to
31.03.2022:
(Rs. In Crore)
Category | Insurer NOP Premium | Commission
Life AVIVA Life Insurance 11,682 61.44 13.60
Insurance | LIC of India 3,340 13.85 1.87
General Future Generali 1,19,282 39.22 4.46
Insurance | United India 44,849 29.89 3.49
Health Manipal Cigna 11,815 32.53 488
Insurance
Total 1,90,968 176.93 28.30

No. of Policies

7.87%

m Life m General Health
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Commission 6.06 Commission 6.06
. 15.47 . 15.47
S S
2 2
50.30 50.30
Premium 51.34 Premium 51.34
75.29 75.29
000 1000 2000 3000 4000 50.00 60.00 70.00 80.00 000 1000 2000 30.00 40.00 50.00 60.00 70.00 80.00
Health W General M Life Health M General M Life
2.9 PRI FREAR 2.9 Government Business
. a'zﬁ gRT Eré 2021-22 a; an Waﬁ gRT gﬁ' 536866 JcIal ° During FY 2021'22, 536866 challans of Direct Taxes and
; g ) 35419 challans of Indirect taxes were collected by the
$$ 3ﬁ-\r 35419 & ? i :ﬁq'\: 1 branches. Total commission to the tune of Rs 0.65 Crore
3R éb_g’/ XISY DR T PR ARl A SOl was received on tax collection business from Central/
IR | 3.0.65 PRIG BT Dol PHHIEH IT=T ga| state Government and other business in current year.
o TS AN BT JaT B WY H, dcb bar U IRAIRFT Har e As a service to senior citizens, the Bank is processing
(W) Eﬁﬁﬁw &7, Y1 3R forepi & 1.05 and crediting monthly pension payments of more than
B S ,ﬁ ,ﬁ' ) 1.05 lakh Central Government, Defence, Railway and
3 ikl e i - i éﬁEfT\’G'\efEI‘I?f Telecom pensioners at Central Pension Processing Cell
STHT l_ G2l @Y ¥ B 2021-22 % forg WP (CPPC), Pune. The commission on Government Business
C2EES ) (‘}IEIT-[) IR %.10.25 Eb_\}l%' BT FHIT ITeT ger| (Pension) for the Year 2021-22 is Rs. 10.25 crore.
o I 9 2021-22 & SR db TN 1,02,784 T GIGTH @, e Bank has opened 1,02,784 new PPF accounts, 18,045
18,0453?@_@%@1?7 aﬁ—\,wmwa; Sla new SCSS accounts and 12,174 new accounts under
12,174 7T T Bt T Sukanya Samruddhi Scheme in FY 2021-22
2.10 Income, Expenditure and Profitability

2.10 3T, Y 3R ATHIET
% 1 ot M i a 2020-21 H .14,496.21 FRIS DY g1 A
fa=ira v 2021-22 9 3. 15,671.70 1 <& | fagal o/ & eIeds
fAegeR 2:

The total income of the Bank stood at Rs 15,671.70 crore in FY
2021-22 as compared to Rs.14,496.21 crore in FY 2020-21.
The detailed income/expenditure components are as under:

(Rs in crore)

(3T #) Particulars 202122 | 202021 | Variation
T 202122 | 2020-21] aRR (in %)
(% ¥) Ibr;ltlzrest / discount on advances / 8,231.56 | 7,153.93| 15.06
ST/ foct R /g 823156 7,153.93| 15.06
e —— 4383469 | 415340 557 Income on investments 4,384.69| 4,153.40 5.57
—— - Interest on interbank lending & other 402.97 561.21| (28.20)
IR 4 SUNY R AT G g &t | 402.97 561.21| (28.20) ieress
P TS A 13,019.22| 11,868.54 |  9.70 Total interest income 13,019.22 | 11,868.54| 9.70
e 3T 2,652.48 | 2,627.67| 0.94 Non-interest income 265248 | 2627.67| 094
EREI 15,671.70 | 14,496.21| 8.1 Total Income 15,671.70 | 14,496.21 | 8.1
ST R TS 6,458.17 | 6,525.95| (1.04) Interest on deposits 6,458.17 | 6,525.95| (1.04)
YR R T 30.91 49.65 | (37.74) Interest on borrowings 30.91 49.65| (37.74)
Y AN 485.74 39547 | 22.83 Other Interest expenditure 48574 | 39547 | 2283
CZERER 2,070.59 | 2,255.21| (8.19) Staff expenses 2,070.59 | 2,255.21| (8.19)
3 YA I 1,778.42| 1,309.84| 35.77 Other Operating expenses 1,778.42 | 1,309.84 | 35.77
Bl R a1 3,849.01 | 3,565.06 7.96 Total Non-interest expenses 3,849.01| 3,565.06| 7.96
EoEl 10,823.83 | 10,536.13| 2.73 Total Expenses 10,823.83 | 10,536.13 | 2.73
EEICEURKCIK 4847.87| 396008 2242 Operating Profit 4,847.87| 3960.08| 22.42
I Td SMTebfHehaTd 3,696.33 | 3,409.84| 840 Provisions and Contingencies 3,696.33 | 3,409.84 | 8.40
gt e/ (=11) 1,151.54 550.25 | 109.28 Net Profit 115154 |  550.25| 109.28
13
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i srgura :
Y 2021-22 & IRM 8§ & A faxig AT I FFTGER <=1
ST HeheT 2

farevor 2021-22 | 2020-21
gt AR 1 (3999) (.) 1.72 0.88
SR S AT T S (%) 44.26]  47.39
R TR (%) 0.55 0.3
S ) aI(%) 11.45 717
gRIERR 98 59 (3.) 1512 1222
Ry oI & (3. e ) 56.95|  28.02
g PHEANT 14 (. AR H) 9.05 4.19
Y IR BFRER (S, BRIS H) 166.65| 143.11
il AR FRIER (5. R H) 26.53| 2145
3iRTd SRR AR 3 girerd & &9 # e 3/ 6.26 6.42
STt prierY TRl & gfererer & & k- 127 142
1T I

forae s Ao (i) 3.15 2.84
ST e fAfRE @ gl & wa 233 214
IRETATI T4

SN PSR SR % JRie & 59 H e Th 1.00 1.22
SR e (FfrerT) 5.00 0.00
Jead (3 IS H) 10,175.85 8,019.20
HIRTR (%) I |l 16.48 14.49
o 3 fomR -1 AeRTeIR (%) (37 11) 12.38|  10.98

ot

® IF A M 2021 H FYIMER o AW | F. 23.70 RT TR Y
R I .403.70 FRIE Yo BT SE B |

® JF T IRER 2021 A H AR ¥ feIR-2 IS 6.1000
PRI P SR BT |

® P 7 AR 2022 H1E ¥ feTR-1 97 .290 RIS BN I D |
Aaqef

§% 1 et 31.03.2021 F 3.8,019.20 FRIE Y oIl H 31.03.2022
PI'%. 10,175.85 BRIS V&l |
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Financial Ratios

The various financial parameters of the Bank during FY 2021-
22 can be seen below:

Particulars 2021-22 | 2020-21
EPS (INR) 1.72 0.88
Cost to Income Ratio (percent) 44.26 47.39
Return on assets (percent) 0.55 0.3
Return on equity (per cent) 11.45 717
Book value per share (INR) 15.12 12.22
Profit per Branch (INR in Lakh) 56.95 28.02
Profit per employee(INR in Lakh) 9.05 4.19
Business per Branch (INR in Crore) 166.65 143.11
Business per employee(INR in Crore) 26.53 21.45
Interest income as per cent to 6.26 6.42
Average working funds

Non-Interest income as per cent to 1.27 1.42
average working funds

Net Interest Margin (per cent)* 3.15 2.84
Operating Profit as per cent to 2.33 214
average working Funds

Staff expenses as a percent to 1.00 1.22
average working funds

Proposed Dividend (per cent) 5.00 0.00
Net worth (* Crore) 10,175.85| 8,019.20
CRAR (%) (Basel Il) 16.48 14.49
Of which, Tier | CRAR (%) (Basel Il) 12.38 10.98

Capital

® Bank has raised capital of Rs. 403.70 crore through QIP
in July 2021 @ Rs. 23.70 per share.

® Bank has raised Rs. 1000 Crore, Tier 2 Bond from LIC in
the month of October 2021.

@® Bank has raised Rs.290 Crore, Tier 1 Bond in the month
of March 2022.

Net worth

The Bank's Net Worth stood at 10,175.85 crore as on
31.03.2022 as against Rs. 8,019.20 Crore as on 31.03.2021.

Capital Adequacy Ratio

The Capital Adequacy ratio stood at 16.48% as on 31.03.2022,
against the minimum requirement of 11.50% (including CCB)
prescribed by RBI in terms of Basel lll norms. The Common
Equity Tier 1 Ratio stood at 12.17%.

Dividend

The Board of Directors of your Bank has recommended a
dividend of Rs.0.50 per equity share(5%) of Rs. 10/- each on
the paid-up Share Capital of the Bank for the financial year
2021-22. The final dividend shall be paid to the members,
whose names appear in the Register of Members as well as the
Beneficial Ownership Position provided by NSDL/CDSL as at
the close of business hours on 21t June, 2022 (Record date).

RESOURCES: BRANCH NETWORK, HUMAN RESOURCES,
IT INFRASTRUCTURE, CUSTOMERS RESPONSIVENESS
AND OTHERS

Branch/ATM Network

As on 31.03.2022, the Bank had 2,072 banking outlets spread
across all the States and six union territories as compared
to 1,964 as on 31.03.2021. The banking outlets comprised
of 2,022 branches and 50 fixed point outlets served by Bank
Mitras, named as Customer Service Point (CSP).
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During the year ended 31.03.2022 the Bank opened 108 new
branches and set its footprint in 73 additional districts. Bank
also opened 50 fixed point outlets served by Bank Mitras,
named as Customer Service Point (CSP). In the same period 1
branch was converted into CSPs and one branch was merged
with another branch. During the branch conversion and merger
utmost care was taken to ensure that customers are not put into
any inconvenience in availing banking services.

The branch network includes specialized branches in the
area of Foreign Exchange, Government Business, Treasury
and International Banking, Industrial Finance, Micro Small
and Medium Enterprises, Hi-tech agriculture etc. Area wise
classification of branches as on 31.03.2022 is as under:

Sr. Classification As on As on
No. 31.03.2022 31.03.2021
1 | Rural 611 611
2 | Semi-Urban 511 461
3 |Urban 412 372
4 | Metro 488 471
Total 2,022 1,915

ATM / CRM Network

The Bank had 2,128 automated teller machines (ATMs) and
cash recycler machines (CRM) as on 31.03.2021 as compared
to 1,950 as on 31.03.2021. During the year ended 31.03.2022,
the Bank installed 91 ATMs and 87 CRMs.

31.03.2022 31.03.2021
Offsite 429 445
Onsite 1,699 1,505
Total 2,128 1,950

Human Resources ManagementThe Bank has put in place
comprehensive HRM Policies that provides the road map for
acquiring appropriate & need based human resources, its
development through training, job enrichment, reward and
recognition for better performance, career progression, welfare
and retention

Recruitment: During FY2021-22 the Bank has recruited
employees as under:

289 Officers in Scale |, 130 officers in Scale Il, 1 in Scale IlI
cadre and 178 Clerks. During FY 2021-22, 1010 employees
exited from service on account of retirement, VRS, resignation,
termination and death.

Inter scale promotions of officers were carried out during FY
2021-22. Following number of Officers were promoted.

JMGS-I MMGS- | MMGS-ll | SMGS-IV | SMGS-V | SMGS-VI
TO Il to TO TO TO TO
MMGS-Il | MMGS Il | SMGS-IV | SMGS-V | SMGS-VI | TEGS-VII

171 156 70 36 13 6

During FY 2021-22, 58 Clerks were promoted to Officer Cadre
in Scale | and 667 Part time Sub-staffs were promoted to
Substaff cadre. The Cadre wise staff position as of 31.3.2022
with sex ratio percentage is as under:

Category Male % | Female % | Total
Officers 4,788 | 71.72 1,888 | 28.28| 6676
Clerks 2,560 | 66.12 1,312 | 33.88| 3872
Sub-staff 1,915| 88.90 239 | 11.10| 2154
Part Time 19 100 - 19
Substaffs

Total 9,282 | 72.97 3,439 | 27.03 | 12,721

The Bank has been complying with the reservation policy
of Govt. of India. Special Cells at Head Office and all Zonal
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Offices are functioning to monitor the implementation of
the reservation policies and to redress grievances of SC/
ST/OBC & Physically challenged employees as well as ex-
servicemen. The Bank has designated Chief Liaison Officers
at Head Office and has set up SC/ST Cells at all Zonal
Offices. The staff position details category wise is as under,

Caste category wise cadre strength as on 31.03.2022

Cadre SC ST | OBC | EWS | GEN | Total | PWD EX-
SERVICEMAN

Officer 1,058 495 1759 32| 3,332 6,676] 164 35
Clerk 645 339 941 25| 1,922 3,872 105 135
Sub-Staff 719] 215 491 0 729 2,154 20 140
PTS 3 2 7 0 7 19 0
Total 2,425 1,051 3,198 57| 5,990]12,721| 289 310
% of Total | 19.06%| 8.26%| 25.14%| 0.45%| 47.09% 2.77% 2.44%
Staff
Strength

Compassionate Appointments - A Scheme for
‘Compassionate Appointments’ / Payment of Ex-gratia lump-
sum amount® to /of heirs of employees dying in harness or
retiring due to incapacitation framed as per the directives of
Government of India, has been implemented. The details of
compassionate appointments for the year 2021-22 is as under:

Compassionate Appointments
Cadre No. of employees
Clerk 23
Sub-staff 8
Total 31

The Contributory Group Insurance Mediclaim Policy for all
employees including retired employees, has been renewed w.e.f.
01.4.2020 and the Sum insured is upto Rs.10.00 Lacs for existing
employees. The details of renewal of policy are as under:

Employees No.of Employees Premium paid
(inRs.)
Existing 697 1,19,65,432
Retired 1,440 2,35,54,126
Total 2,137 3,55,19,558
WELFARE SCHEMES:

The Bank has acknowledged the necessity of welfare measures
beyond the provisions of service conditions. With this motive
bank has initiated and implemented various Welfare measures
through Staff Welfare Committee. The reimbursement of
examination fees and payment of cash incentive /Honorarium in
respect of courses from Indian Institute of Banking & Finance,
MBA from reputed institutions, FRM, BIRD, PRM, CFA etc.
This has been widened by adding 38 courses eligible for
reimbursement of examination fees. A policy for granting special
leave and 100% reimbursement of hospitalization expenses to
officers when he/she meets with an accident/ injury while on

FHARET & Feai & forg BHGRT Ao o 31 2 | duty is in place. Bank has initiated a scholarship scheme for
- wards of employees who have excel performance in academics.
AT 3 %
5. Licor ] T TR -\@q 3 SN | Course /Exam | Award | Stream Min. % of marks
E Ca) B Rs. Others | Sub staff
1. | 10 pen 3.000 Fﬂ‘l‘lﬁ % 75 1. | 10" std. 3,000 | N.A. 85 75
: Science 85 75
fas 8 75
! u Commerce 75 70
2. | 128 wen 5,000 ey 75 70 2 || a0y
' ’ - " u Arts 65 60
P 70 . Science 70 60
3. | Graduation 7,000 | Commerce 70 60
3. | F® 7,00 |3 70 60 d
Arts 60 55
Dl 60 55
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SIBRI 608 4,990 165
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SN | Course / Exam | Award | Stream Min. % of marks
Rs. Others | Sub staff
4. | Post-Graduation/ | 10,000 | N.A. 65 60
PGDBM
5. | Foreign MS / 20,000 | N.A. - -
Graduation / PG
BE /B. Arch/ 60 60
LLM/Law 60 60
Professional MBBS, BDS, 55 55
rofessiona BHMS, BAMS
6. 7,000 :
Courses / Degree Hotel Mgmt 60 60
Pharmacy
CA | CS | FCA /| Pass Class
ICWA
7. | Professional PG | 10,000 | ME / M.Phil / MBA, | Pass Class
MPM. M.Tech /
MCA/Ph.D

In the name of Dr. Babasaheb Ambedkar, Bank has initiated
Scheme to felicitate & reward the top 3 performing branches in
terms of disbursing credit facilities to SC/ST communities.

LEARNING & DEVELOPMENT: The Bank has a training
system which facilitates attention to regular periodic
assessment of skill gaps at various levels in relation to
existing and emerging business opportunities. Skill building
in credit, Forex, customer relationship management,
marketing of products and services, credit monitoring and
recovery, risk management, technology based banking,
branch management, complying with statutory, legal and
policy requirements and preventive vigilance received
special attention during the year. Learning and Development
(L&D) strategy has been customized for enriching employees
through virtual / online training programs, enabling them to
avail these services from anywhere.

Training programs were also held on thrust areas like financing
MSMEs, retail lending, agriculture finance, soft skills and rural
development.

Cadre-wise Break up of Employees trained during the period
1.4.2021 to 31.03.2022 are as under-

GG Employees
Cadre Programmes p- y Cadre
Ihe Trained
Training Days

Officers 608 4,990 165
Clerks 308 2,119 107
Sub-staff 163 1,604 85
Total 1,079 8,713. 357

Technology Initiatives
Customer Centric Initiatives FY 2021-22:

During FY 2021-22, Bank has taken multiple initiatives toward
service delivery to its customers for convenience:

e MeitY: Digital Score Card: Ministry of Electronics &
Information Technology (MeitY) has set target of 54
crore digital transactions for FY 2021-22 where bank
has achieved 63.90 crore digital transaction for FY
2021-22. MeitY monitors the progress of digital payment
transactions, merchant acquisitions, UPl and AEPS
system resilience on monthly basis and communicates
the scores to Banks. Our bank has maintained “Good”
category performance.
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Development of Online ‘Jeevan Pramaan Patra’ tool.
This portal has been made available on Bank’s website
for pensioners to submit video based online annual Life
certificate without visiting the branch.

WhatsApp Banking and Chatbot Solution for providing
customer services like real-time account balances
enquiry, mini statement reports, latest transaction
records, real-time alerts, submit cheque book request,
branch locator, ATM locator etc. The solution is also
enabled for application of loans through digital channels.

Cardless Cash Withdrawal along with other enhanced
features through its Mobile Banking platform, extending
more convenience to its customers.

Paperless processing of Credit Card to encourage
paperless & fast processing of credit card applications.
Under this facility, an SMS is sent to customer with a
link to obtain customer’s consent for availing credit card
service. On clicking the link, a webpage is displayed to
customer where he/she will submit his/her consent for
credit card. Based on consent, branch process the credit
card request of the customer.

Bank Debit Card Issuance has reached to 12.26 Million.
Bank’s Mobile Banking and Internet customer base has
reached to 1.89 Million and 1.93 Million respectively.
During FY 2021-22, fresh Debit Card issuance to
customers has reached a milestone figure of 2.50 million
& percentage of digital transactions increased to 95.98%.

Bank has introduced its own QR code Standy and
onboarded more than 1 lakh merchants, which includes
more than 5,000 merchants in North East Region

Process Centric Initiatives:

Following process related enhancements have been achieved
through introduction of technology:

Bank haslaunched rule based stress account monitoring
tool “HawkEye” developed by its IT department and
the same has been launched for the Branches & Zones.
The tool has enabled real time monitoring and mitigation
efforts by the field functionaries towards improvement of
overall asset quality for the bank. This has resulted in
substantial reduction in stress assets over the period with
ease of monitoring for field functionaries.

Bank has successfully implemented LLMS Pan-India
across all its branches for processing of loan proposals
within expected TAT. Bank has successfully processed
38,000+ loan proposals through LLMS.

Digital on-boarding of customers enabling application of
loans through Bank’s Corporate Website & WhatsApp
links.

During FY 2021-22, Bank has tied up with many state
governments viz, Maharashtra, Madhya Pradesh,
Bihar, Jharkhand, Goa as empaneled Agency Bank
for Single Nodal Agency Account and other related
banking facilities. Bank has also tied up with many Govt
Corporations in enabling technology platforms to them
for handling their customer transactions, which extended
transparency and convenience to the public at large.

Infrastructure & Regulatory Initiatives:

Bank has implemented Aadhaar Data Vault. As per
directives of UIDAI all agencies which store Aadhaar
number are required to implement an Aadhaar Data Vault,
a system where a unique Reference Number is allotted
against every Aadhaar Number.
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e During Q2 of FY 21-22, Bank has taken up Pan-India
migration of all branches to New Front End (from Gateway
based CBS present in the Bank since 2006). All branches
have been successfully migrated to New Front End
Centralized CBS version. Bank of Maharashtra is the
first Bank having Bancs24 to migrate all its branches
to such upgraded version.

. Bank is in the process of setting up Private Cloud
architecture at Data Centre and has procured the
necessary infrastructure for the same. Bank intends to
migrate some of its utilities to cloud during FY 2022-23.

e To strengthen the security architecture, Bank has also
invested in different industry established latest security
tools like DLP (Data Leak Prevention), DAM (Database
Access Monitoring), EDR (Endpoint Detection and
Response), WAF (Web Application firewall), FRA
(Firewall Rule Analyzer) etc to name a few.

. Bank has migrated 180 VSAT dependent branches
during FY 2021-22 to high speed RF links enabling
smooth customer service at the branches without any
infrastructure based disruptions.

e Bank’s Board has approved Fintech policy which
has unlocked the Fintech adoption arena. With a clear
direction & roadmap, Bank has started onboarding
Fintech companies so as to leverage the benefits of
the technologies by way of integration across various
Alternate Delivery Channels of the Bank. Bank is also
digitalizing end to end journey of customers when it
comes to offering the bouquet of Bank's loan products.
This will help in reducing the TAT and enhanced customer
service.

Digital Literacy:

As part of its social banking awareness initiatives, Bank has
been conducting digital literacy and camps at various remote
centers. List of some of the camps conducted during FY 2021-
22, are as under:

. Literacy camp was organized for BC Agents on Digital
products on-boarding at Aurangabad zone.

. Debit cards campaign at Tungan Village by Pimpalkhote
Branch-Malegaon Zone exclusively conducted for tribal
women where 55 RuPay debit cards were distributed and
the women were trained for utilization.

. One Village One Bank- Our Modasa Branch, Ahmedabad
Zone has converted Charanwada Village into 100%
digital village. During this drive more than 1000 Saving
Banks Accounts were opened and Debit Cards and QR
codes were given to all eligible customers.

e Digital Literacy camp was organized for Senior Citizen at
Parbada Branch, Ahmedabad Zone.

e Various Digital Literacy camps were organized in
Branches of Nagpur Zone. Total 1000+ plus debit cards
were distributed during the campaign.

Cyber Security Operations Center (CSOC):

Bank has implemented Cyber Security Operations Center
(CSOC) with state of the art technologies including:

e  Security Information and Event Management (SIEM)
solution.

e  Anti-Advanced Persistent Threat (Anti-APT) Solution for
combatting advanced attacks.

e  File Integrity Monitoring (FIM) for detecting unauthorized
changes to critical file servers.
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Privilege Identity Management tool (PIM) a centralized
portal-based console to access the privilege devices,
servers and applications for all the privilege users using 2FA.

Network Behavioral Anomaly Detection (NBAD) tool for
detecting network anomalies.

Awards & Recognitions on Technology front:

Bank was conferred with prestigious “DIGI&IST Utkarsh
Award” for securing 1st position, on 05.12.2021, by
Ministry of Electronics & Information Technology (MeitY),
GOl, for achieving 1st highest percentage of digital
transactions under Small & Micro PSBs during 2019-20.

Bank has also bagged the prestigious IBA Award on
Best IT Risk & Cyber Security initiatives & Best Fintech
Adoption for 2020- 21.

Customer Centric Initiatives taken by the Bank

The Bank has pursued high standards of customer
service to ensure customer satisfaction throughout the
year by implementing all major recommendations of
Goiporia Committee, Dr. S.S. Tarapore Committee and
Damodaran Committee. As a member of Banking Codes
and Standards Board of India (BCSBI), the Bank has
adopted Code of Bank’'s Commitment to Customer and
Bank’s Code of Commitment to MSMEs.

Bank has printed folder called as “My Folder” containing all
customer service policies, information on service charges,
guidelines on Government Schematic Loans, Ombudsman
and BCSBI Codes. The same is printed in Marathi, Hindi
and English and supplied to all branches and Zones for
making the same available to all customers on demand.

Duly documented policies approved by the Board,
on “Deposit”, “Collection of Cheques”, “Redressal of
Grievances”, “Compensation”, “Operational Procedure
for Settlement of Claims of Deceased Depositors” and
Customer Rights Policy are in place.

Customer Service Committees are formed at all branches
and their meetings are conducted regularly on monthly
basis. The Standing Committee on Customer Service
at Head Office and Zonal Level Customer Service
Committees at Zones, meet regularly to address and
review various customer related matters and to take
steps, for an improvement, on an ongoing basis.

The Committee of the Board on Customer Service meets
on quarterly basis to monitor the quality of the customer
service, redresses of customer grievances and to ensure
customers satisfaction.

Full-fledged grievances redressal machinery in place to
respond promptly to customer grievances. The Bank has
started internet based mechanism, Standardized Public
Grievances Redressal System (SPGRS) for lodging the
complaints or to give suggestions / feedback on services
by the customers and for providing acknowledgement and
status of their feedback / complaints as per the directions
of Government of India.

Sr. Particulars 2021- | 2020-

No. 22 21

1 Customer complaints at the 19 296
beginning of the year

2 Complaints received during | 3,236 | 3,760
the year

3 Complaints redressed during | 3,249 | 4,037
the year

4 Complaints pending at the end 06 19
of the year
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3.5 m/ TUHTA 3.5 KYC/AML
I 9 Ry ded ¥ mﬁa m_w_m DRy The Bahk has Board approved KYC-AML-CF:F Policy in pla.ce.
| = AT B AR 9 A 3 § A . @R The Policy is the foundation on which the Bank’s implementation
S, TeHGe of KYC norms, AML standards and CFT measures are based.
AT g
SEIE| PRl
L . } i The full KYC compliance entails staff education as well as
Tf GRS SEEICE] ¥ IEDT b ATI-1 FHHAMRA B 2 Rifér customer education for which the Bank takes various measures
BT A 2 | 39 forg §p =1 FRm=foRad her SO & | IS & on a regular basis. A comprehensive list of KYC documents is
] 32 1 IR T P TR 1 A el STwets Reguiar traiting sessions are sonducied on KYCAML.GFT
. . . : u ini i u - A
BN TS & | HHARET Y ST B b forg e & gfdvaror et Ut g SomaEie B ‘ v
. guidelines at the Bank’s training establishments to sensitize the
¥ PpaEy-UaUe-HIUhe R i gfdermr srispa mfa employees.
ﬁ;q S %_I 3.6 Risk Management
3.6 _"I i “&F{_ . . _ The Bank has put in place Risk Management Policies and
% = SR el Aifcrat @?Wﬁﬁmﬁﬁ%ﬁﬁw Strategies, which enables it to identify, measure, monitor and
SIRFH & T== B, A, FIRF 8IR geeM B § g manage risk efficiently and establishes control systems in line
T ¥ &R ¥ ) Iuy SRem QﬁE‘IE‘c,’ % g foRi=or gumelY with the Bank’s aggregate Risk Appetite. Bank has constituted
o S ¥ ¥5 ﬁ(’ﬂ'l's‘ ¥ RorfSel % S v Risk Management Committee at Board level to monitor the risk
_ﬁl at Bank level in accordance with RBI Guidelines. Bank has also
R W?ﬂzﬁ ; 'Qﬁ';ﬁ ﬁ’m En; IRW ;’_ a_;q‘ ;'E“’H aAfe E:;[r constituted sub-committees headed by Top Management of
T fhar 2 | GeIEI I T S9-wfafcrat Bank.
e B 2 | The Bank is Compliant to the RBI guidelines on disclosure
§% 99 11l gon Al &SI YCIaNuT Jaeadharst i) requirements under Basel Il Capital Regulations.
RN & AL BT ST BT & | 3.7  Marketing & Publicity
3.7 RUEIER Bank adopted an integrated marketing strategy to promote
5 3 Rear @ W IR @R :mga A1 T TSET Retail, Agri, MSME products and Digital Banking Services. The
. ‘ﬂ, ) A § S - 3 marketing team participated in various expos in the physical
éﬁ%ﬁgj a?r N : . il - and virtual modes under the Retail, Agri & MSME sectors for
Sq 5_94 < AR < FeT- 1?—1({ e, ?ﬁ : O increasing our presence and business mobilization. Bank
& SiFTd e SR STURA Ars 7 faf¥vr gt # At for | advertised in major sporting events like International Cricket
ek T T RIS g Wﬂ@?{ fppe YNNI 9 3-,?'3 India Vs England, Property Expo at Sharjah, etc.
YRS § Uy TRyl SA1fe T SR | In FY 2021-22, Bank created new benchmarks in all mediums
A JPURECEP : e R like TV, Radio, Digital, Print, etc. Bank has done campaigns with
. by 2.021 22 ¥, 8% 7 < A1 a@r <, . ’ various National & Regional TV, Radio, Print & Digital Channels
fiie Tiﬁ Sk i'uaﬂ'\fég'\ﬁmagaﬁe' 9B P aﬁ; f?ﬂs %aﬁ il for creating awareness about the Bank and Promotion of various
R AR SeTE P JAR PR af T products & services.
3§ g 3 & e, X, Refreet e ‘@[\_\rﬁ';rl In Digital Marketing Bank has done advertisement campaigns
e arpfeT & W%%ﬁ#q‘ﬂ@g‘-a;ﬁqﬁ, Ragthéaqailrm in major e-commerce, news portals & Google Ads. Bank
= ¥ a9 Rsmas Rar| §5 3 FraRe aw & 3P Sheal emphasized SEO for making the corporate website more user-
friendly.
T & forg SEO W WIR e b
e SR R W SREW, - In social media, Bank reached 1 million followers on 4 major
> Wa'EFz“ Vgi G A aeangi;wgl IR R platforms combined Facebook, Instagram, YouTube & Twitter.
) 3.8  Citizen’s Charter
3.8 AN AR
. - J R SN R 8 Rrd The Bank has adopted the Citizen’s Charter since 2000-01,
_‘EFT 200_0_01 = _%55 Tqu_ N which details the duties and responsibilities of the Bank towards
TEPT & TRT 9 & R IR RFAaRal o1 Seord & | §% Bt its customers. The charter is displayed at all the branches and
JeRIEE 3R I wTEnalt # AreR veRie R Bank's website.
4. wTITE| & e Ry SOCIO/MICRO ECONOMIC DEVELOPMENT
4.1 TIARAFaT &= HY SET 41  Priority Sector Lending

AR FRISFIRY, Afen SRl 3R e &9 J FA6R T &
SN Y I I o forg T TR SR R Hh 0T
ST GRT R SR T e Ay 1 gfaen ye
FAT 9 BT MR T & & | 9% BT Hor Trifiesen g &
1 (OUe) (A A8 40%h Hehrael (9T g TuaT
BT 43.37% &T| 31 A1 2022 (TH-SE@TIRIES) Th TrAfbiche &
(e Y BISHR) &b AT A 5.42638.78 HIS (YA BT
40.89%) X&T| §% 7 faxfg a 2021-22 F SRM H.12500 FRIS HT
oITeriT f3sht SR foha & 3R %6.188 RIS BT NA=H II
P gl

It has been the constant endeavor of the Bank to facilitate
equitable and sustainable economic development by timely and
hassle-free availability of credit for productive purposes to Small
and Marginal Farmers, Micro and Small Enterprises, Retail
Traders, Professional and Self Employed, Women Entrepreneurs
and entrepreneurs from economically weaker sections. Total
Priority Sector Lending (PSL) of the Bank (including investments
& PSLC sale transaction) stood at 43.37% of ANBC as against
the mandatory target of 40%. The advances under Priority
Sector (excluding investment & including PSLC sale transaction)
as of 31st March 2022 (Post Audit) stood at Rs. 42638.78 Crore
(40.89% of ANBC). Bank has carried PSLC Sale transaction of
Rs. 12500 Crore and received premium of Rs. 188 Crore during
FY 2021-22.

21



P 31T "R
Bank of Maharashtra

IR WD Pl A

Annual Report 2021-22

o ullan ow de
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9T &1 T P IR RIS g1 ReiRa 9 e e

Bank has achieved all mandatory targets as stipulated by RBI
under Priority Sector Lending during FY 2021-22 on Quarterly
Average Basis.

9T T R |
4.2 Agriculture
4.2 §|§
Bank sanctioned fresh loans of Rs. 6,372 Crore for
§% 3 T 2021-22 % IR H IR Heg TR F forg .6,372 Agriculture and allied activities during FY 2021-22. The total
FRIS F 0T WIpd Y| 31.03.2022 BT HY & FHT FeT FbrAT Ortséa"djggg gg‘%mgs to ?griICL:j'TUfe sgitgr Sreff:hted a 'et}/e'
A e R ToaRrR |fd of Rs. 18,968. rore (including ale transaction
;’18’968'15 . (%.1,000 F-. ;5 F;;L'C . ) of Rs. 1,000 Cr) as on 31.03.2022. Total Agriculture (including
TR R Ggd T | W ?ﬁ ( PSLC WerdeRi Hfee ) investments & including PSLC sale transaction) stood
QUSRI T 18.81% o1 | § 7 faiiy af 2021-22 % SR Smeifiasan 18.81% of ANBC. Bank has achieved all mandatory targets (on
&7 3R q:‘fﬁ P I SU-1edl Tfed I ifard weat (ﬁquﬁf Quarterly average basis) under Priority Sector and Agriculture
3T IMYR q—\r) P g fpar 2 including sub-targets during FY 2021-22.
g 7 99 2021-22 F SR q#ﬁ P IITT P9 =H01 F Ay The bank focused on growth of Investment Credit under
: : Agriculture during FY 2021-22 and disbursed Rs.2,571 Crore. As
R o1 Ffed fFar AR %.2,571 IR b1 GfAaRvT fhar| 395
S S ’ 3 S & i a result, Investment Credit of Bank grew by 23.62% and MKCC
9 N T’EHU; a‘;mz Aﬁ Q% gj‘,’r portfolio of the Bank grew by 10.04 % over previous year.
BN NeEHiferd H QT H 10.049 I
; % E‘{% gé ; The bank also devised cluster based scheme “Mahabank Krishi
g 7 q#ﬁ IR TTET JIRBROT S 5 LC) q:‘fﬁ e nfafafer Samruddhi Yojana” to cover the major Agriculture Investment
P PR B B 1T Forex IMRT o1 “ARldeh q;ﬁ -\q-;i%r activities of Agro and Food processing industries which is
o § IR A % S gt 3Tr'\f3fr31'|’§ aiR e E becoming popular due to competitive ROl and customer-
. ; friendly features.
&3l & BROT Ab T &Y X B
'\ﬁﬁ . i Over last few years, Agriculture sector has been repeatedly
fioc po aul o, HfY a}agﬁ-aﬂ'\rg CARED W@@@W, die, hit by vagaries of natural calamities like drought, flood,
JMemgfe onfe @ ave # &1 2| fafeme fRefice & e, hailstorms, etc. Within the regulatory guidelines, Bank
; o Y has extended the relief measures to farmers from time to
G- TR foTg & & U R V& 7 | AR
o TENTE WRPR ) Aot W time. Our bank is also successfully implementing farm loan
é@i %ﬁa_‘?z Wﬁ 5 Eb'li 'Jﬁﬁ A waiver scheme of Govt. of Maharashtra. Bank has efficiently
IR @ El ) &I Sl implemented various other Farm Loan Waiver schemes
P T ATHY TSI DT ABAIIGS B~ & 2 | declared by respective states.
y
3% A B o S F forg foramil o TURRT o1 9a9 A The Bank undertook awareness/sensitization program and
gﬁ IRIRY &P fom STeddl/ HASIHR0T HRIGT IR =T locational trainings for the branches for increasing advances
9RTeqT BT TSI faT | to agriculture by providing hassle free credit to farmers.
Agriculture Performance FY 2021- 22 Aizsiulture Performance FY 2021- 22
40,000
35000 e
® 30,000 § 25,000
2 25,000 18968 ; 20,000 18968
E 20,000 & 15,000
= 15,000 10,000 6372
10,000 6372
5,000 [ 5'005 [ |
0 Outstanding advances in PSL Outstanding advances to Loans disbursed in Agriculture
Outstanding advances in PSL Outstanding advances to Loans disbursed in Agriculture Agriculture Sector sector
Agriculture Sector sector
4.2.1 ‘ﬁﬁﬁ T PR B 4.2.1 Mahabank Kisan Credit Card

397 AT 7 faRiwesR amfior & & Sepfar i @t STet g

IR Ao F gOR g o <@ 21 ¥ 7 2w R A
TP, 2021 TNFH b SR =T RAART BT e foban | faxi a9
2021-22 % QRM, fmTT 1 Pt 2.80 AR fH=A ST FIS AR
forq g, et AT 5.4628 RIS B | THAHARAT ATHITERA Y shfee
9aTE 31.03.2022 T ¥.8255 FRIS & WR O Igd 1 | faframes
feenfAcel & SRR, 9% 7 I 3 B F M- TR
IR T Yo o foly HART SN R & for Tep Ay <1f¥yam=
IR o 21 I Ao B ok g R <o fram,
AR AR YU # AT BT AT FI™ TG R TRATor
AT eI &1 H gaferd Bl H Heg PR & &

4.3 qed, Y 3R 7 ST (THURIOE)

& Ud HezrH ST bl WA SHefeae]] b fAepre &1 SRIge AT
ST 2 | Gee] U ST9ede] JISTIR 3 v YT R 8 e IRIer
JI9 3 | Rl 9 22 & 3R/, Pifde-19 B T AR A

4.3

This scheme gained popularity especially in rural areas
where it is being propagated successfully and vigorously. The
bank organized Credit Camps during Kharif, 2021 season
across the country. During, FY 2021-22 the bank sanctioned
total 2.80 lakh Kisan Credit Cards to farmers amounting to
Rs.4628 crore. Credit flow to MKCC beneficiaries reached to
a level of Rs.8255 Crore as on 31.03.2022. As per regulatory
guidelines, Bank has also implemented a special drive for
issuing KCCs to farmers for Agriculture as well as for Animal
Husbandry and Fisheries. The scheme is helping small and
scattered dairy farmers, fishermen and entrepreneurs in
animal husbandry to grow their business and also becoming
popular in rural and semi urban areas.

Micro, Small and Medium Enterprises (MSME)

MSMEs are the growth engine for Indian economy. They have
highest contribution in generating employment both directly
as well as indirectly. During FY2021-22, MSMEs were most
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affected due to second wave of COVID-19 related distress,
lockdown, labor migration etc. Bank has extended support to
MSMEs and has implemented various relief measures given
to MSME borrowers by Government of India and Reserve
Bank Of India.

i.  Additional Funding extended under Emergency Credit
Line Guarantee Scheme (ECLGS) to eligible borrowers.

ii. Additional finance extended under Adhoc Line of Credit
COVID-19 Scheme

For street vendors, Bank of Maharashtra has extended
loans via PMSVANIDHI scheme to revive their business.

iii.

Finance is extended to eligible projects on the healtcare
sector under Loan Guarantee Scheme for Covid Affected
Sectors (LGSCAS).

v. Finance is extended under Loan Guarantee Scheme
under Covid Affected Tourism Service Sector
(LGSCATSS) to provide relief to eligible Travel & Tourism
Stakeholders viz. By of need based financial assistance
who have been adversely impacted by the Covid-19
pandemic.

Bank’s lending to Micro, Small and Medium Enterprises
increased by 14% as compared to Mar 2021 and recorded
growth of Rs. 3146 crore in absolute terms. Total MSME
advances of the bank stood at Rs.26,279.08 crore as on
31.03.2022.

Bank’s performance in MSME portfolio in FY 2021-22 can be
seen below in the table -

S. [Particulars Actual |Target

No

1 % of Micro to Adj. Net Bank | 9.69% 7.50%
Credit

2 YQOY Growth under Micro -9.89% 10%
Enterprises

3 YOY Growth under Micro & | 13.08% 20%
Small enterprises O/s

4 Share of Micro against to 67.95% 60%
MSE O/s

MUDRA

Bank is supporting credit needs of small business and non-
farm enterprises engaged in manufacturing, trade and
services up to Rs. 10 lakh by way of Pradhan Mantri Mudra
Yojana (PMMY). During the year ended 31.03.2022 the Bank
has sanctioned Rs.2704 crore under PMMY against the target
of Rs. 2375 crore, thereby achieving 113.85% of target.

Other Major Achievements

e To improve lending under MSME segment, Bank has
taken various initiatives. Bank has launched credit
campaigns and conducted MSME Outreach Expos
across India. The Maha MSME Campaign was conducted
from 09.08.2021 to 30.09.2021. During the campaign,
MSME advances amounting to Rs. 2332 crore were
sanctioned and Rs. 1828 crore were disbursed.

e The MSME Credit Outreach Campaign was conducted
from 01.10.2021 to 31.12.2021. During the campaign
period, MSME advances amounting Rs. 3843 crore were
sanctioned and Rs. 3211 crore were disbursed.

e The Maha MSME Campaign 2022 (M2 2022) was
conducted from 19.01.2022 to 16.03.2022. During the
campaign period, MSME advances amounting Rs.
1922 crore were sanctioned and Rs. 1633 crore were
disbursed.
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o TR T CHIAR TAGHIHS FIE B AT KR P
BIRIST PR o oy, S =¥ faiep 21.10.2021 J 31.03.2022 T
T IRy AP - “Hel Sarae” e | SR & aRM,
343 T # .1103 RIS H9R b MU

o 3 2R Y, AN BIEARRE GRS gEde foffcs 3R
FSTPIC BIE-Y TTae IS & 1 Je-SHR] Havel &
sica fRTee SUR) SRl &1 dred o & S THRIges
Ui o fSRTeienRe B Fem s & |
SRS Aot onfe & il sga uferaedt smRahens &
e fad 9e fpan S 2

o I 7 AR ATt AT AT AT I 3 & S BRURE SR
I TIQHGHS afel HRIGIRT ahl 0T ATl bl ORT el 2 |

4.4 =T @ 3 F F1 AT

(3. BRI H)
®. | & 31.03.2022 | 31.03.2021 | I % (+/-)
Eal Eal
1 | TS
ged
hl 577 365 (7.12)
2 | saeR 12,735 11,863 7.67
A 4234 2,911 45.44
areit
S et 9,108 7,605 19.76
5| e 4,481 3,814 17.49
T
¥ 2 HETEyul Ao TRESET:
R &= =Y o1 yarE

Soferi/ S @¥ET, R OB AT/ TAIDeROT, STHIRHT
aegall, gufean/ =R ofean A wRies, R 3R o=y afees
SMaTIHIS MM ¥ Ret o1 ST 1 XET 8 | AT 22 Y S

1 Pt RSt NP 5.35422.22 FRIE B |

.| T wfére faa=or HTE 22 F | T
admiferr | %
21,103.06 | 1.02

1|98 R | T & U TqE & 8
AT /T | b BRI AT e et
RISk gIfRr 29 S & arr fafva
TN VT A 2 |

% “9u/ TdHE AEN B
et/ @), adae =R/
Fie P AR/ TdBRo/
TEENeN, i B TR AR
SN R fAmior” & forg amar
T 95 AT & |

4.4

e To garner desired level of quality new/takeover MSME
business, Bank had launched a special drive — “Maha
Swagatam” from 21.10.2021 to 31.03.2022.During the
campaign, 343 accounts amounting Rs. 1103 crore were
sanctioned.

. Bank has launched digital lending products under co-
lending arrangement with Loan Tap, Mas Financial
Services Pvt Ltd and LendingKart Finance Pvt Ltd which
enable end to end digitization of MSME loans.

. Finance is being extended with very competitive ROI
under Bank’s various customized schemes like Maha
GST, Maha Contractor, Maha Hospitality scheme etc.

. Bank has launched Mahabank Channel Financing
Scheme which meets the credit demands of corporates
and their MSME channel partners.

Banks exposure to select segments
(Rs. In Crore)

Sr Sector As on As on % increase

No 31.03.2022 | 31.03.2021 (+/-)

1 ll\:/!|cro / SHG 557 365 (7.12)

inance

Z |teser 12,735 11,863 7.67
Section

9 |EEer 4,234 2,911 45.44
Beneficiaries

QY 9,108 7,605 19.76
Beneficiaries

o |ty 4,481 3,814 17.49
Communities

IMPORTANT SCHEMES/ PROJECTS OF THE BANK
Credit Flow to Retail Sector

Bank is providing retail loans for salaried persons,
professionals, businessmen and pensioners for purchase of
housing properties/ plots, repair/ renovation of house, purchase
of consumer durables, two/four wheeler vehicles, education
and loan for other personal needs etc. Total Retail portfolio of
the Bank as on Mar’22 is Rs. 35422.22 Crore.

SN Scheme Brief Description Portfolio | NPA
asofMar| %
22
1 Maha Super |Housing Sector being|21,103.06 | 1.02

the thrust area, Bank has
various Housing Loan
schemes in place to meet
the needs of all economic
segments.

Bank offers  housing
loan for “purchase /
construction of new /
existing house / flat,
repairs/  renovation /
alteration  of existing
house / flat, purchase
of plot and construction
thereon”

Housing
Loan
Scheme
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®.| AT

wfére faamor

AT 22 H
qIemIfera

%

2 | HERWR
PR KT
T 3fR
CREGT
e 0T
RIS

% 7 afpar (18 a¥ &R
W e amg) F fom
FRee S (fevmn/
I AT & forg )
T Y PR EIeR M FR,
S, Aot gfeferdt dfewa
(Trge), TGt o @R B
forg A 3TRY Y |

2,089.99

1.24

YT IS

o omEdw & e
F ITIAR At Rrem o
AT P BETTIT DRl
2 IR YRd @ e ¥ 5=
fRren/ sreHEE U A b
o st Aerd W& Ang wrE
1 FiTCHTH e F0T Ya=
PRATE |
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1.60

Juf &
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1,259.08

1.82

S 31Ts HERTSE
Bank of Maharashtra
SN [ Scheme Brief Description Portfolio | NPA
asofMar| %
22
2 |Maha Super [Bank has launched| 2,089.99 | 1.24
Car Loan schemes for purchase
Scheme and | of New four wheelers
Mahabank iie. Car, Multi Utility
vehicle Loan | vehicles (MUVs), SUV
scheme etc. for personal use
(i.e. not for hiring/
ferrying passengers) for
individuals (18 years and
above).
3 [ Model Bank has implemented | 1,458.85 | 1.60
Education Model Education Loan
Loan Scheme as per IBA
Scheme guidelines and provides
hassle free Education
loan to all meritorious and
deserving students for
pursuing higher studies /
education in India and
abroad.
4 | Loan Against | Bank has introduced Loan | 1,259.08 | 1.82
Self- Against  Self-Occupied
Occupied Property in which loan
Property is given to the borrower
against the property. The
end use of the loan is for
meeting varied personal
needs like Children's
Education, marriage
of  children, medical
treatment, travel/ tour
expenses, buying vehicle
or hi-tech gadgets, other
domestic needs etc.
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Bank of Maharashtra
®. | qreET <Jfeéreg fe=or AT 22 ' | TdT SN | Scheme Brief Description Portfolio | NPA
aFRRm | % asofMar| %
22
qESE I 1,268.59 | 0.24
> ||¥E Sl = 5 |Mahabank |In order to extend| 1,268.59 | 0.24
TM- 30 | SuRbil B SRS Top up Loan | additional credit support
0T ST | 0T e UG PR &b Scheme to existing housing loan
- ST 3T T & b?rrower. e:§ well tikeoyer
R 0 existing ousing
g '\gﬁmiﬁ'\'ﬂum loans of other banks
I P A ST Sl with additional facility of
P ARFE PR b forg Top-up Loan. Bank has
¥ 3 “HErde S9-31 =0 launched “Maha?ank Top
N T TR e R 1 Up loan Scheme”.
o0 Ao & it TR @ pnder this scheme crgdit
e pprns is extended for repair /
X _E . ’ renovation / furnishing
gt Bl e, T @l 9, of house, children’s
Fiferca IR, a'T e education, marriage
mgﬁ—wﬁeaﬁaﬁq of  children, .medical
TN P =" treatment, buying a
STRART S 3_ vehicle or hi-tech gadgets
geT fohe ot & | and other domestic needs
6 |HENP vl | N MR b vy H wof | 3,296.68 | 0.28 ete.
SO ST | SO 3 SHEIeT @ ey 6 |Mahabank |To cater to the needs| 3,296.68 | 0.28
S o 5 Gold Loan of meeting personal
_@?W kil Scheme expenses,  whatsoever
i faarg, <o e, which include personal
fafeear  SeRepara, expenditure  for varied
NI I S e Efe(—.;]ds d“ket‘ marri;\.ge,I
3 R igher education, medica
g, aﬁqﬁ‘[?m%ﬁ emergencies, and
0T SIS “HETdeh ol 0T business travel etc., Bank
o1 B ARY fpa has a retail loan product
as “Mahabank Gold Loan
: - : Scheme”.
7 |HENE AR T YT @EeReT | 538.06 | 0.89
AR N o g 7 Mahabank To cater to the needs| 538.06 0.89
. ’ Aadhar Loan | of our existing pension
O A (A, Rfde, e Scheme account  holders in
qEFars st @ il meeting their personal
¥ e ¥ ¥ “Teie TUR exp;ns;es, . pilgrimagt(_e,
Yo - medical an omestic
ol P IHRH needs etc. Bank offers
fepar | “Mahabank Aadhar Loan
Scheme”.

5.2 U Pt Hipe MARFT
I GRT THIEG VT Feat] R b THIRISS W (S H GerR Bank has established Centralised Processing Cells (CPCs)

W?@ 31w sfEre # aifofSore SiR Rew ﬂﬁlﬁlﬂ%m@ for processing and sanctioning of commercial and retail
ORI B e MR et (RT) o T A TS B advances at all its zones to improve the turnaround time (TAT)

A de e e o A ol @ A IEGRN in facilitating timely credit.
s 3 R S 5 o R, @ @A AL Torosasbeses etllomonhersuer mnovati pery
IR H 9 3R g 1 S arell ol IR FB A & |

the loan amount to be processed and sanctioned at the CPC-R.

5.2. Centralized Processing of loans

Y T 9 bR % These loans are as under:

o NN T «  Housing Loan

o TIY 3™ T «  Top up Loan

. W—(ﬂ@lﬁ Jafy W 0 «  Loan against self-occupied Property

o TR o (IR Sreret ufy bt Haiien @ vy F gRire feba +  Education Loan (Incase immovable property is offered as
T ) collateral)

o T 2RV (IR et HURT ! UIFies % w9 & Ya b +  Vehicle Loan (Incase immovable property is offered as
ST g) collateral)

o M Gl T T IRaTely i) q;ﬂ-,;,—d ﬁ;q S E| . Q'I’;:;:ZL Retail Loans to be sanctioned by respective

TR & B A ARAY (Fhel-4 Teb FTepel) AT 3 & P A

All Branches (Categorized up to Scale -4) within urban
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PIS IS fFY TRIGTE JMEIR TR PIeH DIV Bl STIFT o |

ST fb e 2, 9 ) 39 JBR & e ok sienfie ame
IFTT VW JHRIHSD GRUTH I+ BT et £ | 319, §b 30 IR
I Y@ HETRI N o, ST, 99, faceell, daREg 3R
TSI 9N el H fIEIR B TR faeR R I 2 |

R W (IR W) 3T Jam

5 GRT AT 555 ARATRAT b HIeFH W IgA by T 100 TERT A
I Rt Medh! & forg gR W S Jan Suery oIS 1 &
g1 Jarslt & i faxia HeaeR F2m Fd) smev, R i
JaER oY & @ faa=vr, S0 gAmHs/ B 16 9gaH &
Y- Db/ S, 1590/ 15T B, ST F¥Ca=M, SiaT
T, iR 3 dies-31d Ffaem mfiet 8 | Hifds-19 HgMRY
! RIRT P IET g TEHT GRT §R R Jod i &ik IR-
faxirr Jareit o 98T TRIET A E B |
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5.5.1 $e31e AT

1. fBc a¥ @1 Joi § 39 a¥ gexic dfchT SuARTERdtal |
26.05% 1 9 S 1 31.03.2022 P HTIR SexIc b1 faen
% foTq et 19.31 G TTeh] F AHich+T fobaT |

2. Fce S H S1fde T $91 SR gawn @ for sl
19 HIIETATTST 1 AT fobar TR 2 |

5.5.2 HYarse 36 :

1. 99 & IR ST STARTSRTS H 38.18% MG §E | 31.03.2022
PN Pt Tolighel STANTHIS S HeEAT 18.86 R 2 |

2. Golievl # gfg & AEMIETSe B YTl bl 4 JaTaii Tei 30
PIAETASN & 1 UTEP SHE Ud TReAgpa (bl T2 |

conglomerate or within 25 km to 30 km radius in other place (as

per discretion of ZMs) from location of CPC-R will be mapped
with it.

Work Flow Process — CPC Retail

5.3

5.4

5.5
5.5.1

5.5.2

. Mapped Branches within urban conglomerate or within 25
km to 30 km radius in other place (as per discretion of
ZMs) will scout the proposals and send the application to
CPC-R for sanction, after verifying the relevant documents
as per checklist.

. Branches which are not mapped to CPC-R will be
scouting, appraisal, due diligence and sanction within
their delegated powers. Additional due diligence agencies
will do supplementary verification, disbursement & Post
sanction follow up etc. will be carried out by branches.
Beyond delegated powers proposals will be send to next
sanctioning authority routed through CPC —R.

. All Pune based CPC cells i.e. Pune City, Pune East and
Pune West CPCs are merged into one Maha Bank Retail
Point for processing all the mortgaged based loans in
Pune at a single place for mapped branches and above
the delegated sanctioning powers of unmapped branches.
Similarly, Mumbai City & Mumbai Suburb are also merged
into one Maha Bank Retail Point.

Housing Finance Branches:

Bank has already in place exclusive Specialized Housing
Finance Branch (HFB) at Yashomangal, Pune City (Br.
Code- 1129) to capture the available opportunities in Housing
and Mortgage based loans. Major vision is establishing this
specialized branch was to adopt a focus approach on pilot
basis without disturbing the existing structure.

As evident, Bank has witnessed a positive outcome with such
exclusive and at par with industrial standard outlet. Now, bank
is with the opinion to explore and extend this opportunity to
other major metro centers like Mumbai, Bengaluru, Chennai,
Delhi, Hyderabad and Noida.

Door Step Banking Services

Bank is providing Door Step Banking Services for its retail
customers in 100 identified cities through its 555 branches.
The services include financial transaction like cash withdrawal.
Non- financial transactions like delivery of account statement
and TDS certificate/ Form 16 as well as pickup service
of cheque/DD, 15G/15H form, standing instructions, life
certificate, nomination etc. are also made available. Looking
at covid-19 pandemic the basic financial and non — financial
services at doorstep has been widely appreciated by the
customers.

Alternate Delivery Channels
Internet Banking

1.  There was an increase of 26.05% in Internet Banking
user over the previous year. As of 31.03.2022, total
19.31 lakh customers were enrolled for Internet Banking
facility.

2. In the internet Banking, additional 19 functionalities are
added for more customer ease and convenience.

Mobile Banking

1. Banking users increased by 38.18% during FY 2021-22.
Total enrolled users were 18.86 lakhs as on 31.03.2022.

2. Maha Mobile functionality has been customized and
simplified with addition of 4 services and 30 functionalities
for increasing enrolments.
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5.5.3 QR Code issuance

1. There was increase of 30.28% in QR code issuance over
the previous year. As of 31.03.2022, total 4.33 lakh QR
codes issued to customers.

2. Bank has distributed 55189 QR stand to merchants during
FY 2021-22.

CORPORATE SOCIAL RESPONSIBILITY

Following the legacy of the age-old convention of contributing
to socio-economic advancement & underprivileged, weaker
areas and rural citizens, Bank undertook various activities
aligned with Govt. thrust areas:

Empowering MSMEs: Bank organized and participated in
various events like MCCI India Financial Gathering 2022, an
Online event on “Finance for MSMEs” organized by Mahratta
Chamber of Commerce, Businesses & Farming (MCCIA) for
empowering the MSMEs, Bank received outstanding Banking
Partner award for MSMEs.

Promoting Education & Sports: Bank has supported
Hindu College Delhi for setting up a research cell for
Banking and Finance; Srinivas College for organising an
International conference on developing trends in Computer
Science; NICMAR College for a conference for organising
an International conference on Real estate, infrastructure,
project management & construction. Olympic day online event
organised by sports and youth services, Govt. of Maharashtra,
Intercollege competition organised by Modern College, Pune,
Bank organized yoga sessions on International Yoga Day.

Promoting Healthcare/Sanitation: Bank has provided
Ventilators to Rajagiri Hospital, Ernakulam and 125 folding
canes to Blind Organisation. Masks, sanitizers and other
hygiene materials were distributed to needy people

Women Empowerment: Helping Women SHGs by providing
platforms like Bhimthadi Jatra (a National level exhibition for
women) to showcase their products.

Urban/Rural development: Bank is undertaking various
rural development activities through the Bank’'s Rural
Development Centre like promoting soil testing for farmers,
planting 500 jackfruit seeding to 100 farmers; Bhopal Smart
City development; Pune Development Summit 2022 through
Plannogram; Distribution of food and necessities to flood-
affected people in villages of Raigad & Ratnagiri District.

Rural Development & Women Empowerment:

Bank is undertaking various social activities through Rural
Development Centre (RDCs) and two trusts of Bank i.e.
Mahabank Agricultural Research and Rural Development
Foundation (MARDEF) and Gramin Mahila Va Balak
Vikas Mandal (GMBVM) in the areas of Agriculture, Rural
development & women empowerment.

a) Trainings through Mahabank Rural Self Employment
Training Institutes (MRSETIs)

» During FY 2021-22 Bank imparted EDP & skill based
training to 4044 trainees as against set target of 3797.

» A total of 3409 new businesses were started by these
trained entrepreneurs, showing settlement ratio of
84.30%; 2114 units are credit linked, showing 62.01 %
achievement under credit linkage.

» All RSETIs of our Bank are “AA” Graded for FY 2020-21
by NACER.

> Mahabank RSETIs started to conduct unique training
program apart from their regular Training Programs which
will include training for jail inmates. This programme
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objective is not only to provide inmates with vocational
knowledge and skills, but also to strengthen their will to
work, sense of self-help and spirit of cooperation This
program will comprise of two parts. In first part MRSETIs
will try for reformation of jail inmates through skill
development training and in second part we will work on
rehabilitation of Jail Inmates

» MRSETIs have organized various programmes under
“AZADI KA AMRIT MAHOTSAV” like FIT India Freedom
Run, Entrepreneurship Mobilization camps, Blood
donation camps. Pledge for Eye Donation camps etc.

b) Other initiatives SHGs

»  Bankis undertaking various social activities through Rural
Development Centre (RDCs) and two trusts of Bank i.e.
Mahabank Agricultural Research and Rural Development
Foundation (MARDEF) and Gramin Mahila Va Balak
Vikas Mandal (GMBVM) in the areas of Agriculture, Rural
development & women empowerment.

» Bank received National Award for best performance in
SHG financing under DAY NRLM for FY 2019-20

» Bank is also implementing the social security schemes of
Govt. like PMJJBY, PMSBY, APY, etc. through Branches,
BCs and other digital modes.

» GMBVM provided skill based training to rural women for
self-employment activities like Agarbatti, Candles, etc. to
empower them for starting new business. These women
are running their business on individual as well as through
SHGs.

LEAD BANK SCHEME
Lead Bank Scheme

The Bank has Lead Bank responsibility in seven districts of
Maharashtra State viz. Aurangabad, Jalna, Nasik, Palghar,
Pune, Satara and Thane. Every year District Credit Plans for
the districts are prepared and implemented with the cooperation
of other Member Banks as well as in coordination with District
Collectors of respective Districts.

State Level Bankers’ Committee

The Bank is the Convenor of State Level bankers’ Committee
(SLBC) for the State of Maharashtra.

SLBC prepares State Annual Credit Plan in consultation with
Lead District Managers, Member Banks, NABARD, Reserve
Bank of India, etc. The Priority Sector plan for the year 2021-
22 was of Rs. 4,,61,080 crore, which was one of the highest
credit plan in the country. The same was approved in a special
meeting held under the Chairmanship of Hon’ble Chief Minister
of Maharashtra.

SLBC also ensures holding of quarterly meetings regularly to
review the implementation of State Annual Credit Plans, Priority
Sector lending and Govt. sponsored schemes in the State.
Apart from regular SLBC meetings, Sub-Committee meetings
as per guidelines as well as various other meetings are also
organized by SLBC to coordinate between various Member
Banks, State Government, Government Agencies, Reserve
Bank of India, NABARD and the Central Government. SLBC,
Maharashtra is having a network of more than 16,500 bank
branches in the state.

SLBC has always been very proactive in the event of natural
calamities if any, by issuing necessary guidelines in respect
of relief measures, particularly for the year dissemination of
COVID-19 related advisories, organizing special meetings
through virtual mode and guiding the members, whenever
necessary.
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7.3.

8.1

In case of specific events like announcement of Debt Waiver
Scheme, Relief Package for helping poorer sections of
the society in the event of outbreak of a pandemic, SLBC
coordinates between Member Banks and State / Central
Governments for successful implementation of various
measures / schemes.

As a SLBC convener, Bank of Maharashtra coordinated for
implementation of Pradhan Mantri Jan Dhan Yojana (PMJDY)
in the State of Maharashtra. As of 31.03.2022, total of 314 lakh
PMJDY accounts have been opened in the State. The process
of opening of PMJDY accounts is continued. SLBC also
coordinates implementation of other Social Security Schemes
of the Central Government in the State.

FINANCIAL INCLUSION / PMJDY: (FI)

Particulars 2020-21 | 2021-22
FIPlan No of Transactions by BCA (in lakhs) 186.01 196.82
Amt of transactions (in Cr) 12,896.05 | 14,624.74
PMJDY No. of PMJDY accounts (in lakhs) 68.15 71.64
Of Which Aadhaar Seeded (in lakhs) 62.80 66.55
% OF Aadhaar Seeding (in lakhs) 92.10% | 92.90%
Of Which Mobile Seeding (in lakhs) 56.47 59.56
% of Mobile Seeding (in lakhs) 82.86% | 83.14%
Of Which Ru-Pay Card issued (in 26.71 33.56
lakhs)
% of Ru-Pay Card issued (in lakhs) 39.20% | 46.85%
Balance in PMJDY Alc (in Cr) 2,545.14 | 2,617.43
Average Bal. per account (actual) 3735 3654
PMJDY - OD Count (in lakhs) 2.66 1.83
PMJDY — OD Amount (in lakhs) 3,202.08 | 2,023.48
Zero Bal. PMJDY Alcs (in lakhs) 11.47 13.51
Social Enrolment under PMJJBY (in lakh) 16.41 19.10
Security
Schemes
Enrolment under PMSBY (in lakh) 31.12 37.90
Enrolment under APY (in lakh) 2.83 414
BSBD Total BSBD Accounts (in lakhs) 93.53 93.34
Accounts
OIS Balance in BSBD A/c (in Cr) 3,223.00 | 3,272.24
Average bal. per account (actual) 3,445 3,506
Commission Paid towards BC 34.23 38.64
Services (in Crore)

SUBSIDIARIES/JOINT VENTURES AND SPONSORED
INSTITUTIONS:

Performance of Regional Rural Bank

Maharashtra Gramin Bank (MGB) is a Regional Rural Bank
sponsored by the Bank, having its Head Office at Aurangabad,
Maharashtra State. Total no. of branches as on 31/03/2022
stood at 415 in its area of operation covering 17 out of 36
districts of Maharashtra state. These branches are controlled
through the 7 Regional Offices.

All 415 branches and controlling offices are now under CBS

Performance highlights of Maharashtra Gramin Bank for the FY
2021-22 are as under:

. Bank has achieved total deposit level to Rs 14,677.75
Crore and the CASA is 51.54 %.

. Bank has achieved total Business of Rs 22,706.71 Crore
. Bank has achieved operating profit of Rs 116.83 Crore

Bank has achieved most of the targets under MoU DAP
given by sponsor Bank for the financial year 2021-22 in
major key performance areas as under.
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(Rs in Crore)

Sr. | Performance | Actualason | MoU | Actual as on % Y-0-Y
No. | Parameter 31/03/2021 | Target | 31/03/2022 | Achie- | Growth(%)
vement

1. | Total Deposits 13,540.64 | 16,000 | 14,677.75| 91.74 8.40

2. | CASA deposits 7,736.11 | 9,200 7,565.05 | 82.23 (2.21)

3. | %of CASA 57.13% | 57.5 51.54% | 89.63 (9.78)
Deposits

4. | Total Advances 7,142.06 | 8,800 8,028.96 | 91.24 12.42

5. | Total Business 20,682.7 | 24,800 | 22,706.71| 91.56 9.79

6. | Interest Income 979.49 | 1,090 803.96 | 73.76 (17.92)

7. | Non-Interest 167.82 150 171.84 | 114.56 2.40
Income

8. | Operating 261.7| 321 116.83 | 36.40 (55.36)
Profit

9. | Recoveryin 11.52 1 8.94| 8127 (22.40)
Write Off

Bank has deployed in all 1,275 Business correspondents in
rural areas to provide door step service to the customers.
Bank has opened 26.51 Lakh PMJDY accounts till 31/03/2022
and 12.25 Lakh debit cards are issued to the PMJDY account
holders.

Bank is actively participating in PMJJBY, PMSBY and APY as
well as the PMMY scheme declared by the Gol, DFS. During
FY 2021-22, 3.40 Lakh customers are covered under PMJJBY
scheme and 11.33 Lakh customers are covered under PMSBY
scheme. 1.61 Lakh customers are covered under Atal Pension
Yojana (APY).

PFRDA has appreciated the work done by the bank in the
APY and the Bank has received 10 awards in the different
parameters during FY 2021-22.

Performance of METCO

The Maharashtra Executor & Trustee Company Pvt. Ltd ., the
100% subsidiary of Bank of Maharashtra was established in 1946
with an aim to provide services auxiliary to banking such as:

e  Consultation, Drafting & Execution of will

. Consultation, Drafting and Management of private Trusts
/ Public Trusts

. Management of investments & house properties as
attorney

. Guardianship of minor’s Property
. Consultation for sale/purchase of property

The company is located at Pune having its branch units at
Pune, Mumbai, Thane and Nagpur. It is managing about
1,117 Public & Private Trusts. During FY 2021-22, additional
76 wills were added making total 1,311 will in its custody
for execution. At Present, the company manages properties
both movable and immovable of 21 Clients under the Power
of Attorney. The Company also acts as the Trustee in respect
of 99 policies under Married Women’s Property Act and as
court appointed Guardian of Minor’s property in 2 cases. The
company also acts as Managing Trustee of nearly 20 trusts
and catalysts its social responsibility by extending help to
poor people.

Company has followed all the instruction regarding safety
during COVID -19 ISSUED BY Government of India/ Ministry
of corporate affairs. The Company has also donated through
its trusts Rs.184 lacs to 767 beneficiaries.

The net profit of METCO for FY 2021-22 stood at Rs. 54.58
lakh after Income Tax Provisions.
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vi.
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Xii.

Xiii.
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IMPLEMENTATION OF OFFICIAL LANGUAGE POLICY

During FY 2021-22, the Bank has achieved various remarkable
achlevements in the field of Official Language implementation:

Vi.

Vii.

viii.

Xi.

Xii.

Xiii.

Bank was awarded “Rajbhasha Kirti Puraskar” for better
implementation of Rajbhasha Hindi, which is the highest
award for Rajbhasha. ShriA. S. Rajeev, Managing Director
& CEO, Bank of Maharashtra received this prestigious
award at the hands of Hon’ble Minister of State for Home
Affairs, Shri Nisith Pramanik in a grand function arranged
at Vigyan Bhawan, New Delhi on 14th September, 2021.
Bank was awarded “Skoch Gold Award” for Better
Implementation of Rajbhasha and became the first bank to
receive this award for implementation of official language.
Shri Radhey Shyam Bansal, General Manager, HRM &
Rajbhasha has received this award in a virtual function.
Bank was awarded "Vishesh Puraskar" by the Mumbai
based prestigious institution ‘Aashirwad’ for better use of
Hindi during the year.

Our Kolkata Zonal Office received second prize for Eastern
Region in Regional Rajbhasha Puraskar from Department
of Official Language, Ministry of Home Affairs.

Town Official Language Implementation Committee
(TOLIC) Mumbai has secured special prize for better use
of Hindi by Govt. of India, Department of Official Language,
Ministry of Home Affairs. Our Bank is the convener for this
Committee.

Various Town Official Language Implementation
Committees (TOLIC) convened by other Banks awarded
our Kolkata, Hyderabad, Noida & Amravati Zonal Offices
for excellent implementation of Official Language.
Monthly Rajbhasha e-Magazine ‘Rajbhasha E-Pragati’
and Quarterly House magazine ‘Mahabank Pragati’ are
being regularly published. As a new initiative Rajbhasha
E-Pragati in Brail script is also published for the benefit of
visually challenged employees of the Bank.

Bank is the convener Bank for Town Official Language
Implementation Committee (TOLIC) in Mumbai, Pune,
Solapur, Latur & Jalgaon. Meetings of these committees
were held regularly during the year and various activities
of the committees were organized throughout the year as
per schedule.

“Hindi Karya Diwas” (Hindi Working Day) is being
observed by all the branches & offices of the Bank on the
third Saturday of every month. All the staff are doing their
maximum work in Hindi on this day.

Hindi version of Bank’s mobile banking platform Maha-
Mobile has been made available. Information on Bank’s
website are also provided in Hindi.

The facility of “Online Rajbhasha Kosh” & “Online Hindi
Roster” is made available on bank’s Intranet for the use of
employees.

“WhatsApp Banking Various Language Facility” was
launched by Shri A. S. Rajeev, MD & CEO during the
Annual Rajbhasha Conference. Customers can now avail
WhatsApp Banking facility in Hindi and English as well as
Marathi, Tamil, Malayalam etc.

Hindi day function was arranged at Head Office, Pune
on 27th September, 2021. Shri A. S. Rajeev, Managing
Director & CEO of the Bank presided over the function.
Shri Hemant Tamta, Executive Director, Shri A. B.
Vijayakumar, Executive Director and General Managers
were also present in the function. Winners of the All
India Rajbhasha Trophy Scheme of the Bank were
awarded during the function. All the Zonal Managers
and Official Language Officers from the Zonal Offices
across the country joined this program through video
conferencing.
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10. R&T 10 SECURITY
E R ¥ 9 W RET AT T M B Iy T TF ATF The Bank has pl..lt in pIage a comprehensn/.e Security Policy

SRy TI?;‘% I 390 covering the entire Security arrangements in the Bank. The
et J g ! ol policy covers the following:-
T - . Protect the bank’s assets such as Cash, Gold, Documents
) o, ﬁ., ; . %’ a1 3§ ,231:5{ ?)Z(:rer:/:;u::elgis zIﬂDtat;\)r?)r;(rzwrt]rees,other critical centres and
EREFA ﬁ q_\’ 9 S z ?Elﬂf, . q Security measures for Cash and Valuables.
Head a?gaﬁa?r?zm PRI AT T 9 Head ?‘Rﬁe’ﬁ%g . Create a secure, safe and conducive environment for
ﬁ?ﬁ$mm| Staff, visitors and customers to conduct smooth and
- T o B WES 9 WM B9 ¥ Te $ o el (PN NI (e e,
T, Newdiall qon u=dt % o '\ﬁ'\’flﬁﬁ, R e . Measures to counter manmade disasters and natural
ot calamities.
S & l_ During FY 2021-22, proactive steps were taken on the physical
. Wﬁﬁﬁﬁ‘mg@ﬁﬁ? TSt J g9+ & forg S | security requirements in the Bank after analysis of the threat
8 9 2021-22 3 SR A @R, T SRR qﬁ%@:ﬁ perception, current crime scenario, crime pattern, modus
S T . ’ T 2By S ’ operandi of bank robberies, breaches of security and fire
3_ T D ShP D Er'\g'\'&TT il < ; incidents besides equipping and training the security personnel
e gqﬂiﬁ # s _'\ﬁ'\’&ﬂ ATIHAIN %@ '\qﬁ;q.m'q SEIN TTQ and other bank staff to counter any eventuality.
ST SIS a?r: i aaﬁi off 3 7o 32‘37"“ %5‘5'5' A Wa; 11. PERFORMANCE EVALUATION OF THE DIRECTORS AND
HHEARET 21 febell A T e < < e SRIeT foban e 2 | THE BOARD:
1. e sea 3R el & +rf fAsires &1 geie: In terms of Regulation 25 of SEBI
SR R performance of the Board as a whole and non-independent
e LODR, 2015, @ . _25 @ ﬂ_! o . . 1:[1%?, A directors including Whole Time Directors were evaluated by the
% 3 Zi"\q‘[%aaaaﬁ? §|3. a;ﬁz'j:ﬁ$ eaﬁ%{gﬁﬁaﬂi és. P ;TFE%WEB%E'; Independent Directors of Bank in a separate Meeting held on
A SR HSd 30th March, 2022.
T Geih fopa T | Further, the performance evaluation of Whole Time Directors is
3—,3@5 IRIRFT MR TWHR R AuiRa RenfAse & maR «® carried out by Committee of Board for Performance Evaluation
e - e Ted Al Tﬁiﬁlm on the basis of guidelines prescribed by Government of India.
ard T aﬂ% B fere . T = Further, Performance of non-official Directors/ Shareholder
D . S W RIEANER _Wl T Director is done by Board of Directors of Bank on annual basis.
SR R dep & e deer & Fewmet grr ﬁ_" SMEERE 15 DECLARATION BY INDEPENDENT DIRECTORS DURING
el /eRRYRS fAere! & SRt fsIeH o Heaien foma | THE YEAR:

12. ¢ F RN Wi S9! gRT TYom: All the Independent Directors of Bank have submitted
c - > the declaration confirming that they meet the criteria of
& & W < A g W E& @ E ﬁ;_a independence as required under Regulation 25 of SEBI
It (LODR) ﬁﬁmﬁ 2015 % ﬁﬁm 25 o 3 Mg waa= (LODR) Regulations, 2015.
frreres o el 1 71 el €| 13.  BOARD AND ITS SUB-COMMITTEES:

13. e Hea ok Swet sv wfifm: The composition of the Board and its Sub-committees as
I (LODR) fafeem, MRT IWHR YR Red o & Renfaewt required to be constituted as per the SEBI (LODR) Regulations,
¥ e Fed ok 99T ST SRRt % oTavas 9ms Government of India / Reserve Bank India Guidelines and
EFrTla?rg B el e - the meetings held therein are mentioned in the Corporate

P SEC Governance Report.
e H foar T 1
14. SECRETARIAL AUDIT:
14. \RER ST ge:

I (e AfaRia? @ik gepe mawgsan) ffSem 2015
(fofen faftem) & faffam 24¢ Jen ¥Q & fAw 08w,
2019 & IRTF 5.5/ AHEl/ A/ 27/2019 &F FFIROT § §
J A S g S, dfdeRi du afta, 9o @ it o
2021-22 & forg 9% & Ifyd orRam Wel IR &Y AR ok
Riete g fvan T 2, Afedia orar Wan Rae 59 R &
SPEEE

Ifrd o et 3 9 % 9f & RM e ded &
fewrent (v wad afee Aewe afed) & dfsr & dder & &
(LODR) faf*rzm, 2015 % fafer 17(1) % sraerm=i &1 Srgare =&l
e a1 2 | SRl & <Ade 4, Tg T T & 9 S AERTS
R IRBR BT T SThA 8 3R IRRYRS e ol Fgfed &
JfReRT et 1 FgeR B3 &1 ATBR WRA TSR & I
2 T 9 & e dea & e @ Aer Rfewl F forg
NTTIH AR (T Woid Afgel Fewe |fea) @ i &
HHE Scb % WRT WRBR b el IR fona 2 |

Pursuant to Regulation 24A of SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 and SEBI Circular
No. CIR/CFD/CMD1/27/2019 dated February 08, 2019,
Bank had appointed M/s.Joshi & Joshi, Practicing Company
Secretaries, Pune as a Secretarial Auditor to undertake
Secretarial audit of Bank for the financial year 2021-22. The
Secretarial Audit Report is annexed to this Report.

The Secretarial Auditor has observed that provisions of
Regulation 17(1) of SEBI (LODR) Regulations, 2015 with
regard to Composition of the Board of Directors (including one
Independent Woman Director) have not been complied with
during the financial year. In regard to above, it was explained
that Bank of Maharashtra, being a Government of India
Undertaking, the power to appoint Directors vests with the
Government of India except the appointment of Shareholder
Director and the Bank has taken up with the Government of India
for appointment of requisite number of Directors (including one
Independent Woman Director) against the existing vacancies
of Directors on Board of Bank.
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b SRR 20 ST, 2022 J w9IfaT Y (LODR) fafvgem,
2015 b 1T RIT YRIET Ay G Aih 9 iR A ARy &
Jffrs1 1 srgaTer faham |

freerel 5 R &1 Faa

e gfte oo & 5 fadies 31 A, 2022 Y T @Y & forg
e TR TRIR e T

%) IR PIE AEAYYT faraer 3Tl B Tl SN SFor A THR0T o
& T A @ HIFhi 1 TTet foam 7T |

TS 3R SepT UTer fohar fpaT T T2 feereh! gRT 3 o
e 1 =1 fan T Ui et SR IR A R T oiR
o< a9 & 37 & S b BB AR I Ay b forg b
P 1Y g T B TR AR T Rufey g 5 forg Sfra iR
T3yt Aot forg g iR argAm @mg e |

M) e 7 & o ikl @ JRem & forg iR eaerst @
g R 9 SN 9T 3 SiffRaanell § ge & for
S &g AR JEH &b IRVl A AT o iferEl &
IEREE &g SR SR Tl FEer o=l 21

H) Ul gRT I MR W it @i TR fhy e |

) e 3 YA & % o gr1 o fag o siaRes
i oo 39 Siey & YR Rerd deb gR1 o feenf=eei
F IR & 3IR I8 37iaRes faxia iz i § qen Sfea
FIA P PR R L

=) Feerel 7 9 AN S P TEEE B W STgdIer
JAFER = & forg Sfer gomedt IR 1 2 I8 JoTen g
g dor SR w9 A R IR I |

foeeTs v & 9Rae :

Y 2021-22 & ERM, ez dea # fmfoRT aRed= gu e -

o N 2P Hieh B Hg WHR TRI & 13.05.2021 J
SN I it & XA WR dF BT YRT ARBR T A

fcreres fFgeh foam T, ST 12.05.2021 & WIRW IRBR & §F
& IR FIeRTe & 98 R el 38 |

* P b IRIRS Fawd & [ H A AR, THIERA F
PRI AP 29.06.2021 BT TF 8 P BROT & Ibe
FHR I fAATF 30.06.2021 | N a9 I o1l & forg S &
RRYRS A9 & I H g R

o & dford PAR T B b WRPR R aA1F 18.08.2021 |
£ EF Ared & UM R 55 F o WRA TSR 1 A1
forereTes forgeh o T, i 17.08.2021 T WIRT IRPR & 9
& A w1 & 98 R T8 B |

o 3 TEIicp SN DY g IRBR TR fAH1d 21.12.2021 F
N 9§ P A F forw S d1 3feepIered IR anfpIRG
e & w9 ¥ s e T |

o & 0. goid NI BT hg IRBR gRT faih 21.12.2021 I
A 99 P Ay F o S p1 3feepifered IR anfBIRG
e & w9 W g fovan T |

e g IARPR NI £ MY Uy @l i 31.12.2021 &
3 29 TFT & UM TR §b &b BRI M3 & wd
# g e T e SrivTee Fewe & w9 H o
PrIGIc faic 30.12.2021 T ot fawarm o |

)
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Further, composition of Audit Committee and Nomination &
Remuneration Committee have been complied with SEBI
(LODR) Regulations, 2015 w.e.f 20th January, 2022.

DIRECTORS’ RESPONSIBILITY STATEMENT:

The Directors confirm that in the preparation of the annual
accounts for the Financial Year ended March 31, 2022:

a) The applicable accounting standards had been followed
along with proper explanation relating to material
departures, if any;

b) The accounting policies framed in accordance with the
guidelines of RBI were followed and the directors had
selected such accounting policies and applied them
consistently and made judgments and estimates that are
reasonable and prudent so as to give a true and fair view
of the state of affairs of the Bank at the end of the financial
year and of the profit and loss of the Bank for that period;

c) The directors had taken proper and sufficient care for
the maintenance of adequate accounting records in
accordance with the provisions of applicable laws to the
Bank for safeguarding the assets of the Bank and for
preventing and detecting fraud and other irregularities;

d) The directors had prepared the annual accounts on a
going concern basis

e) The directors had ensured that internal financial controls
followed by the Bank are in accordance with guidelines
issued by RBI in this regard and that such internal financial
controls are adequate and were operating effectively.

f)  The directors had devised proper systems to ensure
compliance with the provisions of all applicable laws
and that such systems were adequate and operating
effectively.

CHANGES IN THE BOARD OF DIRECTORS:

During FY 2021-22, the following changes took place in the
Board of Directors:

. Shri Hrisheekesh Modak was appointed as Government
of India Nominee Director of Bank by the Central
Government w.e.f. 13.05.2021 in place of Mrs. Vandita
Kaul, who ceased to be GOl Nominee Director of Bank on
12.05.2021.

. Shri Rakesh Kumar was elected as Shareholder Director
w.e.f. 30.06.2021 for a period of three years consequent
to completion of term of Shri R. Thamodharan as
Shareholder Director of Bank on 29.06.2021.

. Shri Lalit Kumar Chandel was appointed as Government
of India Nominee Director of Bank by the Central
Governmentw.e.f. 18.08.2021 in place of Shri Hrisheekesh
Modak, who ceased to be GOl Nominee Director of Bank
on 17.08.2021.

. Shri Shashank Shrivastava was appointed as Part time
non official Director of Bank by the Central Government
w.e.f. 21.12.2021 for a period of three years.

e Shri S Baljit Singh was appointed as Part time non
official Director of Bank by the Central Government w.e.f.
21.12.2021 for a period of three years.

. Shri Asheesh Pandey was appointed as an Executive
Director of Bank by the Central Government w.e.f.
31.12.2021 for a period of three years in place of Shri
Hemant Tamta, who ceased to be Executive Director of
Bank on 30.12.2021 on completion of his term.
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17. <rieT R S 17 DIVIDEND DISTRIBUTION POLICY:
@ ( : q i ) , 2015 2 g’sz:cr)r:sreolieglq:];;e:?s? Roefg SIEtB olngUZSg?g é)abr:fﬁgzr;cs)rnigg
o ¢ sq o1 12 ; i u ui ulations, ,
'E.I's’ LB @ TN # ¥ B e ) Tl's; 3R TE a Dividend Distribution Policy and the same is available on the
deb 1 JENITSE 1A hitps://bankofmaharashtra.in T STeTe & | Bank's website i.e. https:/bankofmaharashtra.in
18. AN SR Rard : 18  BUSINESS RESPONSIBILITY REPORT:
I (fifeT sfaRia] @ gber awsan) RfSaw, 2015 & As per the SEBI (Fisting Obligatiorjs and Disclc.)s.u.re
aﬁﬂﬁ%ﬂ%mmﬁﬁﬁcﬂé fRR) 2021-22 5 Requirements) Regulations, 2015, Business Responsibility
A3 ST hitos://bankofmah r(1 . q_{) | Report (BRR) 2021-22 of the Bank is available on the Bank's
B website i.e. https://bankofmaharashtra.in
19. MR 19  ACKNOWLEDGEMENT:
e Hee 1 Macda e QNI Pq’Q T I P %IQ I The Board of Directors place on record their appreciation for
IRIET 1 ifeiRag x| the contribution made by the outgoing Directors.
S o by e, e R el B i e s st g
S{ﬁfﬂjﬁ[ aﬁr\r . @I\?f, aw e R h ’ Securities and Exchange Board of India, Insurance Regulatory
WRA b ¥iE e EE. 6 (R <ol 3R e _i kil WW and Development Authority, Indian Banks’ Association,
Wﬁ, ICHIIGCH] uq I\ &b ﬁﬂ A TTEh IESEIRET] QRT Stock Exchanges and Depositories for their valuable advice,
fev 0 g3, gfefAfeal sk T=afal grr fou U w=am iR guidance and support; to the Customers and Stakeholders
“TEe TRAR” % T HH=RaEl &) gaffa yigeear ok ¥5 for their patronage; to the correspondents and associates for
R e o . their co-operation and to all the members of staff of “Mahabank
& i & 9t SeT PRIl T Family” for their unstinted commitment and contribution to the
YR b B & | overall development of the Bank.
T T & %IQ IR IFH AR Y For and on behalf of the Board of Directors
g‘?f (T. @ ?Wﬂ?) Pune (A.S. RAJEEV)
. . . Date : 25" May 2022 Managing Director and CEO
7 : 25 7E, 2022 a1 e v el y s
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SECRETARIAL AUDIT REPORT
[Pursuant to Section 204(1) of the Companies Act, 2013 and Rule
No.9 of the Companies (Appointment and Remuneration Personnel)
Rules, 2014 and as per SEBI Circular No CIR/CFD/CMD1/27/2019 dated February 08, 2019]

SECRETARIAL AUDIT REPORT

FOR THE FINANCIAL YEAR ENDED MARCH 31, 2022

To,
The Members,

Bank of Maharashtra
“Lokmangal” 1501, Shivaiji Nagar,
Pune- 411005.

We have conducted the Secretarial Audit of the Compliance of applicable statutory provisions and the adherence to Good Corporate Practices
by Bank of Maharashtra (hereinafter called “the Bank”). Secretarial Audit was conducted in a manner that provided us a reasonable basis for
evaluating the Corporate Conduct/Statutory compliances and expressing our opinion thereon.

Based on our verification of the Bank’s books, papers, minute books, forms and returns filed and other records maintained by the Bank and
also the information provided by the Bank, its officers, agents and authorized representatives during the conduct of Secretarial Audit, we hereby
report that in our opinion, the Bank has, during the audit period covering the Financial Year ended on March 31, 2022 complied with the statutory
provisions listed hereunder and also that the Bank has proper Board-processes and compliance-mechanism in place to the extent, in the manner
and subject to the reporting made hereinafter:

We have examined the books, papers, minute books, forms, and returns filed, and other records maintained by the Bank for the Financial Year
ended on March 31, 2022 according to the provisions of:

(i) The Companies Act, 2013 (“the Act”) and the rules made thereunder, to the extent applicable;
(i) The Securities Contracts (Regulation) Act, 1956 (“SCRA”) and the rules made thereunder;
(i)  The Depositories Act, 1996 and the Regulations and Byelaws framed thereunder;

(iv)  Foreign Exchange Management Act, 1999 and the rules and regulations made thereunder to the extent of Foreign Direct Investment,
Overseas Direct Investment and External Commercial Borrowings;

(v)  The following Regulations and Guidelines prescribed under the Securities and Exchange Board of India Act, 1992 (“SEBI Act”): -
(@) The Securities and Exchange Board of India (Substantial Acquisition of Shares and Takeovers) Regulations, 2011;

(b)  Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015 (“SEBI LODR
Regulations, 2015”);

(c) The Securities and Exchange Board of India (Prohibition of Insider Trading) Regulations, 2015;

(d) The Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements) Regulations, 2018 (“SEBI ICDR
Regulations, 2018”);

(e) The Securities and Exchange Board of India (Share Based Employee Benefits) Regulations, 2014; (Not applicable during the year)
) The Securities and Exchange Board of India (Issue and Listing of Debt Securities) Regulations, 2008;

(g) The Securities and Exchange Board of India (Issue and Listing of Non-Convertible and Redeemable Preference Shares) Regulations,
2013;

(h)  The Securities and Exchange Board of India (Issue and Listing of Non-Convertible Securities) Regulations, 2021;

(i) The Securities and Exchange Board of India (Registrars to an Issue and Share Transfer Agents) Regulations, 1993 regarding the
Companies Act and dealing with client; (Not applicable during the year)

@) The Securities and Exchange Board of India (Delisting of Equity Shares) Regulations, 2009; (Not applicable during the year)
(k)  The Securities and Exchange Board of India (Buyback of Securities) Regulations, 1998; (Not applicable during the year)
() The Securities and Exchange Board of India (Bankers to an Issue) Regulations, 1994;
(m) The Securities and Exchange Board of India (Merchant Bankers) Regulations, 1992;
(n)  The Securities and Exchange Board of India (Depositories and Participants) Regulations, 2018;
(0)  The Securities and Exchange Board of India (Debenture Trustee) Regulations, 1993;
(p)  other laws applicable specifically to the Bank:
(i)  The Banking Companies (Acquisition and Transfer of Undertakings) Act, 1970 read with The Banking Regulation Act, 1949.
(i)  The Nationalised Banks (Management and Miscellaneous Provisions) Scheme, 1970.
(i)  The Bank of Maharashtra (Shares and Meeting) Regulations, 2004.
(iv) The Reserve Bank of India Act, 1934.
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(v)  The Banking Regulations Act, 1949.

(vi) The Banker’s Book Evidence Act, 1891.

(vii) The Banking Ombudsman Scheme, 2006.

(viii) The Banking Companies (Period of Preservation of Records) Rules, 1985.

(ix) The Securitisation and Reconstruction of Financial Assets and Enforcement of Security Interest (“SARFAESI”) Act, 2002 and
The Security Interest (Enforcement) Rules, 2002.

(x)  The Prevention of Money Laundering Act, 2002 and The Prevention of Money Laundering (Maintenance of Records) Rules,
2005.

(xi) The Insolvency and Bankruptcy Code, 2016.

We have also examined compliance with the applicable clauses of the Listing Agreements entered by the Bank with BSE Limited and National
Stock Exchange of India Limited;

During the period under review the Bank has complied with the provisions of the Act, Rules, Regulations, Guidelines, Standards, etc., mentioned
above except the following:

a) There is no Independent Woman Director on the Board of the Bank.
b) Number of Independent Directors were less than 50% of its total strength of Board members.

c) Audit Committee of the Board was not having 2/3rd of Independent Directors as its members till January 20, 2022. However, the same is
now complied.

d) Nomination & Remuneration Committee of the Board was not having 50% of Independent Directors as its members till January 20, 2022.
However, the same is now complied.

e) Bank has received show cause notices and has been awarded penalty or delayed fees/ charges as disclosed by the Bank in Point No.12
of Schedule 18 to the Audited Financial Statements of the Bank for FY 2021-2022.

We further report that

The Board of Directors of the Bank is duly constituted with proper balance of Executive Directors, Non-Executive Directors, and Independent
Directors except as mentioned above. The changes in the composition of the Board of Directors that took place during the period under review
were carried out in compliance with the applicable provisions of the Act.

Further, adequate notice is given to all Directors to schedule the Board Meetings, agenda and detailed notes on agenda were sent in advance as
required under SEBI LODR Regulations, 2015, and a system exists for seeking and obtaining further information and clarifications on the agenda
items before the meeting and for meaningful participation at the meeting.

Majority decision is carried through, while the dissenting members’ views are captured and recorded as part of the minutes.

We further report that there are adequate systems and processes in the Bank commensurate with the size and operations of the Bank to monitor
and ensure compliance with applicable Laws, Rules, Regulations, and Guidelines.

We further report that during the audit period, the Bank has

(i) Issued and allotted 17,03,37,546 Equity Shares of the Bank to Qualified Institutional Buyers at the issue price of Rs.23.70 per Equity Share
(including a premium of Rs.13.70 per Equity Share), aggregating to Rs. 403.70 crore (Rupees Four Hundred and Three Crores Seventy
Lakhs only), in accordance with provisions of SEBI ICDR Regulations, 2018 on July 17, 2021.

(ii) Redeemed 9.40% BOM Long Term Infra Bond amounting to Rs.1000.00 crore (Rupees One Thousand crore only) on account of its maturity
on October 20, 2021.

(iii)  Issued and allotted 7.86% Unsecured, Non-convertible, Taxable, Fully paid up Redeemable BASEL IlIl Complaint Tier || Bonds amounting
to Rs.1000.00 crore (Rupees One Thousand crore only) on October 21, 2021.

(iv)  Issued and allotted 8.75% Unsecured, Non-convertible, Taxable, Fully paid up BASEL Il Complaint Additional Tier 1 (AT 1) Bonds amounting
to Rs. 290.00 crore (Rupees Two Hundred and Ninety crore only) on March 24, 2022.

(v) taken no major decisions by the members in pursuance to Section 180 of the Companies Act, 2013.
(vi)  No Merger / amalgamation / reconstruction etc.,

(vii)  No Foreign Technical Collaborations.

For Joshi & Joshi,
Company Secretaries,
UIN: P2009MH020200,

Harshal Raghavendra Joshi

Partner
Date: April 28, 2022 FCS: 9897, CP: 10450
Place: Pune UDIN: F009897D000230106
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Annexure - A

To,
The Members,
Bank of Maharashtra,

Our report of even date is to be read along with this letter.

1.  Maintenance of Secretarial record is the responsibility of the management of the Bank. Our responsibility is to express an opinion on these
Secretarial records based on our audit.

2.  We have followed the audit practices and process as were appropriate to obtain reasonable assurance about the correctness of the contents
of the secretarial records. The verification was done on test basis to ensure that correct facts are reflected in secretarial records. We believe
that the process and practices, we followed provide a reasonable basis for our opinion.

3.  We have not verified the correctness and appropriateness of financial records and book of Accounts of the Bank.

4. Wherever required, we have obtained the management representation about the Compliance of laws, rules and regulations and happening
of events, etc.

3. The Compliance of the provisions of Corporate and other applicable laws, rules, regulations, standards is the responsibility of management.
Our examination was limited to the verification of procedure on test basis.

For Joshi & Joshi,
Company Secretaries,
UIN: P2009MH020200,

Harshal Raghavendra Joshi

Partner

Date: April 28, 2022 FCS: 9897, CP: 10450
Place: Pune UDIN: F009897D000230106
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FH AT (HTRE TaHRT) TR db B -

o i FERTSE, I LA (HTARE =) P Hehed T
HECE D AT <l 8 3R S 1 Haet Haenfies snawadarst &
T R 8, MY W6 W 3 Yg§ DT SRR (PraRe
1) Ygfad! Y TR BR ITebT UIe el & | NIRRT,
e, TRBR AR THT B9 Y FATS wied Foff RReet & e
% &7 & forg S SR BV JANT BTl & | e PRI
(PRT TE) R dF BT 24 & fF I TR R IR,
R 3R <IRRAT & Spe AMG WRIfd #RA1 3R
IR IRATATIT FAT F GRT e Joran a1 AR
FAT| A Pl AIRURD! b Hoo DY AABIIs Fafdied B 3R
RRYRS! & 2l Bl e TR g 5§ P! BRIIR &b Sod AFD
TN Y& H e T E |

e A -

feers Heer @1 IS it HURIeT (STRHT BT SAfRIEY &R
IRor) ftfEm 1970, ST fAffmme arfSferm, 1949 QiR
TG SF (FEeE R fAfdy graeg™) I 1970, [
(fafe ifarian iR e smavgdan) fafeem, 2015 dor
HRA TRBR, TRAG Rd S GRT T7-T7g TR SR femfceit
& IR IR S 8 |

Jo fa<ia Jang fawm, O 99e/™ RA IRGR & JL+h
foRi=IoT & SfeTiaT Ardwifes &7 1 Ga SeM & | TRRYRS Aaeid
@ e P BreaR Mol @ w4 AR &1 TMieT iR
e ST draeieT (Suchal o sifdrwrEeT 3R sfeor) s,
1970 % JTALTA o STTRRVT # MR IRBR GRT BT SIRH 2 | i
et & snfed v ¥ o a8 W FgRe (o= afgen
e afed) & forw 5o gri ki Jan Qv & w99- o=
TR R o T B 1

dp P IS & 31 91, 2022 h BRI R IR-PRIUTeTD Hehi
P SCTH IS g1 31 HIE 2022 P Mg Heel ¥ 08 e
e O, RFE I 03 PRUCD Fewe 9 05 IR-PrieTs
e o1, R 03 wads feee el €1 9IS & aregel U
PRI (e & | Taa3 Qe 9IS 3 ot e &1 38% 2 |
ST BT (SusEHT BT SR iR SiReT) SifdifREm 1970,
dfeh fafteme aifSfeem, 1949 Jem YRT TRBR/ IR Rerd
§ & e & & s Aedt 3§ Fewe @ fFgRe & forg
nfare fferRad reret, faivstan an werwen fafafde w=a €|
(i) ot (i) PR R amor sreferaxen, (i) ST, (iv)
JEHIRAT, (v) srefems, (vi) o, (vii) ffd, (viii) g S,
(ix) T GrENTER, (x) TSI AT MM, 3rerar ot s
Ty o1 farey S, FaERe Srgva Sifes Rerd da &t I & 9
% forg Sugrh B |

o & Faeres At BT STITH faRIvst S, HIRTe oI S1gHa &,

R e I gfg & ATead | Hod o g e direRoT
TR ST HH M |

ST it (SRl T STfeRrEYr SR <icRwT) Sif¥fEE 1970
1 URT 7(2) B Tt F ITTAR §% &b PRIGR b FH TII&T,
faeM &R yeH @1 ¥R fiaee ded & 99 Br gl

Bank’s philosophy on Corporate Governance:

Bank of Maharashtra recognizes the principles and importance
of Corporate Governance and has been complying with not
only the statutory requirements, but also has voluntarily
formulated and adhered to a set of strong Corporate
Governance practices. The Bank has always strived hard
to best serve the interest of all its stakeholders including
Shareholders, Customers, Government and Society at large.
The Bank's philosophy on Corporate Governance is to bestow
high standard of transparency, fairness and accountability
for performance at all levels and to ensure and achieve
excellence through professionalism, social responsiveness,
sound business practices and optimum efficiency. This in turn
enables the Bank to maintain a high level of business ethics to
maximize the shareholders’ value and to protect their interest.

Board of Directors:

The Composition of the Board is governed by the provisions
of the Banking Companies (Acquisition and Transfer of
Undertakings) Act, 1970, Banking Regulation Act, 1949
and Nationalized Banks (Management and Miscellaneous
Provisions) Scheme, 1970, SEBI (Listing Obligations &
Disclosure Requirements) Regulations, 2015 and Government
of India, Reserve Bank of India guidelines issued from time to
time.

Bank is a Public Sector Undertaking under the administrative
control of Department of Financial Services, Ministry of Finance,
Government of India. The nomination and appointment of all
categories of Directors are done by the Government of India
in accordance with provisions of the Banking Companies
(Acquisition and Transfer of Undertakings) Act, 1970 except
the appointment of Shareholder Director. Bank has requested
Department of Financial Services for the appointment of
requisite number of Independent directors (including the
Woman Independent Director) on the Board of Bank from time
to time

The Bank’s Board has an optimum combination of Executive
and Non-Executive Directors as on 31t March, 2022. The
Board of Directors as on 31%t March 2022, comprised of 08
Directors, out of which 03 were Executive Directors and 05
were Non-Executive Directors, which includes 03 Independent
Directors. The Chairman of the Board is an Executive Director.
The Independent Directors constitute 38% of the total Board
strength.

The Banking Companies (Acquisition and Transfer of
Undertakings) Act, 1970, The Banking Regulation Act, 1949
and Government of India / Reserve Bank of India guidelines
prescribes the following skills, expertise or competencies
required for appointment of Directors on the Board of Bank.

(i) Accountancy, (ii) Agriculture and Rural Economy, (iii)
Banking, (iv) Co-operation, (v) Economics, (vi) Finance, (vii)
Law, (viii) Small-scale industry, (ix) Information Technology (x)
Public Policy etc., or any other matter the special knowledge
of, and practical experience in, which would, in the opinion of
the Reserve Bank, be useful to the Bank.

The Board of Directors of Bank have above professional
knowledge, skill sets and experience thereby bringing about an
enabling environment for value creation through sustainable
business growth.

In terms of Section 7(2) of the Banking Companies
(Acquisition and Transfer of Undertakings) Act 1970, the
general superintendence, direction and management of the
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business of the Bank vests with the Board of Directors. The
responsibilities of the Board include formulation of policies,
new initiatives, performance review, and supervision over
Regulatory and Statutory compliances of the Bank, delegating
financial powers to various functionaries and exercising
overall supervision and according financial sanctions beyond
the powers delegated to various functional authorities of the
Bank. The Board of Directors of Bank function in accordance
with the powers delegated under the Banking Companies
(Acquisition and Transfer of Undertakings) Act, 1970, Banking
Regulation Act, 1949 Nationalized Banks (Management and
Miscellaneous Provisions) Scheme, 1970, SEBI (Listing
Obligations Disclosure Requirements) Regulations, 2015 and
Government of India / Reserve Bank of India guidelines issued
from time to time.

The composition of Board of Directors of the Bank as on 31
March, 2022 is as under:

| fReFEHFAMAR | 31.03.2022 F | FHF A Y- | FAlag IHEE (5 anglRpat
. YT T Hartt yRa e IR | wRfmE fed) #1 o=/ (¥ %/ a1 Hufrai ¥ Prgfs o1 @)
sr. | Name, Designation and | gfyaefior format | o) wewga THaRHY # ¥ aremay) | (nature of appointment in the Bank / Directorship in other
No. Category of Director . . | Companies
Eakire Rircf AT B AT
No. of equity No. of No. of Chairman/
shares/convertible member member ship
instruments of the | ship in Sub in AC/ SRC# of
Bank held as on | Committees listed entities
31.03.2022 of the Bank (including Bank)
1 |4 v . It gggg; 11 & = TR HIA Fg WPR N AP 02.12.2018 F §F & yaer fawss w@
EECARENEACIRT fofcs: rgal & w9 & frges by o
(Sh'AS R)' Q@_ma . - : 5§ foafi 5
rA.S. Rajeev RA)- =T i 5 .. o
Managing Director & CEO _Qr?e New Assurance i) Q =z ST TEINT ’ (W )
(Executive) G i) e i s S (R gHeg %)
Limited: Appointed as the Managing Director and CEO of the Bank w.e.f.
AC - Chairman 02.12.2018 by the Central Government.
SRC- Member Directorship in other Companies:
i)  The New India Assurance Company Limited (Listed
Company)
i) Export Import Bank of India (Unlisted Bank)
2 | sfu. . oEgaR = i e 3T HERTS, P53 IWHR R faATF 10.03.2021 F I F RIS e &
EZERIGEARERCY I THARE- Fex w9 ¥ freh g
(epretreres) Sani of Maharashira | grear shufara % forderes: g
Shri A.B. Vijayakumar Appointed as the Executive Director w.e.f. 10.03.2021 by the
Executive Director Central Government.
(Executive) Directorship in other Companies: Nil
3 | 4 ey gy = i e 3T HERTS P35 WHR R AT 31.12.2021 J I F RIS e &
EZRRIGERRERCY I TR Fe= w9 ¥ freh g
(W) Bank of Maharashtra =T BT § Prere:
Shri Asheesh Pandey SRC- Member N . - B
Executive Director i) . HERTS QW Us w are
: Appointed as the Executive Director w.e.f. 31.12.2021 by the
(Executive)
Central Government.
Directorship in other Companies:
i) The Maharashtra Executor and Trustee Company Private
Limited
4| s Iferd R < gl 08 gl P35 TRBR GRT 18.08.2021 3 e & w9 & AT forg M|
PR G A s Nil Nil 3= el % Frdere:
(IR~ preTTeTen) ) SR ShRTER P S s
Shri Lalit Kumar Chandel . Fn
Government Nominee i) X '%5 RECICIS
Director i) e
N2 CEID) iv) ST ShRTeRR BrE-N Hu () ffies
Nominated as a Director w.e.f. 18.08.2021 by- the Central
Government.
Directorship in other Companies:
i) Indian Infrastructure Finance Company Limited
i) National Housing Bank
i) SIDBI
iv) Indian Infrastructure Finance Company (UK) Limited
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ar | e 1w ek 31.03.2022 & | FF H IT- | g IHTEA (FF anglRpat
®. AT AT Hat iR ¥ et [ | wfafer W) @t =/ (¥ ¥/ s Suferai § FrgRe &1 W)
Sr. | Name, Designation and | gqfyaeifyr formaY | 99 We=a TR # ¥ 3regey/ | (nature of appointment in the Bank / Directorship in other
No Category of Director . . . Companies
Cakire) ire)) AT P T
No. of equity No. of No. of Chairman/
shares/convertible member member ship
instruments of the | ship in Sub in AC/ SRC# of
Bank held as on Committees listed entities
31.03.2022 of the Bank (including Bank)
5 | M. &, A = 03 5 3 HERTE, | g TROR GRT 13.08.2019 ¥ Qe & ®9 # FifAe g g |
MR Rerd S gt ifd Nil T ey 3= Hufat § fAeers: I
e (R-Prive®) Bank of Maharashtra | Nominated as a Director of Bank w.e.f. 13.08.2019 by the
Shri M K Verma AC- Member Central Government.
RBI Nominee Director Directorship in other Companies: Nil
(Non-Executive)
6 | s wper AR 188 08 J o HeRTE,. | .30.06.2021 ¥ 5 % IRURS fAqwres & w9 # Faifo
RN e THIARH- aremel | 3=y afal A e =
(T R- agpfmazﬁ) Bank of Maharashtra | Elected as Shareholder Director of Bank w.e.f. 30.06.2021.
Shri Rakesh Kumar SRC- Chairman Directorship in other Companies: Nil
Shareholder Director
(Independent Non-
Executive)
7 | 57 wrerich sha<ig = 07 % TG MERTE. | s TRR GRT 21.12.2021 I Figwres & &9 & e g g
3feTepIferes R-PRIUTeIS NIL Tl ey 3= Bt § fAeeres: g
e (oo R- Bank of Maharashtra | Nominated as a Director of Bank w.e.f. 21.12.2021 by the
AC-Chairman Central Government
Shri Shasl)'\ank Shrivastava Directorship in other Companies: Nil
Part time non-official
Director (Independent Non-
Executive)
8 | st WReER ool Rig 07 3 S AERTE | g TRBR gRT 21.12.2021 J 391 & w9 # TifRa fy |
SRR IR- PrITD L - we =T Hafat § fders:
e (¥act 1R- Bank ofManarashira 1y afeyan e sifth el TS Sewdisn
ail'&q‘la'cﬁ) Nominated as a Director of Bank w.e.f. 21.12.2021 by the
Shri Sardar Baljit Singh Central Government
Part time non-official Directorship in other Companies:
Director (Independent Non- i) Ballia Chamber of Commerce and industries
Executive )

# O 7ol o qRieT IR 3R THeTR srifd fRauRe 9y wiRfy

23

¥ 2021-2022 F RM F& F F2vF v F) AT A

gRad:

# AC means Audit Committee and SRC means Stakeholder Relationship Committee

23

Changes in Composition of Board of Directors of Bank

took place during the year 2021-22:

> 3 2P U AP BN 13.05.2021 & B IR gRT AT >
R P P WM R YR TRBR IR A 29 &6 Hq
# g T T | 4 dfaa e ¥ 12.05.2021 BT WRA
IRBR GRI 5§ BT AT (a2Ih F w7 H 3791 BRIt Tof

e

S AR, dHERT P IRYURSD ewp & Wy § f2. >

29.06.2021 Y HIIDIA BT THIGT P BeRd=wny & IhI
TR 9% & IRYRS Fowd & w97 . 30.06.2021 |
A 9 2t 3rafdy o forg fatfer gul

£ e AR FxA BT 18.08.2021 | Bg WBR GRI
2 2P U. OIS &b WH R YR IRPR gRT 1T
feere & w0 4 fges far i & gRew A 7
17.08.2021 T YR IRBR gRI §cb b AT (D P HY
# 19T PRI qo7 o |

3 3rEiep SNar<d &1 2. 21.12.2021 ¥ A ¥ P 3rafy
P oI g TWRBR NI db & BN IR AR
e & w9 4 g foran m |

2 IRER Toroid R 31 f2. 21.12.2021 & A= a9 P 3rafdy
F oIy F=g WRBR TRT §b & 39l R NAPH RS
e & w9 ¥ g famar m |

Shri Hrisheekesh A. Modak was appointed as Government
of India Nominee Director of Bank by the Central
Government w.e.f 13.05.2021 in place of Mrs. Vandita
Kaul, who ceased to be GOl Nominee Director of the
Bank on 12.05.2021.

Shri Rakesh Kumar was elected as Shareholder Director
w.e.f 30.06.2021 for a period of three years consequent
to completion of term of Shri R. Thamodharan as
Shareholder Director of the Bank on 29.06.2021.

Shri Lalit Kumar Chandel was appointed as Government
of India Nominee Director of Bank by the Central
Government w.e.f 18.08.2021 in place of Shri Hrisheekesh
A. Modak, who ceased to be GOl Nominee Director of the
Bank on 17.08.2021.

Shri Shashank Shrivastava was appointed as Part time
non official Director of Bank by the Central Government
w.e.f 21.12.2021 for a period of three years.

Shri Sardar Baljit Singh was appointed as Part time non
official Director of Bank by the Central Government w.e.f
21.12.2021 for a period of three years.
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P MR WRBR gRT AT S P &
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I HUtE W |
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RIS B e

RYT i FRARY

2.4.2 HIFTFIR

paLiil =t AP FAR

S i 29.07.1961

SRS 60 I

Neifres e | . TR et
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» Shri Asheesh Pandey was appointed as an Executive
Director of Bank by the Central Government w.e.f
31.12.2021 for a period of three years in place of Shri
Hemant Tamta, who ceased to be an Executive Director
of Bank on 30.12.2021 on completion of his term.

Profile of Directors appointed on the Board of Bank during
the financial year 2021-22:

Shri Hrisheekesh A. Modak

Name Shri Hrisheekesh A. Modak

Date of Birth 13.10.1981
Age 40 years
Qualification M.A (Economics), IAS

Nature of appointment as | Appointed as  Government
Director of India Nominee Director of
Bank w.e.f 13.05.2021 under
Section 9(3)(b) of the Banking
Companies (Acquisition and
Transfer of Undertakings) Act,
1970 till 17.08.2021.
Experience Shri  Hrisheekesh A. Modak
is an Indian Administrative
Service (IAS) Officer (2008
batch) of Manipur cadre. He
has experience of more than
12 years in Administration and
Management. Presently, Shri
Hrisheekesh Modak is working
as Director, PMO, Government
of India.

He served as Deputy Secretary,
Department of Financial
Services, Ministry of Finance,
Government of India. Before
joining Department of Financial
Services, Shri Hrisheekesh
Modak worked as District
Magistrate and Collector,
Washim District, Maharashtra
State and as Commissioner,
Sales tax and District Magistrate
and Collector at Ukhrul, Manipur
State.

Shri Hrisheekesh Modak
served as Government of India
Nominee Director of Bank w.e.f
13.05.2021 till 17.08.2021.
Directorship or Committee | Nil

Positions held in other
Companies

hri Rakesh Kumar

Name Shri Rakesh Kumar

Date of Birth 29.07.1961

Age 60 years

Qualification M.Sc Physics

Nature of appointment as | Elected as Shareholder Director
Director of Bank w.e.f 30.06.2021 under
Section 9(3)(i) of the Banking
Companies (Acquisition and
Transfer of Undertakings) Act,
1970 for a period of 3 years.
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KRG B FAR 3 RAfte &3 99§91 Experience Shri Rakesh Kumar ha's more
e 3, o, AR, ST, o ek e
e, SeE & 36 o & 3ifores 1 & Banking, Marketing, Strategy,
agva &, S Ipe PR Bl 'th-h'q S Administration and  Human
a1 v B wrEnet / et 8§ e Resources, Management
qel R B B e | etc.l,( z‘,h'ri Ra!(esh Kumz;tr ha}s
: worked in various capacities in
Sk K_ RIS Eht" R & cprdep i_ the Branches/ Offices of Life
e (o 3R TERY a9d) & w9 | Insurance Corporation of India.
W B BT 98 TR BreN afaae He also worked as Executive
fafee (WRA Siew dm1 v & b Director (Bank & Assurance
Wﬁ) *® 7= HIUeIP 3R e & Channel), LIC of India. He retired
: : as Chief Executive and Director
o H G - 2021 3 Ry g of LIC Cards Services Limited
£ (P FAR BT 30.06.2021 F A qui (a subsidiary of Life Insurance
¥ o ¥5 & RYRF s & 9 & Corporation of India) in July, 2021.
ﬁ'ﬂ?}ﬁﬁﬁmw| Shri Rakesh Kumar is appointed
- T = as Shareholder Director of Bank
S 5'19}; LS w.e.f 30.06.2021 for a period of
fce three years.
HAf b qg e Directorshi i
p or | Nil
P Ry Committee Positions held
S afera IR e in other Companies
2.4.3 Shri Lalit Kumar Chandel
Bkl it wforT PR e Name Shri Lalit Kumar Chandel
S ﬁ'qm 12.05.1967 Date of Birth 12.05.1967
Age 55 years
Sy 55 aY Qualification Post Graduate in Economics,
Sterfrm I ooy  FEPRR, e, eﬂééq'\cr I mgﬁ,ancleES and Fellow in
e A Sl Nature of appointment as | Appointed as Government
R Fwad | IfHT Ho (STHAT BT 3R &R Director of India Nominee Director of
ST | Sl el 1 SIERn(E) () Secton S(3)0) of the Bankng
& aierfa f2. 18.08.2021 ¥ arTel Smew . g 2
Companies  (Acquisition and
gzﬁ RS WRPR b A 2 &b w9 Transfer of Undertakings) Act,
?-l?j?ﬁ 1970 till further instructions.
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et # e <RI ® B fbar|
PR 7 fcee (dFn), fa<ig Jad
favm, fog H=merg; S T,
=N R T FoEeR, ARG
a1 e iR e TR &R
iepTferes feee <, e s
faega ST M & weEl T& R
W frar 2 |

5 AfeTT PAR, NSV & T JMABRY
F wH, gH A IgHuE SN,
Rrg ik oS o= &, qoaa
IS SN, YRT WRDPR F A1 o |

A AT FAR N Tgel ST

IS ¥ Fees (RBRY A1) & w9 &
f Jard |

2 AT PAR Tl DI faAiep 18.08.2021
3 3T AT TAH S P AR ADBR B
A e & w9 # Frges e T
gl

[REHED
o Ry

I Ul H|i

37T

IRy F gg R i

=t wreriep Sfa<Ia

o} wreriep SfaaT

T+ foAia

31.05.1964

57 9§

eifres I

T, el 98! ETHR (THHT)

e & W 3§
fgfe &1 Ty

b B (SumE B AR @R
STRYT) M, 1970 B &RT9 (3) (TH)
&P IfI f2. 21.12.2021 & 3 W Y AT
¥ o § & sErfere IR-freRe
e & w9 4 Fgeh |
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Experience

Shri Lalit Kumar belongs to the
Indian Economic Service (1995
batch) and is presently posted as
Economic Adviser, Department
of Financial Services, Ministry of
Finance, Government of India, New
Delhi.

He served at
in  different departments  of
Government of India, including
Banking, Insurance, Capital
Markets, External Assistance,
Rural Development, Power,
Irrigation and Health. Shri Lalit
Kumar has held key positions of
Director (Insurance), Department
of Financial Services, Ministry of
Finance; Executive Director, CVO
and Financial Adviser, Insurance
Regulatory and  Development
Authority of India, and Whole Time
Director Finance, Telangana State
Power Generation Corporation.

various levels

Shri Lalit Kumar, as an officer from
the IES, was initially posted as
Research Officer, Irrigation and
CAD Division, then at Planning
Commission, Govt. of India.

Shri  Lalit Kumar has served
earlier as Director (Government
Nominee) on the Boards of ICICI
Bank, National Insurance Company

Limited, Oriental Insurance
Company Limited, Corporation
Bank,  Agriculture Insurance
Company of India and National
Insurance Academy.

Shri  Lalit Kumar Chandel is

appointed as Government of India
Nominee Director of Bank w.e.f
18.08.2021 {ill further instructions.

Directorship or Committee
Positions held in other
Companies

i) Indian Infrastructure
Finance Company Limited,

ii)  National Housing Bank,

iii) SIDBI,

iv) Indian Infrastructure Finance
Company (UK) Limited

hri Shashank Shrivastava
Name Shri Shashank Shrivastava
Date of Birth 31.05.1964
Age 57 years
Qualification M.Com, Fellow Chartered
Accountant (FCA).

Nature of appointment as
Director

Appointed as Part time non-
official Director of Bank w.e.f
21.12.2021 under Section 9(3)
(h) of the Banking Companies
(Acquisition and Transfer of
Undertakings) Act, 1970 for a
period of 3 years.
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SR 2 9relich AIRAd BT @1, oRal GeT, Experience Shri Shashank Shrivastava
R ; S g 50 is having a vast experience
NI, SN &l d of more ?han 30 yearsp in field
30 ¥ ifdrep oSt o1 AT IFHA B 1 T TA Y of Accounts, Audit, Taxation,
Ui b A e roeted.areas. He Is Practiong
NAIE i< G o, Uh a'éa\q, Chartered  Accountant by
BT, AL Yo P RS WSR2 | Profession and is Senior
. . . Partner of M/s Shashank
3 wTeiep SNANTa Y S & ATAhfeTDd Premchand &  Company,
_ 3 Chartered Accountants, Katni,
R- 3BTRS Feees & 9 H 21.12.2021 D . o0
adhya Pradesh, since .
J A ad Y o1l & forg fFrgeh fawam o
2l Shri Shashank Shrivastava is
. a0 appointed as Part-time non-
3 Shufi A Nl official Director of Bank w.e.f
foeerep srerar 21.12.2021 for a period of three
IRy & g gRor L
2 Ry Directorship or | Nil
Committee Positions held
sft TRER s ﬁl’&-’ in other Companies
o — m 2.4.5 Shri Sardar Baljit Singh
M AR
- Name Shri Sardar Baljit Singh
iy 0522'1980 Date of Birth 05.09.1980
SR 41 Age 41 years
Jetores Avger | ). B, TG e e (), Qualification B.Com, LL.B, Chartered
e S § Rl Accountant (CA), Diploma
s o e , dra in Information System Audit,
INRIT g & e Diploma in Insurance and
fve & w9 § | T oS (STHA @1 e R Risk Management.
. Nature of appointment | Appointed as Part time non-
g o1 Tavd | Sfervor) Sfef+em, 1970 @t eRT 9 (3) (V) as Director official Director of Bank w.e.f
¥ I 2. 21.12.2021 ¥ 3 8T BT Ay (2h1)-1$-ti02é unlger Séaction 9(3)
. . of the Banking Companies
& fog 3 & sierpifers R-SnfepiRe (Acquisition and Transfer of
ﬁ'é’s]iﬁ%f;?;qﬁﬁ'ﬂ?ﬁ Unc'ie(;tal;iggs) Act, 1970 for a
- - S P period of 3 years.
sigHd = qﬁ{ R Eﬁqﬁ T Experience Shri Sardar Baljit Singh
SEC &, NGl ol &, ifafees is having experience of
@ Weyr. Idete 85 % JBi &R more than 15 years in field
oo of Accounts, GST Audit,
& grller dot & IoRG orE e, Branch  Audit,  Statutory
i TR R, FHRe R AUl - (RO Ol o
. ’ X Public Sector Banks &
anfe & & & 15 | 3Aferep aui b1 g Regional Rural  Banks,
2, U A 9 PR =S Sprece & o Financial inclusion Income
. Tax, Corporate consultancy
R ﬂn?m" ST @Qai HAGA etc He is Practicin
SOLE] . g
e ABrSccH, o, IR JoI b Chartered Accountant by
feR T ) 3 Profession and is Partner &
. . Branch Head of M/s P. Krishna
A IR Feroia (g @1 R 21.12.2021 Agrawal &  Associates,
J 3 9N Pl @™ F ﬁﬂ 5 F ITFIferE Chartered Accountants,
ey S < Ballia, Uttar Pradesh.
Tl Shri Sardar Baljit Singh is
- — - ” — appointed as Part-time non-
I HufEl A | aforn e i HEN US ST official Director of Bank w.e.f
s ST 21.12.2021 for a period of
three years.
Y < o e Directorship or | Ballia Chamber of Commerce
@ RS Committee  Positions | and Industries
held in other

Companies
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2.4.6 A amehy gy 2.4.6 Shri Asheesh Pandey
T st amofiy qroey Name Shri Asheesh Pandey
- Date of Birth 24.06.1971
=9 feAie 24.06.1971 Age 50 years
Sk 50 Y Qualification Mechanical Engineer (Hons)

JeffOrep AT | AchNepar SRR (&1FNT), =T T fagos
H fORivsTr & WY y§EE A FARDRR
(3, Froamganget
fRusrwad |IF Fe (Swpal &1 fdwee &R
fgRE o1 waxey | 3fwon) arfefamm, 1970 Y RT 9 (3) ()
o IfI fQ. 31.12.2021 | 3 It Y 3@y
% forg 9 & BRUeE ewe & w9 F
g
v A MY qUeT F IR 24 I F AB
F1 [ApNIE IheFd B &, R
faqor vd Mmees ey e ST aRere
SRy e arcwmiferal &t iTem 21
NSy 7 I ST FRER B gHaa
PRI db | B, TAL S=H I
Jp 31 gfean § SRR Tevr fmar | =M
defes o orar g eeme Afvare™
4 ol fearl SEM & TgE (S
FREYSEH ), SR & WY H IR I
T gcd e |
TEYSEd b W9 H, I db P 0T FRET
IR gied favm & 9@ | T
HRIYSES & HY § ID! AAT TR, S_iA
JAHfT SHE b I e SAIBRY
(aha) BT PREWR G| S g
I 1 @ <M H T TE 9TF R g,
R eor ¥ % & TR & AT
ey FeRreeiiaRon I @1 A fawn |
T2 FeoIf~eh & & bl b T ST
SR 3 NUHd RNy gigde fofies &
IS § A s w9 H off Jard & |
2 Ny qUST Y 31.12.2021 J A 1A
Y 37afdy & forg S & BrRIdTeTS Fews &
w9 § Frgeh foar T 2 |
FMFHIH | T R TERIG TR U8 g S
fewes st | uTzde forfies & 1€ A e €1
[T &% g eRoT
P Ry
2.5 IR e
fewe ded dur aRs gduM B stufd ) HemEe
N PR FEEE W B MER Hiear Faee dedl gRT J&
(fafRe sifarian &R gewhe smawasan) fafsaw, 2015 &
ST # TR Y TE B | S AR I Y dee
www.bankofmaharashtra.in/policies YR S9cTee] % | feeTes Heet
& ¥ T 1 AR YU ST 7 Ffe & ST B
gfe & 2 |

25

with Post  Graduation in
Management  (Hons)  with
specialisation in Finance &
Marketing, CAIIB

Nature of appointment|Appointed as an Executive
as Director Director of Bank w.e.f
31.12.2021 under Section 9(3)
(a) of the Banking Companies
(Acquisition and Transfer of
Undertakings) Act, 1970 for a
period of 3 years.

Experience Shri Asheesh Pandey have
progressive professional
career spanning more than
24 vyears, in which he handled
a diversified portfolio ranging
from Credit, Credit Monitoring,
Treasury & Merchant Banking,
Foreign Transactions & Joint
Ventures, Marketing & Customer
Relationships and  Banking
Operations.

Shri Pandey started his banking
career with Corporation Bank,
later on he joined Union Bank
of India. He worked in Bank’s
Life Insurance and Mutual Fund
business, Industrial Finance
Branch, Chairman’s Secretariat.
He also led Rajasthan State as
Regional Head (Deputy General
Manager), Jaipur. As General
Manager, he was Head of Credit
Monitoring and Restructuring
Department of the Bank. On
his elevation as Chief General
Manager, he served as Chief
Operations Officer (COO) of the
amalgamated entity. Shri Pandey
has been a key constituent in
the Bank’s leadership team, that
led the amalgamation as well as
digitisation exercise of the Bank
smoothly.

He served as Nominee Director
on Board of PSB Alliance Private
Limited floated by IBA with the
Public Sector Banks.

Shri  Asheesh Pandey is
appointed as an Executive
Director of Bank w.e.f 31.12.2021
for a period of three years.

Directorship or | The Maharashtra Executor
Committee Positions | and Trustee Company Private
held in other Companies | Limited

Code of Conduct:

The Code of Conduct for Board of Directors and Senior
Management Personnel i.e. Core Management team
comprising all General Managers of Bank has been approved
by the Board of Directors in compliance with SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015.
The said Code of Conduct is posted on the Bank’s website
https://bankofmaharashtra.in/policies. All the Board Members
and Senior Management Personnel of Bank have affirmed the
compliance of the code.
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2.6 & QTR B T & a4y § ars gRT g%; 2.6 Confirmation by the Board with respect to Independence
. 3 5 NN of Independent Directors:
Bk . . m! 2 SRS SR FE & Based on the disclosures received from all the Independent
I T el 7 doe S, 2013 & Fre-wer S Directors, the Board opined that all the Independent Directors
(TAMLIRR) fAfze, 2015 # ffdse wad=mn & AFE=! &1 o0 fulfilled the criteria of independence as specified in Companies
a7 oiR yeeT q wWam £ Act,_2013 as well as in SEBI (LODR) Regulations, 2015 and
are independent of the management.

2.7 e et t o d5: 2.7  Separate meeting of Independent Directors:

I (TSI faftzm, 2015 @Y wcit & ISR, S A faxia In terms of SEBI (LODR) Regulations, 2015 , the Bank has
9 2021-22 ¥ SR 30 rn-—cf, 2022 BT IIF PR Y T 3Tl conducted a sepa}rate megtlng gf Independent Dlrectqrs on 30th
33 R e . March, 2022 during the financial year 2021-22 to discuss the
: @, EERE! %IQ 3 el matters as per the statutory requirements such as assessing

P I S 9 AR SR Y enfad &= o forg v the quality, quantity and timely flow of information between
9 aa—cﬁ ﬁ' a'u'lﬁ—cﬁ Waﬁ ﬁ—\q' W! q=T aﬁq W a; the Bank management and the Board that is nece.ssary.for
2 R a%ﬁa‘»’rns‘ Yoo 5 ¥ the Board to effectively and reasonably perform their duties.

; E;r'\fga.gam s Eli_Ee{ N l The meeting was attended by all Independent Directors of the

I i et = AT for | Bank.

2.8 aﬁ—\,’f- m &I W ﬁw . 2.8 Performance Evaluation of Board Members:

Tﬁzﬁn%m el & SeT @1 HAIhd, TR TRBR GRT The performance evaluation of Whole Time Directors is
NyiRT gesi Mg RenSel & a1yR W &S 9 9ffy IR carried out by Committee of Board for performance Evaluation

. SE_-—— on the basis of guidelines prescribed by Government of India.
ERISIS QIEE % el ,?H??ﬁ'\'—a XD 2_ / ERb Further, Performance of non-official Directors/ Shareholder
e & e &1 goaio, A et gRT arfifes sneR = Director is done by the Board of Directors of Bank on annual
'ﬁ,—q‘r NG %‘ | basis.

2.9 I g Y ' | qem . e Bank has the familiarization programme for its Directors
§% % I 379 FAQRTeRT % forg S § St , AfABR 2.9  The Bank has the famil for its Direct
e & Gdy & g Brima 21 g af 2121-22 &% SR with regard to their roles, rights and responsibilities in the

. . . Bank. The details of familiarization/ training programmes
Eed $_ < &R ﬂT'TﬁfIQ‘TQEH e | Gfier HrighHi b1 attended by the Directors of the Bank during the financial
RT d P ?IEI'\'TISJ'C’ www.bankofmaharashtra.in/corporate year 2021-22 are available on the Bank’s website https://
governance TR SYTe = bankofmaharashtra.in/corporate_governance.

210 5 P N N 2o o1 wﬁmm;@gl 210 None of the Directors of the Bank has any relationships

’ inter-se.

3. e ATHROT 35 3. Annual General Meeting:

§% o AARERD! D1 18 Al A1fich ATLRVT S f3iah 24 T , 2021 The 18th Annual General Meeting of the shareholders of the
B 5 P gIH PRITGE RS FHE/ 3= (’ﬂﬁ?ﬂ—ﬁ@@a Bank was held on the 24th June, 2021 from Head office of
. 3 . . Bank through Video Conferencing / Other Audio-Visual Means
ez (JAedien) & W ge, Fore FRwifeb e suferd o: (OAVM), where following Directors attended the meeting.

1 | s g. o, e gay e Gl ?ﬁ_&;@f 1 |[ShriA.S. Rajeev Managing Director & CEO

: ; s 2 | Shri Hemant Tamta Executive Director

2 | 3 | Shri A.B. Vijayakumar Executive Director

3 |Agdfas qPHHR prIdTereh A 4 | Shri Manoj Kumar Verma | RBI Nominee Director

4 |G gIRT | RO Red d9 TifAd e 5 | ShriR. Thamodharan | Shareholder Director

5 |50 TR, AMIERA IRRYRE eeTH 4. Board Meetings:

4. NS IH : The Board meets at regular intervals to discuss and decide

. . Bank’s business policy and strategy apart from other
Eﬂ%‘@ﬂ;ﬂﬁﬂ@%&ﬁ a1 de 1 MR ey 3R oA '%’\’il"oﬁ businesses. The Board oversees implementation of business
P ol o & forw AT sicRTl IR 986 SR 2| e polices for attaining its objectives. The Board has constituted
AT S B YT B P fo e [T % R various sub committees to facilitate the smooth and efficient

e 2 35 & Rivky 3 2 g & e flow in decision making process.
gaTg @t gaen & forg fafvar affrl @1 e fran 21 The meetings of the Board of Directors are generally held at
. . Q&% . the Bank’s Head office at Pune. Directors of Bank are also

ASRE Hed B d6% M AR R o % & gu Frte™ A provided with video conferencing facility so as to participate in
IR B ST € | ez Heer/ i &Y 93t § ¥R om & Board / Committee meetings.
for Fcerept o1 Aifedr I=HRT @1 gﬁm A ye= A S 2 | During the Financial Year 2021-22, 13 meetings of Board of
W 35 (g—siaq' wd ARy EICEIE)) m, 1970 % T 12 P Dfirgctorstyvere held og t:e focljlowiglg datefzasfelaair’llsttminirpurz

R Soai F iR 1 R of 6 meetings prescribed under Clause 12 of the Nationalize
;Tzfrés s 6 R EI:;@ Wi .%.lq_\r %Tj Banks (Management and Miscellaneous Provisions) Scheme,
- R <RI Hee wfeifee fostiep 1970.
o dua g |
E_s; 29.04.2021 | 28.05.2021 | 16.06.2021 | 28.06.2021 | 22.07.2021 | 25.08.2021 | 09.09.2021

29.04.2021 | 28.05.2021 | 16.06.2021 | 28.06.2021 | 22.07.2021 | 25.08.2021 | 09.09.2021 21.10.2021 | 25.11.2021 | 24.12.2021 | 20.01.2022 | 10.02.2022 | 22.03.2022

21.10.2021 | 25.11.2021 | 24.12.2021 | 20.01.2022 | 10.02.2022 | 22.03.2022 The details of attendance of the Directors at the aforesaid
Ifafy @ Gq'é?ﬁ JSh! § el & 9 B S1afy &% SR Board Meetings held during their respective tenure is given as
SRR 3 fRreRor FFTER & : under:
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Ity IR A S9F | Fod A Meetings |\ o
e B ™ FRPEF | SuRART Name of the Director Period held during 9
IRE I o5 their tenure FHiEmEEE
5 . G4, I 01.04.2021 & 13 13 Shri A.S. Rajeev 01.04.2021 to 13 13
31.03.2022 31.03.2022
2 g9 eI 01.04.2021 10 09 Shri Hemant Tamta 01.04.2021 to 10 09
30.12.2021 30.12.2021
Mo, & ASEGAR  [01.04.2021 | 13 13 Shri A.B. Vijayakumar |01.04.2021 to 13 13
31.03.2022 31.03.2022
£t ey qoey 31.12.201 9 03 03 Shri Asheesh Pandey |31.12.2021 to 03 03
31.03.2022 31.03.2022
Hech ARk Pl |01.04.2021 of of Mrs. Vandita Kaul  |01.04.2021t0| 01 01
12.05.2021 12.05.2021
S e rn n.A.Moda .0o. (0]
My g Aes  (13.05.201 04 o4 Shri H.A.Modak 13.05.2021 t 04 04
17.08.2021 17.08.2021
N AT AR et (18.08.2021 L e Shri Lalit Kumar 18.08.2021 to 08 04
31.03.2022 Chandel 31.03.2022
£ . 3. g] ggigi; Al 9 L Shri M.K.Verma 01.04.2021 to 13 13
4, 31.03.2022
AR, AR 01.04.2021 o4 04 Shri R. Thamodharan |01.04.2021 to | 04 04
29.06.2021
£ B FAR 30.06.2021 09 09 29.06.2021
o Shri Rakesh Kumar 30.06.2021 to 09 09
S 31.03.2022 31.03.2022
2 TeTiep SaR<d (21.12.2021 04 04 =
Car Shri Shashank 21.12.2021 to 04 04
S 51.03.2022 Shrivastava 31.03.2022
£ TRER gotoiie g (21.12.2021 04 04 : — —
3 31.03.2020 Shri S. Baljit Singh 21.12.2021 to 04 04
. . Rrfrer 31.03.2022
2 it ) 5. Committees of Board:
I o5 A1 7 HIRA WP, H.IQEi RS Eié}_CFF“"]T_‘E'_G?I(Q?"re'_ SIR) The Board of Bank has constituted various sub committees
fafrm, 2015 o faen-Fcel & orgaR fafter Sa wfAfcrl @1 18w as per the guidelines of Government of India, Reserve Bank
| K 3[9- i of India an egulations, . The Board has
P 21 91 7 e et &3 § el Su-ffal o 98 f India and SEBI (LODR) Regulations, 2015. The Board h
mﬁ B P qf% J oRpai TR &) €, a1 3 gardY delegated powers to its sub-committees in different functional
o g i ot 3 2 " areas with a view to ensure effective decision making and
SAEAL LEIRN IR | focus on critical areas.
5.1 PLLERGILINE 5.1 Management Committee:

LI S (Fee 3R fafdy graem) s, 1970 & et
&P 3T T FeeTh] BT HE™ T R TE TR (T B
T3 {31 T & | gee IR P P SR eied TR &:

F) 0T IR e GG DT AR

@) T i/ 92 W A STe & IRl Bl Ao oA

) IRIR/ T B ARG B T I WIS e
I BT STGAIGH HRAT

") e ded gRT Heiia SIS o faw |

FTeT S1af & AR FfeIRad ARG I AR BT 16 965 g8 :

13.09.2021
15.02.2022

20.04.2021
24.09.2021
17.03.2022

IRRT B STITH dopl H T BRI oFafy & IR et B
IRy & faRor Frgar &:

24.05.201
20.10.2021
22.03.2022

03.06.2021
12.11.2021

18.06.2021
30.11.2021

13.07.2021
21.12.2021

11.08.2021
19.01.2022

e & s+ Yo &
e 1AW Iafy BB H R
AR HUH 35
3 T, O, Xl 01.04.2021 16 16
31.03.2022
3 8= TFT 01.04.2021 ] 12 12
30.12.2021
Mo &t fASEHaR  [01.04.2021 16 16
31.03.2022

The Management Committee (MC) of the Board is constituted

with five Directors as its members as per the provisions of the

Nationalized Banks (Management and Miscellaneous Provisions)

Scheme, 1970. Functions and duties of the Management

Committee are as under:

a) Sanction of credit and investment proposals,

b) Sanction of loan, compromise/ write off proposals,

c) Approve proposals relating to acquiring of premises/quarters
and other procurements,

d) Any other matter referred by the Board.

The Committee met 16 times during the period under review on the

following dates:

20.04.2021 | 24.05.2021 | 03.06.2021 | 18.06.2021 | 13.07.2021 | 11.08.2021 | 13.09.2021
24.09.2021 | 20.10.2021 | 12.11.2021 | 30.11.2021 | 21.12.2021 | 19.01.2022 | 15.02.2022
17.03.2022 | 22.03.2022

The details of attendance of the Directors at the aforesaid
meetings of the Committee held during their respective tenure
are as under:

Meetings
held .
Name of the . . Meetings
Director e durlpg Attended
their
tenure
Shri A.S. Rajeev 01.04.2021 to 16 16
31.03.2022
Shri Hemant Tamta |01.04.2021 to 12 12
30.12.2021
Shri A.B. Vijayakumar|01.04.2021 to 16 16
31.03.2022
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o ullan ow de

5 ey gy 31.12.2021 9 04 04
31.03.2022

3 w5, | 01.04.2021 & 16 16
31.03.2022

£ B FAR 20.01.2022 ] 03 03
31.03.2022

31 AT, 2022 T AMRT B IRFT FFATTER &

i Shu o9, Ima 37exE]

i Ao . sEgaR I

i 5 ey goey NiCa|

iv. SN F. guf T

v SR AR e

e Hea 3t arar when wfif:

TRAF Red §o deon J@ (voehdleR) fafvgw, 2015 &
fenfadel & IR FAews dea ol oran e IRk (ghe)
T e fopa T 2, s O fReee s bexw & | | &
TR B TR 2
F) Fowe ded @ o e IRy (T d &% et
T TRIeT BT AT Y SR P -1 ARG W
G BN 8 | I < qRI8T HRYIN b e §<b
AR e Od StidRes oIvam qRYer 1 Jerast =,
TS T IS fed R ReTd S gRT fA=vetor qer
§% 31 are/ At ok wRieTl BT STgac A & |
AARP @ Wel & v § Fewe dsa @1 oar
wRie IRRT 95 # e B gfie F iaRs Fyem/
I TRY&T PRI Y OTETI-JOMeA ) AT, JOTaT AR
UTAIATEhdl BT JHIeT Bl 2 | e Hed @ o
e AR e 9 oI fawga wmanet Sfea Il
NI AR dTell IETal @t fAteror Raret @t
Jefter ff preN 2 |
) RN wY ¥ g8 IR SiaR-vIRaT SHRieE @, At
Ml R IR-dep @rell § FATL = B TS G e T
Tepra A, faftrer smareli # o sfdl & e &
R, eRETergY SiR e & 3=y I Haager &
T el B |
T) e ded 9 orar weT affy SAMABHN I YR
Y e fomrdy RarS gt v S77eh) Tl A 211
¥) e dsa o okar e AfRfy W okar wem &
Jierta Rulel R ATRFY I & 3R SifafSes oiar aen
Pl fewfom vd YReig Rerd e o fANTe1T & 3raeiicpi o

AT Hel B |
) Fove Ao & owr e Rl w@ife sie
oI et ot FA & 3R aifep,

refanier, Fuyes @l AR Rare! @1 sifem v & F
et ifafires S o wierpt & e = W e 2|
I IR AT B oE TRieT R (TIUhUeR) § Sey
TG Y FRT T A STgac e 2 |

B) e dea ot oiar wiem R |6 (e siffarian
IR gebe AMTIBAN) fafg®, 2015 P AN | ¢ 3=y
TR R 9 PRl Feh 2

¥ & IR P A B o e FHRT B 15 955 g |
Sl & faAie FrgaR &:

29.04.2021 | 27.05.2021 | 15.06.2021 | 22.07.2021 | 28.08.2021 | 08.09.2021 | 16.09.2021
23.09.2021 | 21.10.2021 | 18.11.2021 | 23.12.2021 | 20.01.2022 | 09.02.2022 | 21.03.2022
31.03.2022

IRRT B STITH dopl H o B oFafy & IR et B
IR o faraRor TR &

5.2.

Shri Asheesh Pandey |31.12.2021 to 04 04
31.03.2022

Shri M.K .Verma 01.04.2021 to 16 16
31.03.2022

Shri Rakesh Kumar |20.01.2022 to 03 03
31.03.2022

The composition of the Committee as on 31 March, 2022 is as
under:

i ShriA.S. Rajeev Chairman
i Shri A.B. Vijayakumar Member
i Shri Asheesh Pandey Member
iv. Shri M.K. Verma Member
v Shri Rakesh Kumar Member

Audit Committee of the Board:

Pursuant to the directives of Reserve Bank of India and
Regulation 18 of SEBI (LODR) Regulations, 2015, Audit
Committee of Board of Directors (ACB) is constituted with
three Directors as its members. The delegated functions of the
Committee are as under:

a) ACB provides direction as also oversees the operation of
the total audit function of the Bank. Total audit function
implies the organization, operationalization, quality
control of internal audit and inspection within the Bank
and follows up on the statutory and external audit of the
Bank and inspection of RBI.

b) As regards internal audit, ACB reviews the internal
inspection and audit function in the Bank — adequacy of
the system, its quality and effectiveness in terms of follow
up. ACB also reviews inspection reports of specialized and
extra-large branches and all branches with unsatisfactory
ratings.

c) It specifically focuses on the follow up of Inter-Branch
Adjustment Accounts, Un-reconciled long outstanding
entries in Inter-Bank Accounts and Nostro Accounts,
Position of balancing of books at various branches, frauds
and all other major areas of housekeeping.

d) ACB obtains and reviews quarterly reports from the
Compliance Officer relating to implementation of various
Government and RBI guidelines.

e) ACB monitors the reports under concurrent audit,
compliance of observations of statutory audit and RBI
inspection.

f) ACB approves the appointment of Statutory Central
Auditors and also interacts with the Statutory Central
Auditors before finalization of the annual, half-yearly,
quarterly accounts and reports. It also follows up all the
issues raised in the Long Form Audit Report (LFAR).

g) ACB to take care of other issues entrusted to it under
SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015.

During the year, the ACB met 15 times and the dates of the
meetings are as under:

29.04.2021 | 27.06.2021 | 15.06.2021 | 22.07.2021 | 28.08.2021 | 08.09.2021 | 16.09.2021
23.09.2021 | 21.10.2021 | 18.11.2021 | 23.12.2021 | 20.01.2022 | 09.02.2022 | 21.03.2022
31.03.2022

The details of attendance of the Directors at the meetings of the
Committee held during their respective tenure are as under:

52



& a1 mERTE
EITﬁ?F ﬁcﬁé 2021-22 Bank of Maharashtra
e &1 7™ Iare '\"lﬁﬁf EcEak Name of the Period Meetings |Meetings
HSqe | SufRafa Director held during |Attended
FIRIBTA F their tenure
R 99 Shri R. Thamodharan|01.04.2021 to 03 03
% 29.06.2021
2 AR, AHERT 01.04.2021 03 03 Shri Hemant Tamta [01.04.2021 to 1 08
29.06.2021 30.12.2021
Y 2o <= 01.04.2021%% 1 08 Shri A.B. 01.04.2021 to 12 12
30.12.2021 Vijayakumar 20.01.2022
M Q.. AFPAR  [01.04.2021 & 12 12 Shri Asheesh Pandey|31.12.2021 to| 01 01
20.01.2022 20.01.2022
511 ST qo e 31.12.2021 9§ 01 01 Mrs. Vandita Kaul  |01.04.2021 to 01 01
i 20.01.2022 12.05.2021
STRRcH et et ?;g;‘;gg q i v Shri H.A Modak 13.052021t0] 03 03
17.08.2021
2 T, T. Aeh 13.05.2021 & 03 03
-8 Shri Lalit Kumar 18.08.2021 to 08 01
~——12.08.2021 Chandel 20.01.2022
£ dferd PAR daed  [18.08.2021 & 08 01 : =
20.01.2022 Shri M.K. Verma 01.04.2021 to 15 15
A oA . A 01.04.2021 15 15 AT
31.03.2022 Shri Rakesh Kumar |30.06.2021 to 09 09
£t [P PAR 30.06.2021 & 09 09 20.01.2022
20.01.2022 Shri Shashank 20.01.2022 to 03 03
s oronieh SMada [20.01.202 9 03 03 Shrivastava 31.03.2022
_ 31.03.2022 Shri S. Baljit Singh  [20.01.2022 to 03 03
2 O, gofola (8 (20.01.2022 03 03 31.03.2022
31.03.2022 * Executive Directors have attended the ACB Meetings as

5.3

* PIRIGIeIE [R=9IBToT THlst ddepl § ST Wowy & WY §
TR 78/

e H=1e oEr e @ Rl 7 @Ef 3 §$od 4
G fordT fored fore? farctiar okl v =74t @t 7 |

AN Fgpid ¥FIEd, HIN Ifrd, e ded & o wen
IR & Gfeg & &g H B HRd 2

31 AT, 2022 1 AT Bl =T TR <8

i. NI Savea I7ege]
i. . F. T SiCia)
ii. 57 o9, geoia RNig SiCEf
e oo 3t Sifew weu= |ffy: &

IS B NRaw gaed TR BT Tod WRAT Rod I gRT SR
feenfacEl &R At (vareidieR) fafam, 2015 & faffm 21 &
IR TG TG & wY § g st & e fohar T 2 |
PRl & R dp o faftrer aiiaRes iR a1t SiRemT &t gg=am
% forg gien a2 SiRew yeie T o} & i~ @t AR
AT MAA E |

T o SR AR B IR 06 S5 g8 |

| 27052021 | 15062021 | 24082021 | 25.120 | 2422021 | 10022022 |

IRy B STITH doht F I B S1afdy b RM et
SRR 1 faRor =T &

e @1 ™ &y afRfy | ded A
Y996 | SufRafa
FEHT 5
CINERGEE
TH
S T. 0. I 01.04.2021 & 05 05
20.01.2022

invitee member,

The representatives of Statutory Central Auditors attended the
committee meetings in which quarterly financial results were
considered.

Shri Chandrakant Bhagwat, Company Secretary, acts as the
Secretary to ACB.

The composition of the Committee as on 31 March, 2022 is as
under:

i. Shri Shashank Shrivastava  Chairman
ii. Shri M.K.Verma Member
iii. Shri S. Baljit Singh Member

Risk Management Committee of the Board:

The Risk Management Committee of the Board is constituted
with five Directors as its members as per the guidelines issued
by Reserve Bank of India and Regulation 21 of SEBI (LODR)
Regulations, 2015. The Committee devise the policies and
strategies for Integrated Risk Management containing various
risk exposures of the Bank, framework for identification
of internal and external risks and to monitor and oversee
implementation of the risk management policy etc.,

The Committee met 06 times during the year as under.

| 27.05.2021 | 15.06.2021 | 24.08.2021 | 25.11.2021 | 24.12.2021 | 10.02.2022

The details of attendance of the Directors at the meetings
of the Committee held during their respective tenure are as
under:

Name of the Period Meetings |Meetings
Director held Attended
during
their
tenure
Shri A.S. Rajeev 01.04.2021 to 05 05
20.01.2022
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s} 2= <FaT 01.04.2021 05 03 Shri Hemant Tamta |01.04.2021 to 05 03
30.12.2021 30.12.2021
31.03.2022 Vijayakumar 31.03.2022
st oty gy 31.12.2021 = 01 01 Shri Asheesh 31.12.2021 to 01 01
31.03.2022 Pandey 31.03.2022
Shri R. 01.04.2021 to 02 02
£ R, AR o2 3 = & Thamodharan 29.06.2021
— Shri Rakesh Ki 30.06.2021 t 04 04
MIFTFIR [30.06.2021 04 04 e T 032022
31.03.2022 =
- Shri Shashank 20.01.2022 to 01 01
0t e e g?g;gggg Al 01 01 Shrivastava 31.03.2022
: == Shri S. Baljit Singh  (20.02.2022 to 01 01
3 T, getoid g [20.02.2022 & 01 01 31.03.2022
3 '03_'2022 The composition of the Committee as on 31* March, 2022 is as
31 AT, 2022 T AMRT BT ARET FFATIER I8 under:
i 7o, Ferona 8 3feqe i. Shri S. Baljit Singh Chairman
i. ST AR s ii. ShriA. B. Vijayakumar Member
. A iii. Shri Asheesh Pande Member
iv. o1 RpE BER S e Y
v S Sarag T iv Shri Rakesh Kumar Member
. .. v Shri Shashank Shrivastava Member
5.4 Ryl Y Ay wlRf:
N . . S 5.4  Stakeholders Relationship Committee:
A (W) . W) ’ ZEO;S R : 920 ﬂﬁ The Stakeholders Relationship Committee is constituted
. A FFE f’gE . Eb‘[ T T formed with three Directors as its members in terms of
g, S 9% & ARSI / Fawet @ Rt / Fawor, afife Regulation 20 of SEBI (LODR) Regulations, 2015 to oversee
Rard & iy searfe & AR & forw 21 the grievances / redressal of Shareholders/ Investors of the
. Bank, non-receipt of annual report etc.,
T o IR AT Y TR 04 S5 g | , P . P ,
The Committee met 04 times during the year as under.
| 15062021 | 08.09.2021 [ 25.11.2021 [ 22.03.2022 |
| 15062021 | 08.09.2021 | 2511.2021 | 22.03.2022 |
RS B Iueh dobi A 3T°I'*ﬁ R Sl & SR et B The details of attendance of the Directors at the meetings
SURRAfT & faeT FAFTgRIR &: of the Committee held during their respective tenure are as
under:
fRrere @1 ™ yafy |[wRTF =P | domi d . - -
FAFETF | SIRARY Name of the Period Meetings | Meetings
A Director held during | Attended
IR A= .
- their tenure
Shri R. 01.04.2021 to 01 01
Sy R, ISR [01.04.2021 | 01 01 o 29.06.2021
29.06.2021 Shri Hemant Tamta |01.04.2021 to 03 01
£ g9 erel 01.04.2021 | 03 01 30.12.2021
30.12.2021 Shri A.B. 01.04.2021 to 04 04
SN T . ASRGAR 01.04.2021 J 04 04 Vijayakumar 31.03.2022
31.03.2022 Shri Asheesh 31.12.2021 to 01 01
sy ST [31.12.2021 ] 01 01 Pandey 31.03.2022
31.03.2022 Shri Rakesh Kumar|30.06.2021 to 03 03
At BT HAR 30.06.2021 & 03 03 31.03.2022
31.03.2022 The composition of the Committee as on 31%t March, 2022 is as
3197, 2022 Y AN Y R IR <8: under:
i. Y 1T PHIR S i.  Shri Rakesh Kumar Chairman
i. AT LIS IFHR A i Shri A.B. Vijayakumar Member
i #7 o oS S iii. Shri Asheesh Pandey Member
T o IR v .Zﬂi P ey # g1 3 fAve ﬁTrs‘ BT BT The position of complaints in respect of Shareholders received
Ry g &: and resolved during the year is as under:
01.04.2021 <Y <ifaeT fRIeBradl @ veam 0 Number of complaints pending as on 0
. . 01.04.2021
a9 % IR g1t Rt o e 38 . . .
: = Number of complaints received during the year 38
7§ & SR <TE T Rieprrc <t e 38 Number of complaints resolved during the year 38
31.03.2022 T SAfad Rrepradl @ T 0 Number of complaints pending as on 0
31.03.2022
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5.6

F Jdu # SN AP WA, S AT P §P BT ST
PR g fmam T R |

IR 3fRr WA

e Fedt 7 ‘RauRe! o Iy ARk’ & e & IR R
IR 1 e b S b IRRE & sicRon, greafAeE, W ge
ST % SIS SR BT AR / e Fveh 2 | FfRf 3 3 e €|

ferfoRad TRIE! @) afifer & 02 3T 1 RIS fobar |

| 25.11.2021 | 22.03.2022 |
Sl H et @1 SURRI &1 SRT g &
e &1 AW Fafy  |[wRfrdsas | Fodi A
FRFAF | SUfRART
R How

ST Q. Ug. o9 | 01.04.2021 & 02 02
31.03.2022

s 291 el 01.04.2021 & 01 00
30.12.2021

g §. ASFAR| 01.04.2021 J 02 02
31.03.2022

iy ouey  |31.12.2021 F 01 01
31.03.2022

SN AR, AEERT | 01.04.2021 % 00 00
29.06.2021

MIAPA FAR  [30.06.2021 J 02 02
31.03.2022

31 AT, 2022 T MY B WRFT FATGER &

i. 3NU T, g ey

i.  shu . fsrgaR qe

i. 3 ey gy T

iv. S hE PAR NS

TS A Frelt Sl 3 AR &g Ry wfaf:
ARG ReTd 9 & gl & TgIR I8 AT TS a1 T8 8
5 fere 9 IR & e € I Sod Hed dTell ST af
R =7 2 | MR T 93 B 9.1.00 FRIS Ud SO A
B Y Srerforal ot AR o ten R R |

Y & AR IR BT 04 T35 FFTER g
[ 27.05.2021 |24.082021  [25.11.2021 [10.02.2022 |

IRy & STITH doht F I B 1Al b RM e
IR & faraRor TR &

foreeres @1 9™ Iy Ry | deH A
ST | SufRafa
HRIBTA &
CINER LR
Yo
A T, 0. o 01.04.2021 & 04 04
31.03.2022
3 g9 TRl 01.04.2021 & 03 01
30.12.2021
Q. q. RFAR (01.04.2021 F 04 04
31.03.2022

5.5

5.6

o aRaw ow d®

Shri Chandrakant Bhagwat, Company Secretary has been
designated as the Compliance Officer of the Bank in respect of
compliance to the Stock exchanges and investor grievances of
the Bank.

Share Transfer Committee:

Besides the Stakeholders’ Relationship Committee, the Board
has formed “Share Transfer Committee” to approve/ note
applications of transfer, transmission and name deletion etc.,
in respect of shares. The Committee consist of three Directors
as its members.

The Committee met 02 times on following dates as under.

25.11.2021 22.03.2022

The details of attendance of the Directors at the meetings was
as under

Name of the Period Meetings | Meetings
Director held during | Attended
their tenure
Shri A.S. Rajeev | 01.04.2021 to 02 02
31.03.2022
Shri Hemant 01.04.2021 to 01 00
Tamta 30.12.2021
Shri A. B. 01.04.2021 to 02 02
Vijayakumar 31.03.2022
Shri Asheesh 31.12.2021 to 01 01
Pandey 31.03.2022
Shri R. 01.04.2021 to 00 00
Thamodharan 29.06.2021
Shri Rakesh 30.06.2021 to 02 02
Kumar 31.03.2022

The composition of the Committee as on 315t March, 2022 is as
under:

i.  ShriA.S. Rajeev Chairman
i Shri A.B. Vijayakumar Member
i Shri Asheesh Pandey Member
iv. Shri Rakesh Kumar Member

Special Committee to Monitor Large Value Frauds:

As per the directions of Reserve Bank of India, the Committee
is constituted with five Directors as its members to monitor
large value frauds. The major functions of the Committee
include monitoring and review of all the frauds of ¥1.00 crore
and above.

The Committee met 04 times during the year as under:

[ 27.05.2021 [24.082021  [25.11.2021  [10.02.2022 |

The details of attendance of the Directors at the meetings
of the Committee held during their respective tenures are as
under:

Name of the Period Meetings | Meetings
Director held Attended
during
their
tenure
Shri A.S. Rajeev 01.04.2021 to 04 04
31.03.2022
Shri Hemant Tamta | 01.04.2021 to 03 01
30.12.2021
Shri A.B. 01.04.2021 to 04 04
Vijayakumar 31.03.2022
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3 ey ey 31.12.2021 & 01 01
31.03.2022

S IR, AMIERT [01.04.2021 01 01
29.06.2021

£ B FAR 30.06.2021 & 02 02
20.01.2022

3 wreTiep SMaraa [20.01.2022 & 01 01
31.03.2022

2 9. Seroia NE [20.01.2022 9 01 01
31.03.2022

3197, 2022 Y AR BT TRAT IR &

i. S 1. 9. I 37eE]

i. Ay 9. ASagER qe

i. 2 ey gy St

iv. T eme Shar<a RiEas]

V. 5t 0. ool R KiEs|

et @t werafer wfafe

NG R R RHE og 376l 9 gae Feere/ gy Fews
74 HIS3T T RT IRBR U IR Reid dep & 1A fHaeret
T T MR T T fomar T B | uiw fee 39 |l &

e & 3R T2 Iffy Techar A e favra
STl @ e A Rl 2, Rrep forw priurers e i 39
IRy & wmer Weg A g

T % IR FRRT 3 TR 04 93 g8

| 27050020 | 2408201 | 25012000 | 10.02.202 |
gﬁ%aﬁaﬁwﬁaﬁﬁﬁﬁnﬁaﬁa@ﬁﬁswm

e #1 FAfy  |afRfy ¥ SaF | doa
BB S | SufRAfT
RM o
AH

St 1. 9. g 01.04.2021%% 04 04
31.03.2022

£t g9 TRl 01.04.2021%% 03 01
30.12.2021

Q. 9. FASAFAR (01.04.20219 04 04
31.03.2022

sy gueT [31.12.2021F 01 01
31.03.2022

S dfe BT |01.04.2021% 00 00
12.05.2021

3 w3 T. Hiesh 13.05.2021% 01 00
17.08.2021

N e HAR et | 18.08.20219 03 01
31.03.2022

2 . & gut 01.04.2021%% 04 04
31.03.2022

31 9T, 2022 DT AT DI ARAT (FTIAR a1

i. 2N U T, IeNg 37eE]

i. ST . fAsEgaR qe

iii. 3 ey gy St

iv. S el PR T o=

v. S\ st St

5.7

Shri Asheesh 31.12.2021 to 01 01

Pandey 31.03.2022

Shri R. 01.04.2021 to 01 01

Thamodharan 29.06.2021

Shri Rakesh Kumar | 30.06.2021 to 02 02
20.01.2022

Shri Shashank 20.01.2022 to 01 01

Shrivastava 31.03.2022

Shri S. Baljit Singh |20.01.2022 to 01 01
31.03.2022

The composition of the Committee as on 31t March, 2022 is as
under:

i. ShriA.S. Rajeev Chairman
ii . Shri A.B.Vijayakumar Member
i Shri Asheesh Pandey Member
iv. Shri Shashank Shrivastava Member
v Shri S. Baljit Singh Member

Directors’ Promotion Committee:

A Committee of Directors consisting of Chairman and
Managing Director. Managing Director and CEO the nominee
Directors of Government of India and Reserve Bank of India
has been formed for dealing with the promotions at senior
level. The Committee consist of five Directors as its members
and also deals with review of vigilance disciplinary cases and
departmental enquiries, for which the Executive Directors are
also associated with this committee.

The Committee met 04 times during the year as under:

27.05.2021 | 24.08.2021 25.11.2021 10.02.2022

The details of attendance of the Directors at the aforesaid
Committee meetings are as under:

Name of the Director Period Meetings |Meetings
held Attended
during
their
tenure
Shri A.S. Rajeev 01.04.2021 to 04 04
31.03.2022
Shri Hemant Tamta 01.04.2021 to 03 01
30.12.2021
Shri A.B. Vijayakumar (01.04.2021 to 04 04
31.03.2022
Shri Asheesh Pandey (31.12.2021 to 01 01
31.03.2022
Mrs. Vandita Kaul 01.04.2021 to 00 00
12.05.2021
Shri H.A.Modak 13.05.2021 to 01 00
17.08.2021
Shri Lalit Kumar 18.08.2021 to 03 01
Chandel 31.03.2022
Shri M. K. Verma 01.04.2021 to 04 04
31.03.2022

The composition of the Committee as on 31t March, 2022 is as
under.

i. ShriA.S. Rajeev Chairman
i ShriA. B. Vijayakumar Member
i Shri Asheesh Pandey Member
iv. Shri Lalit Kumar Chandel = Member
v Shri M.K. Verma Member
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5.8 TE® Q4T 9 5.8  Customer Service Committee:
TR Rod ¥ ¥ B ¥ SRR Y5 9 TEF J9T F AR As pgr the q|rect|ons Qf the RBI, 'the Committee is
2 s 2 RR constituted with four Directors as its members. The
1T AR fafe EE[’TEF{ ST T E, _;I &b Committee review a feed-back on quality of customer
JaT TOTERT R I FRI-GAIah b1 GeRIEIT R SR g service in the Bank and to have innovative measures for
FHRIfAR 3R gonfordi § Tod SMUR R FYIR AR e Jal enhancing the quality of customer service by bringing about
ﬁmgﬁ%@aﬁﬁmaﬁ%@n@aaﬁnﬁ%l ?hn-g;ingk improvements in the systems and procedures of
) R s e Bank.
T > o4 d Eg The Committee met 04 times during the year as under:
| 16.06.2021 | 08.09.2021 | 24.12.2021 | 22.03.2022 | 16.06.2021 08.09.2021 24.12.2021 22.03.2022
ﬂﬁﬁﬁaﬂwmﬁﬁﬁmaﬁméwm The dgtails of qttendance of the Directors at the aforesaid
;. ommittee meetings are as under:
¥ C tt 1t d
q T Name of the Period Meetings | Meetings
e #1am | @l | Wi o | o | Director held during| Attended
FHe S | SufRafer their tenure
R 9T o ShriA.S. Rajeev  |01.04.2021 to 04 04
N Q. o I (01.04.2021 & 04 04 31.03.2022
31.03.2022 Shri Hemant Tamta |01.04.2021 to 03 03
SaaeRr [01.04.2021 / 03 03 AV
30.12.2021 Shri A.B. 01.04.2021 to 04 04
o & 01.04.2021 04 0 Vijayakumar 31.03.2022
RISRIBAR 31.03.2022 lihrl(;IAsheesh 21852352 to 01 01
NN aUeT  (31.12.2021 | 01 01 ancey =—
T Shri R. 01.04.2021 to 01 01
Y L0 A 3 Thamodharan  |29.06.2021
SR, IR gggzgg 0f o1 Shri Rakesh Kumar|30.06.2021 to 02 02
=0E 20.01.2022
MIFT AR [30.06.2021 & 02 02 Shri S. Baljit Singh [20.01.2022 to 01 01
20.01.2022 31.03.2022
2 o, gerond Rig(20.01.2022 & 01 01 = : -
31.03.2022 The composition of the Committee as on 315t March, 2022 is as
— under:
?1 Flﬁ;ﬁzgﬂq;ﬁ @ STW@&T & i. ShriA.S. Rajeev Chairman
i . O, g
i o & ﬁwﬂ T i ShriA. B. Vijayakumar Member
i. =Y Ny gy I i Shri Asheesh Pandey Member
iv. ST ug. I R RiEas] iv_ Shri S. Baljit Singh Member
5.9 grEnfe) afaf: 5.9 Technology Committee:

A< B et AR 1 Te g e & S0 =i & Y
o T 8 | ARy Y o H SIS faviwet 3 areR 02 @Rt enfet
B § | g e 3t S OFIRY 1 T R dAT g
SreNfast 1 Y OIS ArSTTal o HAaa B TR &= &
1~ T b Y TR bt SR el B |

T % IR ARRT Y TR 04 935 g8

| 15.06.2021 | 08.09.2021 | 23.42.2021 | 10.02.2022 |
AT 1 TG B! H MaRTep! Bt SURRIRT o faor fFFrgaR
g

frdere &1 9™ dafy  |wRRyASTd | doai o
FEPA S | SUrRATT
Ny
& T. w9, e 01.04.2021 9 04 04
31.03.2022
5 g9 <t 01.04.2021 § 03 03
30.12.2021
£ g. <. fISEPAR | 01.04.2021 04 04
31.03.2022

The Technology Committee of the Board is constituted with
five Directors as its members. The meeting of committee is
also attended by 02 outside IT Experts. The Committee deal
with all aspects of IT Governance including choosing the right
IT strategy and monitoring implementation of all strategic IT
plans, Cyber Security etc.,

The Committee met 04 times during the year as under:

15.06.2021  |08.09.2021 23.12.2021 10.02.2022

The details of attendance of the Directors at the aforesaid
Committee meetings are as under:

Name of the Period Meetings | Meetings
Director held during | Attended
their tenure
Shri A.S. Rajeev 01.04.2021 to 04 04
31.03.2022
Shri Hemant Tamta |01.04.2021 to 03 03
30.12.2021
Shri A.B. 01.04.2021 to 04 04
Vijayakumar 31.03.2022
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31.12.2021 9 01 01
31.03.2022

01.04.2021 & 00 00
12.05.2021

13.05.2021 & 01 01
17.08.2021

18.08.2021 03 00
31.03.2022

01.04.2021 & 01 01
29.06.2021

30.06.2021 & 03 03
31.03.2022

31T, 2022 1 JARY BT W1 TR <&

i. Ao 9. e JeTE

i. g & SagaR NS

iii. 5 oMy TSy qe

iv. S dIferd PR e Nt

V. %ﬂmw N

T o St kv : 02 Fa=a

T IgHIeA |k

IR dop (e 3iR Ay graem) Arern 1970 H e
P IRV H HSA Bl = gHIe AT BT T =D 10
PR, 2012 Y fbar | AARY B AfReT 2g %.250.00
PG, TIE TIOR8 $.500.00 HRIS TP &b 9T TKG
AR =0T TSI/ 92 @R TRl P ey H 9IS gRT AfDPR
IR fh 1T ¥ | graeEl % AR Ry o ERe
ﬁﬁ'lﬂ'ﬂ'l?%:

i, 3TeEe 9 yaY fAewes / gey ewre v HEah

i.  PRIUS FeRETT

iii.  HETIEEP, 0T

iv. FEISD, JHT SRGA JEe

v. WENEye®, Rl gdes g o

vi. FETIEE, T g

vii. AR, agen 9 fafdy Jamd

T4 & SR FFTgER it @1 Afaky &1 30 S85
SR g

S dfear Bt
3N 7. U. AIesh

£t e FAR daet

S AR, THERT

£t (B FAR

. =i . =i . =i

01 03.05.2021 11| 13.09.2021| 21 27.12.2021
02 24.05.2021 12| 24.09.2021| 22 12.01.2022
03 08.06.2021 13| 28.09.2021| 23| 02.02.2022
04 23.06.2021 14| 06.10.2021| 24 11.02.2022
05 05.07.2021 15| 27.10.2021| 25 25.02.2022
06 20.07.2021 16| 08.11.2021| 26 15.03.2022
07 03.08.2021 17| 20.11.2021| 27 17.03.2022
08 13.08.2021 18| 01.12.2021| 28 21.03.2022
09 26.08.2021 19| 08.12.2021| 29 24.03.2022
10 02.09.2021 20( 21.12.2021| 30( 30.03.2022

IR B I Jop! # et B SRR F Rawor FrgaR &:

5.10

Shri Asheesh 31.12.2021 to 01 01

Pandey 31.03.2022

Mrs. Vandita Kaul |01.04.2021 to 00 00
12.05.2021

Shri H.A.Modak 13.05.2021 to 01 01
17.08.2021

Shri Lalit kumar 18.08.2021 to 03 00

Chandel 31.03.2022

Shri R. 01.04.2021 to 01 01

Thamodharan 29.06.2021

Shri Rakesh Kumar (30.06.2021 to 03 03
31.03.2022

The composition of the Committee as on 31stMarch, 2022 is as
under:

i. ShriA.S. Rajeev Chairman
ii. Shri A.B.Vijayakumar Member
iii. Shri Asheesh Pandey Member
iv. Shri Lalit Kumar Chandel = Member
v. Shri Rakesh Kumar Member

QOutside IT Experts : 02 Members
Credit Approval Committee:

The Credit Approval Committee of the Board isconstituted on
10th February 2012 following the amendment to Nationalized
Banks (Management and Miscellaneous Provisions) Scheme,
1970. The Committee is vested with the powers of the
Board with regard to credit proposals up to Rs.250.00 crore
for individual, Rs.500.00 crore for group exposure and loan
compromise /write off proposals as delegated by the Board. In
terms of the provisions, the constitution of the Committee is as
follows.

i. Chairman & Managing Director / MD & CEO

ii. Executive Directors

iii. General Manager, Credit

iv. General Manager, Integrated Risk Management

v. General Manager, Financial Management & Accounts
vi. General Manager, Credit Priority

vii. General Manager, Recovery and Legal Services.

The Committee met 30 times during the year on the dates
given below.

Sr.No |Date Sr.No |Date Sr. No |Date
01 03.05.2021 11(13.09.2021 21| 27.12.2021
02 | 24.05.2021 12|24.09.2021 22| 12.01.2022
03 | 08.06.2021 13|28.09.2021 23| 02.02.2022
04 | 23.06.2021 14|06.10.2021 24| 11.02.2022
05 | 05.07.2021 15|27.10.2021 25| 25.02.2022
06 | 20.07.2021 16/ 08.11.2021 26| 15.03.2022
07 | 03.08.2021 17|20.11.2021 27| 17.03.2022
08 | 13.08.2021 18|01.12.2021 28| 21.03.2022
09 | 26.08.2021 19|08.12.2021 29| 24.03.2022
10 | 02.09.2021 20]21.12.2021 30| 30.03.2022

The details of attendance of the Directors at the aforesaid
Committee meetings are as Under:
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e &1 M rafy gfafe ERCok) Name of the Period Meetings | Meetings
¥ 9T Iy Director held during | Attended
% their tenure
i Shri A.S. Rajeev 01.04.2021 to 30 30
R o 31.03.2022
IoH Shri Hemant Tamta [01.04.2021 to 21 20
Mo . oNE | 01.04.201 30 30 0] 2
31.03.2022 Shri A.B. 01.04.2021 to 30 30
o &= T 01.04.2021 A 21 20 Vijayakumar 31.03.2022
30.12.2021 Shri Asheesh 31.12.2021 to 09 09
Pande 31.03.2022
N Q. qN. ASHHAR | 01.04.2021 30 30 y : : :
31.03.2022 The meetings were also attended by the following executives.
M AT IOLT | 31.12.201 ¥ 09 09 L Conerl e, Gl
31.03.2022 ii. General Manager, Integrated Risk Management
9 S3%1 # frferRaT sriurers e gu: iii. General Manager, Financial Management & Accounts
i HEYEeIh, R0l iv. General Manager, Credit Priority — As per requirement

5.1

i.  USYdHD, THfRIG SRGE e
ii. H%Tqaazs fa=Ng yd= g @=an

JRARY BT 16T WRA TRBR & fwn-Fsel & gaR fovar s
2, 39 ARy IR Feee 7 02 SE9 AFG Ge RSt T
T B 2. T AWK BT TS AT FRAE F e fafdvar
Al [ JE IR =t B o forg foma S 2 |

Y & SR IR B FFTGRIR 04 S5 g8 -
| 15.06.2021 | 25.08.2021 | 23.12.2021 | 22.03.2022 |

AT BT TG SBPT H MaTep! Bl SURRIRT o faRoT gk
g:

e 1 am Iafy fafa | Sedr A
¥ S9% | SufRafar
FRIPTA 5
AL

st T. 09, e 01.04.2021 & 04 04
31.03.2022

3 g9 Tl 01.04.2021 & 03 03
30.12.2021

MU q. ASFGAR (01.04.2021 F 04 04
31.03.2022

3 3y qoeg 31.12.2021 & 01 01
31.03.2022

SN dfear Bl 01.04.2021 ] 00 00
12.05.2021

3 w7, U. Aissh 13.05.2021 01 01
17.08.2021

N e PAR dael [18.08.2021 J 03 02
31.03.2022

31 A4, 2022 T FART BT TR AR &

R R gl es I 151 e

i. g SagaR NS

i. 20 Ay gy I

iv. 5 dIferd AR e NEta)

v. S L U9 ST ey faRwsT

vi. i e R ST ST =

5.11

v. General Manager, Recovery- As per requirement
Steering Committee on HR:

As per the guidelines of Government of India, the Committee is
constituted with four Directors as its members and 02 outside
HR Experts The Committee is constituted to discusses various
matters/issues related to Human Resources.

The Committee met 04 times during the year as under:

[15.06.2021 | 25.082021 [ 23122021  [22032022 |

The details of attendance of the Directors at the aforesaid
Committee meetings are as under:

Name of the Period Meetings | Meetings
Director held Attended
during
their
tenure
Shri A.S. Rajeev | 01.04.2021 to 04 04
31.03.2022
Shri Hemant 01.04.2021 to 03 03
Tamta 30.12.2021
Shri A.B. 01.04.2021 to 04 04
Vijayakumar 31.03.2022
Shri Asheesh 31.12.2021 to 01 01
Pandey 31.03.2022
Mrs. Vandita Kaul |01.04.2021 to 00 00
12.05.2021
Shri H.A.Modak 13.05.2021 to 01 01
17.08.2021
Shri Lalit Kumar 18.08.2021 to 03 02
Chandel 31.03.2022

The composition of the Committee as on 31stMarch, 2022 is as
under:

i. ShriA.S. Rajeev Chairman
ii. Shri A.B.Vijayakumar Member
iii. Shri Asheesh Pandey Member
iv. Shri Lalit Kumar Chandel = Member

v Mrs. S.A. Panse
vi Mrs. Geetika Kapoor

Invitee outside expert

Invitee outside expert
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512 TA9IQ T\'E-ﬁ ) fATRE g§ NS B |fAfT 512 Committee of Board for monitoring NPA Recovery:
WRT TRBR P Ro-Frss &% IR Tfag =9 AR T g As pe'r the gui'delines of Governmgnt of India, the Committge is
o 2 £ Y 5 & & constituted with five Directors as its members.The Committee
s qg S I_E e ; ¢l et reviews and monitors NPA Recovery in the Bank provides
g FoRRIT =ell 2 SR o gomed! e o a I B Ry oversight on collection system and recovery of loans &
TR eI B ER% e F T4Ig T | Eﬂﬁ PRI B advances and monitors recovery performance in large value
R A 2| NPA accounts.
9 % SR SRR @& ﬁﬂlﬂ'\‘l‘l’\' 04 3% 5.3‘ . The Committee met 04 times during the year as under:
[ 27.052021 [ 09.09.2021 | 25.11.2021 [ 22.03.2022
| 27.05.2021 | 09.09.2021 | 25.11.2021 | 22.03.2022 | The details of attendance of the Directors at the aforesaid
a0 . Committee meetings are as under:
TR BT SR 31 # Fewren! o1 IRl 3 faa=or fRTgR
& Name of the Period Meetings |Meetings
Director held during | Attended
foreeres &1 9m Fafy | SRy § 9% | o A their tenure
FEBA S |STrRARY ShriA.S. Rajeev  [01.04.2021 to 04 04
ﬂ . . 31.03.2022
Shri Hemant Tamta |01.04.2021 to 03 01
SN TG [01.04.2021 9 04 04 30.12.2021
Sl Shri A.B. 01.04.2021 to 04 04
5 g8 TRl 01.04.2021 | 03 01 Vijayakumar 31.03.2022
30.12.2021 Shri Asheesh 31.12.2021 to 01 01
£ g. . faSEPHAR | 01.04.2021 04 04 Pandey 31.03.2022
31.03.2022 Mrs. Vandita Kaul [01.04.2021 to 00 00
el aueT  [31.12.2021 9 01 01 12.05.2021
31.03.2022 Shri H.A.Modak 13.05.2021 to 01 01
e dfear die | 01.04.2021 9 00 00 17.08.2021
12.05.2021 Shri Lalit Kumar 18.08.2021 to 03 01
N U ASd  [13.05.2021 9 01 01 Chandel 31.03.2022
17.08.2021 Shri Shashank 20.01.2022 to 01 01
o Aferd AR <A | 18.08.2021 03 01 Sl Lo
31.03.2022 The composition of the Committee as on 31stMarch, 2022 is as
£t wrerih sfarecd | 20.01.2022 | 01 01 under:
31.03.2022 i. ShriA.S. Rajeev Chairman
319, 2022 I AT BT AR e TR X&) ii. Shri. A.B. Vijayakumar Member
i AT G, Mg el iii. Shri Asheesh Pandey Member
i Sho. & FeEgaR GRS iv. Shri Lalit Kumar Chandel ~ Member
iii. T 3Ry qveg RiEs| ) )
o G v. Shri Shashank Shrivastava Member
v Y r9ris g g 5.13 Committee to monitor and review the progress of financial
’ . inclusion schemes of the Government of India:
513 WRY WeR Pt AT FReE awEmsn @ g @)

e o PR g AR

RA PR & en-FdEl & ogaR iea 39 iy § aR
e we A E 1 98 |l WRd WReR A Akl A
ToTTaT Y Iy @Y AR 9K gten ahee 211

T o IR MR BT 04 5% IR g8

| 16.06.2021 | 08.09.2021 | 18.11.2021 | 09.02.2022 |

The Committee is constituted with four Directors as
its members. The Committee monitor and review the
progress of financial inclusion schemes of the Government
of India.

The Committee met 04 times during the year as under:

16.06.2021 08.09.2021 18.11.2021 09.02.2022

The details of attendance of the Directors at the aforesaid
Committee meetings are as under:

AR 261 W doat & el ot SRR & faaer by & Name of the Period Meetings |Meetings
v 1M 3afy TR TR ISHT A Director held during | Attended
IR S | SRR their tenure
ﬁ?ﬁ'ﬂ"ﬁl Shri Hemant Tamta |01.04.2021 to 03 03
LEC 30.12.2021
& gaw TRl 01.04.2021 & 03 03 ShriA.B. 01.04.2021 to 04 04
30.12.2021 Vijayakumar 31.03.2022
ST & fasRgaR |01.04.201 | 04 04 Shri Asheesh 31.12.2021 to 01 01
31.03.2022 Pandey 31.03.2022
3 ey uveg 31.12.2021 & 01 01
31.03.2022
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A dfedr et 01.04.2021 ¥ 00 00 Mrs. Vandita Kaul  |01.04.2021 to 00 00
12.05.2021 12.05.2021
N T, T QISh 13.05.2021 01 01 Shri H.A.Modak 13.05.2021 to 01 01
17.08.2021 17.08.2021
£t Aferd PR dael  [18.08.2021 | 03 00 Shri Lalit Kumar ~ |18.08.2021 to 03 00
31.03.2022 Chandel 31.03.2022
3N o geroia Rig {20.01.2022 ) 01 01 Shri S. Baljit Singh  |20.01.2022 to 01 01
31.03.2022 31.03.2022
31 l=IT€f, 2022 Y FAfY B G==T ﬁ'l':ﬂa'\‘l'l'\' R The composition of the Committee as on 31stMarch, 2022 is as
i Ao A ReEgar el under:
i, =) 3oy gy = i.  ShriA.B. Vijayakumar Chairman
i.  SNafera PR Crel o ii. Shri Asheesh Pandey Member
iv. 20 Ug. g Rig Iq jii. Shri Lalit kumar Chandel ~ Member
5.14 IR THBATS Bl I g AR : iv. Shri S. Baljit Singh Member

5.15

YR R 9 o feenfcengaR 1fed s affa # 8 Faee
T BN & | I8 AARY SRTee 9 WM BT ST, S o R
ehehciall Y TR A SO ) T BT < B |

Y o IR AT 1 IR 03 93 g8:

| 6062021 | 2e1220m | 22032022 |
TR B SR a1 # Fawren! ot IRy F frazer g
L8

foreeres &1 W dafy [aRfRT A | doar A
HRAPIA S | SUfRART
R Huw
Yo

S U. o9, I 01.04.2021 & 03 03
31.03.2022

Nuh dfem i (01.04.2021 & 00 00
12.05.2021

s w7, U. giesh 13.05.2021 01 01
17.08.2021

£ AfeTT PAR =<t 18.08.2021 02 01
31.03.2022

N AR, THERT (01.04.2021 01 01
29.06.2021

£ B FAR 30.06.2021 & 01 01
20.01.2022

2 orenies MaRaa (20.01.2022 01 01
31.03.2022

3197, 2022 Y AR PHI TRATT FFTIER <&

i  NT o e 3rege

i. o7 dIferd AR =t BESs

ji. =0 3reriep Sharda it

FY-freTe i 3g Afif

9 IR BT o7 < A31e & AP 30.08.2019 & IFAR
TG H.UBH.  9/5/2009-IMEMR TR HE&M  BILY.
9/5/2009- AR o 72 2 | R & fRderes 39 S 2 |
g AR gey Fewre wd Ean, siaRe Mz srf (Shie,
SIS 3R IR qRIe) &F JHRY HRIGR! Aqer! iR d &
3fiRe =T i (ShiReH, STgaTer iR oram T¥tetT) & gy
TEEHH] & fSIE BT Geich el 2 |

Rl d g @ Raa R & #Ror g af 2021-22
TRRY B P JoF Tl g8 | TN QoicpTieres et 3R da &
el & SRR faaRTef e et & wHeT 3 T o |

5.14

5.15

Committee for identification of Willful defaulters:

This Committee is constituted as per RBI guidelines with three
Directors as its members. The Committee looks after the willful
default cases and identify and declare the willful defaulters of

the Bank.

The Committee met 03 times during the year as under:

16.06.2021

24.12.2021

22.03.2022

The details of attendance of the Directors at the aforesaid
Committee meetings are as under:

Name of the Period Meetings |Meetings
Director held during|Attended
their tenure
Shri A.S. Rajeev 01.04.2021 to 03 03
31.03.2022
Mrs. Vandita Kaul 01.04.2021 to 00 00
12.05.2021
Shri H.A. Modak 13.05.2021 to 01 01
17.08.2021
Shri Lalit Kumar 18.08.2021 to 02 01
Chandel 31.03.2022
Shri R. 01.04.2021 to 01 01
Thamodharan 29.06.2021
Shri Rakesh Kumar |30.06.2021 to 01 01
20.01.2022
Shri Shashank 20.01.2022 to 01 01
Shrivastava 31.03.2022

The composition of the Committee as on 31stMarch, 2022 is as
under:

i ShriA.S. Rajeev
i Shri Lalit Kumar Chandel

i Shri Shashank Shrivastava Member

Chairman

Member

Committee for Performance Evaluation:

This Committee has been constituted as per Ministry of Finance
communication no. F. No. 9/5/2009-IR dated 30.08.2019 with
three Directors as its members. The Committee undertakes
the process of Performance Evaluation of Managing Director
& CEO, Executive Directors in charge of Internal Control
Functions (Risk, Compliance and Audit) and General Managers
in charge of Internal Control Functions (Risk, Compliance and
Audit) of the Bank.

No meeting of Committee was held during the financial year
2021-22 due to vacant position of members in the committee.
However, the performance evaluation agenda of Whole Time
Directors and concerned General Managers of Bank was
placed before Board for consideration as per the guidelines of
Government of India.
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31 9T, 2022 T AAKT B IA FETIER 8-

i, SRR PAR e
i. S e AR T e
iii. & 3reTies Sharcr BE
s dea &t foefr wfdfey

39 AR &1 TeT A9 el P FeT & w9 § a1 T 2|
I gt Jer, SR v SR IRl & ardes onf &
e g @l ST B |

¥ & IR R AR 3 PIE S5 TE g |

| 13.07.2021 | 16.07.2021 | 17.07.2021 | 21.10.2021 | 23.03.2022 |

TR T STITH doe! H et o IufRAfRT 3 flaver FrgaR
&F

foreere &1 M qafy | affrd v | do@ #
BRIBIT S [SufRAfT
BRI W= 59|
2 . 0. Ioig 01.04.2021 & 05 05
31.03.2022
3 g9 <l 01.04.2021 & 04 04
30.12.2021
U, 9. ASRPAR | 01.04.2021 & 05 05
31.03.2022
st ey oSy | 31.12.2021 & 01 01
31.03.2022
31T, 2022 T AART BT FRE FETGRR <&
i. MU e e
i. ST . fAsrgaR e
i. &7 ey gvey NiCtf

3fieNa iR gAteror oYyt Wy fAeeres dea wfaf:

9 IR FT 67T IRA IWBR & e & PR Fa
F w9 ¥ A9 et & g fosar o 8| Sy adan, R-
Herdhell el 3R favrig Sl @ gARlem IR
IFR F AN & TGIROT A F=A 2 |

farrar af 2021-22 % IR ARRT Y PIS FoF & g |
3197, 2022 Y AR BT TR FFTIAR @

i, 5 ferd R e IegE
i. &l P FAR e
iii. 5N U9 gerod R GRS
A 3R TRufiw wfaf:

1.R 3§ & a~ex IRuA 377 02.08.2019 iR YRA IWHR 3R
I & feenfice & PIR T AR FI 167 I & w4 H
T et & s fosar o 8 | I iRy i e (SussAt
T SMRIET SR icwon) ifSfm, 1970 Y eRT 9(3) (i) &b T
e & w9 # g 9 ae ARHE B S9geE IR SR
fRufy ReiRa o= & forg Tgfea Araemh o afehar @1 staemh
gl

AT # Te=l & I Reh 8M & HRoT I 9 2021-22 &% SR
IARY B P doF TEI g8 | FeAifch, IARYRS M & gAa
¥ ey ¥ IR IR ST RART & MuiRer & ey #§ goier
RA IR & AR & TR AR & forg I & wwar
I TR o |

5.16

5.17

5.18

The composition of the Committee as on 315 March, 2022 is as
under:

i.  Shri Rakesh Kumar
i~ Shri Lalit kumar Chandel

i Shri Shashank Shrivastava Member

Chairman

Member

Issue Committee of the Board:

This Committee is constituted with three Directors as its
members. The Committee look after the matters related to
capital raising, issue and allotment of securities etc.,subject to
guidelines of GOI, RBI and SEBI Regulations:

The Committee met 03 times during the year as under:

13.07.2021 21.10.2021 | 23.03.2022

The details of attendance of the Directors at the aforesaid
Committee meetings are as under:

16.07.2021 | 17.07.2021

Name of the Period Meetings|Meetings
Director held during | Attended
their tenure

Shri A.S. Rajeev | 01.04.2021 to 05 05
31.03.2022

Shri Hemant 01.04.2021 to 04 04

Tamta 30.12.2021

Shri A.B. 01.04.2021 to 05 05

Vijayakumar 31.03.2022

Shri Asheesh 31.12.2021 to 01 01

Pandey 31.03.2022

The composition of the Committee as on 31stMarch, 2022 is as
under:

i. ShriA.S. Rajeev Chairman
i Shri A.B. Vijayakumar Member
iii Shri Asheesh Pandey Member

Committee of Board as Appellate and Reviewing Authority:

The Committee is constituted with three Directors as its
members as per the guidelines of Government of India. This
Committee deals with review of vigilance, non-vigilance
disciplinary cases and departmental enquiries in line with
Government of India guidelines.

No meeting of this Committee was held during the financial
year 2021-22.

The composition of the Committee as on 31stMarch, 2022 is as
under:

i.  Shri Lalit Kumar Chandel Chairman
ii. Shri Rakesh Kumar Member
iii. Shri S. Baljit Singh Member

Nomination & Remuneration Committee:

This Committee is constituted with three Directors as its
members as per RBI Master Circular dated 02.08.2019 and
Government of India and SEBI guidelines. This Committee
undertakes the process of due diligence to determine the ‘fit
and proper’ status of the persons to be elected as Directors
under Section 9(3)(i) of the Banking Companies (Acquisition
and Transfer of Undertakings) Act, 1970.

No meeting of Committee was held during the financial year
2021-22 due to vacant position of members in the committee.
However, the agenda regarding determination of FIT and
Proper status with respect to Election for Shareholder Director
was placed before Board for consideration as per the guidelines
of Government of India
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3197, 2022 Y FRRT B TR TR <@
i, S TR PER e
i. ANy, 9o Rig T
iii. 3 grErep Sharsg R
I |fafer:

7)

fafts fafdee &= & PrEYTel P GHen AR R
ANTEE/FRET 8 BRI B $B o e o 8, SN
MRET <&« g9e AT (Tepr), IRER ff, o SR
TR, Y yeem SRl S=a e o SffT 9o eridTere
P T TNieT IRy s |

feret &1 ailR s :

ST R ifefRTm 1949, ST HorieT (STEBRT BT AfERTET
IR 3iRoT) AT, 1970 IR IERF d% (A IR fafay
JIaE) TS, 1970 P A scb T LRI fobar i & | IR
WHR R eiRe RifeT ¥ iR aRafde I=T1 @9 3T e
% IR-FRITeIS e BT <l IHR BT ARIAMS T S 2 |

R TR R A i & SR 37eaet 9 gae fHaemen/
eI Ud S 3R QA HRIUTeTES Fewmeni (3 QUi e
P AT % A1eE | TS BT YA o S 8 1

Iy 2021-22 P SR TSI Ud H23N 3R BRUTTp Hgeh! Bl

37T feb 1Q Aef1 bt faaom AT & -

HHIS s 9 1f (%, #)
1 N U, . I5Ng |gdy e w@ 3410575.20
NiEE
2 N AT TR | PRI fers 2168863.00
3 Q. & BRI fAIh 3580869.00

fasgaR
4 3 3Ny Uy |BriuTeTe AT 702295.23

* dp b BRI [FIS3Teh b1 PBIIBIA faich 30.12.2021 b |

faxTr af 2021-22 % IR AT B FRIFSRT § Fagiet
QTR IR BT YT el foban 1 |

fa=a a9 2021-22 & SRM 5§ & FHARAT AR 9 P JoTpIeTd
et @1 Teies faeeq 1 P1E yvTa =18 o T |

U Yewp: WIRA TRPR & faieh 18 Sa), 2019 &b IR F
ISR e Asd iR 3 ST IRRET ot So@i § FEun
&g RifET Yo o1 TR Fenfere fosar T &:

P, e Hed () 96 : T 40,000/ - Y S5

Q. IR 9 : T 20,000/ - R S5

7. R Hed () B o Y e (b) F IfRE

10,000/ - 9T ¥

o, IR P 5 P ez : (W) & ARRE 5.5,000/ -
gf o

q 2021-22 F IR IR-HRIUES 2] I gad Fot RifeT
BT T fIaRvT FTgRIR 2 (qofepiferes eerepl, HRT SRBR &
gffRfY feere & 18 RifeT goow @ T8 8) |

3.5 |[Feers w1 9m ge W (%)
1 2 SR, THIERT 3,80,000.00

A)

B)

C)

D)

o aRaw ow d®

The composition of the Committee as on 315 March, 2022 is as
under:

i Shri Rakesh Kumar Chairman
i Shri S. Baljit Singh Member
i Shri Shashank Shrivastava Member

Other Committees:

There are also other Committees of executives viz., Asset
Liability ~Management Committee (ALCO), Premises
Committee, High Power IT Committee, System & Procedure
Committee, Investment Committee, Top Management
Committee, High Level Credit Committee and Audit Committee
of Executives for reviewing functioning in various specific
areas and giving operational directions/sanctions.

Remuneration of Directors:

The Bank is governed by the Banking Regulations Act,
1949, Banking Companies (Acquisition and Transfer of
Undertakings)Act, 1970 and Nationalized Banks (Management
& Miscellaneous Provisions) Scheme, 1970. The Bank does
not pay any remuneration to the Non-Executive Directors apart
from sitting fees as fixed by the Government of India and travel
expenses, on actual basis.

The Chairman and Managing Director/ MD & CEO and two
Executive Directors (3 Whole Time Directors) are being paid
remuneration by way of salary as per rules framed by the Govt.
of India.

The details of salaries paid to MD & CEO and Executive
Directors during the year 2021-22 are as under:

Sr. [ Name Designation Amount

No. (in%)

1 Shri A.S. Managing Director & 3410575.20
Rajeev CEO

2 Shri Hemant Executive Director 2168863.00
Tamta*

8 Shri A.B. Executive Director 3580869.00
Vijayakumar

4 Shri Asheesh Executive Director 702295.23
Pandey

*ceased to be Executive Director of Bank on 30.12.2021.

No Performance linked Incentive was paid to the Directors
during the Financial Year 2021-22:

No stock option was offered to Bank’s Employees and Whole
Time Directors of Bank during the FY 2021-22.

Sitting fees: Government of India vide its communication
dated 18" January, 2019 has revised sitting fees for attending
meetings of Board and its sub-committees as under:

a. Board meeting: ¥.40,000/- per meeting
b. Committee meeting: ¥.20,000/- per meeting

c. Chairing Board meeting: %.10,000/- per meeting in addition
to (a).

d. Chairing Committee meeting: ¥,5,000/- per meeting in
addition to (b).

The total Sitting Fees paid to the Non-Executive Directors
during the year 2021-22 is as under: (No sitting fee is payable
to Whole Time Directors and Director representing Government
of India.

Sr. Name of the Director
No.
01 |[Shri R. Thamodharan

Amount Paid (.)

3,80,000.00
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2 A A, F. g9 12,20,000.00 02 |Shri M.K. Verma 12,20,000.00
3 3 B FAR 10,25,000.00 03 | Shri Rakesh Kumar 10,25,000.00
4 it 3 Sfaraa 3,35,000.00 04 | Shri Shashank Shrivastava 3,35,000.00
5 o 0. Forold g 3.25,000.00 05 |Shri S. Baljit Singh 3,25,000.00
EGl 32,85,000.00 TOTAL 32,85,000.00
9P AR AT I R e ded & ERIRkT 9y Besides this, sitting fees of %.60,000/- & ¥.80,000/- was paid to
P R 15.06.2021, 25.08.2021, 23.12.2021 3R 22.03.2022 Y fEO’;‘ZH‘:r: deir’:get:: ;Zelz?r::i%As'teP:::: ggf’nmﬁefg]ﬂﬁeﬁggfg
oot AT 2 aTe fadst S T, T, o _311-{ S on HR held on 15.06.2021, 25.08.2021, 23.12.2021 and
e HYR DT TH: T 60,000/~ AR T 80,000/ - RAFET Yoob 1 22.03.2022 respectively.
g A | 5 General Body Meetings:
8. HAATIROT d45: 8.1  Details of General Body Meetings of shareholders held during
8.1 Roa &9 RSY avf ¥ R TORE §F % SRYNS @ the last three financial years are given below:
FAIEROT Saah! & faavor frTgaR & Particulars |Date &| Venue | Resolutions passed
- = Time
TPR fRAis 7| TR e Sixteenth At 10.30 | Appasaheb i) Adoption of
g Annual am.on |Joag Hall, Audited Annual
Al |27 SF, | T ARG ST [i) a9 2018-19 F General 27" June, |Bank of accounts of
e 019 |& ﬁ'ﬂ o e Meeting 2019 Maharashtra, Bank for the year
i - NSRINI Lokmangal, 2018-19.
N TIS: 10.30| 95 STFE BT il 1501, ii) To raise capital
EEE3 o ElELUCH ST | Shivajinagar, through FPO/
1501,Rmamoh R | i) THdian/ e Pune - 411 Right issue/ QIP/
o - 411005 = [gamEd/ 005. Preferential issue
I etc., (Special
i 3;3% Resolution).
R iii) Set off the
SALES (ﬁﬂ'q accumulated
Hehed ) losses of Bank
iii) 31.03.2019 TH as of 31.03.2019.
¥ ¥ G (Special
e Resolution).
EI_SE ( IS Seventeen | At 11.00 |Head office of [i) Adoption of
JGheA) | Annual a.m. Bank located Audited Annual
IAEH |11 oA, | QO R SF T [i) a9 2019-20 F General on 11 at Pune accounts of
i 2020 U FEeR forg o Meeting August, Bank for the year
: 2020 2019-20.
R : It ol
il AR | through ii) Issue of Equity
CEC 11.00 q } : VC/ shares of Z.10/-
ffen i) {RT ERBR I OAVM each of the Bank
PrpR/ SIBEISIECIBIN to Government
aﬁm R §F b B of India on
N %.10/- & preferential
é‘%ﬁ:ﬁ IR basis (Special
kil S BT Resolution).
oy ii) To raise capital
( ) through FPO/
i) e/ ¥e Right issue/ QIP/
59Y [agamEd/ Preferential issue
A 39, etc., (Special
3nfe gRT q;#r Resolution).
SET (ﬁ'@l‘q iV) Set off the
) accumulated
iv) 31.03.2020 T g’;i‘:gffoza;gzo
I & ¥ _i (Special
H1C T FHST Resolution).
e (e
IHhe) |
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SN affes WaRer o o |fifed wRw a1 o=

g, farie iR I Jfen fafear Aresi |
i 28 A, 2022 @I
gTeT: 11.00 997 (MSTHS)

Fiftfer RIS 1 9o 05 ST, 2022

il &F 9% BN 1 feAi® 22 9, 2022 ¥ 28 S,
2022 T

1.2 dmvie iR Rt fafdr &1 ypmam:
J% & g Heet 7 31 91, 2022 B A fO<i ad & forg
el IR Yol R %.0.50 IR IR (5%) & BISAA ATHIT &b
Y @ RIIRe &1 81 96 1 Bleael arviel & e &
forg Repte fafr & w9 3 21 5, 2022 77 @Y B 1 iR IR R
BT 14T, I} aiffer o doe H T fsar S 8, @t
Y 30 3T o SfeR S we=dl @1 fopan g s M §
F IS & e § Repte Yy w® e

1.3 fa<ig Faes 2022-23 (sFfm):

=1 =Y waTeT Srafy & forg | srifem W

formd fasity oo 1

AT

30 S 2022 14 ST 2022 P A1 39 T
30 iR 2022 14 TR 2022 BT A1 T T
31 fageR, 2022 14 FRARY 2023 BT I7 SHH Td
31 A1, 2023 (aTifep) 18 7S 2023 Y 1 S 04

1.4  TTd @Sl ) FElag IR1 & AR:

Jop & IR iR weie TRl R gRieg g o &
TCldh YaRTaiST T AT Rk
mmw); 532525
e RIS

91 e, 254 e,
T TEIE, PIC, HIs- 400001

A i TR S fafiee | MAHABANK EQ
(Teg) 5
Tl : QRIS ST, e b, /1,
<t it aiaT et Brer, g (),
HE - 400051
feohme REgRE smeefRfFwm| INE457A01014
HaR (ISIN):
" ad 2020-21 & forg aiffes foiReT Poob @1 Yo i
TeRTeISHT o o T B |
1.5 aIR Y4 S1eT | 6 F TR1 31 47 fAwa:
(STSIR Yo TeT BT # T2 AT AR ol e §)

e e ; : ;

L O
aer, 00 | 2730|  2075] 3eet2| 2740| 2070] 36721919 | gg78036 | 14631.10
T, 201 2645]  2320[ 26264903 | 2645 2320 209664513 [ 5193744 | 1558280

S, 2021 3195| 23.55| 56350551 | 32.00| 23.55 | 437711256 | 52,482.71  15721.50
Gi?ﬂi%, 2021 2585| 21.25| 18910766 [ 25.80 | 21.20 | 118326781 | 52,586.84 | 15763.05
A, 2021 2260| 17.25| 20223637 | 22.80| 17.20 | 118482245 [ 57,552.39 | 17132.20
ﬁﬁi’sl?,Z[)ﬂ 2120 17.80 | 26983524  21.15| 17.80 | 184547534 | 59,126.36 | 17618.15
IheR,2021 2200 19.30 ( 22574326 ( 22.85| 19.30 | 201003637 | 59,306.93 | 17671.65
‘TCH-\’, 2021 2200 1860 ( 13091057 2200 18.65| 75775924 | 57,064.87 | 16983.20
I%Q:]'sr\!, 2021 | 2130 1850 14206908 | 21.35| 18.25( 75109197 [ 58,253.82| 17354.05
\—,]qa'@f,zom 2220 1910 ( 23497988 [ 2220 | 19.15 | 136721470 | 58,014.17 | 17339.85
cﬁa‘a, 2022 | 2195| 17.00| 16972201 | 21.95( 16.95| 07392552 | 56,247.28 | 16793.90
qﬁj’ 2022 1850 | 15.85( 17558035 | 19.70 ( 15.15| 86532149 | 58,568.51 | 17464.75

Date, Time and Venue of|On 28" June, 2022 at
Nineteenth AGM. 11.00 a.m. (IST) through
Video Conference or
Other Audio Video

Means

Posting of Annual Report 05" June, 2022

Dates of Book Closure 22" June, 2022 to 28"
June, 2022

11.2 Payment of Dividend & Record date:

The Board of Directors of the Bank has recommended
payment of final Dividend of Rs.0.50 per share (5%) on the
paid-up share capital, for the financial year ended 31st March,
2022. The Bank has fixed 21st June, 2022 as record date for
payment of final dividend. The final dividend on equity shares,
if declared at the Annual General Meeting, will be paid within
30 days to the Members whose names appear in the Bank’s
Register of Members on record date.

11.3 Financial Calendar 2022-23 (Tentative):

Approval of Quarterly Tentative Time
Results for period
ending
30" June 2022 On or Before 14" August 2022

30" September 2022 On or Before 14" November 2022

31t December 2022 On or Before 14" February 2023
31t March 2023 On or Before 18" May 2023
(Annual)

11.4 Details of listing of shares on Stock Exchanges:

The Bank’s shares are listed on following Stock Exchanges:

Name of Stock Exchange Scrip code

BSE Limited (BSE): 532525
Address: Phiroze  Jeejeebhoy
Towers, 25" Floor, Dalal Street,
Fort, Mumbai - 400001

National Stock Exchange of MAHABANK EQ
India Limited (NSE)

Address: Exchange Plaza, Plot
No. C/1, G Block, Bandra Kurla
Complex, Bandra (E), Mumbai -
400051

International Security INE457A01014
Identification Number (ISIN):

The annual listing fees for the financial year 2021-22 has been
paid to the Stock Exchanges.

11.5 Market Price data / price performance of Bank's Shares:

(Market Price data in Rupees and Volume in number of

Shares):
Month BSE NSE SENSEX | NIFTY
High| Low| Volume| High| Low Volume C\osing Closing
price price
April, 2021 27.30| 20.75| 32882612 | 27.40| 20.70 | 338721919 | 48782.36 | 14631.10
May, 2021 26.45| 23.20| 26284903 | 26.45| 23.20 | 209664513 | 51,937.44 | 15582.80
June, 2021 31.95| 2355 56350551 | 32.00 | 23.55| 437711256 | 52,482.71| 15721.50
July, 2021 25.85| 21.25( 18910766 [ 25.80 | 21.20 | 118326781 | 52,586.84 [ 15763.05

August, 2021 2260 | 17.25( 20223637 | 22.80 | 17.20 | 118482245 | 57,552.39 | 17132.20
September, 2021 | 2120 17.80 | 26983524 [ 21.15| 17.80 | 184547534 | 59,126.36 | 17618.15
October, 2021 22.00( 1930 22574326 | 22.85| 19.30 | 201003637 | 59,306.93 | 17671.65
November, 2021 | 22.00( 18.60| 13091057 [ 22.00 | 18.65| 75775924 | 57,064.87 | 16983.20
December, 2021 | 21.30( 18.50 | 14206908 [ 21.35| 18.25| 75109197 | 58,253.82| 17354.05
January, 2022 2220( 1910 | 23497988 | 22.20 | 19.15 | 136721470 | 58,014.17 | 17339.85
February, 2022 21.95( 17.00 | 16972201 | 21.95| 16.95| 97392552 | 56,247.28 | 16793.90
March, 2022 18.50| 15.85| 17558035 19.70 | 15.15| 86532149 | 58,568.51| 17464.75
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EITﬁ?F ﬁché 2021-22 Bank of Maharashtra
11.6 9fey IR =TT ; 11.6  Per Share Data:
feRor 31.03.2022 | 31.03.2021 Particulars 31.03.2022 31.03.2021
g Face Value (X.) 10/- 10/-
sifehd 93 (] 10/- 10/ -
®) / / EPS ].) 1.72 0.88
gfy IR 31 (3) 1.72 0.88 Dividend (%) 5% Nil
SHI (%) 5% = Book Value (Z.) 15.12 12.22
a@[%q' ) 15.12 12.22 Dividend Payout (excluding 29.27% Nil
. dividend tax) as % of net
gt AT P % & HaH 29.27% K] profit
EIINAR EICIERER 11.7  The Bank has issued various bonds (Tier | and Il) and Infra
Eak) S E?) bonds from time to time. The details of outstanding Bonds
: 9 . : along with their credit ratings as on 31.03.2022 are given as
1.7 b R G- fafe aivs (R | 3R &R 11 goh) e g el : ¢
g SIRY fhT T 31.03.2022 BT T SUSN SR S Shfee
e @%ﬁﬂlﬂ'\‘lﬂ ¥ . Sr. | Type of ISIN Date of | Principal | Tenor (in | Coupon |  Credit
» % No. Bonds Allotment/ | Amount | Months) | Rate% | Ratings
F.| AW | owwonw | o] | g | s | g | A Issue | R.Incr) (p-a)
— wha | W | () | % 1 [Subordinate|INE457A09199 | 31.12.2012| 100000  120[  9.00] AA-by
FfEe | weH) (gféra) Tier2 CRISIL &
1 |TordR | INE4STAOI199 | 31122012 | 1000.00 120 9.00 | forfRret 7@ ICRA
SRR 2 [Basel Il Tier 2[INE457A08035 | 27.06.2016 50000[  123| 920 AA-b
2 |pe 11 R | INEASTAOB03S | o7.06.0016 | 500.00|  123|  9.20 | FER T g Bonds CAREy&
233 AN ICRA
3 (3w R | INEASTAO0S0. | og.00.2020 | 00.00 120|870 | ot R 3 |Basel l Tier 2 |INE457AG8050 | 06.032020] 600.00]  120]  870] AA-by
2978 FPTERT T Bonds CRISIL &
4 |39t 111 S | INE4STAOB0B8 | 14.12.0020 | 20070  120|  7.75 | QeRgE MW ICRA
291rg G 4 |Basel Il Tier 2 | INE457A08068 | 14.12.2020 |  200.70 120 7.75| AAtby
3R ¢ ey, Bonds Acuite
IR feT Ratings and
w AADby BWR
5 | 111 € | INEASTAOBOT6 | 11.0p9021 | 205.00|  120|  8.00| G Ratings
2 qfg SRI T+ 5 |Basel Ill Tier 2 [ INE457A08076 | 11.02.2021 | ~ 205.00 120 8.00| AAtby
AR Bonds Acuite
W%;?‘L Ratings and
AAby BWR
377 11 @ | INE457A08084 WW% Ratings
o BO2AZ| 0012 800 T 6 |Baselll Tier2 |INE457AOB084] 23032021 | 10000]  120]  800] AAvby
2dvg TR+ y
Bonds Acuite
AR d S Ratings and
IR A AAby BWR
AN Ratings
7 |aw 1 R |INEASTAOB09Z | or.10.2021 [ 1000.00( 120  7.86 | R YT 7 |Basel Il Tier 2 |INE457A08092 [ 21.10.2021 [ 100000] 120 786 AA-by
2418 TR AR Bonds CARE
fe=yg Ratings and
IR AAby BWR
Rw Ratings
o | 3wt 10 2 | INEASTAGBI00 | 22.03.2022 20| Pereil| g 75 [ 8 [BaselIAT1 |[INE457A08100{24.03.2022| 290 Perpetual| ~ 8.75|AA/Stable
2 e TR RR Bonds by Acuite
(@) R Rating & AA
. /Stable by
N i X Infomerics
e g Ratings
wReR Total|_3895.70
() -
7o 11.8 Share Transfer System and assistance to the Investors
3895.70 and Shareholders:

11.8

IR 3FR0T guTTen 3R e T YRReRS) P |9 AT

o 7 RIS AR TR Toic fRIfies Y 3 RRER @R
¥R TR Toie (IRER) & w9 § g o &, s i/
ISl & SRR, AT/ TS YA, TIRYRDT &b IR DY
Repifen, et & RierRd & THIOHE & FA-TeT =
TRt | FS &1 IeR/aie I FRA & W | e 3
TR Sre/ TR/ R RSN & I Feferied o )
o1 T Fahdl & |

The Bank has appointed MCS Share Transfer Agent Limited as
its Registrars and Share Transfer Agent (RTA) with a mandate
to process transfer of shares / bonds, dividend / interest
payments, recording of shareholders’ requests, solution of
investors’ grievances amongst other activities connected with
the issue of shares / bonds. The investors may lodge their
transfer deeds / requests / complaints with the RTA at following
address.
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IR Ud TR [oie e dam v

(3E: dap 3iTh HERTE) fovererep Sarg e
%215, IR HRT, SABHT, 1501, RaToiTR
3T F8iae TRee, 01 - 411 005

B : 020 25511360

$Ad : investor_services@
: www.mcsregistrars. mahabank.co.in
com

I 022 - 28476021/6022
AT helpdeskmum@
mcsregistrars.com

mparase@mcsregistrars.com

AR IR TG TN A0S} P o1Q 5 = TR [SaoR g=el

o s fomam &:

fed=R et &1 | refore o=ERM Rifice (T Siee

M TR e & W ¥ ST STl oY)

g SNEIT BS™, 4 + 94/95, AfE 6. 85,
YR Bierl (IFT) DIFE, IoT 411038,
HERTS:, R

B TR 020-25280081

P e 020-25280275

ER-) dt@gdatrustee.com

AR e &1 | oforyy ot el o

Gk

et Ry BT, et HiNTel, AT Sexagd
Hag - 400 025, FERTSE, R

B FaR 022- 62260054/ 50

ER-) debenturetrustee@axistrustee.com

§% 7 319 9EH PrTerd, 1 A e Jam fadeT it o wemae
1 8 | SRRYRSE 9 ot srgRiel/ Rreprra & forg dah wfera,
foarerep Jard fR9rT & b R et £

Hu-t afa

e Jamd fwmr

Jo 3 TERTE,

e Jard et ST, 1501, RarsiR
qoT - 411 005

I : 020 25511360

N - investor_services@mahabank.co.in

IR S SS9 (W FuRe @R gedieRor
MaeFhaN) fafem, 2015 & Jraem 6(2)() & g §
el e ot R & forg 18 T8 2 1
FRYTRET 71 faeRor

31.03.2022 BT 9 I IRERT BT facRoT TR &:

Registrar & Transfer Agent: | Investor Services

Department:
MCS Share Transfer Agent|Bank of Maharashtra,
Limited, Investor Services

(Unit: Bank of Maharashtra) Department
K-215, 2" Floor, Ansa Lokmangal, 1501,
Industrial Estate, Saki Vihar Shivajinagar’
Road, Saki Naka, Andheri Pune 411 005
(East), Mumbai — 400 072
Ph: 022 — 28476021/6022
E-mail : Website : www.
mcsregistrars.com

Tel: 022 — 28476021/6022
Email: helpdeskmum@
mcsregistrars.com

mpa rase@mcsregistra rs.com

For privately placed Bonds, the Bank has also appointed
Debenture Trustee as follows:

Tel: 020 25511360
Email: investor_services@
mahabank.co.in

Name of the Catalyst Trusteeship Limited

Debenture Trustee | (Formerly known as GDA Trusteeship
Limited

Address GDA House, S.N.o 94/95, Plot No 85,
Bhusari Colony (Right) Kothrud, Pune
- 411038, Maharashtra, India.

Tel 020-25280081

Fax Number 020-25280275

E -mail dt@gdatrustee.com

Name of the Axis Trustee Services Ltd

debenture Trustee

Address Axis House, Ground Floor,
Wadia International Centre,
Pandurang Budhkar Marg,Worli
Mumbai - 400 025, Maharashtra,
India.

Tel 022- 62260054/50

E -mail debenturetrustee@axistrustee.com

The Bank has also established Investor Services Division at its
Head Office, Pune. The Shareholders may contact Company
Secretary, Investor Services Department for any of their
requests / complaints:

Company Secretary

Investor Services Department

Bank of Maharashtra,

Investor Services Department, Lokmangal, 1501, Shivajinagar
Pune 411 005

Tel: 020 25511360

Email: investor_services@mahabank.co.in

The aforesaid e-mail ID is exclusively designated for
investors’ complaints pursuant to Regulation 6(2)(d) of
SEBI (Listing Obligations and Disclosure Requirements)
Regulations 2015.

11.9 Distribution of shareholding:

The distribution of shareholding of Bank as on 31.03.2022 is
as under:

TR B | IRERS] |t 7 % | AR Y A7 | P
= P dE BT %
500 T 302104 80.68 37601055  0.56
501-1000 31119 8.31 26461846  0.39
1001-2000 17202 4.59 27126258|  0.40
2001-3000 6652 1.78 17347844 |  0.26
3001-4000 3084 0.82 11256444| 017
4001-5000 3907 1.04 18891805| 0.29

No. of No. of % to No. of % to
Shares | Shareholders | total shares total
Up to 500 302104 80.68 37601055 0.56
501 -1000 31119 8.31 26461846 0.39
1001-2000 17202 4.59 27126258 0.40
2001-3000 6652 1.78 17347844 0.26
3001-4000 3084 0.82 11256444 0.17
4001-5000 3907 1.04 18891805 0.29




I b 3116 AERTE
EITﬁEF ﬁcﬁé 2021-22 ‘l ) Bank:fﬂl\faharashtra
5001-10000 5587 1.50 44050774  0.65 5001-10000 5587 1.50 44050774|  0.65
10000* ¥ 35 4803 1.28]  6547760421| 97.28 oo 4803\ 1.28)  bodrre0aan)  97.28
W 374458 100| 6730496447| 100 Total 374458 100 6730496447 100
¥l NP GRT 1R 6122627927 IRT T HHIAY 8. [* Includes 6122627927 shares held by the Government of
11.10 IIRYTRET HT =T : India ]

faTiep 31.03.2022 21T 31.03.2021 Y seh b IR T NIRRT BT
Y TAFTIRIR &

31.03.2022 31.03.2021
JIRIRS B | R IRl | A IR | TRAIRT | A IR
Aot PR | URUPT | AT | IROTH
% %
R TRER 6122627927 90.97 6122627927 93.33
R Farit
i 313135901 4.65 212659597 3.24
S chafi 20782339 3.09 126517011 1.93
Jop/ ol e 37599598 0.56 67600551 1.03
e 24789148 0.37 17141042 0.26
A R
o 9462280 0.14 5422340 0.08
mw 8843392 0.13 5150316 0.08
%gjg el 5952272 0.09 2927582 0.04
¥ (%) 262435 0.00 112435 0.00
%ﬁf@a 100 0.00 100 0.00
el 6730496447 | 100.00 | 6560158901 100.00

1.1 IR &1 RIS iR Gveta :

o5 & IRt 1 AR w9 F e ey § & HI-fAg B
gl 9% & IR & SRaesoeE & fog 9o 7 a1
RreRal geon Fera RegRET feamreds for. (Teasiva)
qer Jee fReuied wfRw (i) 1. (vawe) & @
FA g & | S % 3R IR Y Smdfe SMETHaET Pe
INE457A01014 & | TR af 2021-22 o forg anftfep aifRem gob
I ARl & STTAR WA I I = oz T 2 |

31.03.2022 1 IRARERPT GRT IR IR T fdaxoT FAGER 22

IRYRSD! B! G&T IR A =

= s gferere | IRRI &) | | gfrere
Wi w9 § 43216 11.54 6532078 0.10
Sitte:
1. OGS0 117575 31.40 407729369 6.06
2. Hréger 213667 57.06 6316235000 93.84
I e 331242| 88.46| 6553557143 | 99.90
P 374458 | 100.00| 6730496447 | 100.00

(* RS ARPR T EMR 6122627927 SRS 2R} Afea)

112 89, Fardt, d& faearor iR ™ Tvga s F fg:

JN 7 3 TR 2021 &% IRYF F A F GG HUA Bl 4,
P, I fawor ok HHives w9 # AR T a1t I RRYRS!
& TP & forg e foram 81 wiferdl R Iga fe=o/
TSN A J IS Uep (e 81, Barse, S fAavor 3k i)

11.10 Shareholding Pattern:

1.1

The shareholding pattern of the Bank as on 31.03.2022 and
31.03.2021 was as under:

Category of As on 31.03.2022 As on 31.03.2021
shareholder No. of shares | % to total No. of % to
held holding | shares held | total
holding
Govt. of India 6122627927 90.97 | 6122627927 93.33
Resident
Individuals 313135901 4.65| 212659597 3.24
Insurance
Companies 207823394 3.09| 126517011 1.93
Banks/Financial
Institutions 37599598 0.56| 67600551 1.03
Domestic
Companies 24789148 0.37| 17141042 0.26
Non Resident
lelitiel 9462280 0.14 5422340 0.08
Foreign Institutional
Investors 8843392 0.13 5150316 0.08
Mutual Fund/UTI 5952272 0.09 2927582 0.04
Trust 262435 0.00 112435 0.00
Overseas
Corporate Bodies 100 0.00 100 0.00
Total 6730496447 100.00 | 6560158901 | 100.00

Dematerialisation of shares and Liquidity:

Shares of the Bank are traded compulsorily in Demat form
only. The Bank has entered into agreements with both the
Depositories viz. National Securities Depository Limited
(NSDL) and Central Depository Services (India) Limited
(CDSL) for dematerialization of the Bank’s shares. The ISIN
code allotted to the Bank’s equity shares is INE457A01014.
The Annual Custody fees for the financial year 2021-22 have
been paid to the depositories as per SEBI guidelines.

Particulars of shares held by the shareholders of Bank as on
31.03.2022 are as under:

No. of shareholders No. of shares

Category

A= Cl Percentage et Percentage

shareholders 9 shares 9
Physical 43216 11.54 6532078 0.10
Demat:
1.NSDL 117575 31.40| 407729369 6.06
2.CDSL* 213667 57.06| 6316235000 93.84
Sub-total 331242 88.46| 6553557143 99.90
Total 374458 100.00| 6730496447 100.00

(* Including 6122627927 equity shares held by the Government
of India)

11.12 Norms for furnishing of PAN, KYC, Bank details and

Nomination:

SEBI vide circular dated 3¢ November 2021 has mandated
the listed companies to have PAN, KYC, bank details and
Nomination of all shareholders holding shares in physical form.
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IIRY B, S B MSTHAR -1, METHAR -2, SAETHAR
-3, TOE-13, GOQE -14 SR S I qRuT gARY JeNse
www.bankofmaharashtra.in/important-announcement-for-
shareholders T Sy &1 SWRRG & &IF # W& g, A
RRIRP] | Teg A feg WEGD SISl & e Faesd Far
IR HTH ST PR BT SIE I & | 9% A 39 IR § Wi w9
H IR YRV PR dTel IRYRDBI bl BRI, 2022 § Teb G Woll
21 3 IRYRST F iy # S e w9 IR @ § AR o
49, Parsdll, dob faeRor SR THBT B AT BT AR &, ST
IR B 6 9 o1 Fefdre feuiore™t gl & Huds o |
RI BT SHRIATZS - gfehar :

o SRR 7 3/ Wt a1 IR i w9 F e1Re forg gU & ST

IR & & o1 AR 1 g SISO IR of 3R ST B
3 IRRY § IR B HT AT S | TRREIRDI 31 Faen & forg i

P! SR FRA ot Ffeha TR @ -

F. e T e aiéue () & 9N e ST
Hehell 2 |

@, IWRYRSG 30 A B SHCRIAZOTH TR BiH

(SITRYF) et TR BT &b A1 IR B |

7. 3N SARTE BT IR N IR RIS STgRIeT
HAiD (SITRYA) A B |

g S ISR TN e IR A TSiigeh Ud SicR0T Goie

(STREIY) BT I B S o THRATH TR TIHR Toic
fafes 21

T. RN SRARTF P TAF H 3R S/ feuivoret &
ARG BT gfee A7 ORI FXm |
. g B g B R IARYRS B 1 &b IR I 37
QT A RT3 AR AT BT ST II 81 |

TN, f3ATe 08 [, 2018 3T T HERLTT i I/ TATS-
TSTR 3N/ TG/ 2018/ 24 & SR T faich 30 TaeR, 2018 &l
NERLT SHAiR A&/ TeTgel- TR/ SMgH/ 2018/ 49 RT 31 &
e # gRrfeRiT o1 SfeRor T R & forg SR 01 37,
2019 3 HII_T & b ST ST T1eh o SrTapaitail o 9T gfergfera
SHRIAEAIT H9 # eRel 7 8 | 37T IRRURDT A AY &
% do & 3fFact IRI BT Tple I I RIS HRA
g BRATE B

11.14 IR F RNRIATIIH & ATH

11.15

F) R JANES F @ IR B HI BIE G T,
@) SRR BT T BT A SR GRS TR,
) SRYfel T cebrer SR,

g) SRRl & SRR & folg H¥ SISl RS,
€) DA IIIER NI,

) AT NS b b @y F ST fp e 2 |
BIferal T THH :

eI, Jew e 9 @ & TH & 9 4 @ ¥ e
Hiferl §, ST IR 2 3 Jam g = 3 AR SR g
F AT P HH HIA § §0 P F& AN B AT LRarA
P U & Hifert &b i TR Y | T R g S
aTel HIfeRA shHieh] b 1ol B Yol AT YAV bl Gl <ol ¢
ISiaes SR iRV goiel &1 fored |

11.13

11.14

11.15

Folios wherein any one of the cited details / documents (i.e.
PAN, KYC, Bank Details and Nomination) are not available
with us, on or after 1%t April 2023, shall be frozen as per the
aforesaid SEBI circular.

The investor service requests forms for updation of PAN,
KYC Bank details and Nomination viz., Forms ISR-1, ISR-2,
ISR-3, SH-13, SH-14 and the said SEBI circular are available
on Bank’s website https://bankofmaharashtra.in/important-
announcement-for-shareholders. In view of the above, we
urge the shareholders to submit the Investor Service Request
form along with the supporting documents at the earliest. The
Bank has sent a letter to the shareholders holding shares in
physical form in relation to the aforesaid in February, 2022.

In respect of shareholders who hold shares in the
dematerialized form and wish to update their PAN, KYC,
Bank Details and Nomination are requested to contact their
respective Depository Participants.

Dematerialization of Shares — Process:

Shareholders who continue to hold shares in physical form
are requested to dematerialize their shares at the earliest
and avail the benefits of dealing in shares in demat form. For
convenience of shareholders, the process of getting the shares
dematerialized is given hereunder:

a) Demat account should be opened with a Depository

Participant (DP).

Shareholders should submit the Dematerialization

Request Form (DRF) along with share certificates in

original, to their DP.

DP will process the DRF and will

Dematerialization Request Number (DRN).

DP will submit the DRF and original share certificates to

the Registrar and Transfer Agents (RTA), which is MCS

Share Transfer Agent Limited.

RTA will process the DRF and confirm or reject the request

to DP/ depositories.

f) Upon confirmation of request, the shareholder will get
credit of the equivalent number of shares in his demat
account maintained with the DP.

However, as per SEBI Notification No. SEBI/LAD-NRO/

GN/2018/24 dated June 8, 2018 and further amendment vide

Notification No. SEBI/LAD-NRO/GN/2018/49 dated November

30, 2018, requests for effecting transfer of securities (except

in case of transmission or transposition of securities) shall not

be processed from April 1, 2019 unless the securities are held
in the dematerialised form with the depositories. Therefore,

Shareholders are requested to take action to dematerialize the

Equity Shares of the Bank promptly.

b)

c) generate a

d)

e)

Benefits of Dematerialization of Shares:
a)
b)
c)
d)
e)

No threat of loss and wear and tear of share certificate,
Easy and convenient way to hold securities,

Immediate transfer of securities,

Reduced paperwork for transfer of securities,

Reduced transaction cost,

f)  Dividend directly credited to your Bank Account.
Consolidation of Folios:

In order to enable the Bank to reduce costs and duplicity of
efforts for providing services to investors, members who have
more than one folio in the same order of names, are requested
to consolidate their holdings under one folio. Members may
write to the Registrars & Transfer Agents indicating the folio

numbers to be consolidated along with the original shares
certificates to be consolidated.
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Jorr IR Sﬁ%ﬂj\f?{ AR fafes (TTTEEIT) ¥ o capital with National Securities Depository Limited (NSDL) and
yie T’ﬁ % e ?ﬂ w SR U atE Hﬁ Central Depository Services (India) Limited (CDSL) and the

1.17

11.18

12.
121

(IFCREe) oIaT TRI&T SRl 2 | I8 ok qRiel I fomrer §
T ST & 3R ST RUIC S i Taereiol # Il &l SRt
& STl 4 & IR Yellag 2 | I8 oI el g el 8 b per
JAag Gon 3R gaw gon Wi w5 H RRT B ot e q
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¥ IRRI B Pt AT F FHT & 1Y G F 2 |

W Felers (e AT Had (Tsie) -

AR Selag e STIRITEN JaT (TEIGE) arvier/ St geae
F YA FT BT IS IO 7, ONIp Sierta Fawe &t
37 IR A P I @ H T B ST ek 21 P 3
RRYRD! BT A T TR F AT S FR B T8 G
o7 T fAdhed JaT et 8 | TN, TRREIR S 1 &1l g g/
PR b7 HiegeH (He) arelt o 2 & BT =y |

TEIC fSeer B goliee Aifew & et o #, Ry $7
IRYRD] GRT o AR IR AR Toic (STREIY) DT Aol
ST T 7, e TR Wit w5 # el g go 1 R
RRYRST 7 AT IR SHCRIEORE w9 § 1R by gQ
feuifored wiféRide & dud & |

ST FATHIA :

W IRyRS e i af 2014-15 & fog amwier aRe @1
FHAHROT 7 A B, T RS F JAIBRY AT I PRI 2
NTID TR & forg IPRER/ Jeb A 3T Tt R b P Fhel & |

ST o (STHAT T AR 3T SieRen) g 1970 @t
gRT 10 §t AR R wixers fafyr (Senem) sifSf=ae 2006 (S
16.10.2006 3 JHICT ) T Wi b SR ATHIL DI g W1 A
S 37E<T ST @I A START B TS & 3N 39 JHR P AR B
faties & T aut @t S7af¥ & forg T Y=/ 99T |/ & @
F g 2, A SO S ATATH 1956 Y eIRT 205 FY (1)/ HI
AT, 2013 Y RT 125 &% 31eN+ fea “Fraeres fem qen
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IMMEATH-5 H e HReb SR fafdrad exnaRa (9@ & et
TS AT ERAER F GRR) i Uiy & wmer amifar a=aasii
& 1Y ASTRR T ST Fehell & | I SIS - 5 S P Ge=
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Rerd do5 & feenfcel & srgarem § @l R fewfrl § gwme
fog e g1

11.17

11.18
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total issued and listed capital of Bank. This audit is carried out
every quarter and the report thereon is submitted to the Stock
Exchanges where the Bank’s shares are listed. The audit
confirms that the total Listed Capital and Paid-up Capital is in
agreement with the aggregate of the total number of shares
in dematerialised form (held with NSDL and CDSL) and total
number of shares in physical form.

National Electronic Clearing Services (NECS):

National Electronic Clearing Services (NECS) is a novel
method of payment of dividend/ interest etc. where the amount
due to the investor can be directly credited to his/ her Bank
account. The Bank offers this service to its shareholders with
an option to avail the facility for the direct credit of the dividend
in their bank account. However, the Bank account of the
shareholders should be in Centralized/ Core Banking Solution
(CBS) branch of the Bank.

The NECS mandate form is enclosed to the AGM Notice, which
may be sent to the Registrar and Share Transfer Agent (RTA)
by the shareholders, who are holding shares in physical form.
Shareholders holding their shares in dematerialized form may
contact their respective Depository Participants for updating
their bank account details.

Unpaid Dividends:

The Shareholders who have not encashed the dividend
warrants for the financial year 2014-15 may contact the RTAs /
Bank on the above address for revalidation of the warrants and
necessary assistance for the payment thereof.

In terms of Section 10B of the Banking Companies (Acquisition
and Transfer of Undertakings) Act, 1970 and Financial Institutions
Laws (Amendment) Act 2006, (which has come into force from
16.10.2006), any amount of dividend which is transferred to
unpaid dividend account and remains unpaid / unclaimed for a
period of seven years from the date of such transfer shall be
transferred to “Investor Education and Protection Fund” (IEPF)
established under Section 205C(1) of the Companies Act, 1956/
Section 125 of Companies Act, 2013.

In line with the above provisions, all such amounts of dividend
remaining unpaid / unclaimed for the financial years prior to
2014-15 has been transferred to “Investor Education and
Protection Fund”.

The unclaimed dividend amount can be claimed from the IEPF
Authority by making an application in the prescribed Form IEPF
-5 and sending the physical copy of the same duly signed (as per
the specimen signature recorded with the Bank) along with the
requisite documents enumerated in Form IEPF - 5 to the Bank
at the Head Office, Pune. The IEPF Rules and the application
Form IEPF-5 as prescribed by the Ministry of Corporate Affairs
(MCA) for claiming back the unclaimed dividend are available
on the website of the Bank at www.bankofmaharashtra.in as
well as on the website of MCA at www.iepf.gov.in

Other Disclosures:

Other than those in the normal course of banking business,
the Bank has not entered into any materially significant related
party transactions with its Promoters / Directors, Management,
their subsidiaries, or relatives, etc. that may have potential
conflict with the interests of the Bank at large. The Bank’s
policy on Related Party transactions is available on Bank’s
website i.e. https://bankofmaharashtra.in/policies The Related
Party Transactions are disclosed in the Notes on Accounts in
compliance with RBI Guidelines in this regard.
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During the year under review, the Bank has complied with all
requirements regarding capital market related matters and
no penalties were imposed nor were any strictures passed
against the Bank by SEBI, Stock Exchanges or any other
statutory authorities for non-compliance of any law, guidelines
and directives or any matter related to Capital Market during
last three years except the penalty imposed by the Reserve
Bank of India on Bank which is disclosed in point no.12 of
Schedule 18 of the financial statements for FY 2021-22.

The Management Discussion and Analysis forms part of the
Board of Directors’ Report.

CEO and CFO Certification:

The Chief Executive and the Chief Financial Officer of the
Bank have given certification on financial reporting and internal
controls of Bank for the financial year 2021-22 to the Board
of Directors at its meeting held on 28th April, 2022 and 25%
May, 2022 as required under regulation 17(8) of SEBI (LODR),
Regulations, 2015.

Bank had framed Whistle Blower Policy based on Government
of India Resolution on Public Interest Disclosure & Protection
of Informer (PIDPI) and same is available on Bank’s website
i.e. https://bankofmaharashtra.in/policies It is further stated
that no employee has been denied access to the appropriate
authorities.

Bank had framed Dividend Distribution Policy and same is
available on Bank’s website i.e. https://bankofmaharashtra.in/
policies

Bank had adopted Code of Conduct for its Directors and
Senior Management and same is available on Bank’s website

i.e. https://bankofmaharashtra.in/policies.

Bank had formulated Material Subsidiary Policy and same is
available on Bank’s website i.e. https://bankofmaharashtra.in/policies
However, Bank does not have any material subsidiary at present.

Outstanding Global depository receipts or American depository
receipts or warrants or any convertible instruments, conversion
date and likely impact on equity: Not applicable

Commodity price risk or foreign exchange risk and hedging
activities:

Disclosure is provided in Schedule No. 18 - Notes to Accounts.
Details of utilization of funds raised through preferential

allotment or qualified institutions placement as specified
under Regulation 32 (7A).

Bank had utilized the funds raised during FY 2021-22 to
improve the capital adequacy and fund its business growth.

12.12 The Certificate issued by Practicing Company Secretary in

12.13

respect of compliance with the provisions of SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015
forms part of the Annual Report.

Secretarial Audit for Financial Year 2021-22:

Shri Harshal J. Joshi of M/s Joshi & Joshi, Practicing
Company Secretaries, Pune, was appointed as a Secretarial
Auditor to conduct Secretarial Audit of the Bank for the
financial year ended March 31, 2022 as per the provisions of
Listing Regulations. The firm has carried out an independent
assessment of the compliance of Banking Regulations,
1949, the Banking Companies (Acquisition and Transfer
of Undertakings) Act, 1970, GOI / RBI guidelines and SEBI
Listing Regulations as a part of the secretarial audit. The
Secretarial Audit Report addressed to the members of the
Bank forms part of this Annual Report as an annexure to the
Board’s report.
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12.14

12.15

12.16

12.17

12.18

o uflar vw 4

A Certificate from Company Secretary in practice that
none of the Directors on the Board of the Bank have been
debarred or disqualified from being appointed or continuing
as directors by the Securities and Exchange Board of India
/Ministry of Corporate Affairs or any such statutory authority.
The Certificate obtained from Company Secretary in practice
in annexed to this report.

There was no such instance during FY 2021-22, when the
Board had not accepted any recommendation of any committee
of the Board.

Total fees for all services paid by the listed entity and its
subsidiaries, on a consolidated basis to the Statutory Auditors
and all entities in the network firm/network entity of which the
statutory auditor is a part:

Details relating to fees paid to the Statutory Auditors during
the financial year 2021-22 are disclosed in Schedule 16 of the
Standalone Financial Statements and Consolidated Financial
Statements of Bank.

Disclosures inrelation to the Sexual Harassment of Women
at Workplace (Prevention, Prohibition and Redressal) Act,
2013:

The details of number of complaints filed and disposed of
during the year and pending as on 31t March, 2022 is given in
the Directors’ report.

Details of compliance with mandatory and non - mandatory
requirements:

The Bank has duly complied with the requirements specified in
Regulations 17 to 27 and clauses (b) to (i) of sub- regulation
(2) of Regulation 46 of the Listing Regulations.

Bank is a Public Sector Undertaking under the administrative
control of Department of Financial Services, Ministry of
Finance, Government of India, the nomination / appointment
of all categories of Directors on the Board of Bank are done by
the Government of India in accordance with provisions of the
Banking Companies (Acquisition and Transfer of Undertakings)
Act, 1970 except the appointment of Shareholder Director.

The Bank has adopted the below specified non-mandatory
requirements in terms of Regulation 27(1) of SEBI Listing
Regulations:

Sr. Non-mandatory Status of compliance
No. Requirements

A. The Board
Anon-executive chairperson | The Board is chaired by
may be entitled to maintain [MD & CEO of Bank as
a chairperson's office at the | Bank is not having a non-
listed entity's expense and | executive Chairperson.

also allowed reimbursement
of expenses incurred in
performance of his duties.

B. |Shareholder Rights
A half-yearly declaration | The  Quarterly/ Half
of financial performance |yearly / Annual Financial
including summary of the |Results of Bank are
significant events in last six- | submitted to NSE &
months, may be senttoeach |[BSE & published in
household of shareholders. | Newspapers and placed
on Bank’s website. As
such, information to
Shareholders is not sent
individually.




& 31T
Bank of Maharashtra

IR WD Pl A

Annual Report 2021-22

ow ulaw_om de

7. | AT ger R ¥ S

e .
Jhag IR I | Rard § g g 98 21
TGRS I &b e Ak
ol @ &R SRR A
Jhen 2 |

g. | e IR qE FHUES | reme R wey FRve
APt P fow 3re- | vd Aah F ug Aweh o=
AT 9 g m 1 9% & v
W eAE AR Y (Heel § areHe B FgRe
I T FRIED | YR WRSR GRI Bl
RPN F UG R AHT-3HT | S |
A P G I TN |
. |qiaRes @ THas @t
Rarfd
RS @ Wed WY | qden) Qe v |

Hedl
o e IRy B Rad |9 orar wen @1 Rare
PR IhI £ | P

12.19 IRRYRP! A FIY0T ¥ TRT 97 :

21.04.2011 & 99T 35.17/95/2011 e/ aR 5617 TN fa=iwm
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C. |Modified opinion(s) in
audit report There is no qualification
The listed entity may |in the Auditors report of
move towards a regime of | the Bank.

financial statements with
unmodified audit opinion.

D. |Separate posts of
chairperson and chief | The post of Chairman
executive officer and MD & CEO has
The listed entity may |been split. The Chairman
appoint separate persons to |on the Board of Bank
the post of chairperson and |will be appointed by
managing director or chief | Government of India.

executive officer.

E. [Reporting of Internal
auditor General Manager
The internal auditor may | (Inspection &  Audit)
report directly to the audit | directly reports to the
committee. Audit Committee of the
Board.

12.19 Green Initiatives in communication to the Shareholders:

The Ministry of Corporate Affairs, vide its communications
No. 17/95/2011 CL-v/Cir No.17 dated 21.04.2011 and No.
18/95/2011, dated 29.04.2011 has allowed sending the
communications to the shareholders by electronic mode,
as matter of “Green Initiative”. Falling in line with this, the
Bank has sent letters/mails to the shareholders, requesting
them to inform/ update their email Ids to enable the Bank
to send the notices/ communications/ documents to the
shareholders by electronic mode. The notices of the 18"
Annual General Meeting of the Shareholders of the Bank
held on 24 June, 2021 were sent to 2,09,355 shareholders
by electronic mode.
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Certificate / Declaration of the Managing Director and CEO

| declare that the Board has laid down the Code of Conduct for all
Board Members and Senior Management Personnel of the Bank
in compliance with SEBI (Listing Obligations and Disclosures
Requirements), Regulations, 2015. The Code of Conduct is available
on the website of the Bank.

| further declare that all Board members and Senior Management
Personnel of the Bank have affirmed their compliance with the Code
of Conduct during the year ended 31st March, 2022.

For Bank of Maharashtra

Date: 28" April, 2022
Place: Pune

(A.S. Rajeev)
Managing Director and CEO
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To,

The Members,

Bank of Maharashtra
“Lokmangal’

1501, Shivaiji Nagar,
Pune- 411005.

We have examined the Compliance of conditions of Corporate
Governance by Bank of Maharashtra (hereinafter referred to as
the “The Bank”), for the Financial Year ended on March 31, 2022,
as stipulated in Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015.

Management’s Responsibility

The compliance of conditions of Corporate Governance is the
responsibility of the Management. Our examination was limited
to procedures and implementation thereof, adopted by the Bank
for ensuring the compliance of the conditions of the Corporate
Governance.

Auditor’s Responsibility

Our examination is limited to procedures and implementation thereof
adopted by the Bank for ensuring the compliance of the conditions
of Corporate Governance. It is neither an audit nor an expression of
opinion on the Financial Statements of the Bank.

Opinion

In our opinion, and to the best of our information and according to
explanations given to us, we certify that the Bank has complied with
the conditions of Corporate Governance as stipulated in the provisions
of the Securities and Exchange Board of India (Listing Obligations and
Disclosure Requirements) Regulations, 2015 except the following:

a) There is no Independent Woman Director on the Board of the
Bank.

Chairman of Bank being an Executive Director, number of
Independent Directors were less than 50% of its total strength
of Board members.

Audit Committee of the Board was not having 2/3rd of
Independent Directors as its members till January 20, 2022.
However, the same is now complied.

Nomination & Remuneration Committee of the Board was
not having 50% of Independent Directors as its members till
January 20, 2022. However, the same is now complied.

b)

c)

d)

We further state that such compliance is neither an assurance as to
the future viability of the Bank nor the efficiency or effectiveness with
which the Management has conducted the affairs of the Bank.

For Joshi & Joshi,
Company Secretaries,
UIN: P2009MH020200,

Harshal Raghavendra Joshi
Partner

FCS 9897, CP 10450

UDIN: F009897D000230359

Date: April 28, 2022
Place: Pune
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To,

CEO/ CFO Certificate
[Regulation 17(8)]

The Board of Directors,

Bank
Pune

This i
A

Shri V. P. Srivastava
General Manager

of Maharashtra,

s to certify that:

We have reviewed financial statements and the cash flow
statement for the year ended 31 March, 2022 and that to the
best of our knowledge and belief:

(1) These statements do not contain any materially untrue
statement or omit any material fact or contain statements

that might be misleading;
)

These statements together present a true and fair view
of the Bank’s affairs and are in compliance with existing

accounting standards, applicable laws and regulations.

There are, to the best of our knowledge and belief, no
transactions entered into by the Bank during the year which are
fraudulent, illegal or violative of the Bank’s code of conduct.

We accept responsibility for establishing and maintaining internal
controls for financial reporting and that we have evaluated the
effectiveness of internal control systems of the Bank pertaining to
financial reporting and we have disclosed to the Auditors and the
Audit Committee, deficiencies in the design or operation of such
internal controls, if any, of which we are aware and the steps we
have taken or propose to take to rectify these deficiencies.

We have indicated to the Auditors and the Audit Committee.

(1)

Significant changes in internal control over financial
reporting during the year;

(2) Significant changes in accounting policies during the year
and that the same have been disclosed in the notes to the

financial statements; and

(3) Instances of significant fraud of which we have become
aware and the involvement therein, if any, of the
management or an employee having a significant role in

the Bank’s internal control system over financial reporting.

A. S. Rajeev
Managing Director & CEO

(FM&A & CFO)

Date:

25" May, 2022

Place: Pune
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PRI AATH 1 & Py 31 ifafdres Fifdeor gRT <l Qg ¢ FAceret &
9 Bt 1 At a2/ Felag srgdi &b e & w9 § Figed ox A
s & w9 & 99 Y= I dferd A SRl 8 oevEn R |

[Pursuant to Regulation 34(3) and Schedule V Para C clause (10)
(i) of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015]

The Members of
Bank of Maharashtra
“Lokmangal”

1501, Shivaiji Nagar,
Pune- 411005.

We have examined the relevant registers, records, forms, returns
and disclosures received from the Directors of Bank of Maharashtra
(hereinafter referred to as “the Bank”) having Head Office at
Lokmangal, 1501, Shivajinagar, Pune 411005, produced before us
by the Bank for the purpose of issuing this Certificate, in accordance
with Regulation 34(3) read with Schedule V Para C clause 10(i) of
the Securities Exchange Board of India (Listing Obligations and
Disclosure Requirements) Regulations, 2015.

In our opinion and to the best of our information and according to the
verifications (including Directors Identification Number (DIN) status
at the portal www.mca.gov.in, wherever applicable) as considered
necessary and explanations furnished to us by the Bank & its officers,
we hereby certify that none of the Directors on the Board of the Bank
as stated below for the Financial Year ending on March 31, 2022, have
been debarred or disqualified from being appointed or continuing as
Directors of companies/ listed entities by the Securities and Exchange
Board of India, Ministry of Corporate Affairs, or any such other

. foreers &1 W Sremsw | fAgRe i Statutory Authority:
1 |5 T o9, ]miE 07478424 02-12-2018 S A
: r. . ointment

2 o 9. ﬁq’q@q‘r\r aﬁl:@ 10-03-2021 No. Name of Director DIN ppDate
3 | 5 ameiy uveg 09295107 31-12-2021 1 |ShriA.S. Rajeev 07478424 02-12-2018
4 | 5 A PAR T 00182667 18-08-2021 2 |ShriA.B. Vijayakumar Not Applicable 10-03-2021
5 it 7T FAR aqt aplqﬁ 13-08-2019 3 [Shri Asheesh Pandey 09295107 31-12-2021
6 & el TR 08531595 30-06-2021 4 Shr! Lalit K.umar Chandel 001 ?2667 18-08-2021

o 5 | Shri Manoj Kumar Verma Not Applicable 13-08-2019
! R A 07710385|  21-12-2021 6 |Shri Rakesh Kumar 08531595 30-06-2021
8 A 7. gerond Rie W 21-12-2021 7 |Shri Shashank Shrivastava 07710385 21-12-2021
* d% HUHT AEAFTH, 994€E/2093 & TIGE! & A [T 8 |Shri S Baljit Singh 08797196|  21-12-2021

B g & 3N TGN B JAFTH, 2093 & YTl db uv
VT AT ToT &, SHITT, SISSTT T Iocied I [F297H &
ferg fa=m Sirar & 1599 areg H1aNe Jr9el & T &INT SISt
ST & 3V T ARt & fory o= ura SISy T8l &,
S # 7% e o YR/ 98 | T & & forg e gifaa
PRI Sb b Jeer BT RTHERI 2 | BARY Riert & b &9 1w e &
JMYR TR I IR T <h BN | IE JHS 7 Y Seb Bl Wiy ot raeria
T AR T & I ST AT JHGAAT b IR F AN 2, Rigep e

JaE = deh P A DT el fpar 2 |
Fo S G A
B g

g@'ﬂé@f: P2009MH020200,

T e

AR

THAIT: 9897 RTT: 10450
SIS : F009897D000230260

faeiep : et 28, 2022
R O

*The Bank is not a company incorporated under the provisions
of Companies Act, 1956 / 2013 and accordingly the provisions
of Companies Act, 2013 do not apply to the Bank. Thus, it is not
mandatory for the Directors on the Board of the Bank to obtain DIN,
therefore, DIN is mentioned for the Directors who possess DIN issued
by the Ministry of Corporate Affairs and for the Directors who do not
possess DIN, ‘Not Applicable’ is mentioned hereinabove.

Ensuring the eligibility for the appointment / continuity of every Director
on the Board is the responsibility of the Management of the Bank.
Our responsibility is to express an opinion on these, based on our
verification. This certificate is neither an assurance as to the future
viability of the Bank nor of the efficiency or effectiveness with which
the Management has conducted the affairs of the Bank.

For Joshi & Joshi,
Company Secretaries
UIN: P2009MH020200

Harshal Joshi

Partner

FCS 9897, CP 10450

UDIN: F009897D000230260

Date: April 28, 2022
Place: Pune
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31 AT 2022 F! fRARY F FFAR a9
BALANCE SHEET AS ON 31ST MARCH, 2022 )
(R &R H)
(X in thousands)
ITTA 31w 2022 A RARY 31 77 2021 Y Reafy
Schedule o IR (AT a¥) & rgAR (RAwan a¥)
As on 31st March 2022 As on 31st March 2021
(Current Year) (Previous Year)
lj\vﬁ Qe AT CAPITAL AND LIABILITIES
4 Capital 1 6730 ,49 ,64 6560 ,15 ,89
IRfEfET SR Y Reserves & Surplus 2 7154 ,37 ,22 5573 02,02
SERIRM Deposits 3 202294 ,29 ,18 174005 ,61 ,91
IR Borrowings 4 7746 ,74 19 4238 75 12
3= 2 U4 YIa4T Other Liabilities & Provisions g B 8, ST 448 5
TOTAL 230611,36 ,51 196665 ,01 ,29
INFETAT ASSETS
) ok gy Rord ¥ § 9y 6 19721 ,92 ,62 12882 ,48 ,23
Cash and Balances with Reserve Bank of India
Jept & 9w, AT AT e G R W & v (st B
Balances with Banks, Money at call & short notice
Y9 Investments 8 68589 ,97 ,16 68111 ,64 45
&P Advances 9 131170 ,43 ,89 102405 ,16 ,68
ROR ST Fixed Assets 10 2241 65 ,51 1674 ,00 23
ST ST Other Assets 11 8693 ,32 ,68 11532 46 ,85
TOTAL 230611 ,36 ,51 196665 ,01 ,29
D RHD AT Contingent Liabilities 2 S HLL iz e
TN &g A Bills for Collection RS 4088 ,84 .18
HEcIYUl oiEie AT Significant accounting policies 17
Wrel IR fewfort Notes on Accounts 18
et 1 9 18 @rat bt 3 W .
The Schedules 1 to 18 form an integral part of the Accounts.
[FEtEy [RCtED [RCtED REtED
SARDAR BALJIT SINGH SHASHANK SHRIVASTAVA RAKESH KUMAR MANOJ K. VERMA
DIRECTOR DIRECTOR DIRECTOR DIRECTOR
afere AR = ey qUsg . & fisagar T. UF. el
[BCtED PRAS ewD CapEIEAR NG gee1 e ud gel
LALIT KUMAR CHANDEL ASHEESH PANDEY A.B. VIJAYAKUMAR A.S. RAJEEV
DIRECTOR EXECUTIVE DIRECTOR EXECUTIVE DIRECTOR MANAGING DIRECTOR & CEO
g srrara FUA PR SF § f sfarea
T HENEEd, 4.9 T o FEAP WEHEED, 4.9, 7 o TEIIEED SR e
MUDIT AGARWAL KAMAL KUMAR THAKUR V P SRIVASTAVA
ASST. GENERAL MANAGER, FM&A ASST. GENERAL MANAGER, FM&A GENERAL MANAGER & CFO

M :
ﬁ:ﬂ'cﬁgjgﬂ'sf,mzz

Place : Pune
Date : 25" May, 2022
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31 {T= 2022 P TS 9§ T ATH T T Grelr
PROFIT & LOSS ACCOUNT FOR THE YEAR ENDED 31ST MARCH, 2022
(X =R #)
(% in thousands)
ST 3ME 2022/ 31 AT 2021 B T
Schedule 1T a¥ (FTeL ) T (fgen av)
Year ended Year ended
31st March 2022 31st March 2021
(Current Year) (Previous Year)
l. 3T INCOME
ST < Interest earned 13 13019 ,21 ,99 11868 ,54 ,08
3 371 Other Income 14 2652 ,47 ,93 2627 ,67 ,03
$ol TOTAL 15671 ,69 ,92 14496 ,21 ,11
Il. = EXPENDITURE
Y b3 1 ST Interest expended 15 6974 ,82 ,31 6971 ,06 ,82
9R=Te™ &9 Operating Expenses 16 3849 ,01,28 3565 ,05 ,72
I 37X SATHRHBAN Provisions & Contingencies 3696 ,32 ,71 3409 ,83 ,41
Pl TOTAL 14520 ,16 ,30 13945 ,95 ,95
ATV | EIS PROFIT/LOSS
a¥ & forg faet a9 Net Profit for the year 1151 ,53 ,62 550,25 ,16
S : SR AT ™I @19 Add: Profit brought forward 52,15 ,96 -7349 ,50 ,10
SR : 3 v R R R &5 e 3 S W s _ 1349 50 10
Add: b/f. losses adjusted against Share premium and Special Reserve
Pl TOTAL 1203 ,69 ,58 550,25 ,16
fafra T APPROPRIATIONS
ifAferes RFARY Y SR Transfer to Statutory Reserve 287 ,88 ,40 137 ,56 ,29
gl STRFAHRT ST TR Transfer to Capital Reserve 83,69 ,37 184,52 ,91
oA JIRFAIR T IARYT Transfer to Revenue Reserve - -
eIy STRFAIRY T SR Transfer to Special Reserve - -
faer RFRY @1 JIARYT Transfer to Investment Fluctuation Reserve 23,10,00 176,00 ,00
oA e (SfRae) Proposed dividend (Equity) 336,52 ,48 -
STHIYN 9R X Tax on Dividend - -
o 93 # ST A 9 Balance carried over to Balance Sheet 472 ,49 ,33 52,15 ,96
gl TOTAL 1203 ,69 ,58 550,25 ,16
gl 2R 315 (9l 9 SReaes) () Earning per share (Basic & Diluted) (Rupees) 1.72 0.88

TR FHfAifehe o= Rl & 3R As per our report of even date attached.

TH3MTRGH: 101048TY, TH3MRTH: 0000030 TH3ITRTH: 108846Ty THIARTH-000560%F)
TS AETPR TS AETBR I AETPR T8 AETHR

For M/s. S Bhandari & Co.
FRN-000560C
Chartered Accountants

for M/s. Batliboi & Purohit
FRN: 101048W
Chartered Accountants

WY T
WER

ST b 030615

?I\u?ra]éq-‘-r: 22030615AJNXLE6110
CA Raman Hangekar
Partner
Membership No: 030615
UDIN - 22030615AJNXLE6110

for M/s. Abarna & Ananthan
FRN: 000003S
Chartered Accountants

for M/s. Rodi Dabir & Co.
FRN:108846W
Chartered Accountants

Wiy Ferie Afeww e

WFIGR
NIl sh: 023238
g\:@ra]s‘q-‘-r: 22023238AJNWWE2412
CA Clement Gratian Pinto

Partner

Membership No: 023238

UDIN - 22023238AJNWWE2412

g amefiy =
WAER

NIl b 121073

g\t@faﬁqﬂ: 22121073AJNYEO7811
CA Aashish Badge
Partner
Membership No: 121073
UDIN - 22121073AJNYEO7811

g wfAfey ot
HRIGR

ST b 417124

g@,ﬁa@?{: 22417124AINXPD4889

CA Pramiti Pareek

Partner
Membership No: 417124
UDIN - 22417124AJNXPD4889

Place : Pune

i : 25 |E, 2022 Date : 25 May, 2022
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-1 : it R TR F)
SCHEDULE- 1 :CAPITAL (% in thousands)
319 2022 9t Raafay 31 919 2021 3 Rafey
F YR (T ) ¥ Igar (e av)
As on 31st March, 2022 As on 31st March, 2021
(Current Year) (Previous Year)
9Tf¥ree Goft Authorised Capital
g% 310/-F 10,00,00,00,000 SRt IR (Rwer ad 10,00,00,00,000) 10000,00,00 10000,00,00
10,00,00,00,000 Equity Shares (Previous year 10,00,00,00,000) of
%10/- each

SR} T 3T Issued & Subscribed

IRAD 210/~ % 673,04,96,447 SfAac IR (et ad 656,01,58,901)
673,04,96,447 Equity Shares (Previous year 656,01,58,901) of ¥10/-

each
IR ETEIOpening Balance 6560 ,15 ,89 6560 ,15 ,89
Y &b SRM Q’%’ Additions during the year 170,33,75 6730 ,49 ,64 6560 ,15,89

ga< Yol Paid Up Capital

F. DS WPR NI gIRT

a. Held by Central Government 6122 ,62,79 6122 ,62,79
210/~ % 612,26,27,927 (Tl o 612,26,27,927) St ¥R
612,26,27,927 (Previous year 612,26,27,927) Equity shares of

%10/- each
F. ST g 3 gIRT ke
b.  Held by the Public & Others 607 ,86 ,85 437 53,10
z 10/~ & 60,78,68,520 (faset o 43,75,30,974) Sfdach IR
60,78,68,520 (Previous year 43,75,30,974) Equity Shares of
%10/- each
6730 ,49 64 6560 ,15 ,89
P TOTAL 6730 ,49 ,64 6560 ,15 ,89
- 2 : aRf&fET iR sfey R TR #)
SCHEDULE - 2 : RESERVES AND SURPLUS ® in thousands)
31 9=l 2022 < Rerfy 31 91 2021 F Rerfer
F PR (T ) ¥ I (o ay)
As on 31st March, 2022 As on 31st March, 2021
(Current Year) (Previous Year)
. wifaftres sRf&fr STATUTORY RESERVE
) 9yRf¥e I Opening Balance 1487 ,20 ,10 1349 ,63 ,81
i) g9 % IR gfg Addition during the year 287 ,88 ,40 1775 ,08 ,50 137,56 ,29 1487 ,20 ,10
Il qSfTe SRFAfY CAPITAL RESERVE
) gRf¥e% Y Opening Balance 601,57 ,08 417,04 17
i) o % IR gy Addition during the year 83,69 ,37 184 ,52 ,91
iii) 7§ % SR B Deduction during the year - 685,26 ,45 - 601,57 ,08
. 9 99 SHARE PREMIUM
) gRf¥e AT Opening Balance 94,95 ,04 6902 ,76 ,12
i) o & SR 3fg Addition during the year 233,36 ,24 94,95 ,04
i) e 3 SR - 328 ,31,28 6902 ,76 ,12 94 95 04
Deduction during the year - Utilised for writing off of b/f. losses
V. IS T I T
REVENUE AND OTHER RESERVES
%) ITeIRd ARFAFT a) REVENUE RESERVE
) 9RfAP AT Opening Balance 1710 ,25 ,48 1621,70 ,84
i) g % SR gfg Addition during the year 128,63 ,57 88,54 ,64
iii) T % SR B Deduction during the year - 1838 ,89 ,05 : 1710 ,25 ,48
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31 91 2022 Y Reifey 3191 2021 3 Raafer
¥ IGAR (T ) ¥ Igar (e av)
As on 31st March, 2022 As on 31st March, 2021
(Current Year) (Previous Year)
@) faeiy amfafemi b) SPECIAL RESERVE
i) URfYP AT Opening Balance 51,26 ,04 498 ,00 ,00
i) a9 % =M gfg Addition during the year - -
7 3 3R - 9P Rl & 9 T o for g
i) Deduction during the year - utilised for writing off bif. losses 51,26 ,04 446 73 .96 51 26 04
) G IMRF&RMAT c) REVALUATION RESERVE
i) 9Rf¥P AT Opening Balance 1172 ,62 ,32 1264 ,52 17
i) ¥ % SR gfg Addition during the year 1705 ,60 ,14 =
iii) a9 o SN BT Deduction during the year 1301 ,25,89 1576 ,96 ,57 91,89 ,85 1172 ,62 ,32
'ar) e IR sm=faifey @ren
INVESTMENT FLUCTUATION RESERVE ACCOUNT
i) 9RfP AT Opening Balance 403,00 ,00 227,00 ,00
i) a¥ % SR gfg Addition during the year 23,10 ,00 176,00 ,00
iii) ¥ & SR BHI Deduction during the year - 426,10 ,00 = 403,00 ,00
V. @Y 9 319 @« 4 919 BALANCE IN PROFIT AND LOSS ACCOUNT
) gRfies I Opening Balance 52,15 ,96 -7349 ,50 ,10
i) ¥ % IR gy Addition during the year 420,33 ,37 52,15 ,96
i) - SR S ok sy SRR & qHer o o T8 @i
deductions - b/f. losses set of against Share premium and Special
reserve - 472 ,49 ,33 7349 ,50 ,10 52,15 ,96
P TOTAL 7154 ,37 ,22 5573 ,02 ,02
I - 3 : SRR R EIR H)
SCHEDULE - 3 : DEPOSITS ® in thousands)
31 91 2022 9 Reifay 3191 2021 31 Reafar
¥ YR (a1 ) ¥ Igar (Rwar av)
As on 31st March, 2022 As on 31st March, 2021
(Current Year) (Previous Year)
F | A SRR
A DEMAND DEPOSITS
) JT ¥ From Banks 107 ,03 ,26 64 56 ,44
") 32 ¥ From others 28071,50,97 28178 ,54,23 18478 61,76 18543 ,18 20
I e o SRR
SAVINGS BANK DEPOSITS 88856 ,62 ,14 75402 ,01,79
1. i
TERM DEPOSITS
depi I From Banks 459 ,91 ,52 242 38 92
ii) 3= ¥ From others 84799 21,29  85259,12,81  79818,03,00 80060 41,92

Pl TOTAL (I, 1l & i)

@B. () YRS H RIS Y STHRIBET

Deposits of Branches in India
R & TR BT RGN Bl SRR

Deposits of Branches outside India

(ii)

202294 ,29 ,18

202294 ,29 ,18

174005 ,61 ,91

174005 ,61 ,91

@ﬂ' TOTAL 202294 ,29 ,18 174005 ,61 ,91
S - 4 : SeRad (R &R H)
SCHEDULE - 4 : BORROWINGS (R in thousands)
3197 2022 9% Reafay 3197 2021 3 RARY
F IPAR (T av) % IR (o av)
As on 31st March, 2022 As on 31st March, 2021
(Current Year) (Previous Year)
I IRa ® SHTRAT BORROWINGS IN INDIA
i) R RS 9 Reserve Bank of India 500,00 ,00 500,00 ,00
i) 39 b Other Banks - =
iii) 3=y wfRer AR TSR Other Institutions and Agencies 3351,04 ,19 51,59,79
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3197 2022 ¥t Rafy 3197 2021 3 Refy
F IYAR (T av) % IR (o aw)
As on 31st March, 2022 As on 31st March, 2021
(Current Year) (Previous Year)
iv) 3= SR Other Borrowings
%) A R O R (MEHENeTE)
a) Innovative Perpetual Debt Instruments (IPDI) 290,00 ,00 -
@) qiSF HYH AR A FoT g forart
b)  Hybrid Debt Capital Instruments issued as Bonds - -
M) A RIS
c) Subordinated Debt Bonds 3605,70 ,00 2605 ,70 ,00
H) SHIdis
d) Infra Bonds - 7746 ,74 19 1000 ,00 ,00 4157 ,29 ,79
I 9Ra < e Suar
BORROWINGS OUTSIDE INDIA = 81,45 ,33
Pl TOTAL (1& 1) 7746 ,74 19 4238 ,75 ,12
. Ids 1 3 1 enfiet S SenRat
SECURED BORROWINGS INCLUDED IN | & Il ABOVE 3694 ,69 ,19 500,04 ,79
AT - 5 : 3T IFA 3R IrgE= R EIRH)
SCHEDULE - 5 : OTHER LIABILITIES AND PROVISIONS (% in thousands)
3197 2022 #1 Rafey 3197 2021 3 Reafer
F IPAR (T ) % Igar (Rear av)
As on 31st March, 2022 As on 31st March, 2021
(Current Year) (Previous Year)
L g fea
Bills Payable 809 ,96 ,29 726 ,94 18
Il siR-wrter TR (Fae)
Inter-office adjustments (net) 749 ,26 ,05 644 ,22 49
. Jufee ==
Interest Accrued 272,87 ,88 318,35 ,84
V. o (raen= afga):
Others (including provisions):
) A Nl R grae
Provision against standard assets 1635 ,62 ,85 1339 ,57 ,47
i) o S (rae |fRd)
Other liabilities (including provisions) 3217,73 .21 4853 ,36 ,06 3258 ,36 ,37 4597 ,93 ,84
gm' TOTAL 6685 ,45 ,28 6287 ,46 ,35
AT - 6 : THAY 3R W R I & iy R EIRH)
SCHEDULE - 6 : CASH AND BALANCES WITH RESERVE BANK OF INDIA (% in thousands)
3197 2022 ¥ Rafey 3197 2021 3 RAY
F IYIR (T ) ¥ Igar (Rear av)
As on 31st March, 2022 As on 31st March, 2021
(Current Year) (Previous Year)
L grer & Fepd) (3o faeeh vt e onfier €)
Cash in hand (including foreign currency notes) 1123 ,43 ,83 1006 ,85 ,56
I 9y Rerd 9 & 9w
Balances with Reserve Bank of India
) e @ #
In Current Accounts 9898 ,48 ,79 6390 ,62 ,67
i) e @i §
In other Accounts 8700 ,00 ,00 18598 ,48 ,79 5485 ,00 ,00 11875 ,62 ,67
19721 ,92 ,62 12882 ,48 ,23

P TOTAL (1 &11)




S 3116 AERTE
T‘-ITﬁ?F W 2021 -22 Bank of Maharashtra
AL - 7 : BT A AT FAT AT AR ST YIAT W U 6 (X B H)
SCHEDULE -7 : BALANCES WITH BANKS AND MONEY AT CALL & SHORT NOTICE (X in thousands)
3191 2022 3t Rafey 319 2021 3 RARY
¥ IYHR (T ) ¥ Igar (Rea av)
As on 31st March, 2022 As on 31st March, 2021
(Current Year) (Previous Year)
YRAH In India
i) depi # Iy Balances with Banks in
(%) =L@
(@) Current Accounts 13,76 ,13 26,15 ,09
(@) = S @
(b) Other Deposit Accounts 15,18 ,56 28 ,94 ,69 15,18 ,56 41,33 ,65
i) T FoI STed YT R U
Money at call and short notice
() dpip N
(a) With Banks - -
(@) o eyl & 9
(b)  With Other Institutions 139,05 ,27 139,05 ,27 = =
P TOTAL (i & ii) 167,99 ,96 41,33 ,65
Il 9T % R Outside India
Jepi § 31 Balances with Banks in
(F) =@
(a) Current Accounts 26,04 ,69 r
(T) o= o @y
(b) Other Deposit Accounts ) 17 ,91 ,20
(1) W AT 3T LI IR I &
(c) Money at Call & Short Notice ' 26 ,04 ,69 . 17 ,91 ,20
@_tvl' TOTAL 26,04 ,69 17 ,91 ,20
P SIIE (1T 11) GRAND TOTAL (18 Il) 194,04 ,65 59,24 ,85
I - 8 : e R EOR )
SCHEDULE - 8 : INVESTMENTS (X in thousands)
3197 2022 9} Rafer 3191 2021 3 RAM
F IYAR (T av) % Igar (e av)
As on 31st March, 2022 As on 31st March, 2021
(Current Year) (Previous Year)
FI 9RTH o=
A.l  Investments in India in
F) IWHR IRt (TS Sl @ SR o el fed)
a) Government Securities (inclusive of treasury bills & zero 63409 ,31 ,64 61114 ,16 ,88
coupon bonds)
Q) Iy sgAifed gfryferat
b) Other approved securities - -
T) W
c) Shares 274 40 ,56 292 ,61 ,34
") e iR o
d) Debentures and Bonds 4308 ,80 ,21 4985 ,23 ,01
3) RS SO 3R / a1 HY<h W
e) Subsidiaries and/or Joint Ventures 73,42 11 73,42 11
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3197 2022 = Ry 3197 2021 Pt Rerfey
¥ YR (T ) ¥ Igur (Rwar av)
As on 31st March, 2022 As on 31st March, 2021
(Current Year) (Previous Year)
) I
f)  Others
) gAeTs / "y el & IR
Units of U T I/ Mutual funds 235,21 ,94 373,36 ,27
i) ST g
Certificate of Deposits 288 ,80,70 1272 ,84 ,84
ii) - anforfSres gor
Commercial Papers = =
V) S
PTCs = =
V) e
Others - 52,40,264 - 1646 ,21 ,11
W TOTAL 68589 ,97 ,16 68111 ,64 ,45
. YR A 9rER A9 Investments outside India - -
Fd TOTAL - -
P Fﬁ’é GRAND TOTAL (1 & Il) 68589 ,97 ,16 68111 ,64 ,45
B. &) WRdH bl AT
a) Gross Investments in India 69092 ,68 ,45 68646 ,69 ,87
HeN : fae R e
Less: Depreciation on Investment 344 ,84 15 12,07 ,71
TN : fRIel R g
Less: Provisions on Investment 157 ,87 ,14 68589 ,97 ,16 522 ,97 ,71 68111 ,64 ,45
e A
Net Investment 68589 ,97 ,16 68111 ,64 ,45
§) WRA % qMER W e
b) Gross Investments outside India - -
FA TOTAL (%W @) (a&b) 68589 ,97 ,16 68111 ,64 45
I - 9 : A R EIRH)
SCHEDULE -9 : ADVANCES (X in thousands)
3197 2022 = Ry 3197 2021 P51 Rerfey
% PR (T ) ¥ Igar (e av)
As on 31st March, 2022 As on 31st March, 2021
(Current Year) (Previous Year)
FA 1) Fgwd 3 e ™R
Bills purchased and discounted 679 ,62,70 801,41 17
i) Tehg VI, MaRgITE 3R AN R IfeRT 0T
Cash Credits, Overdrafts & Loans repayable on demand 42528 ,16 ,13 34428 ,65 ,34
i) ey ot
Term Loans 87962 ,65 ,06 131170 ,43 ,89 67175 ,10 ,17 102405 ,16 ,68
W TOTAL 131170 ,43 ,89 102405 ,16 ,68
@B. ) At onfEeal g1 gfnge (S For o 1T fea)

ii)

Secured by tangible assets (includes advances against
Book Debts)

o | TRBIY TR gRT HRfET
Covered by Bank/Government Guarantees

YT Unsecured
P TOTAL

109090 ,23 ,49

866 ,87 ,40
21213 ,33,00

131170 ,43 ,89

131170 ,43 ,89

87752 ,12 ,98

476 ,47 29
14176 ,56 .41 102405 ,16 ,68

102405 ,16 ,68
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3197 2022 2 RARY 3197 2021 3 Rerfy
¥ YR (T ) ¥ Igar (Rwar av)
As on 31st March, 2022 As on 31st March, 2021
(Current Year) (Previous Year)
7c. | wraH afm
Advances in India
) grerfiesar &
Priority Sector 54204 ,22 ,28 45549 ,81 ,00
i) it &
Public Sector 23366 ,24 ,69 15264 ,01 ,06
i) ¥p
Banks ,8,93 ,47 ,50
V) ey - -
Others 53599 ,87 ,99 131170 ,43 ,89 41590 ,87 ,12 102405 ,16 ,68
Il R & aeR 31w
Advances outside India - - -
Pl TOTAL (TC.ITETC.II) 131170 ,43 ,89 102405 ,16 ,68
I - 10 : FRR anfRai R TR H)
SCHEDULE - 10 : FIXED ASSETS (% in thousands)
31 91 2022 i Refey 31 91 2021 9 Rafy
F PR (T ) % IR (o ad)
As on 31st March, 2022 As on 31st March, 2021
(Current Year) (Previous Year)
|  9R¥R Premises
1. fomrer af oY 31 AT @Y FRARY F STgIR ATl OR (et ant #
PV IRIRT &% JTHADT b PRV g DiFd § gy i 2)
At cost as on 31st March of the preceding year (includes
increase in the value on account of revaluation of certain
premises in earlier years) 1704 ,12 ,63 1661 ,51 ,26
2. 39 &% IRM gfg
Addition during the Period 16,73 ,42 42 61,37
3. ¥ &% IRM T & BRI Ifg
Addition on account of revaluation during the year 207 ,81,37
1928 ,67 ,42 1704 ,12 ,63
4. 37afdy &% IR
Deduction during the Year - -
Depreciation to date 208,72 ,59 1719 ,94 ,83 402,10 ,25 1302 ,02 ,38
Il serfvefi=t giire @™t Capital Work in Progress 205,22 ,63 52 ,01,01
I o RR anfRat (R 7 srg avgait wfea)
Other Fixed Assets (including furniture and fixtures)
1. et o ot 31 AT Y FRURY & SITIR AT TR
At cost as on 31st March of the preceding year 1528 ,44 ,77 1384 ,86 ,10
2. g9 &% IRM gy
Addition during the Period 139 ,48 ,12 166 ,27 ,84
1667 ,92 ,89 1551 ,13 ,94
3. af % R B
Deduction during the Period 31,15,10 22 .69 ,17
1636 ,77 ,79 1528 ,44 77
Depreciation to date 1320 ,29 ,74 316 ,48 ,05 1208 ,47 ,93 319,96 ,84

\_rﬁtga" TOTAL (1&11) 2241 ,65 ,51 1674 ,00 ,23
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I - 1 : 3T nfRai R EER )
SCHEDULE - 11 : OTHER ASSETS (X in thousands)
3197 2022 9t Rafer 3191 2021 3 RAfy
F IYIR (T av) % Igar (Rear av)
As on 31st March, 2022 As on 31st March, 2021
(Current Year) (Previous Year)
I 3fR-prterd SR (fae) Inter-office adjustments (net) - -
II. 3ufer =17 Interest accrued 1326 ,26 ,09 1409 17 77
I 3 S ¥ ga<t = / B TR BT T B
Tax paid in advance/tax deducted at source 2019 ,96 ,60 1740,08 ,19
IV. oRg= Y 3iR ¥eiY Stationery and Stamps 3,22,66 2,45 ,35
V. qrat & fuer &g s IR-SfdT snf&sat
Non-banking assets acquired in satisfaction of claims - -
VI 31 Others * 5343 ,87 ,33 8380 ,75 ,54
8693 ,32 ,68 11532 ,46 ,85

Pl TOTAL (1, IL, 1, IV, V & VI)

* e Raa sTeefia o Afed o Tt . BRI H 2,10,40,498 (Rt a8 aer SRAMT &R . BRI  2,90,81,088)
* Note : Others assets include Net Deferred Tax asset of Rs. in thousands 2,10,40,498 (Previous Year Net DTA Rs. in thousands 2,90,81,088)

I - 12 : ATHIRTH TG (X ESIR #)
SCHEDULE - 12 : CONTINGENT LIABILITIES (% in thousands)
3197 2022  RARY 3197 2021 3 Reafer
¥ IGAR (T ) % Igar (Rea av)
As on 31st March, 2022 As on 31st March, 2021
(Current Year) (Previous Year)
L % & g 39 R %01 & w9 TR & i T 2
Claims against the Bank not acknowledged as debts 1375 ,40 ,50 1396 ,64 ,66
. 3riflres gapen el & forg Qe
Liability for partly paid investments - -
. geprn arrer fafer <ifaerell & wror g™
Liability on account of outstanding forward exchange
contracts® 19718 ,99 ,45 19947 ,68 ,29
V. Foes! ot ok | & 7€ gfrfert
Guarantees given on behalf of constituents
(%) “RAH (a)InIndia 7475 ,87 ,39 7959 ,46 ,35
(E) YR b &% (b) Outside India 146 ,43 ,93 7622 ,31,32 76 ,72 ,98 8036 ,19 ,33
V.. <digfi, gt ol s
Acceptances, endorsements and obligations 1287 ,12 ,25 1252 ,30 ,69
VI o1 7 s forg S e ®9 I STRar) &
Other items for which Bank is contigently liable 609,72 ,52 494 ,89 47
e TOTAL (, Il I, IV, V & VI) 30613 ,56 ,04 31127 ,72 44
* arger fafemy Sifderell & Ady & enfRies SFaish 3 faw g @Nig SF1 gbR @ A mfde &
* Contingent liabilities in respect of forward exchange contracts include both sale and purchase contracts
I - 13 = AT =TT R BER )
SCHEDULE -13 : INTEREST EARNED (X in thousands)
3197 2022 i} Rl 3197 2021 3 Reafey
% PR (T ) % Igar (Rear av)
As on 31st March, 2022 As on 31st March, 2021
(Current Year) (Previous Year)
I a1t / faeii &= = / 927 Interest/Discount on Advances/Bills 8231 ,55,72 7153 ,92 ,92
Il f339if 9= S1S7 Interest on Investments 4520 ,08 ,65 4296 ,64 ,53
T - el @1 9RENeM Less - Amortisation of Investments 135,39 ,67 4384 ,68 ,98 143,24 ,07 4153 ,40 ,46
. R Rerd S & Ier 99 iR o171 iR d SRl ) =t
Interest on balances with Reserve Bank of India & other inter
bank funds 90,69 ,88 315,07 ,38
IV. 3= Others 312,27 .41 246 13,32
13019 ,21 ,99 11868 ,54 ,08

W TOTAL (I, It, Il & IV)
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AP - 14 : I I R TR H)
SCHEDULE - 14 : OTHER INCOME (% in thousands)
3191 2022 3t Rafey 3191 2021 3 RARY
% IgAR (T ) % Igar (e av)
As on 31st March, 2022 As on 31st March, 2021
(Current Year) (Previous Year)

I e faffea &iR St

Commission, exchange, and brokerage 1233 ,34 .21 1041,01,32
Il e & fagsg = oy

Profit on sale of investments 537 ,87 ,67 602,09 ,48

Tew : fAael & fasg w af

Less : Loss on sale of Investments 13,00 ,54 524 ,87 ,13 35,93 ,60 566,15 ,88
. faeli & geed &R arv

Profit on revaluation of Investments s )

Tew) : el & g R @i

Less: Loss on revaluation of Investments 97 ,81,63 -97 ,81,63 -2 ,40 ,14 2,40 ,14
V. gy, el iR o1 onf&Tal & fasha ) o

Profit on sale of land, buildings and other assets 3,09 ,90 2,15 ,15

Te) : 4, WA IR 31 MR & faeha &R &

Less : Loss on sale of land,buildings and other assets 2,05,59 1,04 ,31 1,70,27 44,88
V. ffrg GeaeRt ) oM

Profit on Exchange Transactions 129,05 ,30 153,34 ,10

Ten - faf JeaErt W af

Less: Loss on Exchange Transactions 55 129,05 ,30 20 153,34 ,10
VI wre / facer 3 R g Seml oiR/a JerRis SHafa/ st

J Tl &% 9 H AT I

Income .earned by way of dividends etlc. frqm subsidiaries/ 2,05 ,51 1,35 27

companies and/or Joint Ventures abroad/in India
VI fafer 3w Miscellaneous Income 859 ,93,10 862 ,95 44

2652 ,47 ,93 2627 ,67 ,03

ﬁ TOTAL (I, IL, 11, IV, V, VI & VII)

re: fafdy o # wnfAe 8 92 @RI H a¥eh ®. 89K W 642,12 ,70 (843,95 ,41), TITRIGeRl FHHIRM . E9IR # 188 ,40,00 ()
Note : Misc. Income includes Recovery in W/Off Rs. In thousands 642 ,12 ,70 (843 ,95 ,41), PSLC Commission of Rs. in thousands 188 ,40 ,00 (Nil)

- 15 : =g 3T T = (X BSIR #)
SCHEDULE - 15 : INTEREST EXPENDED (X in thousands)
3197 2022 ¥t Reafy 31 915 2021 31 Reafey
¥ YR (a1 ) ¥ Igur (e av)
As on 31st March, 2022 As on 31st March, 2021
(Current Year) (Previous Year)
I SeRIRMET & =T
Interest on deposits 6458 ,16 ,61 6525 ,94 ,83
Il R Reid §6 / oieR d SenRal R =
Interest on Reserve Bank of India / inter-bank borrowings 30,91 ,39 49 ,65 ,06
. oy
Others 485 ,74 ,31 395 ,46 ,93
Pl TOTAL (I, 1 & 1H) 6974 ,82 ,31 6971 ,06 ,82
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AT - 16 : TR =
SCHEDULE - 16 : OPERATING EXPENSES

X TR H)

(% in thousands)

31919 2022 ¥ Rafey 31 915 2021 3 Rafey
¥ PR (T ) ¥ Igar (Rean av)
As on 31st March, 2022 As on 31st March, 2021
(Current Year) (Previous Year)

L FHeIRE BT Y AR S forg Trae

Payments to and provisions for employees 2070 ,58 ,93 2255 ,21 ,04
Il fm, &R SR Aol

Rent,taxes and lighting 228,08 ,53 218,23 ,32
M. ggor ofR o |l

Printing and stationery 22,28 73 17 ,68 ,15
V. fasmom ok =R

Advertisement and publicity 29,84 ,02 39,28 ,74
Ve § ot SRt R gede

Depreciation on Bank's property 268 ,34 ,08 188 ,11 ,12
VI et o BN, W= IR =

Directors' fees, allowances and expenses ,52,02 ,33 ,46
VI Irar qiefep! 1 BINT 3R =

Auditors' fees and expenses 17 19,83 19,59 ,18
VI fafey gwR

Law Charges 39,38 ,71 18,35,83
IX. 3B, AR 3R BN Mg

Postage, Telegrams, Telephones, etc. 42 97 ,49 56 ,69 ,55
X wReq 3R EREE

Repairs and maintenance 192,82 ,82 168 ,25 ,62
Xl &

Insurance 224 ,34 ,53 198 ,67 ,14
Xl sz

Other expenditure 712 61,59 384 ,62 ,57
3:—«[ TOTAL (LILULIV,V,VLVILVIILIX,X,XI T XII) 3849 ,01 ,28 3565 ,05,72
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d 3iTe werTg (Rshg af 2021-22)
ST 17-weayof o Afewt
(31 7T 2022 T FHTT Y 3 TG TS ITA Wil BT STToIeh SR HIT IART & |)
1. fa=frr faaRol @ SR 39 37 uR:

1.1 WA DI BISHR TTei AT Ioolkd &l el FHfehd faxii faavor
94 AR 13t o SRR AR G U & R a8 Hm: STgrife
o Rigrat (Shed) e Fifafers gaemt ik wra § Sfe
e § gafera gensl, faftames/ YRedg Red d (IRGIeTE) &
fRenfadel, TR TR AR AR (STEATAE) GRT SR
o A/ fenfede fewfort s w2 1

1.2 3TGAM BT ST

=i faeRol 1 SR PR § gee B I8 nfE g f Rareld=
Jafdy 2g I iR T @ Rare den i Aol & fais a1
ST SiR ST (3T st wfed) @t Rad & 78 ~ifdr
H Jlecbere SR gROTST WX AR A W] y§eE @1 3% R
g fr foRi fAaRoll &1 AR R # Tgh Tiaher faadyor 3R
b 81 Wi & aRerm g9 orgA I e & e §1 e
ITA ¥ forefl TR ool g Hiasaaeh gHa & &l e STa
b e BT St T A |

1.3 U T B BredR NF®T Seoid <= 90T 6.1 3 o . 8,
RO SR T & ST SR W oeiag fopa /|

1.4 org AR, e @ E § &t o iRt MR

Re/d 9% gRT T9a-I9g R IR feenfwcen qen e eyt
2. e a3 fafeme deaer:

2.1 faceh g1 FeEER) @ MR el o1 AR 59 (%) gR
R TwE F forg yaiRe A o sitm = ) FMeiRa
foram T 2| gorad & i @1 faceh gar onfkw ok <Eah
1 T (sl 951 AR A (PeTE) GRT TR oM &=1 °R
foam 2 2, SR aRvrmRasy gt o+ / 1Y Y & 9 21 @ A
AEEg fha TR |

2.2 T IRIGT GRS SfAeTal ot Afaaeed a_1 IR SRITE 4 & 3R
faRre gRueer saftEi & for “wreAiRmRIe sawes S ur. for.
[Cdamsee] - gRT g AR &X i Fdot AR R ]
R R T2 I g, THAISET gRT JahIR faf g =i &) go
T3 ) faih IR R STER R e edifeha/ IR 8 faif faan
T & | ST & IRUTARaRY STt a4/ B B e B @
# el Red Jep/ HerE fREcEn & STgRIR oraag o a8
3R T & ARl H ST IHIT “ 1T SRR 3R &I o At §
ST GHIT “ 3T T3 BT yHIRS foba T 211

2.3 faceh gar # 9N TR SR I TH & BRI S MBS
SRl Y g §, HeTE g1 G Sifcr faftme s_i o g@ita
g

24 RfER faceh ga1 favios & o1 famie, afe ®s &1, 8 IRaE
=T B BN |

3. foawr:

TR o T R

3.1. e it Sfw & o frg g &:
%. TR 9 SR (TASITH)

T, faehr & forg Sucte (Tuhes)
7. AR & forg enRa (TausHe)

3.2 S ffmma oftfiem, 1940 A I STEY F wE-g @
T Igwd I e Bl oY fifh BE At § g
T T &:

Bank of Maharashtra 2021-22
SCHEDULE 17 — SIGNIFICANT ACCOUNTING POLICIES

(ANNEXED TO AND FORMING PART OF THE STANDALONE
ACCOUNTS FOR THE YEAR ENDED 31ST MARCH 2022.)
1. Basis of Preparation of Financial Statements:

1.1 The financial statements are prepared under the historical
cost conventions except as otherwise stated and conform
to the Generally Accepted Accounting Principles (GAAP)
which include statutory provisions, practices prevailing
within the Banking Industry in India, the regulatory/ Reserve
Bank of India (“RBI”) guidelines, applicable Accounting
Standards/ Guidance Notes issued by the Institute of
Chartered Accountants of India (ICAI).

1.2 Use of Estimates
The preparation of financial statements requires the
management to make estimates and assumptions
considered in the reported amount of Assets and Liabilities
(including contingent liabilities) as of the date of financial
statements and reported income and expenses for the
period under report. Management is of the view that the
estimates used in the preparation of financial statements
are prudent and reasonable. Future results could differ from
these estimates. Any revisions to the accounting estimates
shall be recognized prospectively unless otherwise stated.

1.3 Revenue and costs are accounted for on accrual basis
except as stated in para 6.1 below.

1.4 The accounting policies with regard to Revenue
Recognition, Investments and Advances are in conformity
with the prudential accounting norms and guidelines issued
by Reserve Bank of India from time to time.

2. Foreign Exchange Transactions:

2.1 The foreign currency transactions are translated at the
weekly average closing rates for the preceding week as
published by Foreign Exchange Dealers' Association of
India (FEDAI). Revaluation of foreign currency assets and
liabilities as on Balance Sheet date is done at the closing
exchange rate published by FEDAI and the resultant profit/
loss is accounted for in the Profit & Loss Account.

2.2 Outstanding Forward Foreign Exchange Contracts are
stated at contracted rates and revalued/ marked to market
as on quarterly basis and on Balance Sheet date at the
exchange rates published by FBIL for specified maturities
by discounting the same at the applicable MIFOR rate
published by Financial Benchmarks India Pvt. Ltd. [FBIL]
i.e. on PV01 basis. The resulting profit/loss, on revaluation,
is recognized in the Profit & Loss Account in accordance
with RBI/ FEDAI guidelines and the effect is taken to “Other
Assets” in case of gain or to “Other Liabilities” in case of
loss.

2.3 Contingent Liabilities on account of Guarantees and Letters
of Credit issued in foreign currency are stated in the Balance
Sheet at the closing exchange rates published by FEDAI.

2.4 Credit exposure of the un-hedged foreign currency
exposure, if any, of the constituents shall attract provisioning
and capital requirements as per RBI guidelines.

3. Investments:

As per Reserve Bank of India guidelines, the investments are
classified and valued as under:

3.1 Investments are classified in the following categories:

Held to Maturity (HTM)
Available for sale (AFS)
Held for trading  (HFT)

3.2 All the investments are further classified in the following
six baskets in conformity with the requirement of Form-A of
Third Schedule to the Banking Regulation Act, 1949:
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3.3

3.4

3.5
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P. PRI g‘[%pﬂ%rq‘[ a. Government Securities
@ 3= 3‘—3@@3 Ef?ﬁgﬁim b. Other approved Securities
c. Shares
il } ) d. Debentures and Bonds
g, Rdwderaie e. Subsidiaries and Joint Ventures
. WERS HUEl I HYH Sed f.  Others (Commercial Papers, Mutual Fund Units etc.)

7. I (TP 937, }gegerel % gfNe o)

e iR & T YIS AT 3 Aot a1 FeiRer e 2 oIk JegaR
I iR HR Bl ‘AR /G ARG (TIUHST) Rt 7
Suerey” (Yuwhes) Aot # sicRv/ gRacds @l Breax, Fewe ded &
AR F 99 H TP IR RO B IR P ATV v/ I8 g/
TSR G, T H & S Jod BH 8 S TR TRIIRT BT T Ao & ot
S0t 3 ST fhaT ST & | R SIcRVT & HRYT I BIE HeAg™ R 21Tl &
T ST I 5T ST & 37 Tag=R TRrferdt o1 8 Hed Swmitord
T ST 2 | gep Aot < gt Aot & SR AR Rerd e 3 Rt
7 I AFART I BT T 8 | “@mIR & forg enRa” (Tawel) St &
o @1 “fasht 2 e (Yewmes) At 3 sioRv/ aRacH SareTes
IRIRRARTIT SR B TR AR & HIRYT 90 fol # Sy a1 fashy
PR I AT IAfb SAR-TACT AT TTWTR &b Ueh & o § oA &b HROT
g FRferi # 21 faa e |

I/ e 3 :

oY SR Rexi Y TAGERT BT STy HRA P fow d6 7 HRA
Red do g1 fAffie T9m adr agfiy @1 s 21 X &
Rad 01 FeoaeR) @ FeAd ot R gAENE & qHE & e
HEd SRl 70T fRkeErer J1 S 8 | X9 & et 9= T8
gfrIfRrt @Y e & sferta qeitar ST SR < Sre 2 iR Rasd
9 & sicta @D 8 gfrgferal wr fae J wnfie = fean st
21 goprar YA/ MATR XN BT geved SURA B wI H IR g
Rt Y91 @1 YebeT 2701 o B § [T ST 2 | AR SR RToT= el
AR TeT T/ I, T W A 8, B w9 B o S & |

R ST Hed Tt & MR TR el 1 ot 1 o faar S 2 1
R ama ghrforl @ fass! / Tkis & w3 Sifsd s1afy & forg gt
=15t/ Eifea 1afd & forg geme Ao ! IoTeE [/ S B wY A
AT ST |

e &t If¥ 2 o 1 foepl/ @NiT & 999 ge</ 9T gieed
31/ AR BT perat/ AT fopar T 2 |

o @ geiene -

afRuerereT e o

afRueee T a1Re gl o1 geom wiika e AT @R foman
T R | WE e AFM, 3ifhd geu A it ?, a8 Nfm @
ey gRudeem @) A9 @t & Weft @ agfr F fpar @ 2
foraren & ARl H TR AN god Sifehd god &/ hH 7, 9 SR WY
&1 8 oo T 2 |

HErIeh Ufral iR g Sl A e & Aot g § o v
T Bl SAARUTRT T2 graen fsar =1 2| &g I 5 (RRB)
el <pY R AR R Heifhet foba TR R |

9 A0 § e & A R (%) Fae a9 B I8l o1y 8 o §
TG T T TR P 918 U &A1 (AR IR 3R SAgAIres Aiaferes
SIRFARY &1 fAaet) 1 “ AR go @™ & AR foram = den (=)
fraet &1 1 v 9 31 @ & gIRa fobar T 8|

fi‘rﬁ%gaqaw:

T A & SiFia daRee IRl @ RMEl YR R 99k 8
R (Arp-g-Arhe) foram a1 2| e/ 59 [RBR 1 gRryferdl &
eI UHINTETeT GRT SN ST Hedii Ox o T/ 2 | o1 rgeifed
e gRT g TE Ighr & o T B | SgW (PIee) TR @ g
ISR TR 3 a1 T 2 | S1gge (SFPICE) TR 1 HooiT Ao STere]

3.3

34

3.5

Bank decides the category of each investment at the time of
acquisition and classifies the same accordingly. Shifting of
securities from one category to another, other than shifting /
transfer from HFT to AFS category, is done once in a year with
the approval of Board of Directors, at the least of acquisition
cost / book value / market value on the date of shifting. The
depreciation, if any, on such shifting is provided for and the book
value of the security is adjusted accordingly. The transfer of
securities from one category to another is made as per permission
from or guidelines of RBI. Transfer / shifting of investments
from HFT to AFS category will be executed under exceptional
circumstances, like not being able to sell the securities within
90 days due to tight liquidity conditions, or extreme volatility, or
market becoming unidirectional.

REPO / Reverse REPO

The Bank has adopted the Uniform Accounting Procedure
prescribed by the RBI for accounting of market Repo and
Reverse Repo transactions. Repo and Reverse Repo
transactions are treated as Collateralized Borrowing / Lending
Operations with an agreement to repurchase on the agreed
terms. Securities sold under Repo are continued to be shown
under investment and Securities purchased under Reverse
Repo are not included in investment. Outstanding Repo / Term
Repo is disclosed as borrowing and outstanding Reverse Repo
is disclosed as lending. Costs and revenues are accounted for
as interest expenditure / income, as the case may be.

Cost of investments is determined on the basis of Weighted
Average Price method.

Interest paid for broken period / interest received for broken
period at the time of purchase / sale of fixed income securities is
treated as revenue expenditure / income.

Brokerage / incentive received / paid at the time of purchase/
sale of investment is deducted / added from the amount of
investment.

Valuation of investments:

Held to Maturity:

Securities under the category 'Held to Maturity' are valued at
weighted average acquisition cost. Wherever the cost of security
is higher than the face value, the premium is amortized over
the remaining period of maturity on straight line basis. In case
where the cost price is less than the face value, the difference is
ignored.

In case of investments in subsidiaries and joint ventures
permanent diminution in value is recognized and provided for;
investment in RRB is valued at carrying cost.

On sale of investments in this category (a) the net profit is initially
taken to profit and loss account and thereafter such profit net of
applicable taxes and proportionate transfer to statutory reserve
is appropriated to the ‘Capital Reserve account’; and (b) the net
loss is charged to the Profit & Loss Account.

Available for Sale:

The individual securities under this category are marked to
market on a quarterly basis and on each balance sheet date.
Central/ State Government securities are valued at market rates
declared by FBIL. Other approved securities, debentures and
bonds are valued as per the yield curve, average credit spread
rating and methodology suggested by FIMMDA. Quoted shares
are valued at market rates. Unquoted shares are valued at
break-up value ascertained from the latest available Balance
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g, reid ehrel B a9 & Jormos 3 U<t S8 qoa & fra
& T A AT Jorad SUered &l 8 1 IR BT YedT v 1/- gRy
G/ R TR |

g forael & foaw, 99 @or e, SARf gAvmes st
IS e, SHRT GU IS BT Jea, I@1E AN IR o
2 | TggeTel s forall o1 Houe ShHe: ST o3 TR 3Tefal SHdht
U & IR R YAERIT Jod a1 ot o gea =R foman
2T B | SN gt dafal @t =i TS facie it & dmwer |
ST IaA i (VTR gRT SRy gferfer il (q9eTR)/
ArEf # e @1 gead faxira afkadl & Se qed 3R fae
T8 g A A (ruta 9 goa § F fopan wn graU Terhy) St W
A B, S B O fopar ST 2 |
“fareh & Suerey” vl & sferte wiigpe B: IU- AP &% SuY<h
HATH o YR R :
i. afX sriwmsl w1 uRvmm SIfreaH & oY 39 W) e =8 o
gl
i. Af TGl 1 IRV fae Jeae & @ S oW 9 1Y @
Y RS fram o 2 iR 39 e v § el ) g
Y YU (YQehs) o ST foRa T 2 |

T, ORI 01 13 (THSNISIR) o hrat=aa & qiRomet
JEfea sfaadt IRT R g, Ak BIS &1, A S HOT B
st & aRads @t aiE ¥ N oz TGy F TR =R
STfSrereH 4 Pelex RyfEal F a1fdres & forg = fopg SR |

iii.  STeT WReha Rerd o & fReemfden & SRR awae &, a8t
BITHY JTHIT & 918 IR 2 fafed (wriew) gfeforsi
& TE Y P el T8 AR |

iv. 39 o0 # e o fasha | gQ @19 a1 & Y T e &
G # AvEreg fepar TR |

TR Y 1R

i. 39 A & sfarta dafthe gfrferl @ e ame R etRa
o T 2 SR URAP HIE T ISR o Sifera foman S 2|
T/ 5 TREBR AR o1 oo Toha TS Te g S
TOIR I & AGIR a1 721 8 | 317 SgAfed FRmfere ik
feaR qon di~<l o1 Hea 3 ohd, S kT SfeR AT v
fpeT gRT G 718 ughy S feban @ 2 | e fopy 1w Ry
1 AT AToTR & R fpaT T & |

i. g forem # e STeIfd TSI e, ST 1 JAmIS R
aiforfes gusl, SiR1 U alws @1 edieh Y@ AT R
foram T 2 | RgeTet e forel b1 Hediche STl SUeTee
& MR R IR I A1 IAERIE Joa a1 faa o) g
¥ MR R A w81 gRrafy gafmior dafi @ a=h
T2 faxfa enfeaal & Wdu § enf¥q qafmiv dHufesl g
SR IR TRl (THeTR)/ RN A faw @ faxia i
& IREM Jea iR e &8s (sTefa afegea (-) aiRka
graen) § & 9= R A= = |

iii.  fYael TEAR Youa, A PIE &, A v-TIf T § gaRa
fopan T 8 SR SIfica 9 7 e R qeuse (Tauwel) 8
I 1 ST foman T § | IS g fae 9fg g8 & O S9 8IS
foam T 8 | wRelta Rsrd dos 3 faenfaden @3t smen @1 srga
Qe % 4Te IR & e B See T T R |

iv. 39 2ot § e & fasa o= ST v A1 F B a1 g '
G # SxEeg fepar TR |

gFifed el o= enfiier el R gae oiR S affeser wa-wg

R YR Rt do g1 oI faemfdel ik $9e gR1 MeiRa fadeyet

AT & SR H foba T & |

. Rl & SIfdwEDT & WY Sl AT SR 6 e, B, S,

TR TR T Golep=ol e T 2 |

o uflar vw 4

Sheet i.e. Balance Sheet of immediate preceding year and
in case the latest Balance Sheet is not available, the same is
valued at Re.1/- per company / scrip.

Investments in discounted instruments, viz. Treasury Bills,
Certificate of Deposits, Commercial Papers, Zero Coupon
Bonds are valued at carrying cost. Mutual Fund Instruments are
valued at market rate or repurchase price or net asset value in
that order depending on their availability. Investments in Security
Receipts (SRs) /Pass Through Certificates (PTCs) issued by
Asset Reconstruction Companies (ARCs) in respect of financial
assets sold to ARCs are carried at lower of redemption value
and net book value (i.e. book value less provision held) of the
financial assets.

Based on the above valuation under
classifications under “Available for Sale":

each of six-sub

i.  Ifit results in appreciation, the same is ignored.

i. Ifit results in net depreciation, the same is charged to Profit
& Loss account and credited to Provision for Depreciation
on Investments (AFS) in the liability side.

Provided that, depreciation, if any, on equity shares
allotted consequent to implementation of Strategic Debt
Restructuring (SDR) shall be provided for over a maximum
of 4 calendar quarters on straight line basis from the date of
conversion of debt into equity.

iii. The book value of securities is not changed in respect of
marked to market (MTM) except as required by the RBI
guidelines.

iv. Profit or Loss on sale of investment in this category is
accounted for in the Profit and loss account.

Held for Trading:

i.  The individual securities under this category are held at
original cost and are marked to market every month and
each balance sheet date. Central/ State Government
securities are valued at market rates declared by FBIL.
Other approved securities, debentures and bonds are
valued as per the yield curve; average credit spread rating
and methodology suggested by FIMMDA. Quoted Shares
are valued at market rates.

ii. Investments in discounted instruments, viz. Treasury
Bills, Certificate of Deposits, Commercial Papers, Zero
Coupon Bonds are valued at carrying cost. Mutual Fund
Instruments are valued at market rate or repurchase
price or net asset value in that order depending on their
availability. Investments in SRs / PTCs issued by ARCs in
respect of financial assets sold to ARCs are carried at lower
of redemption value and net book value (i.e. book value less
provision held), of the financial assets.

iii. Net basket-wise depreciation if any, is charged to Profit &
Loss Account and credited to Provision on Depreciation
on Investment (HFT) under liability. Net appreciation, if
any is ignored. The book value of the securities is not
changed after revaluation except as required by the RBI
guidelines.

iv. Profit or loss on sale of investment in this category is
accounted for in the Profit & Loss Account.

Classification of and provisions on investments, including on
restructured investments, are made in accordance with the
prudential norms prescribed by and guidelines of RBI from time
to time.

Costs such as brokerage, fees, commission, taxes etc. incurred
at the time of acquisition of securities are capitalized.
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3.7 RIR=: 3.7 Derivatives:
TS 2 WY ; Interest Rate Swaps:
i W . i.  Valuation:
. o g g a. Hedging Swaps: Interest Rate Swaps for hedging
F) TR : ki sk e o forg 2R @t e} WY @ Nl
- . assets and liabilities are not marked to market.
S il b. Tradi S Int t Rate S for tradi
. . . . Trading Swaps: Interest Rate Swaps for trading
@) TR : SR & v 3g AT R W B AR B 3ifebe purpose are marked to market.
W_%I ii. Accounting of income on derivative deals:
ii. IR He = o F1 SrEiH - a. Hedging Swaps: Income is accounted for on
F) TR 3 Bl oG Al & MR R A e | af realization basis. Expenditure, if any, is accounted for
B1E PR e ST a1e @ & A SN e S9! MR on accrual basis, if ascertainable.
R fpar el b. Trading Swaps: Income or expenditure is accounted
@) aﬁ"' Y : Riger e ® Er\'f'ﬂ ¥ YR R I 3R &S for on realization basis on settlement date.
BT SIGTH fpar T R | iii. Accounting of gain or loss on termination of swaps:
iii. ST IRy 9% 3 AT 'Y T o a. Hedgi.ng Swaps: Any gain or loss on the termir1.a§ed
i swap is recognized over the shorter of (a) the remaining
%) R RSN Y W ge el oft 71 71 o 1 () contractual life of the swap or (b) the remaining life of
WY B A T NifderHs Safd 41 (W) K/ T P A the asset/ liability.
arafer, St 4 & &, B ety & forg whepR b e 2| b. Trading Swaps: Any gain or loss on terminated swap
q) aﬁ;rrﬁq : Y IR 9= Rt Y o1y 1 219 Y 99 gy is recognized as income or expenditure in the year of
& a9 § & 3 71 @ & w9 ¥ R b m e | termination.
3.8 Investment Fluctuation Reserve:
3.8 foaw sifRr Rerd:
A . As per RBI circular number RBI/DOR/2021-22/81 DOR.

R Rerd dep 3 31 At 2022 e St R foien 25 TR, 2021 MRG.42/21.04.141/2021-22 DATED AUG 25,2021 as updated

I I RBI/DOR/2021-22/81/DOR.MRG.42/21.04.141/2021-22 till March 31,2022 Investment Fluctuation Reserve (IFR) is

F TR YR H 3y & FHeT b Y AT TN F o waiet HeR created to build up of adequate reserves to protect the bank

T o forg fRger & ifRR Refd (IFR) sA=m T & against increase in yields.

STETHAR & iaRor FrfemRad § 3 BA & - Transfer to IFR is lower of the following —

%, a€ % R P i R TR P ST @ a. Net profit on sale of Investments during the year or

_ 2 i s R b. Net profit for the year less mandatory appropriations, until

@, TR SR R, 7 & forg T4 HeET T, the amount of IFR is at least 2 percent of the HFT and AFS
9 b b IFR @Y 0T HFT 3R AFS QIchiferl &t &H 3 portfolio, on a continuing basis
e 2 gferera & 4. Advances:

4. Afi=: 4.1 Advances are disclosed net of write offs, provisions made for

4.1 TG TG SR 92 T T @i, S snfaat gi fopy @ .non.-pe.rforming gs;ets, clalirr?s Sfettle.d wi.th the credit guarantee
gTaee, o TR R | fHuen ¢ gmEl, gawie et gds\t/gt:]tézr;sé r?(;og/ilns;orr; ;:;rcillrjr:tr;ﬁlon in fair value for restructured
iR gifea ifmT & forg Sfee gea & staafy o forg graem '

1 e 21 = S = 4.2 Classification of advances and provisions thereon are made
et o ! o 3 in accordance with the prudential norms prescribed by and

4.2 919 R ARE @1 afiepRer AR Retd 9 gR1 Ha- guidelines of RBI from time to time, except in respect of following
g ) faftfde et ameEst ik Rafrdal & sgar category of advances, provision on NPAs are made higher than
fopan o &, ferfeRaa Aot & 1T @) Bigs, U ) the rate prescribed by RBI -
gTaeTe TRETSTE gRT (et a= | 31feres fopam T @ - Sub-Standard - 20%

I9-HHP - 20% Doubtful Assets One to three years - 50% on secured
. 0 - portion
ifarer T A W = LIS TR 50% ! 4.3 Provision for performing assets, other than provision on standard

4.3 ARG AF® IR TR A B BIgHR Aoiew AR restructured advances, is shown under the head “Other liabilities
OR JTaLTE P ST TSl g grasn” o A gerter 2 | and provisions”.

4.4 g-‘-rﬁﬂfﬁﬂ/ gﬂiﬁ?ﬁﬁ@ﬁfﬁa‘ g § ‘g-‘-ﬁﬁ%ﬂ R & 3RT 4.4 In respect of Rescheduled/ Restructured accounts, provision
T 3 a7t & ol gTaeT IR Retd 0 & e & for diminution in fair value of restructured advances is made on

5 t value basis as per RBI guidelines.
AR IEH Jod MR R 351 T 2 | presen
3 % . . . In respect of advances under SDR, provision is made in
THRIAR & e A & NRA H, mefiemd & feemfrder & accordance with RBI  guidelines, within a maximum period of
FIIR, SAerepem AR foeal & iR graem e s & | four quarters.

4.5 STRRT g o (TITRR)/ gfryfRrepor dhoe (vreh) 4.5 In case of financial assets sold to Asset Reconstruction Company
P 9= TS T Rl & Al § afe fasha o T (ARC)/ Securitization Company (SC), if the sale is at a price
(TER) 3 sTferes T TR g 2 I RN T=ITepR XA AT 2 higher than the NBV, the surplus is retained and utilised to meet
3R T/ CaTR @Y e Rl Gl @ R 3 @ & the shortfall/loss on account of sale of other financial assets to

I P SUET fpaT f SC/ARC. If the sale is at a price below the net book value (NBV),
WFﬁﬁ/ zgf i E N a_\;m 2 g I;iaﬁ (i.e. outstanding less provision held) the shortfall is to be debited
. (Sl Fﬁ) i; kS ;; E3T E’ﬂéﬁ% N to the Profit and Loss account. However, if surplus is available,
HICTY ; zl;f[:[m) o Eﬂﬂg F;ET&I . P2 such shortfall will be absorbed in the surplus. Any shortfall arising
SIAr g | < TR IfeRT ITeTeer Eiﬁﬁq siforey
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TRT SN PR o S | TAie Y faspl % sRor fopedt
YehR Y T ! ATRY FRT TN 7 Py W9 oR I 2 I8t
Y ey b forg gfkenfera fepam e |

T & fIshT b BRI fpY SMarer AfiR<s graem @ a¥f Serer
ST 8 W9 91T s (IR Ifithel/ waeR/ SR &% gfem
F gRT) KT & fIspar ot sdigea (TadY) & oifdres & | enf
P T N A YT b Bl T qp & IR IraeT B
PRI CRRACIE I

5. fRr anf&mi wd geagm:
5.1 e Hed OR Sfoviiad 3R gevedifad Oy Y i ot
P B IR IR 1 FRR fKFal 1 AF ) Joasr/
/YT IR R oRITEg a1 4T 2.
AN H SCRAE! HIT & AR IR, VYIS Bl AFK AR T4 &=
At € SN fF ST Y AN, RO AR SR STENT R |
T8 ST IR S YIeR Yok | STANT ST arelt FaRkw o)
U fohQ TG 91 3 = () et Tl goiiTel 81 2, ST IE Uit
TS I 7! T & } U & ol BT T 2 |
5.2 3rFe MR R gt e & TE R & forg g o < &,
QRITENT ST Pl BSHR, STei, TTedihd IR R JRT & 9
SYART STa TR FeIgI™ JaT o STl &, T S o STarne
S TR 9T BT Hed Gep ST foram S e |
a1, arfet 2 i i | qeEEE | g
. s sdET | @ (%) ugfa
1 | o 3ik aReR 60 1.667 THUTTH
2 | 9% 9fed S e 10 10 THUATH
3 | sfeend - delifasm, 3 33.33 THUATH
HEE B, 39 PRI,
ey, S
4 | sfSEeher SURY - 3T 10 10 T
5 | ey Aid 5 20 THTAH
6 | awA 8 12.5 THUATH
7 | 9w feuifse st 10 10 THUATH
8 | et 3 wuery 3 33.33 THCTTH
9 | =i 7 14.29 THTATH
10 | gfe™ 5 20 THUATH
11 | sy 7 14.29 THUH
12 | her-Remgsherd 7 14.29 TR
*TIYCTH 37T N oATS HerE

5.3 T & AR TRIG T8 Uil & e ST MR R X a9 &
HeagRT Ie famt & forg o ra 2 o o & SR it o
YA & forg X TR R |

N T8 99 & 3RM 991 / B T HURT & GEY H, T8 P
GRS YR TR ya foan e 8, e oAl 7 adf & aRm
R ST SUART foar T & |

& I I & U IR 37eel HIRT! BT e fehar ST 2 |
e R e I I (oTaet Taiidl & AR & SifcRad) &
fRR Nl o1 Jieifore favetT SreTam STl & |

A R IR ST & e Triea FRFAIRT Y st 3rafdy &
Jrafdre Sie o el Y gy R e b e 2 |

AN &b NP AR SR T XTI b JHeAIbT B TR
TG, T 31R B T # M far < 8 | o SiR E1 =
3 foIQ T T & e et Faftwl & geamafd fav | Ffdr
HoE 1 T b Teeds STRfERT ot i giveas sTRfafy &
oI SIRFAfT H TR R & e 2 |

5.4
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due to sale of NPA will be amortised over a period of two years if
not absorbed in the surplus.

Excess provision arising out of sale of NPAs are reversed only
when the cash received (by way of initial consideration only/or
redemption of SRs/PTC) is higher than the net book value (NBV)
of the asset. Reversal of excess provision will be limited to the
extent to which cash received exceeds the NBV of the asset.

Fixed Assets and Depreciation:

Premises and Other Fixed Assets are carried at cost less
accumulated depreciation/ amortization, except for certain
premises, which were revalued and stated at revalued amount.

Cost includes cost of purchase, taxes as per GST law and all
expenditure such as site preparation, installation costs and
professional fees incurred on the asset before it is put to use.
Subsequent expenditure(s) incurred on the assets put to use are
capitalised only when it increases the future benefits from such
assets or their functioning capability

Depreciation on fixed assets is provided for at the rates specified
below, except revalued assets where, depreciation is provided
over the remaining useful life of the assets on revalued amount,
so as to write down value of assets to Rupee One over the
residual life of the assets.

S.N. Category of Asset | Useful Life Rate of Method of
of Assets | Depreciation (%) | depreciation

1 Building & Premises 60 1.667 SLM

9 General Items including 10 10 SLM
Safe
Electrical — Television,
Mobile Phones, Home

3 Theater, Printer, 3 33.33 SEN
Camera

4 Electrical Equipment’s- 10 10 SLM
Others

5 Office Machinery 5) 20 SLM

6 | Motor Vehicles 8 125 SLM

7 Safe Deposit Vaults 10 10 SLM

8 Computers & Laptops 3 33.33 SLM

9 |ATM 7 14.29 SLM

10 [UPS 5 20 SLM

11 |BNA 7 14.29 SLM

12 | Cash Re-cycler 7 14.29 SLM

*SLM means Straight Line Method

In respect of assets acquired during the year, depreciation is
provided on proportionate basis for the number of days the
assets have been put to use during the year.

Similarly, in respect of assets sold / discarded during the year,
depreciation is provided on proportionate basis till the number
of days the assets had been put to use during the year.
Eligible fixed assets are revalued once in every three years.
Revalued portion of fixed assets (over and above the cost of
fixed assets) is depreciated on diminishing balance method
over the residual life of the assets as certified by approved
valuers at the time of valuation.

Revaluation reserve pertaining to lease hold lands, is
amortised on straight line method over the residual life of the
lease period.

Depreciation on revalued portion of fixed assets, over and
above the cost is debited to Profit & Loss account. Amount
of Revaluation Reserve to the extent of depreciation related
to revalued portion of fixed assets over and above the cost
debited to profit & loss account is transferred to Revenue
Reserve from Revaluation Reserve.
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5.5 T2drel TRNRI & | A, et ffm, At oIS &, w1 aRenes ggr
Safdy § TUNT 19 % MR TR A=l N UG (TgereH) § fasam
gl

IrorT IrfAfefRoT
6.1 Thal SMUR W EEg M= Aal &) Brgay, 9 o &R
AR Y Y MR W oiaeg fha T e -

F. ARG Rod 6 R THE-wE ) SN Y T gt
AT iR fREnfISell & AR ISl R & w9 §
SRR Mt vd Faell & =

Q. FHYE Y I JAT-TRSEY, TG 95, TRBN FRIER, Scb-aH1

PRIER, RIS HUS G, TN ST iR e HIE &k

SATeh T

TRIS Y AT AT faell IR sifie srafd & forg st

Btz KicH

fdaR =i I R RS

1 SfhT Yoh

RY ST aRETe g HHeE &

Sexe 3T % Arem 9 gfeferdt faer e Jareli Ryt

3 . s

IR Re1d S o fRemcen & SreRoT #, 02.07.2021 9 i

T SHRIRRN TR <7 1e1 9Ruad S OR Sfdar sarof &R 7o

T W R AR S R, §4 A SN 9 FH 8, ST AR R

gl

FHARY rgaAT:

qRAIT SRTET ArST : TR STRTaT e ASTIa & ST oFa

fopq Mo/ 37T TR ST aTet SiRTa 1 ATH-BIf W T YR faam 1

g.

qRTIE g™ Ao : 4t O AR dob ) A=get 3iR Yo Arsrait

¥ &I N JIT HeA &b EPaN 8, o b W0d -15 § eiRa Rigiai &

MR R JAifhd 8, S WRAT T AR HeA FRT SIRY g g

PHAR N (FfE) & | R e Tomelt & forg o 2 SR

1 graeHl % A1 | MR 5 S § oiR 99 g1 g s

(I3RS GRT J& Y T U difehes GedichT R F MR TR

FATAST foa e & 9N g el / <l o & ofc & s S

21 3R B @R # Sifdhes o 3R B Y AT & Sl 2 |

I PHAN) AN SN FeepreT febwra Rargd, fRRwifEiepR sraepmr, Iom
R 9&H b ST 2 |

e Rafd:

S IR ReTd 9o o faemferael & oTgdTer # 3R SMSTSTS GRT SR
AN AFF 17 & ST H AR TS P 30 JrIfie T & = A
A SR |

anfeTai &t gy

TS SRETRR RN GRT STRY 1% A1 28 - MK Y F1f & TR
qHcTehe STl fedt ReR SR @1 &1, Ifa s &, Y <2 1
2 3R o 9 B WY Y gHRe b T 2 | GedeNT o forg anfkt @Y
THeT Pt SN & 51 o erel ar aRFRIRE # 9eea I7 Swien & 6
e Y T8 If axgelt AR Tl &) Feheh 2 |

YT, ATHIRAP 27« iR MHfRyeh nf¥ai

R TG SETHR R GRT SR} A 29 “HTa el - 31Teh R ST
IR MR MRTIT” & SIIR 9 7 JagT= H1 MuRT Faet 79 &
foran &, <19 forst 4d HIeT & RN IHHT M H qIeT e gan &
I8 a2 {5 IR 1 Re™ wve 8g e ol § gep S o
et IR @Y STTaReRd T STd SR @ YA BT AT STgAT
SR ST 5.
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In respect of leasehold premises, the lease premium, if any, is
amortised over the period of lease on SLM basis in accordance
with AS 19.

Revenue Recognition

All revenues and costs are accounted for on accrual basis except

the following items, which are accounted for on cash basis:-

a. Interest on Advances and Investments identified as Non-
Performing Assets according to the prudential norms and
guidelines issued by RBI, from time to time.

b. Income from commission viz., on Guarantees, Letter of
Credit, Government business, Mutual Fund business, credit
& debit cards issued, Annual maintenance charges for
cards and Locker Rent.

c. Interest for overdue period on bills purchased and bills
discounted.

Insurance claims.
Remuneration on Debenture Trustee Business.
Loan Processing Fees.

@ ™~ o a

Income from Merchant Banking Operations and Underwriting
Commission.

h. Transaction processing fees received on utility bill pay
services through internet banking.
Pursuant to RBI guidelines, the interest payable on overdue
term deposit is provided on accrual basis at rate of interest as
applicable to saving account or contracted rate of interest on the
matured TD, whichever is lower from 02.07.2021
Employees’ Benefits:
Defined Contribution Plan: The contribution paid/ payable under
defined contribution benefit schemes are charged to Profit &
Loss Account.
Defined Benefit Plans: All eligible employees are entitled to
receive benefits under the Bank’s Gratuity and Pension schemes
which are valued based on the principles laid down in AS -15,
Employees Benefit (Revised) issued by Institute of Chartered
Accountants of India. Bank’s liabilities towards defined benefit
schemes are determined by way of provisions and adjusted
on the basis of an actuarial valuation report provided by the
Actuaries appointed by the bank and made at the end of each
quarter/financial year. Actuarial gains and losses are recognized
in the Profit & Loss Account.
Other Employee Benefits such as Leave fare Concession,
Privilege Leave, Silver jubilee Award, resettlement allowance,
and retirement benefit are provided based on Actuarial
valuation.
Segment Reporting:
The Bank recognizes Business Segment as its Primary Segment
in compliance with the RBI Guidelines and in compliance with
the Accounting Standard 17 issued by ICAI.
Impairment of Assets:
Impairment losses if any, on fixed assets including revalued fixed
assets are recognized in accordance with Accounting Standard
28- Impairment of Assets issued by the ICAl and charged to
Profit & Loss Account. Assets are reviewed for Impairment
whenever events or changes in circumstances warrant that the
carrying amount of an asset may not be recoverable.
Provisions Contingent Liabilities and Contingent Assets:
As per the Accounting Standard 29-“Provisions, Contingent
Liabilities and Contingent Assets” issued by ICAI, the Bank
recognizes provisions only when it has a present obligation
as a result of a past event and it is probable that an outflow
of resources embodying economic benefits will be required to
settle the obligation and when a reliable estimate of the amount
of the obligation can be made.
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Contingent Liability is disclosed unless the possibility of an
outflow of resources embodying economic benefit is remote.
Contingent assets are not recognized in the financial statements
since this may result in the recognition of the income that may
not be realized.

Net Profit, Provisions and Contingencies:

The Net Profit disclosed is after making the Provisions and
Contingencies which include adjustment to the value of
investments, write off of bad debts, provision for taxation
(including deferred tax), and provision for advances including
cases identified as fraud and contingencies /others.

Income Tax:

The provision for tax for the year comprises liability towards
current Income Tax, and Deferred Tax. The deferred tax asset/
liability is recognized, subject to the consideration of prudence,
taking into account the timing differences between the taxable
income and accounting income, in terms of the Accounting
Standard 22 issued by ICAI. The effect of change in tax rates
on deferred tax assets and liabilities is recognized in the Profit &
Loss Account in the period of applicability of the change.
Deferred tax assets and liabilities are measured using the tax
rates and tax laws that have been enacted or substantively
enacted by the balance sheet date.

Deferred tax assets are recognized and re-assessed at each
reporting period based on management judgement as to whether
their realization is considered as reasonably certain.

In cases of unabsorbed depreciation or carried forward loss
under taxation laws, all deferred tax assets are recognized only
if there is virtual certainty of realization of such assets supported
by convincing evidence.

Interest income on refund of Income Tax is accounted for in the
year; the order is passed by the concerned authority.

The demand raised by the Tax authorities including the interest
thereon is provided for when such demand is accepted by the
bank and the same is not contested before appellate authority
OR when such demand is upheld by jurisdictional tribunal and
there is no favorable judgement of other tribunal on identical
issue and bank does not prefer to go before High Court OR when
such demand is upheld by High Court.

Earnings per Share:

The bank reports basic and diluted earnings per equity share
in accordance with the Accounting Standard (AS-20) “Earnings
Per Share” issued by ICAIl. Basic Earnings per share is arrived
by dividing net profit after tax with the weighted average number
of equity shares outstanding for the period. The diluted earnings
per equity share are computed using the weighted average
number of equity shares and dilutive potential equity shares
outstanding during the period.

Diluted earnings per share reflects the potential dilution that
could occur in earnings per share if securities or other contracts
to issue equity share are exercised or converted during the
period.
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I 18: Wral ) fewfrat SCHEDULE 18: NOTES ON ACCOUNTS
(:ﬂE . PSP T ﬁQ U SJE!TQ oo a8 &% g) (Note: Figures in bracket relate to previous year)
(31 T 2022 ] F9TT a8 & f%,p;l Wm BT UFT IR 31@?1”7135) (ANNEXED TO AND FORMING PART OF THE STANDALONE

ACCOUNTS FOR THE YEAR ENDED 31ST MARCH 2022.)

1. fafame g
1. Regulatory Capital

%) fafame 4ol & s

. a) Composition of Regulatory Capital
IR T IR H
( ? H) (Amount in % crore)
sh. IECR 31.03.2022 | 31.03.2021
_ SN. | particulars 31.03.2022 | 31.03.2021
i) Lt sl 11666.61 9160.68 iy [ Common Equity Tier 1 capital (CET 1) including CCB
(B 1) i) y p g 11666.61|  9160.68
i) | afeRes feaR 1 T’ﬁ 200.00 ii) | Additional Tier 1 capital 200.00 -
ii) ﬁ'q'\”iﬁfﬂ(i +ii) 11866.61 9160.68 iii) | Tier 1 capital (i + ii) 11866.61| 9160.68
iv) | R 2 T’ﬁ 3924.26 2936.44 iv) | Tier 2 capital 392426 | 2936.44
V) WT’% (R 1+ 2) 15790.87 12097.12 v) | Total capital (Tier 1+Tier 2) 15790.87 | 12097.12
vi) %Gﬁ%ﬂ‘ﬂﬁﬁ RISl (IRS=TT) 95833.63 83469.36 vi) | Total Risk Weighted Assets (RWASs) 05833.63 | 83469.36
i) | CET 1 Ratio (CET 1 as a percentage of RWAs
Vil RN 1 I (SRS o Ffererd 1247% 10.98% vii) ( p g ) 1247%|  10.98%
w9 § A1) viii) | Tier 1 Ratio (Tier 1 capital as a percentage of RWASs) 12.38% 10.98%
& 0,
viii) z:‘;[ 1%;3 :iéﬁa) S Ed ¥ 12.38% 10.98% ix) | Tier 2 Ratio (Tier 2 capital as a percentage of RWAs) 4.10% 3.52%
- 5 . 352% Capital to Risk Weighted Assets Ratio (CRAR) (Total . .
ix) ¥ %ﬁ: Egéﬁa) RSYY & eI 410% ' X) | Capital as a percentage of RWAs) 16.48% | 14.49%
4 2
v e %_El T’ﬁ xi) | Leverage Ratio 491% 4.48%
0 0 Percentage of the shareholding of Government of
X) giﬂgw%é)maagﬁw$ 16.48% 14.49% Y i (%)g g enern| coEn
i : 4.48% Xiii) | Amount of paid-up equity capital raised during the
i) ?Ra?aﬁqg%w = 491% b ) i 9 0370
i) (%) 90.97% 93.33% Amount of non-equity Tier 1 capital raised during the
- " | year, of which:
xiii) 9 & ST T T e gl o *403.70 Xv) | Basel lll compliant Perpetual Debt Instruments (AT 290.00
okl 1 Bond)
E!é & SR SE Trg R34 Amount of Tier 2 capital raised during the year, of
iv) | T 1 A, For 4 290.00 xv) | which: 1000.00|  505.70
o I || ST TR T - + Basel |l compliant Tier Il Bond
ORI (T} 1 9vs) *Bank has raised Rs.403.70 crore through QIP on July 17, 2021.
i & ST I T e The Bank has issued and allotted 17,03,37,546 equity shares of
xv) | 2 goit ot R, o < 1000.00 505.70 Rs.10 each at a premium of Rs.13.70 per share to the investors.
® S Il Sffurere fe2R Il divg - The Bank has raised following bonds during the F.Y. 2021-22 as
under:
*dF 7 17 JoAE, 2021 BT TIIMEN &b ATAH F 9.403.70 FRIG Bl R
JME B | dp =1 A9t B %.13.70 IR IR & HR—H R 5.10 Se-| 1 sno | Dateof | o '(*;"I:“ R::‘e";:: Call date
IAF & 17,03,37,546 SfHICT TR TR SR SMeifea fd | ries Issue crore) | %)
o § 7 fa<iia adf 2021-22 % SR FrforRea oSt @ S | |Basel AT 1 |INE457A08100 |24.03.2022 | Perpetual| 290.00|  8.75(24.03.2027
g TR | TR . :Tmm oy (ﬁﬁ' . ?;q:; asi IV |Basel Il Tier I |INE457A08092 | 21.10.2021| 20| 1000.00|  7.8621.10.2026
| [ 1 | INESTAOBI00 | se0s.m2 i UV IR pop— . gurigg the FY 2021-22, Bank has redeemed following infra
IV |9t Il feR 1l | INE457A08092 | 21.10.2021 120] 100000 7.86] 21.10.20%6 ona:
fariia @ 2021-22 % SR, §ep 7 FeAferRed 5731 aivs &1 Ara fobar - se. Dato of Amount |Coupon| oo
Eiik et Wi FHET res| P ISIN No fesue. || 1onurs (1 Rin S Rte S et
e | YA | SRR &. = fe ety Ravsd) | (%) Trer feiw Crore) | (In%)
| |emia | INE457TA09207 | 20102014 | 84| 100000| 940 | 20102021 | |infraBond |INE457A09207 |20.10.2014 84| 1000.00|  940|20.10.2021
) Imfarferat | sravor b) Draw down from Reserves
S “FRy. ”» RR e In accordance with the Accounting Standard — 10 ‘Property,
% . 0 I %ﬁ—; $? ) Plant & Equipment’, depreciation of Rs. 128.64 Crore (Rs.
I i B T R ®. 128.64 : (6 88.55 : ) 88.55 Crore) for the year on revalued portion of fixed assets has
1 e BT o1 B W bl I bl T 2 1 5. 128.64 RIS been charged to Profit and Loss Account. Equivalent amount of
(. 88.55 TRIS) I FAYeD I Pl A ARIET I oG Rs. 128.64 Crore (Rs. 88.55 Crore) has been transferred from
IR & ofaRa fbar | Revaluation Reserve to Revenue Reserve
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2. 3N ST y€e Asset liability management
a) 31.03.2022 B fRTAT T 7Tt Y PE Ha &Y gfRaeer ‘@ﬁf Maturity pattern of certain items of assets and liabilities as on

31.03.2022
(13 % HAE H) (Amount in T crore)
3 WEN
3R | wafaw | 6T | qmda | 3TV | 5ot
29 7| 89 | 15 | T . Vs | o, |dES |y

o 17| Ra 14" |30 R Sl P - o 7 el
Particulars 1day | 2t07 | 8to14 | 15t030 | TI® TP Over6 TP Over3 AfF | Total

days days days 3daysto |  Qver3 months up Ovter; year years up to DR

Smonths | months up | to 1 year | UPt03YEArs | Ty arg | Vears

to 6 months
SHRIRR Deposits 1799.71 | 3170.98 | 297211 | 4823.17 | 13439.88 12876.04 [ 53142.48 39749.94 16406.97 | 53913.03 | 202294.29

JepoT AW Gross Advances | 1848.95 | 2860.84 | 2896.65| 3549.87 | 13425.11| 10818.46| 13975.90 28392.38 | 23518.41 | 33944.24 | 135239.80
JehoT P Gross Investments 000| 126.87| 3317.98| 75.24 68.69 260.71|  4931.09 16977.29| 14748.98 | 28585.84 | 69092.68

et Borrowings 0.00| 3194.64 2.85 0.00 5.70 8.80 1000.00 639.00 790.00 [ 2105.75 7746.74
el w1 e

Foreign Currency Assets

465.06 | 2820.61| 35222 948.31 1927.67 2395.72 1806.31 0.00 0.00 0.00| 10715.90

ii, ﬂﬁTa S -", 679.86 | 1722.77 282.74| 832.86| 3209.63 1825.15 2218.69 81.46 49.36 0.00 | 10902.52
Foreign Currency Liabilities

TTA §F 3R T SHRIRR BT I8 THR0T e Feet/ TOerRiaN gRT STgAfad FaeRIHeES TG R e & |

This classification of Savings Bank and Current Deposits is based on behavioral pattern approved by the Board / ALCO.
W) AR HaXST YU (TAHIAR)

HTATHSD JeheH :
b) Liquidity coverage ratio (LCR)

Quantitative Disclosure:

(317 T RIS H) (Amount in T crore)

o 2021 o fRreraw 2021 foprdt fewiaw 2021 formdt et 2022 formdt
Qtr June 2021 Qtr. Sep 2021 Qtr. Dec 2021 Qtr. March 2022
¥ &g A A ok o RS e o ok afterer RS e ot
Amount in Rs crore ( ) Total ( ) Total ( ) Total ( ) Total
etz Weighted ez Weighted 1oz Weighted 1feizl Weighted
Unweighted Value Unweighted Value Unweighted Value Unweighted Value
Value (average) Value ( average) Value (average) Value (average)
( average) (average) ( average) (average)
e TUIGST TRl SMRTT High quality Liquid assets
Pl o7 ol R ST
1
Total High Quality Liquid Assets
S ! ’ ! .
HQLA: 58305.24 58914.39 54605.34 46877.67
Teh< afgare Cash outflows
R SHRIRRT 31k Y e Treahi
% J \_rFTI'\’Tf?I'QT, R N -
Retail deposits and deposits from small
business customers, of which: 137701.90 11996.75 139269.15 12064.18 121086.36 10263.30 | 145334.06 10789.69
() |fRR SHRIR™T Stable deposits 35468.77 1773.44 37254.77 1862.74 36906.67 1845.33 74874.32 3743.72
iy |9 RR SHRIRMIT Less stable
deposits 102233.13 10223.31 102014.38 10201.44 84179.69 8417.97 70459.74 7045.97
IRfEr i fferm, fomm <
3 | Unsecured wholesale funding, of
which: 31871.46 15564.14 30420.35 14820.65 51407.52 17606.17 35890.54 17105.47
IR SFHRIRRT (9
(i) | Sferaen)
Operational deposits (all
counterparties) 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
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T 2021 forr Rrcar 2021 forams fesiaR 2021 forerdt 2022 o
Qtr June 2021 Qtr. Sep 2021 Qtr. Dec 2021 Qtr. March 2022
FAR- FAIR- P IN- FAIR-
: R | T | g | TR | ppy | TR | g | FO
Amount in Rs crore (3ire) Total (3iw) Total (3ire) Total (3iw) Total
Total Weighted Total Weighted Total Weighted Total Weighted
Unweighted Value Unweighted Value Unweighted Value Unweighted Value
Value (average) Value (average) Value (average) Value (average)
( average) ( average) ( average) ( average)
SRATATT STHRTRET (T4
iy |frer)
Non-operational deposits (all
counterparties) 31871.46 15564.14 30420.35 14820.65 51407.52 17606.17 35890.54 17105.47
(iif) | SRfaTT ST Unsecured debt
0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
PGSR AN IEEE]
Secured wholesale funding 1455.15 0.00 2161.56 0.00 7725.80 0.00 11765.81 0.00
5 | SHRTD Sawaeard, ford 9 -
Additional requirements, of which: 4.37 437 148 1.48 22.02 22.02 48.99 48.99
SRafeq famom sk o werIw
| STaTEmaIel Aee afee e
O | outfiows related to derivative
exposures and other collateral
requirements 4.37 4.37 1.48 1.48 22.02 22.02 48.99 48.99
0T S R A= & &
(ii) el afefe 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Outflows related to loss of funding on
debt products
i) | FE°T SR Tl S 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Credit and liquidity products
6 9 31 ) ElT ) : 4281.51 4281.51 1324.36 1324.36 256.67 256.67 385.14 385.14
Other contractual funding obligations
7 S ) ] ElT. ) ] 31889.63 2172.87 29062.80 2007.04 33938.33 2552.25 36870.90 2813.46
Other contingent funding obligations
g | TR afdt 34019.64 30217.71 30700.40 31142.75
Total Cash Outflows
Th} feTAlE Cash inflows
o | SEm (ST sraier ¥4h) 3174.57 0.00 1188.65 0.00|  3085.46 000  1894.81 0.00
Secured lending (e.g. reverse repos)
10 TT « I -\ﬁ dle 12634.96 11865.07 859.44 487.06 3812.47 3212.48 2915.67 2585.88
Inflows from fully performing exposures
11 | a1 &) aicafE Other cash inflows 3462.75 3308.77 636.89 499.55 1727.39 1490.38 1635.49 1467.74
12 3’_"[ e El 1T IiE 15173.84 986.61 4702.86 4053.62
Total Cash Inflows
13 | T S O B e SnfRr 58305.24 58914.39 54605.34 46877.67
Total HQLA
4 | P T afcrate 18845.78 29231.10 25097.56 27089.13
Total Net Cash Outflows
15 | TR aRST STF (%) 300.38% 201.55% 210.04% 173.05%
Liquidity Coverage Ratio (%)
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(317 T RIS H) (Amount in T crore)
S 2020 forrdt Ryt 2020 forrst fesar 2020 fordt T 2021 ford
Qtr June 2020 Qtr. Sep 2020 Qtr. Dec 2020 Qtr. March 2021
¥ FUS § T ﬂ%" Waﬂm % g,_"raﬂwr ﬂ{“ Weﬁm ﬂ%" W%ﬂ'\‘lﬁ
I3 ';(%mi §§,) e (o) | g |90 (o) Q(imiﬂ.) 3 (o) Q(imigl) 4 (o)
Amount in Rs crore Total Total Total Total
Total . Total . Total . Total .
. Weighted . Weighted . Weighted . Weighted
Unweighted Unweighted Unweighted Unweighted
Value Value Value Value
Value ( average) Value (average) Value (average) Value (average)
( average) g ( average) 9 ( average) 9 ( average) g
T JUTERTT SI¥ STRTAT High quality Liquid assets
TR 31T (
1 49097. 46859. 1747. 7.52
Total High Quality Liquid Assets (HQLAs) 9097.80 6859.39 5 30 536375
Tehe fRafE Cash outflows
33?";. ﬁ' . ?"EIR S
2 ; A . g L Nk 128951.69 11179.76 131974.89 11448.22 133864.28 11614.19 135969.02 11823.96
Retail deposits and deposits from small
business customers, of which:
() |fRR SARIRRET Stable deposits 34308.24 1715.41 34985.24 1749.26 35444.68 1772.23 35458.77 1772.94
(ii) A FRR TR g, 94643.44 9464.34 96989.65 9698.96 98419.60 9841.96 100510.24 10051.02
Less stable deposits
3 SR 2 o A g 20236.84 10881.17 20470.05 10896.55 20710.30 10776.32 24225.59 12559.29
Unsecured wholesale funding, of which:
(i) X S J E, Sl gﬁq‘ﬂ), 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Operational deposits (all counterparties)
SR SHRTRRET (74 gfder)
(ii) | Non-operational deposits (all 20236.84 10881.17 20470.05 10896.55 20710.30 10776.32 2422559 12559.29
counterparties)
(i) | sTIRfaTT o Unsecured debt 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
4 faet efres ffe ' 7783.95 0.00 4972.47 0.00 3580.44 0.00 3154.15 0.00
Secured wholesale funding
5 3 ,“5 SRR e .-\Er 16287.84 631.24 16829.71 659.46 15490.06 594,57 16859.00 1572.99
Additional requirements, of which:
T AT N 3T s
(i) STTETHTI & ”'3‘,78,23 Fleate 0.00 0.00 0.00 0.00 0.00 0.00 15.22 15.22
Outflows related to derivative exposures
and other collateral requirements
FOT 3Tl ¥ [T @t g1 o
(ii) ¥Idfere aledle i 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Outflows related to loss of funding on
debt products
(iii) w SR averdr ¢ 16287.84 631.24 16829.71 659.46 15490.06 594.57 16843.78 1557.77
Credit and liquidity products
6 SERIGES [SLRIE 408.09 408.09 461.54 461.54 33943 339.43 276.17 276.17
Other contractual funding obligations
7 Sl ,i : RISy 14115.70 1278.37 13425.40 1237.31 14225.68 1302.10 13358.26 479.74
Other contingent funding obligations
8  |g e af2are Total Cash Outflows 24378.63 24703.07 24626.61 26712.16
TT%E 3ieTalE Cash inflows
9 gferege ; (. et xer) 17910.69 0.00 7624.00 0.00 6588.99 0.00 3187.10 0.00
Secured lending (e.g. reverse repos)
10 i ! _‘er TR 2379.48 2159.08 2805.88 2555.47 5493.28 4291.29 6703.44 5709.62
Inflows from fully performing exposures
1 | a7 g 3icatg Other cash inflows 1267.40 1086.53 1116.50 993.46 1680.15 1495.89 3221.85 2980.31
12 |Ppd A JieTaTE Total Cash Inflows 3245.61 3548.93 5787.17 8689.93
21 | Pl TEgUerg Total HQLA 49097.80 46859.39 51747.30 53637.52
Pl fRae Te e
22 Total Net Cash Outflows 21133.02 21154.14 18839.44 18022.23
23 I. m. I.I PN ST .I (%) 232.33% 221.51% 274.68% 297.62%
Liquidity Coverage Ratio (%)
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o ullan ow de

S1eT sl el R SRE sraciie & T SiRTT & w9 § SR e T
2 (refier SIReer 1 TorTT 90 AT Y ol R Y E B) | WY St Y o
el mfeal ® P saeie W A T B 3idalE IR afRdl F aRa
T ] 0T AR i1 oy He 7 1 Hfdarees Sl bt Ry S ar
IHRI < FHTN AW F T F P SN 2 | THRIGen F iR e Y o AR
& T4 FHIRG Ged & W9 & 1 SN 8| 3idie IR dfedle & kT G
oM 3iETE SR Afgale &R F AT B S T 6T S w9 H B SN & | G
TAEIGTR 3R G e s afeats Bt FHSRT Ged & & & Sebe o ST
&, STEl Caayelg o SRR Hod 391 ShHad H I by SIgRIR olaet 241 3R
et 2 KT R AR el ATl 3R AR I BT R FRA & T4 Tl
TAaReR & 5 8 | Fac e afedle & SHRifo Ged Y 0T Sidatel R
T SR N % YT Y ST 8, AR AR

OIS YHe :

TREAC HaRT I (TSR P 169 I8 YRR o2 & b s S
& IR IRRIE 32 Tl b1 R STl (TAaRIgerg) 1 Jiied ¥Tieh &
fORY 30 iR AT TRt 291 TRTT & oG ST TReAa SaTIHAS
PN T 2 FESIT ¥ 3R Teehiet w9 ¥ Toba 3 IRafi fasar o Feer 2 |
TEIATR a1 0T HRR R 320 Toraril obl TR STl (Taaggerq) 3l i
P ST 30 Porex ol b Safdy R ST et afdafe gRT HIT 3o
PN SN 2 | et g afate o o fafyer A o el (SRR,
RRIET IR gfn o SenRa) e & R sfiagasi oiR SRafea
e faio, 30 R & R aRuga B arell oKl ¥ ofdafe gR
TARI TR IRSNRNS iR sfdale Teaw! 1 AR &= & S 2 | 31 A,
2022 1 FAT Y F forg e MR TR AT Te=ilaTR 216.12% & S 100%
P RS iR ~Fam sraeear 3 3ifdre 21

M) fraa RR s g (TITaTwaR)
TOTS Jehe :
c) Net Stable Funding ratio (NSFR)

Quantitative Disclosure:

Data is presented as simple averages of daily observations
over the previous quarter (i.e. the average is calculated over a
period of 90 days). The simple average are calculated on daily
observations over the previous quarters. The un-weighted value
of inflows and outflows are calculated as the outstanding balances
of various categories or types of liabilities, off balance sheet
items or contractual receivables. The weighted value of HQLA are
calculated as the value after haircuts are applied. The weighted
value for inflows and outflows are calculated as the value after the
inflow and outflow rates are applied. Total HQLA and total net cash
outflows are disclosed as the adjusted value, where the adjusted
value of HQLA is the value of total HQLA after the application of
both haircuts and any applicable caps on Level 2B and Level 2
assets as indicated in this Framework. The adjusted value of net
cash outflows is calculated after the cap on inflows is applied, if
applicable.

Qualitative Disclosure:

The Liquidity Coverage Ratio (LCR) aims to ensure that a bank has
an adequate stock of unencumbered High-Quality Liquid Assets
(HQLA) that can be converted into cash easily and immediately
to meet its liquidity needs for a 30 calendar day liquidity stress
scenario.

The LCR is calculated by dividing the amount of High Quality Liquid
unencumbered Assets (HQLA) by the estimated net outflows over
a stressed 30 calendar day period. The net cash outflows are
calculated by applying RBI prescribed outflow factors to the various
categories of liabilities (deposits, unsecured and secured wholesale
borrowings), as well as to undrawn commitments and derivative-
related exposures, netted by inflows from assets maturing within 30
days. Average LCR on a daily basis for the year ended 31st March
2022 is 216.12%, above RBI prescribed minimum requirement of
100%.

(3R 2 FAF H) (Amount in 2 crore)

31.12.2021 ! TITHUH AR Jehed SHeIE NSFR Disclosure Template as on 31.12.2021
I g ERT SR T .
Unweighted Value by residual maturity " T
%, e RO | <omE [omAR<a | smiam |y
SN Particulars No maturity* | <6 months 6 mto<1yr >=1yr

UUU% A< ASF ltem
1 GSi (2+3) Capital (2+3) 9890.84 0.00 0.00 4951.79 14842.63
2 fafames 4Sil Regulatory Capital 9890.84 0.00 0.00 3951.79 13842.63
3 314 YSil fora Other capital Instrument 0.00 0.00 0.00 1000.00 1000.00
4 Rt SRR iR oY Faar™ TMehl | TR © (5+6) 73197.01 27993.60 2572347 | 16668.75 133216.25

Retail deposits and deposits from small business customers: (5+6)
5 | fRR SHRIRRI Stable deposits 33092.95 6985.64 6418.15|  5342.15 49514.05
6 %Y fRR SHRIFRRT Less stable deposits 40104.06 21007.96 19305.32 | 11326.60 83702.20
7 ofiep fAfSR : (8+9) Wholesale funding: (8+9) 34054.80 5721.35 2713.31 1198.81 5455.83
8 IR SFRTRIET Operational deposits 79.37 44.65 25.21 0.19 39.69
9 3 eltes fAfS Other wholesale funding 33975.42 5676.70 2688.10 1198.62 5416.15
10| 3= 33 : (11+12) Other liabilities: (11+12) 499.96 |  16480.36 510.97 0.00 0.00
| coeeseR SRafeT 37amd NSFR derivative liabilities 0.00 0.00 0.00
12 | SRR AR # it 7 & 1 o g I S SiR s 499.96 16480.36 510.97 0.00 0.00

All other liabilities and equity not included in the above categories
13 ol QUATS (1+4+7+10) Total ASF (1+4+7+10) 153514.72
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A9 g gRT IR I wRT
Unweighted Value by residual maturity Weighted
%. faamor ReEAT A& * | <6 TN |6 TWEIA<1Tf| >=17§ Value
SN Particulars No maturity* < 6 months 6mto<1yr >=1yr
SRTHUP He RSF Item
14 | 5ot TITEUHAR Soa UTril TRl SR ( ) 2691.33
Total NSFR high-quality liquid assets (HQLA)
15 | aRarem Seea & forg o faxirg wivermi & enRa smRIRR 60.75 30.38
Deposits held at other financial institutions for operational purposes
16 | foreirees kT SIEfIMfe « (17+18+19+21+423) 102.49 18402.26 784579 | 68854.17 62213.09
Performing loans and securities: (17+18+19+21+23)
17 |1 TIRIGAT GRT Iiere feiia wikert 2 e o 0.00 5666.10 0.00 0.00 0.00
Performing loans to financial institutions secured by Level 1 HQLA
18 |1 BT Ifen i wiert 2y e o &k iy 0.00 3479.36 633.87 0.00 838.84
Performing loans to financial institutions secured by non-Level 1 HQLA and
unsecured performing loans to financial institutions
19 | IR-fa<i PpURe TEpi & fon Rwes =, Red 3R RECEIE BIEEal 0.00 7179.57 7025.54 | 45722.49 42857.55
F forg =T oI Hav, Frard dopi iR diows 2g T, R 9
Performing loans to non- financial corporate clients, loans to retail and small
business customers, and loans to sovereigns, central banks and PSEs, of which
20 | ot SREH & forQ ST || AT RPN F T 35% W BH TSP 0.00 2441.05 2388.68 | 15545.65 12519.54
SRR SRG R F 1A
With a risk weight of less than or equal to 35% under the Basel || Standardized
Approach for credit risk
21 | fysrrees (e derep, ™ = : Performing residential mortgages, of which: 0.00 2077.23 3.18| 11820.75 8723.69
22| o1 SR F forQ ST || ATeieh GiReepioT & SierieT 35% W < A1 S¥h 0.00 2077.23 318 | 11820.75 8723.69
SRISR SRG R F A
With a risk weight of less than or equal to 35% under the Basel Il Standardized
Approach for credit risk
23 | gferferi S = ¥ e @ @R S TErerye % o # 3Eh T 8 102.49 0.00 183.20 | 11310.93 9793.01
Securities that are not in default and do not qualify as HQLA, including exchange-
traded equities
24 | o anf&qar: (25 & 29 T ANT) Other assets: (sum of rows 25 to 29) 4595.42 0.00 0.00| 16809.68 21405.10
25 | Wfors e FHAITSS!, vt | Physical traded commodities, including gold 0.00 0.00
26 | IRafea wRersl F forg efie M & w9 # MeiRa snf&wi sk 0.00 0.00 0.00 0.00
IR o1 T M g s
Assets posted as initial margin for derivative contracts and contributions to default
funds of CCPs
21 | groauheiR SRafea st NSFR derivative assets 0.00 0.00 0.00 0.00
28 | gRafcie AT @5t ekt ¥ 99 TIeaweIR SRafea st 0.00 0.00 0.00 0.00
NSFR derivative liabilities before deduction of variation margin posted
29 | s Aftr # wnfiver 7 Y TS o STt 4595.42 0.00 0.00| 16809.68 21405.10
All other assets not included in the above categories
30 | siftp-dei=w I 7S Off-balance sheet items 60167.56 811.85 0.00 2475.61
31 | ol SIRTHGE (14+15+16+24+30) Total RSF (14+15+16+24+30) 0.00 8881549
32 | fyger R fAfSRIT SIFaT (%) Net Stable Funding Ratio (%) g 172.85%
(ﬂﬁT 3 ar\ﬁzﬁ) (Amount in % crore)
31.03.22 P! THTHUHSAR The 9IE NSFR Disclosure Template as on 31.03.22
9y IR GRT STHIRT I
Unweighted Value by residual maturit, iR I
Cir farror RyFarad*| <678 (eI« ad| >=1ad Weighted Value
SN Particulars No maturity* < 6 months 6 mto<1yr >=1yr
UUHUs A ASF Item
1| 9T (2+3) Capital (2+3) 11866.61 0.00 0.00 4024.26 15890.87
2 | faf~rgmes goi Regulatory Capital 11866.61 0.00 0.00 3924.26 15790.87
3 | 317 YH forRas Other capital Instrument 0.00 0.00 0.00 100.00 100.00
R SRR Sl 7 ST SEHT < STARTRI : (5+46) 83972.63 31004.39 28586.99 18731.70 148331.87
Retail deposits and deposits from small business customers: (5+6)
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Iy IR gRT STHIRT I
Unweighted Value by residual maturit aRe I
. faeRor IRy e * <6HEM | 6HEN <1y >=1 Weighted Value
SN Particulars No maturity* < 6 months 6 mto <1yr >=1yr
5 | RR SRR Stable deposits 35259.70 7282.37 6567.95 5592.48 51996.68
6 | 7 R SHRIRMT Less stable deposits 48712.93 23722.02 22019.04 13139.22 96335.19
7 | 2iiep fAfER : (8+9) Wholesale funding: (8+9) 32392.83 4754.87 3617.74 1104.24 7276.94
8 | aRamer SHRIR™T Operational deposits 0.00 0.00 0.00 0.00 0.00
9 | 3= @i A=A Other wholesale funding 32392.83 475487 3617.74 1104.24 7276.94
10 | 3/ ST : (11+12) Other liabilities: (11+12) 864.83 10156.24 0.00 0.00 0.00
11 | TTeRIUhaTR SRafed <aamd NSFR derivative liabilities - 0.00 0.00 0.00 -
1 | ST ARl F 20 F Y T S Aol ST AR e 864.83 10156.24 0.00 0.00 000
All other liabilities and equity not included in the above categories
13 | T QUHUD (1+4+7+10) Total ASF (1+4+7+10) 171499.67
SRTATP H RSF Item
14| P CTERBAR St ToTaell et AT (TorgRer) 3074.29
Total NSFR high-quality liquid assets (HQLA)
RaTe S2ed & forg o ity vt & enRa smRiRmd
15 i > L ) 39.81 19.90
Deposits held at other financial institutions for operational purposes
sTae 0T STIfTH{CR « (17+18+19+21+23)
1 75.94 19484.4 4436.32 1223. 70022.2
6 Performing loans and securities: (17+18+19+21+23) 59 948440 %.3 8122330 002220
7 | TR 1 CERIGErC SIR1 SRt ol < o o ot 0.00 8839.05 000 000 0.00
Performing loans to financial institutions secured by Level 1 HQLA
R ¥R 1 GG GRT gﬁfﬂfr =i '\H’\‘?JIF-ﬁ 2 fsIees 0T
18 SR it <57 &g ST e 0.00 2318.61 692.10 0.00 693.84
Performing loans to financial institutions secured by non-Level 1
HQLA and unsecured performing loans to financial institutions
R-fxlg FERe et & forg e o1, Rear ok &1y
SR T8I b forg ST e Hiarw, Wﬂaﬁsﬁ?w
19 &g e Al . ) . 0.00 8325.86 3588.29 56550.89 50971.58
Performing loans to non- financial corporate clients, loans to retail
and small business customers, and loans to sovereigns, central
banks and PSEs, of which
T SREH & folg 9 || Aep SfeCepIo & Sfeial 35% & A
1 I SRR SNRIA WR P 1S
20 With a risk weight of less than or equal to 35% under the Basel Il 0.00 2241.98 %6884 15268.74 1153309
Standardised Approach for credit risk
21 7 QRS hE ) 0.00 0.88 222 13788.65 8964.17
Performing residential mortgages, of which:
T SR o folg 9= || AP GIeCepIoT o Sieial 35% ¥ A
1 I SRR SARGA WR P AT
2 With a risk weight of less than or equal to 35% under the Basel Il 0.00 0.88 222 13788.65 896417
Standardised Approach for credit risk
gt < 9w & T 8 3R S voeRye & w9 § I T §
23 | Securities that are not in default and do not qualify as HQLA, 75.94 0.00 153.71 10883.76 9392.60
including exchange-traded equities
04| ST ST : (25 3 29 1 ) 5785.12 0.00 0.00 25902.95 24744.96
Other assets: (sum of rows 25 to 29)
e e BRSS!, ool |fed
25 ) 2 : 0.00 0.00
Physical traded commodities, including gold
SRafeq wifdersil & forg smfies =i o w5y & Feie
| SRR SR AR 261 o FAfErr o ofere 000 0.00 0.0 0.00
Assets posted as initial margin for derivative contracts and
contributions to default funds of CCPs
27 | Teeh TR SRafea smf&mat NSFR derivative assets 0.00 0.00 0.00 0.00
gRaRie Ao @t FHeki J g4 TIUHUhSTR SRafea snfkaat
28 | NSFR derivative liabilities before deduction of variation margin 0.00 0.00 0.00 0.00
posted
g9 | ST AP & anfier 7 21 T o ST 5785.12 000 0.00 25902.95 24744.96
All other assets not included in the above categories
30 | 3ffp-3ei=1 ¥ A Off-balance sheet items 71,275.45 1,647.85 0.00 2957.40
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aiffes Rure 2021-22 S
Ay IRYFIT GRT SFTHIRS Hod
Unweighted Value by residual maturity ke T
5h. fa=o Ry T8 ¢ <6 7EM 6 7EM 3 <1 T >=1 g9 Weighted Value
SN Particulars No maturity* < 6 months 6 mto<1yr >=1yr
31| et STRTRTH (14+15+16+24+30) Total RSF (14+15+16+24+30) 100818.76
32 | fraer ROR AR STl (%) Net Stable Funding Ratio (%) 170.11%

* ‘gRuere FEI <T8H gbe § RAIS &) T8 T8l Y 1 iRe aRae=ar
TEI Bl | 379 7 g S o & AT =&, aen R aRagaar
goll, IR-gRYdad SHRIRMET, 21¢ o, b aRued RIRT 3R
IR-Tgeguer sfaafear anfiiet & 1

T[0T 9eheH :
TCRUHIIR TR feenfder 01.10.2021 & g9t §1 JageR, % A
31.12.2021 1 T oA & o TIUUheIR & 6o S1oeT ugen
gehe G fham 2 |

TICRIUH 3R T Se9d I8 GRIAIT 61 & & o 1ot anfRmai iR -
o Pie Tl & Wty & dy # RR g SeREa a9y wEar g |
gRYE AR R AR & d & Fafia Sl § S1aR1y & BR §b
Y T AR BT B FHIET DY HH HRA BT IRIST I & SN 59 TP
& SMRgw IR AIF TRV 3919 3 FHIRIT w9 F g7 & SR F afg
PN e 2 | TITHUHAR G Aearafsy oies it R aifdies iR =t
2, I i1 T 3i7- S Y 7al % S AR Shikaw & Sec Jedie
I 91T &1 & SR P R & R SR 2 |

TIIUHRIR Bl Maeae RR [ o I I Feferg Suater RR
fAferr & ¥ & vy & aRwIRT faran T 2 1 Suetey fRR fAftg,
(TUHTH) BT TIOHUHAR gRT MeiRa a9 sm@fd w® AR 89 aren
Ifard el iR ot & Ry & wu # aRwifda faar m & Ry v
¥ & foru faanRa fvar S 21 9 & aawe RR fAftem & i
(“omawae fRR FAfRE") (SRUITE) TRefar fRwarst ok §& grT
TR s onfeTal & 9 aRumrel iR e & P AP-Joig
9 (MEw) famu=t &1 P 2|

31 AT 2022 PV FAE fHET P o TITIUHAR 170.11% &, S R
Rerd S gRT iR 100% =T Maegeharsi & 1S 2 |

* ltems reported in the ‘no maturity’ time bucket do not have a stated
maturity. These includes, but are not limited to, items such as capital
with perpetual maturity, non-maturity deposits, short positions, open
maturity positions and non-HQLA equities.

Qualitative Disclosure:

Guidelines on NSFR has become effective from 01.10.2021.
Accordingly, bank has published its first disclosure regarding NSFR
for quarter end 31.12.2021.

The objective of NSFR is to ensure that bank maintains a stable
funding profile in relation to the composition of its assets and off-
balance sheet activities. A sustainable funding structure is intended
to reduce the probability of erosion of a bank’s liquidity position
due to disruptions in a bank’s regular sources of funding that
would increase the risk of its failure and potentially lead to broader
systemic stress. The NSFR limits overreliance on short-term
wholesale funding, encourages better assessment of funding risk
across all on- and off-balance sheet items, and promotes funding
stability.

The NSFR is defined as the amount of available stable funding relative
to the amount of required stable funding. “Available stable funding”
(ASF) is defined as the portion of capital and liabilities expected to be
reliable over the time horizon considered by the NSFR, which extends
to one year. The amount of stable funding required (“Required stable
funding”) (RSF) of Bank is a function of the liquidity characteristics and
residual maturities of the various assets held by Bank as well as those
of its off-balance sheet (OBS) exposures.

NSFR for the quarter ended 31st March 2022 is 170.11%, above RBI
prescribed minimum requirement of 100%
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aiffes R 2021-22
Q) Houg &b A qon (e SRR TR @1 deer
(IR T g )
faa=or 2021-22 | 2020-21
i) el R aRa grage &1 FEe (T
B Wfe)
P) 3RS A9 535.05 | 430.49
2) SIS : 39 % SR fobg TQ graEE 187.63 | 149.79
3) 3) TN : a¥ & IRF AR | 219.97 4523
gae T 92 @K/ 927 aes
4) 4) sifm oy 502.71 | 535.05
i) faer SRR STRfERY &1 Herer
1) SRR I 403.00 | 227.00
2) IS : a¥ % SR SfaRa Il 23.10| 176.00
3) TN : e 0.0 0.0
4) RmIS 426.10 | 403.00
iil) vowwd/ gadlud Aof A Fael & S| | 5000 [ 2.00%
W F g & FFIAR MEUHIIR H
3ifem 9w
) TEdied Aol §/ | iR o fasst
Ao & Siei e & s R o9 & w9 A Nl &R RAfames
SRfETrT BT et 5. 83.69 BRI (F. 184.53 HRIS) I Teb WA
goft STRFART & forg sfaRa &1 78 21
§% 7 99 % IR “IRugaar T eiRT” 5ot 7 Fipd 5. 123.95
IS (3. 108.61 PHRIg) B IRrferl 1 aiRee foma iR Fdfdra
IR & Hod BT IF HHT Teb FH B gT IHH Bl ATH-BI EIeT
H guiRa |
fa=Ta ay 2021-22 & SRM Gacien 497 i/ F gyl & SieRoT
IR fpa &1 gea St e dedt & STFHIGT P 1T ThaRA
3ITRYT BT BISIH &, THEING SGHSN Teidi & SAhTT WRA
Reid o GRT 9ot STgAfT & TRIR foxi af & 3TRY # garcion
ARt & Al & 981 5oa & 5 IR & e 781 811 ARy |
i, TICH AT F gon SRR H Faw 9 fhl R o9 & SiaRer @
O
(®. TS H)
IR 2021-22| 2020-21
gt gfenyforal @t fasht w &y 149.12 378.20
T W) Ff
wFdiew gferyferal @5t fast o foae @y 149.12 378.20
HEN: AR @ 25.168% (fa<iy o
2021-22) [ ITAHT @ 34.944% (F=T 37.53 132.16
¥ 2020-21)
Y- S 111.59 246.04
mﬁ:ﬁzsf_.t:;'%_% ST Siff 27.90 6151
goft am=féfey 3 e sieRor 8369 | 184.53

S 31T HERTSE
Bank :;g ul\:la?‘.l;'a::shtra
b) Movement of Provisions for Depreciation and Investment
Fluctuation Reserve
(Amount in ¥ crore)
Particulars 2021-22 2020-21
i) Movement of provisions held (includes
depreciation) on investments
a) Opening balance 535.05 430.49
b) Add: Provisions made during the 187.63 149.79
year
c) Less: Write off / write back of 219.97 45.23
excess provisions during the year
d) Closing balance 502.71 535.05
ii) Movement of Investment Fluctuation
Reserve
a) Opening balance 403.00 227.00
b) Add: Amount transferred during the 23.10 176.00
year
c) Less: Drawdown 0.0 0.0
d) Closing balance 426.10 403.00
iii) Closing balance in IFR as a
percentage of closing balance of 2.00% 2.00%
investments in AFS and HFT/Current
category
c) Sale and transfers to/from HTM category

As per RBI guidelines, an amount of Rs. 83.69 crore (Rs 184.53 Crore)
net of taxes and statutory reserves being profit on sale of investment
in ‘Held to Maturity’ category is transferred to Capital Reserve.

The Bank has amortized Rs. 123.95 crore during the year (Rs 108.61
Crore) for securities classified under ‘Held to Maturity’ category, and
the amount has been charged to Profit & Loss account by reducing
value of the respective securities to that extent.

The value of the sales and transfer of securities to / from HTM category
during the financial year 2021-22, excluding one-time transfer with
the approval of the Board, sales to RBI under pre announced OMO
auctions and as permitted by RBI does not exceed 5 percent of
the book value of investments in HTM category at the beginning of
financial year

i Computation of Transfer of Profit on Sale of Investment in HTM
Category to Capital Reserve

(Amount in % crore)

Particulars 2021-22 2020-21
Profit on sale of HTM Securities 149.12 378.20
Loss on HTM . -
Net Profit on sale of HTM Securities 149.12 378.20
Less: Income Tax @25.168% (F.Y.2021-22) |

@34.944% (F.Y.2020-21) 37.53 132.16
Sub- Total 111.59 246.04
Less: 25.00% proportionate to Transfer to Statutory

Reserves 27.90 61.51
Net Transfer to Capital reserve 83.69 184.53
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QUHTET 3R TRt ot fRaer arRfatfer § faer ) wdien qeas™

ii.  Computation of Transfer of Write Back on account of MTM

| Depreciation on Investment in AFS & HFT to Investment Reserve
BRI SJTROT DI 0T
(= R ﬁ) (Amount in X crore)
R frilrad | fcfiwad | RAsa asf a?r Particulars FY. FY. Diff. over
2021-22 | 2020-21 | g H 3R 2021-22 | 2020-21 | prvyear
THEIH HeTg™ Q00 103.17 12.08 91.09 MTM Depreciation AFS 103.17 12.08 91.09
THCIEH IBIRT GeUhe 0.00 0.00 0.00 MTM Depreciation HFT 0.00 0.00 0.00
SIS ey ST 369 6.19 2.5 MTM Depreciation NPI 363 6.19 256
TSR/ T4Y & ST
T TR 51.08 125.71 774.69 MTM Depreciation under SDR/S4A 5108| 12577(  -74.69
o 157.88 144.04 13.84 Total 157.88 |  144.04 13.84
forer srefarfer & fireree Draw down from Investment Reserve
it e 2021-22 3 SR I @ 3 for famg e 13.84 Provision made for MTM losses during FY 2021-22 13.84
EIECIG]
HeTS: TR @ 25.168% 3.48 Less: Income Tax at 25.168% 3.48
JY-Se 10.36 Sub-Total 10.36
HeT: 25% I R R Fifdferes SRfEf 1 sieeor 2.59 Less: Transfer to Statutory reserve @ 25% 2.59
R SRF It § e fivae _ _ v Net draw down from Investment Reserve Account (Eligible) 7.77
IO [axIT a9 2021-22 & SR WOHTN Ud Tauhel S0RIT & I 14 T4

a1 o forg b SIfRTh Trae ot SMaTaehel 7 81 % HRYT HaeT RfEf
T 3 Y SRRV GaTl s, 31.03.2021 I e AR It # Iopran 9
Il

fa=ir ay 2021-22 3R 2020-21 F o TIAUHST § Uy it F
giryferl 1 aRac 3fR T WHLH J Tagwhe! S 3§ GacieH

Aot # gfyfy & aRac 3 \afd &R -
R s H)
faa=or fa<har af 2021-22 | f=fg af 2020-21
LR ANA] bl bl
TWHTY J T I 693.03 546.98

T % SRM § 7 “fachg 2g Suere” Aol F ‘IRuema &g aRa” o §
$.5.28 PN (3.0.18 FRIg) AR “TRuaaar g enRa” St I “fagha 8
Suerer Al § $.0.00 RIS (5.0.00 FRIg) Fae & gRac & HROT
o # i o forg i R ew 31 e fr B |

fairr o 2021-22 MR 2020-21 F forg Tardiem S & guopes Sof

(\"A
fRa gfryferl J sieifd &R -
RIS H)
faamor fa<ir o 2021-22 | fa=fra af 2020-21
THEITH W QUHT 4906.71 3385.71
H) R-TAUAaR e dfavmr
i, 3FIoi IR-TNIYIRNR faer
(afr 2 FRI H)
%. AR fa.3.2021-22 | f2.3. 2020-21
%) | IR Ay 446.97 389.15
@) |1 o8 & 9¥ F ARE RaeH 199.98 148.95
) ?%?%Tﬁm 200.58 91.13
q) |siftw Iy 446.37 446.97
3.) | YT Het e 344.84 336.85

i 9 2021-22 & forg Tep+iien! 92 W (SrSg3M) & BRI 5.135.43
IS B |

*During the current Financial Year 2021-22 there is nil drawdown from
Investment Reserve Account on account of depreciation required to
be made for investment held under AFS & HFT categories, since as
on 31.03.2021 there is nil balance outstanding in investment reserve
account.

ii.  Details regarding shifting of security from HFT to AFS category
and securities from AFS & HFT to HTM Category be provided for
FY 2021-22 & 2020-21.

(Amount in X crore)

Portfolio FY2021-22 FY2020-21
HFT to AFS Nil Nil
AFS to HTM 693.03 546.98

During the year, Bank has provided depreciation on investment for
diminution in value on account of shifting of investments from ‘Available
for Sale’ category to ‘Held to Maturity’ category Rs.5.28 Crore (Rs.
0.18 Crore) and from ‘Held to Maturity’ category to ‘Available for Sale’
category Rs.0.00 crore (Rs. 0.00 Crore).

iv.  Details regarding security transferred from HTM category to AFS
category for FY 2021-22 & 2020-21
(Amount in % crore)
Portfolio FY 2021-22 FY 2020-21
HTM to AFS 4906.71 3385.71
d) Non-SLR investment portfolio
i) Non-performing non-SLR investments
(Amount in X crore)
S.N. | Particulars FY 2021-22 | FY 2020-21
a) Opening balance 446.97 389.15
b) Additions during the year since 15 April 199.98 148.95
c) Reduc*tions during the above period (Including 20058 9113
TWO)
d) Closing balance 446.37 446.97
e) Total provisions held 344.84 336.85

*Reduction on account of Technically Written off (TWO) Rs.135.43
crore for FY 2021-22.
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i. W THUAAR o9l o1 FriHepataR ST Issuer composition of non-SLR investments
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T AP BT I

vw uflaw vwds

(¥ T B¢ &) (Amount in T crore)

: e & 5w g areht AR 59 arelt sﬂ@g gferyferat
P Prfut T foo orerse B T "ot ot st | aferyfRrat a8t < <
Sr. Extent of Private ) ] , s o
No Issuer Amount Placement Extent of ‘Below Investment Extent of ‘Unrated Extent of ‘Unlisted
’ Grade’ Securities Securities Securities
1 2 4 5 6 7
202122 | 2020-21 2021-22 2020-21 2021-22 2020-21 2021-22 2020-21 2021-22 2020-21
a) i & & 508.15 644.46 507.60 639.95 0.00 0.00 0.00 0.00 0.00 0.00
3YshH PSUs
b) |fRir H=eI Fis 952.27 |  1624.90 910.09 1575.07 0.00 0.00 0.00 0.00 0.00 0.00
¢) | Banks 360.36 855.11 333.81 839.56 15.00 15.00 0.00 0.00 0.00 0.00
d) ) fir 2129.97 2047.55 2111.27 2031.06 826.40 800.78 0.00 0.00 0.00 0.00
Private Corporates
T [ |gh S
e) | Subsidiaries/ Joint 173.53 83.53 173.53 83.53 0.00 0.00 0.00 0.00 100.11 0.00
Ventures
f) | 31T Others 1515.58 |  2276.98 1505.58 2240.01 191.00 535.86 121.03 131.03 337.79 378.75
il Fﬂ'@' Sub Total 5639.86 7532.53 5541.88 7409.18 1032.40 1351.64 121.03 131.03 437.9 378.75
1R JTaem
g) ( S ) ?;I T fec ) 459.20 535.05 460.91 532.90 312.84 391.02 0.00 0.00 0.00 0.00
Provision held (Includes
Depreciation)
Total 5180.66 | 6997.48 5080.97 6876.28 719.56 960.62 121.03 131.03 437.90 378.75
X
e) Y GHIER (alﬁﬁ' bl &b oy ﬁ') Repo transactions (in face value terms)
(31 Z FAF H) (Amount in T crore)
T & <R= 9 ¥ IR T FIRE 319, 2022 A
crap) fSrpe IprT Crap) Outstanding as on
Minimum outstanding Maximum outstanding | Daily average outstanding March 31, 2022
during the year during the year during the year
) X1 3 e = T R
Securities sold under repo
a) WeN i
Government securities
i X SuRAT (Tees)
Repo Borrowing (LAF) 7 (39) NIL (NIL) 4073 (1192) 7 (358) 7 (Z79) NIL (NIL)
i. X SaRar (Frn)
Repo Borrowing (Term) 500 () (NIL) 500 (1670) 500 (763) 500 (500)
b) MRe T gfRryfoat
Corporate debt securities T () NIL(NIL) I () NIL(NIL) I (39) NIL (NIL) I (39) NIL (NIL)
c) IS 3 gfrfer
Any other sesurities TI(TINLNL) | = (T NLNL) | 3 () NIL(NIL) T () NIL (NIL)
i) Rei-ar & it ohar ferafera
Securities purchased under reverse repo
a) SRR g g% ar Govemment securifies IR () NIL (NIL) 15619 (20825) 2426 (8779) 8700 (5485)
’aﬁg“ Y€ o ST Coporle debl securles | grar (qr) NLINL) | 09 () NLONL) | S0 () NLONL) | 19 () NN
SR s Bty Wl e T (TA)NILNL) [ I (T NILNL) | 30 () NIL(NIL I () NIL (NIL

* fi5el o & emx% PISH § RIS fhT MW E Previous Year Figures are reported in bracket
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TeTUU% 3 ATARTH N9 HdER Repo transactions other than LAF

(317 T FHRI$ H) (Amount in T crore)

¢) IS 37 TRIYfIET Any other securities

7§ &% IR 7§ & IR 7§ & IR 31 9T+, 2022 HY
THHET JfSrpeas 9T fe sitae Tomn Outstanding as on
Minimum outstanding Maximum outstanding | Daily average outstanding March 31, 2022
during the year during the year during the year
i) =i 7 afrfRr Securities sold under repo
a) ARSI FRrafrt Government securities
oy e 5o s Coporteceptsoouties | (397) NIL (NIL) 4200 (1288) 299 (74) 3 (3697) NIL (NIL)
¢) S a1 SRR Any other securiies 3 () NIL(NIL) 3 () NIL(NIL) T3 () NIL(NIL) T3 () NIL(NIL)
! I3 () NIL(NIL) I3 () NIL(NIL) I3 () NIL(NIL) 3 () NIL(NIL)
if) Rt Xt & SferTa shar gierferat
Securities purchased under reverse repo I () NIL (NIL) 237 (1686) 47 (44) 139 (NIL)
a) IR Fierdfct Government securities T () NIL (NIL) I (33) NIL (NIL) T3 () NIL(NIL) T () NIL(NIL)
b) ART T Ffcrferat Corporate debt securities T () NIL (NIL) T3 (379) NIL(NIL) I () NIL (NIL) I (33) NIL(NIL)

‘fRABA 94 F m HISF A R ﬁ?q q % Previous Year Figures are reported in bracket
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arguret (Fferere #) Ratios (in per cent) fa.9. 2021-22 FY. 202122 | f3.9. 2020-21 F.Y. 2020-21
Tehel T et AT Gross NPA to Gross Advances 3.94% 7.23%
fSaeT TTdIT J faet 1T Net NPA to Net Advances 0.97% 2.48%
SIGE Haxst 31T Provision coverage ratio 94.79% 89.86%

b) W) TWSaAR AN 3R Fehel TINT Sector-wise Advances and Gross NPAs
(31  FAF H) (Amount in 2 crore)

2021-22 2020-21
< i gl S
S TP | et m?mm e !
o AW | e | w | SO | s T
Sr. No. Sector Outstanding : Outstanding | 3Tt g
Total IMfRTAT | Percentage of Total Gross Percentage of
Advances Gross NPAs | Gross NPAs to Advances NPAs Gross NPAs to
Total Advances in Total Advances
that sector in that sector
i) greifAieher &1 Priority Sector
a) P 3R e TRARET Agriculture and allied activities 19701.04 2844.88 14.44% 16201.97 | 3449.96 21.29%
grifierar & SeTRET & w9 § 9 Sieifie &
b) & A 7749.61 403.04 5.20% 6327.71 821.10 12.98 %
Advances to industries sector eligible as priority sector lending
¢) JaTU Services 19623.39 994.78 5.07% 16882.44 | 1603.08 9.50 %
d) Jafthep =T Personal loans 8066.11 187.53 2.33% 9696.70|  335.31 3.46 %
E'q-\_rﬂ_\f (i) Subtotal (i) 55140.15 4430.23 8.03% 49108.82  6209.45 12.64 %
ii) IR greifAehe & Non-priority Sector
a) P 3R e TRIARET Agriculture and allied activities s = = 61.70 -
b) SEFT Industry 25439.41 454.32 1.79% 18617.68 |  413.45 2.22%
¢) JaTU Services 26787.05 277.09 1.03% 20293.01|  715.43 353 %
d) FRHP FOT Personal loans 27873.20 165.57 0.59% 19572.55|  441.35 2.25%
E'q-\_rﬂ_\f (ii) Sub-total (ii) 80099.66 896.98 1.12% 58544.94( 1570.23 2.68 %
P (i +ii) | Total (i + ii) 135239.81 5327.21 3.94% 107653.76 | 7779.68 1.23%

5 WS, 2021 % IR Refd 96 & IRUF 6. ISR . QHCISR. SRS 10/21.04.048/ 2021-22 % ITFAR T & forg faRe graems o=+ 2g Fee”
TS TIET THR BT ST R B b1 Pl SGANT A T8 & | TEGRAR, b ¥ 31 ATH,2022 T FAI a9 o MR S TG Jraer o & forg
3.132.46 RIS DI NI b BISCX AIE(ereh IHR JIE BT SYINT foha & |

In terms of RBI circular no. DOR.STR.REC.10/21.04.048/2021-22 dated May 5, 2021, the banks allowed to utilize the Counter Cyclical Provisioning

Buffer towards making the specific provision for NPAs. Accordingly, the Bank has utilized Counter Cyclical Buffer Provision amount of Rs. 132.46
crores towards making the specific NPA provision during the year ended March 31, 2022

) faIwi § anfRat, seeie it T wee c) Overseas assets, NPAs and revenue
(IR T R ) (Amount in % crore)
faa=or 2021-22 2020-21 Particulars 2021-22 2020-21
W m *110.54 99.19 Total Assets *110.54 99.19
ki SR 0.0 0.0 Total NPAS 0.00 0.00
Pl XISIRT 0.32 0.20
*31.03.2022 Y ARG WY FHIT A Total Revenue 0.32 0.20

*Outstanding Balance in NOSTRO Accounts as on 31.03.2022
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) fAraer 3o il Wﬂ &P fQaror d) Particulars of resolution plan and restructuring
TR R - & $aF ¥ Aved ® 9w Impact of RBI Circular No RBI/2018-19/2013 DBR No
N o7 R ia%;q;ﬁq; @ s/ R / 07%;22019 BP.BC.45/21.04.048/2018-19 dated 07.06.2019 on resolution of
; . N 2018-19/2013 R stressed assets - Revised framework is as follows:
. ST dRA.45/21.04.048/2018-19 & TG IR & : (Amount in % crore)
( X - ﬁ') Amount Amount of | Amount of Loans Additional Provision
(R TRy it S w9 [T S w9 H R TRYA %] 31.03.2022 of Loans | loans to be | as on 31.03.2022, Provision out of (D)
grRTofae | ® a’ﬁi’_‘f cay q-xﬁ-,i,—ﬂ (@) ¥ |oferie PR 0N | T TEA B impacted by | classified out of (B) required for already
O P ART | Y are O [ 31.03.2022| ¥ v i | e () RBI ((:li\r)cular as(gl)PA classifi?g)as NPA Ioanz co;eBrIed 3|1ngge2 3;2
. . under .03.
(@) AN | FFEOT A | AR T | F § g -
(@) afr () (D)
(m) 140055 | 44784 44784 -
1400.55 447.84 447.84 = o
3.) ¥ Fffevor sk g A fa=re= e) Divergence in asset classification and provisioning

T3 1 3, 2019 & VR Refd do & IRIF 6. SR Y.

<1755, 32/21.04.018/2016-19 & AR depl 1 =i fdaelt =g

Gl R 37 fewferl § YR Retd dop arfifer weiast gfhan &g

AT SMRT TeRRYT AR Jraeen=er § fager™ d gbe FHRAT

TS &, STEt el A FfeiRad # J PIE a1 31 ot o7 8kl 8

(@) TR Red d6 R godifed ga & fom sifiR<h
¥ gd R g g v 3 10 gierer e ek |

(@) TR Rerd o gRT AR vt Ty Sie srafey &

fom gt gfgeiiet Fepet TdIQ 3 15 SfcrereT 31fds B |
e e SR P by R SR 1 & Fe & R
¥ 2021-22 % forw WRAG RSTd o ) a1fifer qfael gfeban & g
# 9N & for Ry FifeRoT AR graeieR § B e P
e 1 YPIaNYT MaTTS el & | g, i a¥ 2020-21
YR Rold 96 & IREIR RS & e f=emi & o 6 =
e U & |

=) T N1 & SHeR0T HT IHEIHOT

) SNITEC % AIH W SURM I # 71 8 dTel %V & &R e oy
TWE :

faamor

U vl o T I 3.6159.66 RIS

MR 3ra A9 IR (M ) 32.66

fReien g1 WRa sie wiRe sl (789 #) 7.7

ReTe gRT @Y SN =Tt o1 gfieRe 10.54%

IR IRl Havst 51.12%

91w b 7T Feoil I XS el fobar T i J R-FrfAe Serepdial
< ey £ |
SRR &1 iR SETauRT =0T & AHel H§ AR ﬁ'ﬁl'lﬂ'ﬂ'l'\’ & : In the case of stressed loans transferred or acquired, the details are as under:

i)

In terms of the RBI circular no. DBR.BP.BC.N0.32/21.04.018/2016-19
dated 1” April. 2019, banks are required to disclose the divergences
in asset classification and provisioning consequent to RBI’s annual
supervisory process in their notes to accounts to the financial
statements, wherever either or both of the following conditions are
satisfied:

(a) the additional provisioning for NPAs assessed by RBI exceeds
10 per cent of the reported profit before provisions and
contingencies for the reference period and

(b) the additional Gross NPAs identified by RBI exceed 15 per

cent of the published incremental Gross NPAs for the reference
period.
As the divergences are within threshold limit as specified
above, no disclosure on divergence in asset classification and
provisioning for NPAs is required with respect to RBI's annual
supervisory process for F.Y. 2021-22. However, the bank has
provided for divergences pointed out by RBI in its RAR report for
F.Y. 2020-21.

f)  Disclosure of transfer of loan exposures

i) Details of loans not in default acquired through assignment are
given below:

Particulars

Aggregate amount of loans acquired Rs.6159.66 crores

Weighted average residual maturity (in months) 32.66

Weighted average holding period by originator (in months) 717

Retention of beneficial economic interest by the originator 10.54%

Tangible security coverage 51.12%

The loans acquired are not rated as these are related to non-corporate
borrowers.

(31 Z A H) (Amount in 2 crore)

T % IR 3R IATEIRT VIl & AR Details of stressed loans transferred during the year
F. A. 3RS 3FFToie MR P &R Detail of Non-Performing Assets Transferred
fam TR B I SRR Y I SAARe B (P e F)
Particulars To ARCs To permitted transferees To other transferees (please specify)
el 9 A No: of accounts 01 I Nil I Nil
SRR ol 21 < 0T T 88.00 7 Nil I Nil
Aggregate principal outstanding of loans transferred
SFeIRet ol <bt Re ST 9 Sty 01 T T NA T T NA
Weighted average residual tenor of the loans transferred
3FeIReT vt a1 feret ) et (3RO b F ) 0 T T NA o T NA
Net book value of loans transferred (at the time of transfer)
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T gfbe Aggregate consideration 36.00 TR NA AR Fel NA
faBcl aut # SfART @l o e H YA Y SR Jfiee T Nil TINA AR TE NA
Additional consideration realized in respect of accounts
transferred in earlier years
. B. 3R WY & @R : IR Detail of SMA Transferred: Nil
7. C. 9§ % IR T Fvil & AR (TR 3R W) Details of loans acquired during the year (NPA & SMA)
faawor Particulars aT™ faT el (Tagwet) i qei, SR, e, Tewi, TR

SRR, vamsrnas, TaTwmdt iR gdTm & From ARCs
From SCBs, RRBs, UCBs, SCBs, DCCBs, AlFls, SFBs and NBFCs including
Housing Finance Companies (HFCs)

9T=T N 1 A G THTT NIl I Nil
Aggregate principal outstanding of loans acquired
1 9T SRiwd Aggregate consideration paid o T NA o T NA
9Tt ol 1 HIR St A9 a1y o T8 NA o T8l NA
Weighted average residual tenor of loans acquired

i) ST ST TR FIRT 31.03.2022 BT THRAT TSR P TG aGH e

(R IS HA)
Tt T Jver R
RR1 140.38
RR2 42,61
RR3 32.77
RR4 2.75
RR5 2.08
fT amERm 34.77
F 255.36
Repat AT At ey oty g e ek |
B) gEySE™

Jo - g g vl & STRIR elanefe @t < Sk i & ey
& I W fbT TN JraIepRor R SARI Bl Jebe BRa g |

iii) Recovery Ratings assigned to O/s SRs as on 31.03.2022 by the
credit rating agencies

(Amount in % crore)

Recovery Rating Band* Amount

RR1 140.38
RR2 42.61

RR3 32771
RR4 2.75
RR5 2.08
Rating Withdrawn 34.77

Total 255.36

*Recovery rating is as assigned by various external agencies.

g) Fraud accounts

Banks shall make disclose details on the number and amount of frauds
as well as the provisioning thereon as per template given below.

(1R 2 RIS H) (Amount in % crore)

foraror 2021-22 | 2020-21 Particulars 2021-22 2020-21
R 1 TS eiRarefet & iR 188 804 Number of frauds reported 188 804
rare 3§ Tt AR (3 9IS 502.79 | 2321.91 Amount involved in fraud ( crore) 502.79 2321.91
W e 3 forg kg g e B <R (% rg) | 502.79 | 2321.91 Amount of provision made for such 502.79 2321.91

& o : frauds (% crore)
T AR e A 31‘5‘? Amount of Unamortised provision - -
iy 3 (X 3NS) debited from ‘other reserves’ as at the

31.03.2022 Y IR TR §b 31.03.2022 Teb %.502.79 RIS I @it
¥ w9 H NG T P forw 100 e g emRd wxar & 3R a9 &
AR vEar TS e & forg snct grae @ ¥ I B
W) PfIe-19-34dedt 9@ & o Reffege Fwasd & sienta
gepe
5 7%, 2021 (RSTege™ %Hwadh 2.0) 3R 6 3R, 2020 (R<fiegge
S 1.0) F ARG Refd 96 & IRIF & IR 31 A4, 2022
Pl PIfTS-19 Haeh AU MK b forg AR Rfiegem
FHadh F FeHTc Bt Refiegg™ o & <R

end of the year (% crore)
As at the end of 31.03.2022, bank holds 100% provision for accounts
declared as frauds of Rs.502.79 crores up to 31.03.2022 and there is nil
amount of un-amortised provision for frauds detected during the year.

h)

Disclosure under Resolution Framework for COVID-19-
related Stress

Details of resolution plan implemented under the RBI Resolution
Framework for COVID-19 related stressed assets as per RBI
circular dated August 6, 2020 (Resolution Framework 1.0) and
May 5, 2021 (Resolution Framework 2.0) at March 31, 2022 are
as under
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(317 T RIS H) (Amount in T crore)
Refeqer Ao & st s Refeqer Frerm &
& A YR & FI § (@) 3 s1rd, | (@)1 317, FRA & AHE IR
_ (B) BT, T HT | 500 gy are | 2022 ) A . .
mﬁfa@méqﬁﬁrﬁﬂ?-w 3N, 2022 P | oty s g | O AR ?wﬁmﬁﬂm%
- |?1&'-IT\‘, 2021 ( “;"l% )R m*mw&; mm msﬁm |a‘i|q’-‘| -31 ) 2022
ST Al T fRIfd (& w9 ¥ 3 g Of (A) amount gt e ¥ R
Type of the Borrower Exposure to accounts OF (A), aggregate debt | written off during | Of (A} amount paid Exposure to accounts
classified as Standard that slipped into NPA the half-year by the borrowers classified as Standard
- consgquer;t to i during the half-year | ending March 31, | during the half-year | . | constt_aquel;t to i
|n|1p em:nt:.atllon o resﬁ u |o(r; ending March 31, 2022 2022 ending March 31, |m|p em‘;nta. ion 0 res:\;I u |<:1n
plan - Position as at the en 2022 plan - Position as at Marc|
of September 30, 2021 (A) 31, 2022
SufeE 59 Personal Loan 2173.86 4423 - 57.53 2161.58
FTfre @At * Corporate 1429.56 310.79 295 56 47.32 1181.84
Persons*
fored & TATHTg 97.67 - - 32.25 55.36
Of which MSMEs
39 Others ; - - ; -
el Total 3603.42 355.02 295.56 104.85 3343.42

*fearen iR feaTferam @re, 2016 @I RT 3(7) H GRIMT fFY STTAR *As defined in Section 3(7) of the Insolvency and Bankruptcy Code, 2016
0 o 2020-21 &% SR, PIAS-19 TEFR F IRUTARGHY T During F.Y. 2920-21, the QOVIP-19 pandemic resulted ir.1 natingiqe
S T T R T e @ R 7 9 o, W el e vl cemome e
TR IR 9 w9 | 9919 g7 | faxia o 2021-22 § 4R A Fifde-19 pandemic were faced by India resulting again localized/ regional
Y 2 3R =T B IHT fpar R aRemeasy 231 & Al i | lockdown steps in various parts of country. Considering the impact of
1 A e A S T S0 R R S S e et e e OV ki
3R SR BT ST g §F 7 31 AT, 2022 PT ABRIADBATEIFT S 31st March 2022 including a sum of Rs.446 crores(net) made during
I H 5.1200 BRI BT PidS-19 T TG graen= onka exar g S the current year.

AT, 9 & IR Y Y %.446 Forg (Fraer) A At 1

5. famue: Exposures

®)a) AR A9eT (RIS wae) 851 § fam9= Exposure to Real Estate Sector
Syoft Category

(31 Z A H) (Amount in 2 crore)
31.03.2022

5. 31.03.2021
SN
a) | yeet faTM Direct exposure

I | e §e1h Residential Mortgages —

SRS gRT AR A1 AR Bt ST aredt A1 vy | & iy R A T 0 dee gRT IoreT:

<fare € (e e 1w & wnfier fy SIm & forg 9 AR G 0N Bl 37ei & ST W)
Lending fully secured by mortgage on residential property that is or will be occupied by the borrower or that is rented;
*(Individual housing loans eligible for inclusion in priority sector advances may be shown separately. Exposure would also
include non-fund based (NFB) limits.)

i | arfofSees %emaR SUsT: Commercial Real Estate —

TP TR T R deI GRT A8 0T (Friferd Wa, Redl 30, Tgiy aifoiouss aReR,
TE-IRIR AR 9o, ¥ fFRRERT gt aftifcas aReR, sieifis a1 Mem oM, died,
arerrevT, e sk fFmfor anfe) farer § IRFMfY smenfRa (Trgwe) < +f enfiret &

Lending secured by mortgages on commercial real estates (office buildings, retail space, multi-purpose commercial
premises, multi-family residential buildings, multi-tenanted commercial premises, industrial or warehouse space, hotels,
land acquisition, development and construction, etc.) Expo sure also includes non-fund based (NFB) limits.

i | geres GRT FfCRFETT SRraferll (THEGRT) e or Rfare famiio # faer-

Investments in Mortgage Backed Securities (MBS) and other securitized exposures —

) 3NN a. Residential,

Q) ORI AR HYGT b. Commercial Real Estate.

b) | eryeat f9T Indirect Exposure

I AN S SR AR fasg uf~ai & [fey snenfRa &R IR fAfey smenfRa faw

Fund based and non-fund based exposures on National Housing Bank (NHB) and Housing Finance Companies (HFCs).

Raa 3'\'%? a5 %ﬁ pd famia= Total Exposure to Real Estate Sector

24670.31
23198.14

19697.70
18080.37

*13131.62 *0440.64

1472.17 1617.34

I Nil
I Nil

I Nil
I Nil

3408.52
28078.83

2766.94
22464.64
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Q) Tﬂ' ITSTR T fAT9 b) Exposure to capital market

(=¥ I 19 &) (Amount in T crore)

/e Particulars 2021-22 2020-21
i) | 3 e, aRac i divs, gRacHI fes=rl |, 3P S =gt el & Ffiet § et gafafy o Ao
Pael TRAFT ol § &1 3 T 7, ¥ geged fawr
Direct investment in equity shares, convertible bonds, convertible debentures and units of equity oriented mutual funds the
corpus of which is not exclusively invested in corporate debt; 72.45 68.51
i) | =R o et TRt (STEdeh/ Sewsiiiey |fRa), aRaca arvet, aRac federi, Sfd SHE =g
el § I Fv 2y i/ oSt/ fede o fat o gfrfy o) 1 AR SR SR oR S
Advances against shares / bonds / debentures or other securities or on clean basis to individuals for investment in shares
(including IPOs / ESOPs), convertible bonds, convertible debentures, and units of equity oriented mutual funds; 0.00 0.00
i) | 311 oY SrEirer 2 31, et SRRt A1 aRac Sivel a1 aRec fye=ri ar St S Rzger bl @Y
gt o1 greifies Sferyfer o w9 H foram T @
Advances for any other purposes where shares or convertible bonds or convertible debentures or units of equity oriented
mutual funds are taken as primary security; 0.19 0.10
V) | s foriY gitor =g 31, STef 9RRY ar aReca sivel ay federi ar et S =g wel @ gt
orfeieh FiRryfer 7T T & Sreite et e/ ARaet-a st/ aRee - e/ Sl S b (e & SR
greifiies gfrfer STfHT b qofe: TR 8 et |
Advances for any other purposes to the extent secured by the collateral security of shares or convertible bonds or convertible
debentures or units of equity oriented mutual funds i.e. where the primary security other than shares / convertible bonds /
convertible debentures / units of equity oriented mutual funds does not fully cover the advances; 0.00 0.00
V) | << SRt b I 3R AR SR S e Wi HieRi W AIpe Wi b AR SR TR
Secured and unsecured advances to stockbrokers and guarantees issued on behalf of stockbrokers and market makers; 417 423
Vi) | F=TeE e 3 geamen § 78 dufai 3 S § gaies & Siee @ YehH g ag AR/ anel/ fedwRi a1 o
IRIRRIT o= A1 R SR SMER TR HIARE Bl HSR ol
Loans sanctioned to corporates against the security of shares / bonds / debentures or other securities or on clean basis for
meeting promoter’s contribution to the equity of new companies in anticipation of raising resources; 0.00 0.00
vii) | arafarey Sferrct gare/ friat o) dufaE @ oRe o
Bridge loans to companies against expected equity flows / issues; 0.00 0.00
viil) | 2reRY % grRf¥es e a1 oRecd= sive an aRacHg federt a1 $fFad S ~ge he & gfel & Ty A
§% GRT &0t TS EFIERY Tiaeaag
Underwriting commitments taken up by the banks in respect of primary issue of shares or convertible bonds or convertible
debentures or units of equity oriented mutual funds; 0.00 0.00
X) | e R 2 i A1i Y e
Financing to stockbrokers for margin trading; 0.00 0.00
X) | Serht oo fAfE (dofiget 9 srdofigea Q1) & | R
All exposures to Venture Capital Funds (both registered and unregistered) 12.71 118.39
Yoit IR § Ft fama
Total exposure to capital market 189.52 191.23

0T & ORI GRS, S Gont AR foia et/ fafames dmsli/ siaeigg famom siR oR1-dfeh sifcfaferll # e & ge o< &, & Wi & w9
# sfaact § o1 & IRaeH W 3Pt IRl # § F goger Fow & <R FrgaR €

The details of Bank’s Direct investment in equity shares on conversion of debt into equity as a part of strategic restructuring of debt which are
exempt from Capital Market Exposure limits/regulatory ceilings/investment in para-banking activities and intra-group exposure, is as under:

(R T B¢ &) (Amount in % crore)

fe=or Particulars 31.03.2022 31.03.2021
el oY d= i el o) d= i
No. of accounts Amount No. of accounts Amount
YT % XONRY Gevie, S goft STeTR famiie el & g 91 8, & 9N & o
# St § T & IRt & HRoT I/ M sfeac 2Rt & faer
Investment in equity shares received/allotted on account of conversion of debt into 13 286.45 24 404.28
equity as which are exempt from Capital Market Exposure limits/regulatory ceilings/
investment in para-banking activities and intra-group exposure
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M) NREIA AofiaR 91 fam9= Risk category-wise country exposure
(=1f¥ T FF ®) (Amount in T crore)
31919 2022 HT | 3192022 | 3192021 B | 319= 2021 B
SR sofi faia= (faer) TR g o (freet) RS e
Risk Category* Exposure (net) as at | Provision held as at | Exposure (net) as at | Provision held as at
March 31, 2022 March 31, 2022 March 31, 2021 March 31, 2021
o SREH Insignificant 591.96 358.41 E
FHH SR Low 445.28 42554 .
SATEIRYT SARFH Moderately Low 36.94 36.43 -
SATEROT: W SReA Moderate 14.02 553 -
SR Sodf SRaT Moderately High 21.97 8.08 -
4 SiiREH High 0.40 -
Y Szar SR Very High -
| < Total 1110.17 - 834.39 -

* I I qh SI9 O b dcb R T Rived R gt S €, 79 T §cb A1d-A00 & FhRoT BT ST il Rraes a1g fare kor IR
HRARTA 3H e s (SR @ affenor eiik 3o & SiRew famoml & forg graem &= 2 | ot Y TRy R, SRASIRY I96 <91 &
FTHROT T FHTET ST TG P SR SFANA Sl H I P FAHRT 4§ [l W AP T I8l &b el § T4 Sl DT (ot |

*Till such time, as banks move over to internal rating systems, banks shall use the seven-category classification followed by Export Credit
Guarantee Corporation of India Ltd. (ECGC) for the purpose of classification and making provisions for country risk exposures. ECGC shall
provide to banks, on request, quarterly updates of their country classifications and shall also inform all banks in case of any sudden major changes

in country classification in the interim period.

q) 3Rfére fim

IR o Pt IR FRIp forg anget gRrfort S SR R 99R,
SR, TP TR 1 g Y et i 3 Srgerer
o4 % w9 A for T B |

(i 2 FRAS H)
faaRur 2021-22 | 2020-21
o & pot sRfErT fm 22061.78 | 15583.79
mﬁﬁmﬁmmmﬁﬁm? 2169.42 | 2404.12
JYBRT TR TR, ZH, FSHR0T el ’ '
O et e ot SR Hed 329745 | 2253.50

%.163.80 FRre (.9, $.97.92 H_Ig) B SO & I difad iR
SR T FTaEIT Y O F SR =g Wi AN ST |
¥) TS fama

d)
Total amount of advances for which intangible securities such as

charge over the rights, licenses, authority, etc. have been taken as
and also the estimated value of such intangible collateral are as under.

Unsecured advances

(Amount in X crore)

Particulars 2021-22 | 2020-21
Total unsecured advances of the bank 22061.78 | 15583.79
Out of the above, amount of advances for which intangible | 2769.42 | 2404.12
securiies such as charge over the rights, licenses,

authority, etc. have been taken

Estimated value of such intangible securities 3297.45 | 2253.50

Claims pending and to be preferred with ECGC amounting to
Rs.163.80 crores (P.Y Rs.97.92crore) have been considered as
realizable for the purpose of computing provision.

e) Factoring exposures
g e g & | Factoring exposures is Nil.
) IER-E IEUILE] f)  Intra-group exposures
JpF 313’\’—'\'411%’ o= &1 &RT ﬁww 2- The details of the intra-group exposures of the bank are as under;
(R PR H) (Amount in ¥ crore)
%. |fa=or 2021-22 | 2020-21 S . | Particulars 2021-22 | 2020-21
1| FR-IE [ & g IR 750.00 | 750.00 N .
e —— PN - . 5000 000 1 Total amount of |ntra-grloup exposures 750.00 | 750.00
- - - - 2 Total amount of top-20 intra-group exposures 750.00 | 750.00
3 ?Waﬁ/m R & % & forter = gt |05 Biesia 3 Percentage of intra-group exposures to total exposure 0.55% 0.58%
SfTR- T8 T T of the bank on borrowers/ customers
4 | IR-HE ol ot el & Sooie mT AN TS | g ™ 4 | Details of breach of limits on intra-group exposures Nil Nil
ider ¥ faftame BRarE 3R s & and regulatory action thereon, if any
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JR-Tg fames & &R (R 11 wRaR), 2014 F1 wRe Retd d
IRYH . SSTS! . SIS 6/21.06.102/2013-14)

Details of Intra-Group Exposure (RBI circular no. DB OD No. BP. BC
6/21.06.102/2013-14 dated 11th. Feb 2014

(?Tf?l z Eb‘\ﬁ?s"ﬁ) (Amount in ¥ crore)

% faa=or 3 '0?;;022 31 '0;2021 r?; Particulars 313;%22 313;;;21
s (@R N E?f) 1 Borrowings from (if any)

- a. Maharashtra Gramin Bank (MGB) NIL NIL

. |HERTG TV S (M) i o b. | Maharashtra Executor Trustee Co NIL NIL

G, | FERTS; URTageR SR &. (Heh) = Kl (METCO)

2 | P SUR (af P Eﬁ) 2 Lending to (if any)

&, | HERTE T I () 750.00 750.00 a. Maharashtra Gramin Bank (MGB)* 750.00 750.00

w e ol ) o - b. :\:\I/Tgigcs)l;tra Executor Trustee Co NIL NIL
3 |#fow (AR P ) 3 | Investmentin (if any)

F. | TERTE T SF (THON) 209.53 83.38 a. | Maharashtra Gramin Bank (MGB) 209.53 83.38
i | S (afme IR wfea) 73.97 73.97 i. Equity (incl Preference shares) 73.27 73.27
i, | dte/ RS 10011 1011 il Bonds /Debentures 100.11 10.11
il | o e zb—i) -, _ il ;?égtrir“— Investment in MGB pending 36.15 -

. | HERT YfeoreIeR ol . (Weehl) 0.15 0.15 b. | Maharashtra Executor Trustee& Co 0.15 0.15
i |sfRd (e 2RRi wfRd) 0.15 0.15 (METCO)

. frd Sep 3 Rorfadey 3 SR P = A S i. Equity (incl Preference shares) 0.15 0.15

~dep ¥ HERTG TV S a1 Sfaact gont o forg faxiy a 2021-22 #
.36.15 RIS PI ATE T | T, SR IR &1 de 31.03.2022
P cifed 21

®) arfar fageh g7 o
(W 2 e )
%. | faEwur 31.03.2022 | 31.03.2021
1| e & HR fog Q SfRs graes (3.75) 0.40
2 | UHHTE b PR GIRG Frgied goit 8.14 1.72

Jb ¥ 3T Tt Bl oY T fAmie & a7 B dTel R Y F0T SheH
& gde & forg T amg 1 2 R o= Il o - A fong Mg
ool & AR A faceh gar oo (Iuedis) ot RfRd a1
IR fIioHT & Heo 3R I IR IR TaLIaoT & GRT SHHT
I PR BT Sooid b TR B |

IRfare et gar e (Fueeits) i Al &t o - e gh:
TcH! 1 IRfERT faceh gar faias i &t o -t 2 %.10 RIS T
31 & faMo arel Tl | Ml MR TR SAFHRT HME S B |
T S & forg aFTel aia st # qRueg Sarel 7S 31T AH garg
& aTel! 7al R & faaR fora ST 2 | 39905 STefaT gHTd) Y & R,
faxira U 3 ARA &R/ a1 Wi 9 3 IR 71 Bl RER I 3
% fpar man 2 | (faxirer <ifaen (orerta areer wRem) & Areaw S fa<iv sféra
IR grpfie wa F T Ffer R A R R S g 2, 19 o
TR I I Tha! JaTE # 3 e e s &t Shiew 31 I
B T 2 | IRFT faceh gar e (FuwE) o1 WRevem =7 & kW
J 7 R Y Tepfies < R XAy AT ST & A S oaich I &
3fiep JfT faie aRaa 81 &1 81/ a1 S SRR Thal YaTe &l ReT 8l )
HTfaT g1 FY 951 F IgAH Fi gl

fafvr R H 95T & BRT SHTS BT BT B B 0T s IAR-
Te1d gy gRT 3 I 2 | 399 g2 & forg fiset o auf Y safyy &
IR W T JY TS fp SAR-=rGd b AR fawm ¥ =i & g5t
T SR HHT ST B |

*Not considered as exposure as per extant RBI guidelines

**The bank has contributed Rs. 36.15 Crore in FY 2021-22 towards
equity capital of the Maharashtra Gramin Bank. However, allotment of
equity share is pending as on 31.03.2022

d) Unhedged foreign currency exposure
(Amount in X crore)
S.N. Particulars 31.03.2022 | 31.03.2021
1 Additional provisioning made on account of UFCE |  (3.75) 0.40
2 Incremental capital held on account of UFCE 8.14 1.72

Bank has put in place a policy for management of currency induced
credit risk arising out of exposure to its constituents which inter-alia
specifies the mechanism to ascertain Unhedged Foreign Currency
Exposure (UFCE) and mitigate the same by pricing the exposure as
well as incremental provisioning as under —

Method to ascertain the amount of Unhedged Foreign Currency
Exposure (UFCE):

The amount of UFCE of the constituents is measured by obtaining the
periodical information from the clients having exposure of Rs. 10.00
crore and above. For this purpose, items maturing or having cash
flows over the period of next five years only are considered. Further,
items which are effective hedges, financial hedge and / or natural
hedge, of each other are set off. (Financial hedge through a derivative
contract (e.g. Forward Cover) and Natural hedge may be considered
when cash flows arising out of the operations of the company offset
the risk arising out of the Foreign Currency Exposure. For the purpose
of computing UFCE, an exposure may be considered naturally hedged
if the offsetting exposure has the maturity/cash flow within the same
accounting year).

Method to estimate the extent of likely loss:

The loss to the entity in case of movement in exchange rate is
calculated using the annualised volatilities. For this purpose, largest

annual volatility seen in the rates during the period of last ten years is
taken as the movement of the rate in the adverse direction.
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9 YR (Aaprelt T AT 2R/ SRTEL & SMIR TR Teadh! A 3R
¥ §o R faffde diee & SMyR TR T sRfem e gar fmest
1 IR 5T ST 2 | $99 JBR & fioe1 R SAIRh @ H=a
3MIRTE & SR 3 forg SfiR<h oit o smmaeardman 8t 2 |

T &, W gedl & Joad B W TagER JHed a1 T S
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Method to estimate the riskiness of unhedged position and
provide appropriately:

The likely loss / EBID so arrived at is taken as the base, as per which
consolidated UFCE on behalf of the constituents is calculated, based
on the model specified by the Bank. Such exposure is subjected to
additional provisioning and also incremental capital requirement.

Further, the pricing to such constituents is accordingly re-priced based
on the risk profile of the borrower by loading an appropriate premium
to cover the UFCE.

ReH EﬂTFIEH R MR 2 | 6. Concentration of deposits, advances, exposures and NPAs
6. SfHI, m, ﬁ-’ﬁqq Gl m m Cal W a) Concentration of deposits
F) SHRIRET BT Hprgor (Amount in ¥ crore)
(T PR H)
[Eokl 31.03.2022 | 31.03.2021 Particulars 31032022 | 31.03.2021
411 e S SACSAT T ot TR 19643.06 12280.93 Total deposits of the twenty largest depositors 19643.06 | 12280.93
ikl & . ARAARES Sk 9.711% 7.05% Percentage of deposits of twenty largest depositors to . .
P SRR 19 %_5 < total deposits of the bank 9.71% 7.05%
g) 3T BT Hhgor
(R PR H) b) Concentration of advances (Amount in ¥ crore)
faaRur 31.03.2022 | 31.03.2021 Particulars 31.03.2022 | 31.03.2021
T e 9 SRS b o I 27146.76 23503.69 Total advances to the twenty largest borrowers 27146.76 23503.69
35 F Bl AT A 9 T 9 SURGARI B Percentage of advances to twenty largest borrowers
- amw e ) 15.20% 20.08% to total advances of the bank 15.20% 20.08%
11) fRmMaar WW c) Concentration of exposures (Amount in ¥ crore)
(R 2 g ) Particulars 31.03.2022 | 31.03.2021
faaq=or 31.03.2022 | 31.03.2021 Total exposure to the twenty largest borrowers/ 27329.48 23755.30
20 IR T SRS | T Bl et e 27329.48 23755.30 customers
< T Percentage of exposures to the twenty largest
SERFT st e ﬁa—ﬁ?@ U RES . , borrowers/ customers to the total exposure of the 14.17% 16.71%
ST 20 WY 9 SRS/ TED! % el 14.17% 16.71% bank on borrowers/ customers
1 g - - d) Concentration of NPAs (Amount in % crore)
1) 3o ATRRTAT BT Hehvgor
(?Tﬁ[ 7 m ﬁ') Particulars 31.03.2022 | 31.03.2021
R 31.03.2022 | 31.03.2021 Total Exposure to the top twenty NPA accounts 1214.78 1735.01
! Percentage of exposures to the twenty largest NPA
1214.78 1735.01
20 R I T 9§ T SIRFAA T e fMg= expostrre to otal Gross NPAS. 22.80% 22.30%
el et O 9 QR 20 Fa 98 O 9 g o e 22.80% 22.30% 7. Derivatives
g a) Forward rate agreement/Interest rate swap
7. SRafe=: (Amount in % crore)
®) TEE R FIR / N R WA _ ltems 31.03.2022 | 31.03.2021
_ ( TR 2 : ﬁ) i. The notional principal of swap agreements Nil Nil
i CL08520221(8° 110372021 i. Losses which woud be incumed if| N Nl
) W9 IRRI F HA A L ™ counterparties failed to fulfll their obligations
i) R ¥ 3% s o R 2 w under the agreements
T o 3 R & 8 areh e bl S iii.  Collateral required by the Bank upon entering Nil Nil
- - into swaps
i) SRR %@ LGk ksl kil iv.  Concentration of credit risk arising from the Nil Nil
iv) XA W ST ST SRGH TehAIHRYT gl gl swaps
v) 9 98 &1 S g (+) Wi/ (-) 7 i ™ v.  The fair value of the swap book (+) To receive / Nil Nil
(-) To pay

d% 3 MEerRew/ TwIRY Bg A fRenfde FuiRa fag €1 wfera
AL P HE H SASIARGH/ THIARY 1 IgAfac A1 %.2000.00 IS
131 AT 2022 F IR §F & PHfcAid FoALT & YT BT 399 32 |
It W faflre aRufml, e, a1 sfegaet & g3 €, ot sfa
o I8 STgAT IRT 8t St 9 doi die o IR & STgeR g
FHEI P AT B b forg ITRT BRI AT YT A | T QT T
& forg S Hexr ST A1 ¢ A dog &R T |

Bank has policy guidelines in place for IRS/ FRA's. The approved
ceiling for IRS / FRAs in terms of notional principal is Rs 2000.00
crore. As on 31st March 2022, the Bank had no outstanding swaps.

If the swaps are linked to specific assets, liabilities, or commitments, the
fair value would be the estimated amount that the bank would receive
or pay to terminate the swap agreements as on the balance sheet date.
For a trading swap the fair value would be its mark to market value.
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¥) faftma IR e R RAfes b) Exchange traded interest rate derivatives
(=1f3r % g H) (Amount in X crore)
. il 202122 | 2020-21 SN. | Particulars 202122 | 2020-21
Ty & SN (fored-ar) forg o fiffme -3 Notional principal amount of exchange traded
1 | = oR SRafee o1 el gere 20,00 1 interest rate derivatives undertaken during the year
%) 6.10% GS2031 : gl (instrument-wise) 20.00 Nil
s a) 6.10% GS2031
7| el ot e (fergel-are) faf -a = = Notional principal amount of exchange traded
Wﬁ?ﬁﬂﬁaiﬁriﬁﬁﬁw 2 interest rate derivatives outstanding as on 31st Nil Nil
o ( ) March (instrument-wise)
T g EB 21 aqga_
3 | R -39 e X SRS 7 Sl = = Notional principal amount of exchange traded
3 interest rate derivatives outstanding and not “highly Nil Nil
sl effective” (instrument-wise)
“Io guTEr” e SR T (fore-aR) Mark-to-market value of exchange traded interest
4 | T e @ R SRafea 1 Areb-¢- Kigd i 4 | rate derivatives outstanding and not ‘highly effective” | Nil Nil
qhe b (instrument-wise)
M) MART SRFT AT FT gHeT c) Disclosures on risk exposure in derivatives
W gehe: Qualitative disclosures
. SR S R . S R R i)  Derivative policy is approved by the Board, which includes
i) 1S GNT 37 T, = measurement of credit & market risk.
SR SIS SR T T 97 e 81 i) Policy for hedging and processes for monitoring the same
iy 3P P AR & forg §o & gfoRerr (2RrT) 7 RN Hfcai are in place.
3 iii) The hedged transactions are undertaken for Balance Sheet
SINEL
. . . . management. Proper system for reporting & monitoring of
i) e efer o SRt (BO) et by g E1 SR risks is in place.
B R SR Reifés ?ﬁﬂ S gomelt fem & | iv) Risk Management of derivative operations is headed by a

Top Management Executive who reports to Central Office.
The swaps are tracked on regular basis.

v) Accounting Policy for recording hedge and non-hedge
transactions is in place, which includes recognition of
income, valuation of outstanding contracts and credit risk
mitigation as given in para 3.7 (ii) of Schedule 17, viz.,
Significant Accounting Policies.

SRafea aRErer & SHReH e 1 & TE T Sod wjid
YU PRIl 81 &, Sl §<b P JE BTerd Bl Rulc Bxal
2| Wi @ fRE R SR W @ S 2 |

v) HEaQ orE-Rl T SIgREr 17 $ IR 3.7 (i) # fafde
g SRR, Jop # oA SR IR-gfoRfer waer| a1 sferadg
PR 1 S o S e &, ORT s MR, gemr =Ry

Gl W IR o1 SIRaT P Y PR TR 2 | Vi) Tfh(cej B.anI:. has m?detrequisite tprct')vision on credi;[ exposure
v e Rord ¥ & Rl ok g Reie afn % method & as per RBI guidelines.
IR IR wfaar SRafea F o famos w® §& grr
QT grae @ forg g E |
HHATHD ThcH Quantitative disclosures
(=13 T FS &) (Amount in T crore)
.. 9T Particular 202122 202021
S.N.
o sRafea e ) sRafea s sRafea e ) sRafea
Currency Derivatives | Interest Rate Derivatives | Currency Derivatives | Interest Rate Derivatives
(i) SR (i gerer wfdr) 19718.99 I NIL 19947.68 T NIL
Derivatives (Notional Principal Amount)
() gforerer (2RTT) % T a) For hedging 7304.71 I NIL 4142.71 I NIL
(@) o () & forg b) For trading 12414.28 I NIL 15804.97 3 NIL
(i IeIR =g fafa Rk T NIL = NIL
Marked to Market Positions*
() fRT (+) a) Asset (+) 45.03 3= NIL 129.47 I NIL
() ST (-) b) Liability (-) I NIL T NIL
W) 07 fN9$ Credit Exposure$ 333.99 I NIL 528.42 I NIL
(iv) TS R H Tap gier IRacr 1 A4 o R I NIL NI
(100*81Y 01)
Likely impact of one percentage change in interest
rate (100*PV01)
() =for SRafea =R a) on hedging derivatives 0 I NIL 0 I NIL
(@) =R SRaAfea W b) on trading derivatives 0 = NIL 0 3 NIL
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G| f3aRT Particular 2021-22 2020-21
S.N
T3 SRafed A R SRAfeT T3 SRafeT oI R SR
Currency Derivatives | Interest Rate Derivatives | Currency Derivatives | Interest Rate Derivatives
V) Y 5 IR 10091 01 STTeferet STy 3R T NIL T NIL
GrATH KR
Maximum and Minimum of 100*PV01 observed
during the year
() gferemr (2RTT) R 3fYr. Max: 0.04 = NIL fer. Max: 0.03 I NIL
a) on hedging =g. Min: 0.013 <. Min: 0.0003
(@) o (S | 3. Max:0.14 e, Max:0.0109 e Max:0.14 A NIL
b) on trading . Min:0.029 g. Min:0.0108 . Min:0.04

“Teh GehR b SRAfeT &b fo1g, Siam Y AMet 21, Feer fRufer 2 o anfg an 2gan & Sidiid fewers Sime |

*The net position shall be shown either under asset or liability, as the case may be, for each type of derivatives

q) INAfeT e = 99 graem=:

d) Standard provision on derivative exposure

¥) 0 viee Wy (Hidhw)

ag 2021-22 B SR Sb BT BIS VT [SBiee WU (F<ww) =& & ar
fastieps 31 1, 2022 I AR |

8. Eﬁm ¥ ST THEIHBROT Disclosures relating to securitization

e) Credit Default Swaps (CDS)
The Bank has no Credit Default Swaps during the year 2021-22 or as

on March 31, 2022 is NIL.

(¥ z FRAS H) (Amount in % crore)
I I T Y B L e
1 | s eR SRAfea gl I 1 Interest rate derivative Nil Nil
2 | e Rfa <RAfee 333.99 1.34 2 Forgigrlu exchange 333.99 1.34
derivative
3| < bl bl 3 | Gold contract Nil Nil
4 |7 Rplee =g T T 4 | Credit default swaps Nil Nil
A 333.99 1.34 Total 333.99 1.34
07 faY Y O 37T 11 - SISER Y feenfacen & AR | *Credit Exposure calculated as per RWA guidelines of Basel Il

(3R T FAF A) (Amount in T crore)

Z o g

fIeRvT Particulars

. 31-03-2022
(%] R (No./ Amount)

(3

IR) (No./ Amount)

31-03-2021

1| P e e < e o e e e o < (7
ORISR e (e e

No of SPEs holding assets for securitization transactions originated by the originator
(only the SPVs relating to outstanding securitization exposures to be reported here)

2. | 9o gR1 SR G o afel o SRR SR otk & gt I

Total amount of securitized assets as per books of the SPEs

3. Wﬁrﬁﬁw@wmwaswwﬁmﬁWWHﬁaWﬁ

Total amount of exposures retained by the originator to comply with MRR as on the

date of balance sheet
@) AT T foMe Off-balance sheet exposures
a)
9 I First loss
3 Others
Q) JATIA 1 QI & ST faA On-balance sheet exposures
b)
99 2 First Loss
3 Others

TNl
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4 | CHORIR & SFeTaT STl SAdgR o G e et

Amount of exposures to securitization transactions other than MRR

F) T T fomtget

a) Off Balance Sheet Exposures

) | < 5 oo &5 o

Exposure to own securitizations

oM B First Loss

37 Loss
i) | <R et % SRerfieRRon 3 et far

Exposure to third party securitizations

oM BT First Loss

3 Others
@) | A BRI o S (e

b) On Balance Sheet Exposures
)| = % ufryfieRor & gy s
Exposure to own securitizations
91 BT First Loss
31Y Others
i) | R g1 & gfryfre=or & Ry famioe
Exposure to third party securitizations
Yo 1 First Loss
31 Others
S | AdteT P MRKTAN % forg I fhE SR Wdlem & PR fasha R
o/ g1 T Nil
Sale consideration received for the securitized asserts and gain/loss on sale on
account of securitization
6 | o1 Faefa, fofdafed) Seam, wden gam kT GuR s gRT
e Jarsii ot A AR | AT (FHT H)

From and quantum (outstanding value) of services provided by way of credit
enhancement, liquidity support, post —securitization asset servicing etc.

T | gfaen o SRR 9o foam TR 8 | O I gfae e T
el feferafeel AeahT, FoR Toic Seafe o forg 37erT 3 9aH |
Y& AL F Hol Hod & 9 H R Bl Seeid DS H e |
Performance of facility provided. Please provide separately for each facility viz.

Credit enhancement, liquidity support, servicing agent etc. Mention percent in
bracket as of total value of facility provided.

-Gl ]I -Amount paid
-9 gﬂ’ti’ﬁ'ﬁ -Repayment received
~gepTaT X131 -Outstanding amount

8 | fama & o R AIEwIferl Y SR g% R | P TG MR
T RYFITN, dTE SRVT SIS b oY 3T & eh 319 e e |

Average default rate of portfolios observed in the past. Please provide breakup
separately for each asset class i.e. RMBS, Vehicle Loans etc

9 | g sidiRe T &R gex faRR<h/ </ 3@ =01 & AR @ik
T P Teheh KT T FAT SRTAICE, qe 0 Sealfa b forg

STRT J 51 379 Y& & |

Amount and number of additional/top up loan given on same underlying asset.
Please provide breakup separately for each asset class i.e. RMBS, Vehicle Loans,
etc.

10 | foaeres Rrepraet Investor complaints*
-ge] Y N/ S1gTET W9 J 9TT;-Directly/Indirectly received and;
-39 R -Complaints outstanding
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9. TR TP Fa—=7 3he it 9. Off balance sheet SPVs sponsored
grafore odEY &7 A Name of the SPV sponsored
R, R Domestic Overseas
= I Nil Nil
10. STTRT 3181 Ud SITRAehe fATS (éﬁ'qqq;) P FROT 10. Transfers to Depositor Education and Awareness Fund
(wfz mﬁ) (DEA Fund)
faraor 2021-22 | 2020-21 (Amount in ¥ crore)
R Particulars 2021-22 | 2020-21
SIS B IR YhH BT ARMD A9 500.85 434.96 Opening balance of amount transferred to DEAF 500.85 434.96
SIS : 9§ P SR SIS BT AR PH 111.99 69.51 Add: Amount transferred to DEAF during the year 111.99 69.51
HeN - SIS R S & fawg IRt @1 T8 IHn 2.57 3.62 Less: Amount reimbursed by DEAF towards claims 257 3.62
SISTUH BT AR IpH BT 3ify I *610.27 | 500.85 Closing balance of amount transferred to DEAF *610.27 | 500.85
IR ReTd ¥ B 3R A Y -1 &5 PR *As per Form-l issued by RBI.

11. PRSI % e Disclosure of complaints
a) TP b BRI MR eI | S Bl I RIhrId! IR RIS DR

Summary information on complaints received by the bank from customers and from the Offices of Ombudsman

SﬁN T Particulars 2021-22 2020-21
§ Y T TTEh! Y 9T Rt Complaints received by the bank from its customers
1. Ty P IRY T A fRreprri @1 F=A Number of complaints pending at beginning of the year 19 296
2 a9 3 SR g1 Rrepral @) F=m Number of complaints received during the year 3236 3760
3. ¥ & SR fAUeTs TS Reprrdt 3 e Number of complaints disposed during the year 3249 4087
31 | oW ¥ S gRT a1 &Y T TrehrId Of which, number of complaints rejected by the bank 0 0
4. Ty o 3f H <ifaq eIl 1 = Number of complaints pending at the end of the year 06 19
NPT P BT B AR Y b BT YT = A7 RAebret Maintainable complaints received by the bank from Office of Ombudsman
5 BT & BT J S Y It T A e o e 1063 1511
Number of maintainable complaints received by the bank from Office of Ombudsman
51 | STEE 5 ¥ N et e ¥ deb & wet § fFoer & ¢ Rieprere s 961 887
Of 5, number of complaints resolved in favour of the bank by Office of Ombudsman
ST 5 3 | AP BT F STRY IR FeaRe/ T & e | R o 18 R o e
52 | Of5, number of complaints resolved through conciliation/mediation/advisories issued by Office of 53 98
Ombudsman
53 | ST 5T W I P g et Hriferd GRI SFATE AR HR & Gt Foer o T Rieprarc o1 s 02 0
Of 5, number of complaints resolved after passing of Awards by Office of Ombudsman against the bank
6 fRuiRa w9 & Wiox BrifRd 7 f 10 o1are &\ (@1 78 orfiet & SifiRerT) 0 0
Number of Awards unimplemented within the stipulated time (other than those appealed)

&) b) UTEH A ¥ 9 9= Rrepraal $ = 9= SIRYT Top five grounds of complaints received by the bank from customers

fRrepraral T HRT (3refe ¥ T Rrepr) W F v Adfia | WFRE o | ReA s N ge | o F s dfaa 5 T, ST
Grounds of complaints, (i.e. complaints relating to) | Rprmat =t e | Riemal @t ¥E | ¥ 9 Rema 3 | Rema S een | o R i
Number of Number of W= § % 3fy/Fh Number of o FE
complaints pending complaints 9% increase/ complaints pending RS
at the beginning of | received during the | gacrease in the at the end of the
the year ear ear Of 5, number of
4 Y number of ! Complaints
Complaints spending beyond
received over the 30 days
previous year
1 2 3 4 5 6
i s F. v. 2021-22
1-GIgH /e F1E ATM/Debit Cards 6 688 -57 2 0
2-Eevre] Al e S 12 1506 2% 3 0
Internet/Mobile /Electronic Bkg
3- T Q1 @ & e ¥ B 1 591 7 0 0
Account opening /difficulty in operation of account
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4- 71 &R I Loans and Advances 0 308 38 0 0
5.3R TR/ Rl 2g 972 iR gl 0 17 73 0 0
Pension and facilities for senior citizens/differently abled
3 Others 0 126 > 1 0
P Total 19 3236 -14 6 0
fa=f = F. v. 2020-21
1-GIGH /e F1E ATM/Debit Cards 199 1600 -55 6 0
2-3exe/ Aerga/ Seiagie s Internet/Mobile / 59 1195 58 12 0
Electronic Bkg
3~ T BT/ It b aTe 8 PioHg 14 553 =51 1 0
Account opening / difficulty in operation of account
4- %97 3R I Loans and Advances 6 223 -68 0 0
5.3Rw TR/ e ag 9= i gl 0 64 -28 0 0
Pension and facilities for senior citizens/differently abled
39 Others 18 125 -69 0 0
P Total 296 3760 -57 19 0
12. RO Red ﬁ'eﬁ UG R LY 3E BT 9bheA 12. Disclosure of penalties imposed by the Reserve Bank of India
wﬁ;hq 99 % SR Fr=foRad 4 @ e T & %J;?Sgeghe Current Financial year following Penalties have been
(Rifr 2 e ﬁ) (Amount in X crore)
%. | 3<% faavor | wgfar Amount s . _ _
N Particulars/nature of penalties Amount
1| T 3R o somelt s, 2007 F st 4 kgl :
= . . 1 Penalty under Payment & Settlement Systems Act, 2007 NIL
2 | e R, 1949 Y IRT 46(4) F SieFIT I 2124 i i y
- 2 Penalty under section 46(4) of the Banking Regulation Act,1949 212
3 gﬁ“ﬁ B S %g) ™ 3 Government Securities Act, 2006 (for bouncing of SGL) NIL
4 | B OIRE TR ARSI GRI <A1 T S ueg 4 | Penalty levied by RBI on currency chests 0.03
5 | R R S gRT e T o1 S 0.01 5 | Others levied by RBI 0.01

*25 I, 2022 Y %.1.12 BRIS BT & T 741 | I 31 {1, 2022 Y 3
T JTae AT T |

faxirr & R S @Y @R | Raw X FgaeR & FIE I 721 21
13. 9T T Yebed

(R z PR H)
%. |TW Leoit] AT
2021-22 | 2020-21
1 | Mo oa.Iolg |9y e ud idan 0.34 0.30
(01.12.2018 ¥ fatich wap)
2 |40 S PR TR | PRI Rt 0.22 0.26
(31.12.2018 ¥ 30.12.2021 Th)
3 |SMAFR G TR, | BRI Hewh - 0.23
(01.04.2020 F 21.01.2021 T)
4 S BRI Fevd 0.36 0.02
[CERERIN (10.03.2021 ¥ foTTep b))
5 |shemfiyunsy | BRiTern Mewhs 0.07 =
(31.12.2021 ¥ forATep k)
6 |4 . shavaa | g Ol siferer (owal) 0.24 0.06
(16.06.2020 Tp) R (03.05.2021 )
7 |5 AR, e fawiia st (o) 0.02 0.26
ECIGE (17.06.2020 ¥ 02.05.2021 )
1.25 113

o
feodh : g gdee, Fiftics & WU H ACHSA BT Tehe faxia ay 2018-
19 % fo STaet SReW HedicrT RAIE # ARANME GRT Aele Py AR
1

*Penalty of Rs. 1.12 Crores was levied on April 25, 2022. The same
has been provided for as on March 31, 2022

There is no default in reverse repo transaction from bank side during
the financial year.

13. Disclosure on remuneration
(Amount in % crore)

S. | Name Designation Remuneration
N. 2021-22 | 2020-21
1 | ShriAS Rajeev | MD & CEO ( from 01.12.2018 to 0.34 0.30
till date)
2 | Shri Hemant Executive Director (from 0.22 0.26
Kumar Tamta [ 31.12.2018 to 30.12.2021)
3 | Shri Nageswara | Executive Director (from 0.23
Rao 'Y 01.04.2020 to 21.01.2021)
4 | ShriA.B. Executive Director (from 0.36 0.02
Vijayakumar 10.03.2021 to till date)
5 | ShriAsheesh | Executive Director (from 0.07 -
Pandey 31.12.2021 to till date)
6 |ShriVP Chief Financial Officer (CFO) (till 0.24 0.06
Srivastava 16.06.2020) and (From 03.05.2021)
7 | Shri Prashant | Chief Financial Officer (CFO) (from 0.02 0.26
R. Khatawkar | 17.06.2020 to 02.05.2021)
Total 1.25 1.13

Note: The disclosure of CFO as key management personnel has been
made as advised by RBI in its risk assessment report for the year
2018-19.
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14. 39 Yhed 14. Other Disclosures
F) I RIS a) Business Ratios
P 2021-22 2020-21 Particular 2021-22 | 2020-21
e R ?@ e % w9 & & o 6.26% 6.42% Interest Income as a percentage to Working Funds 6.26% 6.42%
FRIE fftrt g R & w9 & R-=t s 1.27% 1.42% Non-interest income as a percentage to Working Funds 1.27% 1.42%
SRR &Y e 3.70% 417% Cost of Deposits 3.70% 417%
foyaet =t A 3.15% 2.84% Net Interest Margin 3.15% | 2.84%
et Aol =g SRt o 69 H TRt ot 2.33% 2.14% Operating Profit as a percentage to Working Funds 2.33% 2.14%
SUSEIRISRET v L Return on Assets 0.55% 0.30%
it .i S (SR + SED) SRC gel Al Business (deposits plus advances) per employee 26.49 2143
SHRIRTE B B (I TS H) (in % crore) excluding inter bank deposits
ERERENE CE () 0.09 0.04 Profit per employee (in ¥ Crore) 0.09 0.04
E) aﬂiQEdI X I b) Bancassurance business
35 TEIRTT & ST 5.30.17 Eb‘\ﬁ'é (®.22.99 m) Gl qeh / The fee/brokerage/commission etc. income earned under
M | § I ancassurance is Rs.30. rore (Rs.22.99 crore). The details
ST / AR TS o ST ot T2 | S F &R B Rs.30.17 Crore (Rs.22.99 The detail
ﬁm‘a'\qw g: of Bancassurance income is as under:
(R PR H) (Amount in % crore)
. | 3 P EHOT 2021-22 | 2020-21 S. N. | Nature of Income 2021-22 | 2020-21
1 e e oo e 2 15.48 8.69 1 For selling life insurance policies 15.48 8.69
P U ———— St 12.82 13.02 2 For selling non-life insurance policies 12.82 13.02
3 For selling other insurance (like Agriculture & Others) 0.20 0.46
3 | =g i ey (SR Bl g 0.20 0.46
%g( ?h ) Total 28.50 2217
EEl 28.50 22417
c) Marketing and distribution
11') faor it farereor Details of fees/remuneration received in respect of marketing
Py T fAgrE R HfaaRe Frf & (§F R FINEE B and distribution function (excluding bancassurance business)
BISHR) Waer & 91 Yoop/ AT & AR FHFTgER & URGD7 22
(TR z PR H) (Amount in ¥ crore)
F. | I H TP 31.03.2022 | 31.03.2021 S. N. | Nature of Income 31.03.2022 | 31.03.2021
1 | RIegerel s e e & forg oiR o 188 1.31 1 For selling mutual fund products & Others 1.88 1.31
q) grIfieheT &t SemY g ( iIQ!IQEI !“) & ¥t § gehe d) Disclosures regarding Priority Sector Lending Certificates
T & IR TR T 90 1S GioRgerd) (Sof-ar) @ IR FrergeR (PSLCs)
: e amount o s (category-wise) sold and purchase
2 Th t of PSLCs (cat ise) sold and hased
(AT PR H) during the year are as under:
%.| Ao | Rwa) TR | FHE/ (Amount in X crore)
@t Aoft £l it S. Category of Sold/ Type Amount | Commission/
1 Goarert-agn | fBpd | e 6500 132.73 N. PSLCs Purchased Premium
R e e 1| PSLC-Micro Sold | PSLC-Micro | 6500 13273
Enterprises Enterprises
2 el g NGl 5000 4548 2 | PSLC- General Sold PSLC- 5000 4548
S General
3 | dowve-pl | fay | foagerd-Hy | 1000 10.19 3 | PSLC-Agriculture | Sold PSLC- 1000 10.19
Agricult
T 12500 | 188.40 L
Total 12500 188.40

T) AN T AN G F I AN F et TR gaHe 9 smhfRnan

e) Provisions and contingencies shown under the head Expenditure in Profit and Loss Account

(317 T FAF A) (Amount in T crore)

Saili faa=or Particulars 31.03.2022 31.03.2021

1 | g=die & gfy grer Provision towards NPA 2578.48 2213.79

2 |9 i 8 JTGE Provisions for Standard Advances 296.69 641.03
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3 3FFTSieh 19T % forg graemr Provision for Non Performing Investment 103.35 155.62
4 391 & 92 @ (Maf) Write off of Investment (Regular) - 5.00
5 gifod 313 o forg grae= Provisions for Restructured Advances 5.27 1.41
6 aRfere faceh ga1 faias & for yraer Provision for un-hedged foreign currency exposure - 0.40
7 31 STl & forg graen - ¥ Provision for other Assets — Nominal 1.26 243
8 SETerSl & graer (AT @l Br$ehR) Provision for fraud (other than advances) -
9 | meR & forg gau (S % Yeamaci iad) Provision for income tax (Incl- Reversal of DTA) 808.88 403.88
10 [ =g gr@e Other Provisions 57.07 38.64
1| 371epep JTah & forg Fraen=T Provision for contingent liability 0.06
9 TS (F) Sub-total (A) 3851.06 3462.2
HTN : g @1/ RIS Less: Write back /adjustments
1 Tifd Aot % forg graen & a2 @ Write back of Provision for restructured Investment - 48.46
2 eRaTereY F forg graer & a2 @y (3i3H @Y Brgav) Write back of Provision for fraud (other than advances) 11.42 373
3 MR < P folg Frae= & g2 @il Write back of Provision for contingent liability 0.18
g |SIOTEEE & oG e & g W - ThIATEENTE/ ST/ TSR SIS & forg g 13474
Write back of Provisions for TIBD- provision for FITL/interest/SR TIBD '
5 3Rfar faceh g7 faiae & fofg graer= Provision for un-hedged foreign currency exposure 375
6 AR b 92 @I (SISl T gearac fact) Write-back of Income Tax (Incl Reversal of DTL) 482
9 SIS (F) Sub Total (B) 154.73 52.37
P Total 3696.33 3409.83
7) YR oET 9195 (;mgq:ré’f o) gRafie AETHIRTH f) Implementation of IFRS converged Indian Accounting

FT FrA=EIT Standards (Ind AS)

1. YR Reid § P gy N fReRor (fupes) redarfies 1. The .Proforma Financial Statemf—)nt (PFS) are being
(ﬁ?—‘ﬂ'q ¥ 2021-22 _@r) SR TR TR TS RE 21 submitted to RBI on Half yearly basis (from FY 2021-22).

2. v a0 & Hy ;ﬂ—gq:hg:[ iR R Red §F & 2. One of. the reputed IndAS. cons.ultant has been appointed
g 3 28 e e e () 4 1 o vtng r i Fari Starint (7] o
forg gep gfifee ST Tos qRHRis o fgRe 3 T 2 | ‘

b ofu Yy SR Tmfe 9 rd b A dpy o i, Comuont v don e en
;ﬁmﬁqﬁ#f&qﬁma@ﬁawﬁ@ﬁm%w%l respect of IndAS.

4. §% IR OGN A (BTSS! qRafi STEUHSTRTH
> fora i > 3 ( e F;W>ﬁf 2 qufy, S 5 4. Bank is in process of development of software for IFRS

.. d ? . converged Indian Accounting Standards (Ind AS). However,
SEEIES ?I.E qRee B & fory WRed Retd deb F sifer Bank is also awaiting for final guidance from RBI in order to
frenfacen &y o gehen FR =T 2| make suitable system related changes.
B) S i T F1 e (R PRI H) g) Payment of DICGC Insurance Premium (Amount in ¥ crore)
#. faRur fa.3. 2021-22 | f4.3. 2020-21 S.N. | Particulars FY 2021-22 | FY 2020-21
i) | SR S i a1 YT (et 233.74 205.28 i) | Payment of DICGC Insurance Premium (Incl 233.74 205.28
SiiE5)) GST)
i) | SremReNNR YT & e A qorn ii) | Arrears in payment of DICGC premium = =
) i & FaRAl RS T & wt“h F BRI IT S h) Disclosure on amortization of expenditure on account of
ail'ﬂfchﬂw Y ghcH enhancement in family pension of employees of banks

W] Rt & SR ¥ qiRaiR® U= & Jaei9 & BROT The additional liability on account of enhancement in family

GIESIEET ﬂﬂ'l’cﬁ P IR %.217.70 Eb_\?ltg’ ® AR T4 g(:;s;c())n(i:n line with GXV:zrnr.neI;nt g:ui(i.eline_:ls_,hwogks kou.;t to fF{”s
= g A B 5 > . rore as per Actuarial valuation. The Bank has fully

Egl da 7 v 202122 % T @l TT recognized the said liability and charged to the Profit & Loss

A & SR ST 9 B W 1 S FHIRe fopar | Account during the FY 2021-22.

=) ffae # =R kT ﬁﬁiﬂ * ﬁm ¥ N1 9} «ieX 3% i) Letter of Comfort (LOCs) issued by Bank for the purpose of
PR (qasﬁv-ﬁ) | Trade Credit Facility to corporate.
waﬁ ¥ eRM, 5 SRT %.160.52 BRIS B AR & 131 AR 0 During the current year, 131 Trade credits amounting to Rs
: ,ﬁ 2 .ﬂ' N i . A 160.52 crores were sanctioned by the Bank and No Letters of
. I. ﬁN‘TQ_FT%lT . i o sﬁwﬁﬁgaqg.g S Comfort issued by the branches in favor of various other Banks
depi 3 g § TS &R Eﬁg SIeR 3l BT SIRY Tl ferg M| for arranging trade credit to corporate clients.

31 9T, 2022 Y, 5.73.78 PRI B X &b 43 IR =97 IHET & As on 31st Mar 2022, 43 Trade Credits amounting to Rs 73.78

e 31.03.2021 BT FHIST Y o oW %.20.16 HRIS BT R &b 21 crores are outstanding as against 21 Trade Credits amounting to

AT /9T SHTT O | Rs 20.16 crores for the year ended 31st March, 2021.
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HRT PR BT IaH

15) fRR anfeTai :

i OE-10 “HURI, T T SUSRV” F AGERY # FRRR R
F THeAed B R I ¥g .128.64 (3.88.85) PRI§
TSN P o9 9 8 @ A g9k fhar Tl %.128.64
(5.88.85) FRIS B YA M BT TR IRFART J
IR SRR # sfaRer faram |
Jopl & B IRIRT 1 IR IR TR a1 TR | Y P 3T
IRER # ANfAeT U Jeih a1 Jahet 11T %.1705.60 FRIS
IR g IR TedgTe ol (aet R 5.1576.97 IS B |
P PROI ST T P Raelh SRR Y TTQ AR T g91d IR <&
2| 39 AP, b TN ST BT T 5.0.22 PIS & |
gt sr-gefey & AR aReuRmEl & arr e & s
3t T R ffdr R S sfoaa ST & forg R &l
g1 gfei ooh et & %.3.49 wRrg @ R 9 fafceT &
foymior enfier & |
31 |74, 2021 b S HRIEY, igerdi, TEIgH, JagE, gy
IR e Resfvetl TR A= Y Ight § Teagie gHIRa el
ol 01 3A, 2021 | §F 7 FW RR KRN R I=eA 3@
Tght I 92 T G UG I HoaaT JHIRT == ot agfer §
R fomar 21
16) RET 9IS :
% T YR TSI OIEIHR AR (SMSATRNE) GRT SIRY ol A
HT Sk AR B I T Th TR TgdTer fham & :
G A 3 - The 9T f3avor
I TIeTeT TGRT BT ITART F §Y TGH-3 Y SMARIHANN B STIHRO
# g yaTg faaReT TR R B |
QT A 5 - 3 &% SR Ye 1A feal g1, 9d 1@l A7l 3R
oran ARl # aRacs dfes sma/ =g it gd srafd 7 PIE Agcaqet T8
&, orcT: a9 1 AR I2 HefS ot St # guiRa/ oy R B |
AGT A9 9- IoTed (URoT: Aeaqol oiie Al o ergea 17
& T2 orar AR iR 6.2 F TR Hfered W IR R 7 A I
T R R IS YR R TS B S 8 S 99 @ R 2 A
gRueT €Y TR AT AT &R TR AR BT B, S 4 02.07.2021 F FH & |
AGT A 11 - faeh gor faftwg <= § agerra o1 gra: af g oy eik
T @ A A SfoR 51 & SRYT et 31 %.129.05 BRIS (3.153.34
PRIS)
AT 9 (TQ9) -15 (NS 2005) “HH=Y AN

o uflar vw 4

15) Fixed Assets:

i. In accordance with the As-10 “Property, Plant and
Equipment” depreciation of Rs. 128.64 Crore (Rs. 88.55)
crore for the year on revalued portion of fixed assets has
been charged to Profit and Loss Account. Equivalent
amount of Rs.128.64 crore (Rs.88.55 crore) has been
transferred from Revaluation Reserve to Revenue Reserve.

ii. Certain premises of banks are stated at revalued amount.

The gross amount of such revaluation included in premises
at the end of the year is Rs.1705.60 crore and net of
depreciation the revaluation amounts to Rs. 1576.97 crore
There are cases pending for leased premises where no
contingent liability is recognized as the Bank is defending
all these cases filed against it by landlords of Branch
premises due to expiration of lease deeds. Out of these,
Bank accounts for its liability to around Rs.0.22 crore.

iv. Capital work in progress comprises of the cost of fixed
assets that are not yet ready for their intended use at the
reporting date. Capital work in progress amounting to
Rs.3.49 crore includes construction of building.

v. Upto March 31, 2021, the bank was charging depreciation

on Straight Line Method on computers, Laptops, ATM, UPS,
BNA and Cash Recycler. With effect from April 01, 2021,
Bank has changed the method of charging depreciation
from Written Down Value method to Straight Line Method
on all the fixed assets. In the opinion of Management, this
change in the estimate has no material financial impact.

16) Accounting Standards:

The Bank has complied with the Accounting Standards issued by
The Institute of Chartered Accountants of India (ICAIl) to the extent
applicable as under:

Accounting Standard 3- Cash Flow Statement: The bank prepares
cash flow statement in line with requirements of AS-3 using indirect
method.

Accounting Standard 5 — Net Profit or Loss for the period, prior
period items and changes in accounting policies: As prior period items
of income/expenditure are not material, the same have been charged/
accounted for in respective heads of accounts during the year.

Accounting Standard 9 — Revenue Recognition: As per Accounting
Policy No. 6.2, given in Schedule -17 — Significant Accounting
Policies, the interest payable on overdue term deposit is provided on
accrual basis at rate of interest as applicable to saving account or
contracted rate of interest on the matured TD, whichever is lower from
02.07.2021.

Accounting Standard 11 — Effect of Changes in Foreign Exchange
Rates: Net income on account of exchange differences credited to Profit
and Loss account for the year is Rs. 129.05 crore (Rs. 153.34 crore).

Accounting Standard (AS) 15 (Revised 2005) - “Employee Benefits”

&2 > A. Defined Contribution Plans
(R AR H) (Amount in % crore)
faRur 31.03.2022 | 31.03.2021
Particulars 31.03.2022 | 31.03.2021
@) Hfas fAfy 45.38 70.59
) AR Tl P ofeer - Fem A orefar | 15.00 15.00 a. Provident Fund 45.38 70.59
(@) aRwfR s FreETg b. Contrbution o Staff Wefare ~Welfare Fund Contingency |  15.00 |  15.00

) Yo ASHT - I8 AISFIR 941 o9 8, O {6 Yo ¥aT % B.  Defined Benefit Plans:

SHfereper 33 E{Eﬁﬁ‘g’a <A 3 21 50 STt & | e fAfeeTe 2 a) Pension Plan- This is a post-employment benefit, which is
g 50% of final pay for a maximum of 33 years of pensionable

@) A AT - T2 ASFR 94T o9 & 3R 9= S9eM 91 service. This is a funded scheme.
RRTH, 1972 TARIARG F i ST 3R H95 AgAi & b) Gratuity Plan- This is a post-employment benefit and is
’ . . AR A payable as higher of Gratuity as per Company’s Rules and
IR A9 CAL 8. T® gl Gratuity under Payment of Gratuity Act 1972 as amended.

This is a funded scheme.
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) @ W"T/Qﬁfﬂﬁa W - I AR Y& oTH c) Leave Encashment/ Compensated Absences-This is a
2 3R T2 SR A9 w auRa S @. ¥ 240 25 9 post-employment benefit and is payable for a maximum
. limit of 240 days of accumulated leave based on final pay.

3T S7afy B e 8 | 98 IRAY I 2 |

This is an unfunded scheme.
1. 9RIfT @4 SREl % e Je7 H 92a19: Change in the Present value of Defined Benefit Obligations:
(%R 2 B H) (Amount in T crore)

£ fRa=or Y91 roT=T PENSION PLANS U AISTHT GRATUITY PLANS | @81 TahalahvoT LEAVE ENCASHMENT
SN Rarticulars 31.03.2022 31.03.2021 31.03.2022 31.03.2021 31.03.2022 31.03.2021

GRS 14 IR &t
IR T qod
Opening Present Value of
1 Defined Benefit Obligation 6449.25 6114.28 577.54 536.30 298.29 272.40

EIS KNG
2 Interest Cost 42827 39117 3739 3249 19.74 17.52

1], JdT ART
Current Service Cost 32573 367.27 33.26 45.60 7158 80.47

9d a1 AT
Past Service Cost 0.00 0.00 0.00 0.00 0.00 0.00

EESECIK]
5 Benefits Paid (627.17) (569.19) (123.72) (138.87) (51.98) (41.47)
ay =g Sufed () / &t
Actuarial (Gains)/Losses for

the year 349.29 145.72 7.68 102.02 (8.17) (30.63)

RIS AT S T
3ifem et g
Closing Present Value of
7 Defined Benefit Obligation 6925.37 6449.25 532.15 577.54 329.46 298.29

Il  IoFEg MRKTE! & S 4d # 98eT1d: Change in the Fair Value of Plan Assets:

(=13 T FS &) (Amount in T crore)

5. fra=or 39T TITAT PENSION PLANS S9ETE AT GRATUITY PLANS

SN Particulars 31.03.2022 31.03.2021 31.03.2022 31.03.2021
AT ST 1 RS SR ea

1 Opening fair value of plan assets 6201.15 6029.68 503.99 559.88
ASHIEg SR IR SR JreTarr

2 Expected return on plan assets 432.84 449.81 36.54 44.85

3 {21 T i Contributions made 841.22 300.59 112.00 42.00

4 gexT oY Benefits paid (627.17) (569.19) (123.72) (138.87)

5 Safara (=) / &1 Actuarial gains/losses 27.08 (9.74) 27.86 (3.87)
ASTTEG MR T 1 I He

6 Closing fair value of plan assets 6875.12 6201.15 556.67 503.99

. et 95 # YR I#H: Amount recognized in the Balance Sheet:
(=1f¥ T e &) (Amount in T crore)

®. faamor faftre aRfte oy el fafirs ol
SN Particulars FUNDED DEFINED BENEFIT OBLIGATIONS T e
UNFUNDED DEFINED
BENEFIT OBLIGATIONS
PENSION PLANS GRATUITY PLANS TOTAL LEAVE ENCASHMENT
310322 | 310321 | 310322 | 310321 | 310322 | 31.0321 | 31.0322 | 31.03.21
IR ST SR T ao et
1 Present Value of Defined Benefit Obligations 692537 | 644925 | 53215 57754 | 745752 | 702679 | 329.46 298.29
Aot KT 1 SR Hea
2 Fair Value of Plan Assets (6875.12) | (6201.15) | (556.67) | (503.99) | (7431.79) | (6705.14) | 0.0 0.00
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fReiRe faet Sarar
3 Net liability to be recognized 50.25 24809 | (2451) 73.55 25.74 32164 | 32046 | 29829
o= | fuiRa o wm
4 Other amount recognized in the Balance Sheet 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
oo 4 feiRa faer <z
5 Net liability recognized in the Balance Sheet 50.25 248.09 (24.51) 73.55 2574 321,64 399 46 298.29

Iv. &R fY @1 | AgifRT ¥69: Amount recognized in Profit and Loss Account:
(¥ T HRIE H) (Amount in T crore)

a LHEE TR S IS Bl AT
5. Particulars PENSION PLANS GRATUITY PLANS LEAVE ENCASHMENT
SN 31.03.2022 31.03.2021 31.03.2022 31.03.2021 31.03.2022 | 31.03.2021
TTA DT ARTT
1 Current Service Cost 325.73 367.27 33.26 45.60 71.58 80.47
EISKIN]
2 Interest Cost 428.27 391.17 37.39 32.49 19.74 17.52
ST SM&TA IR e S
3 Expected Return on Plan Assets (432.84) (449.81) (36.54) (44.85) 0.00 0.00
¥ 2 Faer Stasitee (am)/ =i
4 Actuarial (Gains)/Losses for the year 322.21 155.46 (20.18) 105.89 (8.17) (30.63)
a1 G ARTA
5 Past Service Cost 0.00 0.00 0.00 0.00 0.00 0.00
fAuiRe =
6 Expense to be recognized 643.37 464.09 13.93 139.14 83.16 67.36
¥ & IR fohy MY IR graem/ (gfeiRas)
Additional provision made / (write back)
7 during the year 0.00 0.00 0.00 0.00 0.00 0.00
FHAR) AR § A R v T T E e
# fuiRe o @
Net expense recognized in Profit & Loss
8 Account and included in Staff Cost 643.37 464.09 13.93 139.14 83.16 67.36

V. gad9d ¥ fAufRe fAaer T« %1 FH1UE Reconciliation in the Net Liability recognized in the Balance Sheet
(=1f¥ T FS &) (Amount in T crore)

- f— PENSION PLANS GRATUITY PLANS LEAVE ENCASHMENT
SN Particulars 31.03.2022 31.03.2021 31.03.2022 31.03.2021 31.03.2022 31.03.2021
IR Raer o
L Opening Net Liabil
pening y 248.09 84.59 73.57 (23.57) 298.29 272.40
fReiRa ==
Expense recognized
2 643.37 464.09 13.93 139.14 83.16 67.36
ga SiereE/ e
3 Gt e ik 2 (841.22) (300.59) (112.00) (42.00) (51.98) (41.47)
T el ST
4 EesRalcyleblty 50.25 248.09 (245) 73.57 320.46 208.29
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VI. AISATeg INFRTAT IR IIR<ATAP 3 Actual Return on Plan Assets (3R 2 B H) (Amount in T crore)

®. fa=or EMEEIEEIY SIS AT
SN Particulars PENSION PLANS GRATUITY PLANS
31.03.2022 31.03.2021 31.03.2022 31.03.2021
IS SNETT IR SRR S
Expected return on plan assets
1 432.84 449.81 36.54 44.85
AroTTg R IR Saifhes 14 (21f)
Actuarial gain (loss) on plan assets
2 27.08 (9.74) 27.86 (3.87)
oG ST R IRAAD 3T
Actual return on plan assets
3 459.92 440.07 64.40 40.98
Vil g SiiaAifehe A== (eMRe =A<l % W9 § &<F) Principal Actuarial Assumptions (expressed as weighted averages)
PENSION PLANS GRATUITY PLANS LEAVE ENCASHMENT
5l fae=or
SN Particulars 31.03.2022 31.03.2021 31.03.2022 31.03.2021 31.03.2022 31.03.2021
RISEEN
1 Discount rate 6.98% 6.71% 7.25% 6.96% 7.25% 6.96%
ST ST OR 37T o
Expected return on plan
assets
2 6.98% 7.46% 7.25% 8.01% NA NA
I gy B e )
Expected rate of salary
increases
3 5.50% 5.50% 5.50% 5.50% 5.50% 5.50%
C. 3= Nufafdy ATH: Other Long Term Benefits: (=1f¥ T FE &) (Amount in T crore)
AT T N T A A=y S T
faramor Recognized in Profit & Loss Account
SN Particulars 31.03.2022 31.03.2021
1 gwefu =T Resettlement Allowance 0.00 0.00
2 g2 fmn Rama Leave Fare Concession 12.35 9.71
3 ST SR RGP Silver Jubilee Award 0.04 0.03
Pl Total 12.39 9.74

G A 17 - W RATET de 7 3197 greifies RAe &= A &3 a7 siffReiRor fRrrgar e 2

Accounting Standard 17- Segment Reporting: Bank has identified its primary reportable segments as under:

NI & : AGAG E$ Part A: Business segments (1R z HAF H) (Amount in T crore)

S TR/ ek e . ar ST ufterert -
. Corporate/ Wholesale g . . Other Banking
Business Segments Treasury . Retail Banking . Total
Banking Operations
a9 Particulars 2021-22 2020-21 2021-22 2020-21 2021-22 2020-21 2021-22 2020-21 2021-22 2020-21
TSTRd Revenue 5094.00 5223.27 4537.40 4252.96 5438.13 4661.62 602.17 358.36 15671.70 14496.20
9RO Result 1398.46 1657.84 399.01 24.68 (201.06) (760.05) 359.19 31.66 1955.60 954.13
e @4 Unallocated
expenses 0.00 0.00
9= @14 Operating
profit 4847.87 3960.08
IR IRANT H_I AR
Taxes including deferred
taxes 804.06 403.88
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SIATETRYT T /[ B
Extraordinary profit/ loss A Nil =T NIl A Nil = Nil A Nil =T Nl I Nil = Nl - -
et @ Net profit 1151.54 550.25
3 STebINI Other Information:
T 3NfRTAT Segment
assets 78679.17 74885.33 87029.25 68381.15 47398.10 36651.23 13380.83 12099.09 | 226487.35 | 192016.80
ST ST
Unallocated assets 4124.02 4648.21
P MR Total assets 230611.37 | 196665.01
TS TN Segment
liabilities 77470.27 73629.73 81883.93 64502.50 44519.17 34473.25 12103.87 1128212 | 215977.23 | 183887.60
ST S
Unallocated liabilities 749.26 644.22
ISl SR 3 TRfamt
Capital & Other Reserves 13884.88 12133.19
Pl I Total
liabilities 230611.37 | 196665.01
3 ‘Rt o ¥ a) Treasury segment includes Investment, balances with
&) G 3, YR & TEX &b v, ) ry seg
SR TSt 3R S 21 arel SEfa o I £ Banks outside India, Interest accrued on investments and
related income there from.
) q:r\rem /ﬂ?fEF dfe &?_?ﬁ =, et o, b) Corporate/Wholesale Banking Segments include all
FHHEl, Aifafde el ik daftees @ g&a a9 advances to trusts, partnership firms, companies, statutory
AT e & e Wext ofh T &= § snfie F21 fopan bodies and individuals etc. which are not included in Retail
9
T2 Banking Segments.
‘T) G S &3 7 deen/ Fefer @ e e & ST c) (};?oer:iimB;Ezlrr;g Segments include exposure to entity/
L P St anfife gt %.50.00 RS F A & 3R i. Total average annual turnover less than Rs. 50.00
i. U gfcrmer # fopan o gt e I & THT Gt crore and
9T & 0.2% I Afrep ) @ R ii. Aggregate exposure to one counter party does not
il. P gfyger § RRaT T ST TEY FRY %.5.00 exceed 0.2% of the overall retail portfolio of the Bank
’ o and
m‘rg il . . . ii. The maximum aggregated retail exposure to one
‘5[) = difhT gf=mer o &= | Q'\q I 3 fehT TaER counterpart is up to Rs. 5.00 crore.
wMfHer & T2 I a3l & STl anfier &1 fopan T d) Other Banking Operations segment includes all other banking
% | transaction not covered under segments, specified above.
g) TST 3T bl ATep b IR I 9T aRdidep &ars] e) The interest income is allocated on the basis of actual
¥ YR TR Tefed fpar sar 2| oY ST & forg g interest received from wholesale banking operations. The
e 1 e &5 e Saf 2 total interest received less interest of wholesale banking is
4 < taken to retail banking operations
%[) ofieh dfer / ﬁéﬂ af e &1 aﬁﬁ SIS 31 o AR f)  Expenses not directly attributable are allocated on the basis
R A 37 T BT TN =g FT e fha S 2 aﬁr\ﬁ of Interest income earned by the wholesale banking / retail
IRETe & @d ol TR 3§ Suere fdaRvT & STgaR g banking segment. Expenses of treasury operations are as
: : 2o = : per the details available from treasury operations
B) T @ & forg R ooft @ wefda @ o wufky & &4
aacrﬁrﬁm%aﬁmwél g) Capital employed for each segment has been allocated
proportionate to the assets of the respective segment.
AT @: Whfers a8
5 ) . Part B: Geographical Segment
iﬁ; 335 & TR < 7 & A B € o SEE Since the operations of the Bank are within India only,
EHGEE Geographical Segment is not applicable.
AT AT 18- HeI S 9&f Yehed Accounting Standard 18 — Related party disclosures
ESRSEL T feRor ﬁﬁﬂﬂ'ﬂﬂ % The details in this regard are asunder:
| Y e Name of the Related Parties and their relationship:
SR gefi 1 A NiCEE
F) I A 3ﬂ§q’ﬁ' oy - e TERTE W : a-\,a ST (a) Subsidiary of the Bank —The Maharashtra Executor &
EIT)%I s Trustee Co. Pvt. Limited

Q) 9% I AERS IR : HERTG T S
T) A EE I - SR fig . 13 § &R Ry e E)

(b)
(c)

Associate of the Bank — Maharashtra Gramin Bank

Key Management Personnel- Details given in point no. 13
above
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JHaferT 9aif | A9ER -

e gell & <y § Y ff g A sTawEar T8 g,
Sit 35 oIk Ae (TU9 18) o STJ28E 9 & IGNR <oy PRI
e § | UG 18 I ITTE 5 P AGH H, h=-TTedh Hag & TR
# AHTER P G e (ol 1 8, T TR gae Hifiich 3R
T Jde Hifies & ReieR Wi 1

@ qFH-19 - IgT

fa=ira gt : ug1 R Tea I i & af SRl ofR o o
HTHN TS b AT &, I Al 92 % o9 3 et e T 2 | O
IR T, RRT B I R R A7 IgT PRI &b Fo el R (S
<R T aReNe & 95T ), S o9 &, Jolige fasam e 2 1

aReEre agT : faxly 9 & SRM 9% F 9w B R-FRa
gReTer a2 <8 €| 9oy W -19 & ded IR G @
FE 81 92 & @y &b g oy AR BN P fRAaRer § e oA
MR TR GRTH g & i gl M =9 & w9 & 719 2|

Transactions with Related parties:

No disclosure is required in respect of related parties, which
are “State Controlled Enterprises” as per paragraph no 9 of
Accounting Standard (AS 18). Further in terms of paragraph 5 of
AS 18, transactions in the nature of Banker-Customer relationship
have not been disclosed including those with Key Management
Personnel and relatives of Key Management Personnel.

Accounting Standard 19 - Leases

Finance Leases: Lease under which the Bank assumes
substantially all the risks and rewards of ownership are classified
as finance leases. Such assets acquired are capitalized at fair
value of the asset or present value of the lease payments (after
due amortization), whichever is lower.

Operating Leases: Bank has no non-cancellable Operating
Leases during Financial Year. Hence additional disclosure under
AS-19 is not applicable. The Lease payments under operating
leases are recognized as an expense on straight line basis in
Profit and Loss over the lease term. Amount of lease payments

aRErer ggi & forg v &R B @ # agr e @ fd ad
2021-22 & oG 6.171.47 1S (Rwel a9 6.162.42 FRIS) B

AET A-H-20 -9 IR ST

recognized in the Profit and Loss Account for operating leases
amount to Rs. 171.47 crore for the year 2021-22 (Previous year
Rs. 162.42 crore).

Accounting Standard 20- Earnings per Share

e 31032022 | 31.03.2021 Particulars 31.03.2022 | 31.03.2021
IS vl ®.08 Basic EPS. Rs.172| Rs.0.88
ik BIAGE vi72] %.08 Diluted E.PS. Rs.172| Rs.0.88
vl W &0 1 o - Calculation of Basic /Diluted EPS.

) IR IR ﬁ'cl?'l T (3. W ) : : 15154 59025 a) Net Profit after Tax (in Crore) 1151.54 550.25
3) ﬁg—j—jﬁ ﬂ\jfﬁa SIS ::;(-‘2: m :6?32 _;222: b) Weighted Average number of Equity Shares (in Crore) 668.06 625.36
() R c) Basic/ Diluted Earnings per share [(a) divided by (b)] Rs. 1.72 Rs. 0.88
<) ufd R SR T $.10.00 $.10.00 d) Nominal Value per Share Rs.10.00 | Rs.10.00

Accounting Standard 21 - Consolidated Financial

AET ISP 21 - GAfPd ORI favvn: Gere su srerid

Statements: The financial results of the Associate viz.

GfaTeRIeR U gRE St W1.fer. & 9ROt # sheT: oikgiche Aes
23 3R IGIH=T A 21 F I & R fmar T 2 |

AGT IS 22 - I R F &Y AGIH : 5 GRI P T8 e
TeT SR 9 o B o, R FHet 9 B & forg
RfZTaT & MR R TR T AERIS K01 (TTII), FHHART T4
SR BT IYSAT ST Fhell & AR TSGR S = WQF 22 FHT g
FRA gL BR BT B BT § | TIGRIR, IRAFT -3k

Maharashtra Gramin Bank and subsidiary viz. Maharashtra
Executor & Trustee Company Private Limited have been
consolidated with the parent bank in compliance with Accounting
Standard 23 and Accounting Standard 21 respectively.

Accounting Standard 22 — Accounting for Taxes on Income:
Based on the review by the bank and on reasonable certainty
of availability of future taxable income against which timing
differences arising on account of provision for accumulated
losses, Bad & Doubtful Debts (NPA), employee benefits etc.
can be realized, the bank has accounted for taxes on income

i e @ & e & - Detored Tax Linbiltios are a6 cndee. e
(if¥r 2 FRrg ) (Amount in % crore)

faraRor | 31.03.2022 | 31.03.2021° Particulars 31.03.2022 | 31.03.2021*
ST R ikt Deferred Tax Assets
1) SR I & o 43268 859.91 1) On account of Accumulated Losses 432.68 859.91
2) PHANY ST B JrEH o &9 § 106.02 207.65 2) On account of provisions for Employees benefits 106.02 207.65
3) 1 Gl Wi SIS &1 TR 8. 157717 1857.79 3) Other Provisions where DTA s created 1577.77 1857.79
Y oS (F) 2116.47 2925.35 Sub-Total (A) 2116.47 2925.35
RAFT F 37 Deferred Tax Liability
1) €1 36 (1)(vili) % Srerie fadw sfer ffe 1242 1724 1) On account of Special Reserve ufs 36(1) (vii) 1242 17.24
Ak Sub-Total (B) 12.42 17.24
99 SIS (W) 1242 1724 Net Deferred Tax Asset (A-B) 2104.05 2908.11
Rt smeefie #% anffT (F-9) 2104.05 2908.11 “Applicable tax rate 34.944%

FOIT PR <X 34.944%

. . With effect from Assessment Year 2021-22, the Bank has
feRor af 2021-22 |, §F T FIYF FF (FMeF) AR,

exercised the option of lower tax rate permitted under Section
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2019 ERT 997 BT MU MepR ATy, 1961 Y &RT 115 WY P
SFTIT STgHT HH R &R F fIcheq o1 g2 f3ham & | Fefioie, o &
R, Jb 7 AT ARAMT BR ARG R AR B it
T bR < 919 foma 2 3R o g &Y Y Y A R 5.716.87
PRIS Bl XM B g fham 2 |

i S 7 2.3, 2021-22 I TIBR ARAFTH 1961 Y &RT 115 g
& I IGAT P HR R Bl Ao T &, N MR
B YR 15981 P JrHF §b R A T8 & & @R s, o
J TUS) ST P 1Y B 31 I IFifehe THUE!  FROT IS bl
gegrafe fpar 2 |

AT AP 24 - IREATEH BT FHH: 9 7 i a 2021-22
P SR I By f e i/ aRerer o gads T
T RorrepT aRoTm SR Y agel e et 1 fAe a1 8
IR I THYT ¥ I S P FHG Py ifeH wY < B
P13 foi 7e1 foram o RoTTepT $<h 991g e |

AT AHS 26 - IS AMRTAT BT AFIBA
PGSR WITERR - AieRe w9 4 AT & sfaRs:

ST Fafey - 3Ty

aReEed &= - 33.33%

aReneF agfa - AT TR TR @I Igf

(R RS H)
faamor 31.03.2022 | 31.03.2021

9 P N § WiFedR 33.24 24.01
99 P SR for T HFeaR 11.01 31.25
9 P SR gReme 16.63 22.02
Ty P FEIRY R A o SIS TS et I 27.62 33.24

AET A - 28 - 3MRTAT BT 3Sieh HT: S ) DS TS 1
gRfRufeR & qRaci 2rar & o RN 1 9 o it TR e
1 T & R Rl Wi o) gt W ageh A TR B W 2|
et Rarrt Fa) yarg & forg U aR=iufxr ot g i & forg w
oI GIRT HIT ST & i iy g1 S 2197 S1fare 2 | ik 39 ave
Y FURT BT TRTE G ST 2, T AT 9 219 alell 21+ 3R 99
<R < A SR & R g1 R o) e Wy Ry e g
T ]I @fSies B Tl 8 | ETetifeh, Seb o Jaer ) X H, 9 Y
& SR gRNIufRR & Wfyes B BT PIS Tebel 1) 2, ORI TR oram
I 28 - “URNRR} T o AR B 2 |

AT 9HE 29 - AU, ATH™AF TGN 3R IMHR/IH
InfTat a9 F 3 76 FUT F FI A R A Py MM IF F
Rt I

(VR FU9 H)
soft 2021 - 22 2020 - 21
BT A9 1375.41 1352.53
R grau= 2.05 1.99

17)

18)

Pl AHIDH AN (JTIA 12 & FER) H FAMT TRET
I3 2898.43 e (M. 7. 761.47 RIS TS &, RN <ifea
foenRararsll & HRT I8 T S W R |

fatiap 25 #E, 2022 BT AR AT Hedt P 93 A faxig ¥
2021-22 % forg IRYRDT I AT & 1A, 3. 0.50 T wfy
St R (Sifehet Hed 5. 10/~ T T THTeT TRfaret o 2 |
ORI SATHTET & IROTHRERaY Sifafdies smefsti & arg=ay, faxia
gRRorm Fenfer fag e £

et Y & afichel I A a¥ & el &b N Jerwg I & forg
STEl PE| AT FHS T 7, S= g /| TRigag b

2|

o uflar vw 4

115 BAA of the Income-tax Act, 1961 as introduced by the
Taxation Laws (Amendment) Act, 2019. Consequently, during
the year, the Bank has re-measured its Deferred Tax Assets and
Deferred Tax Liabilities and reversed the amount of Rs.716.87
crores by debiting the Profit and Loss Alc.

As the bank has opted for lower tax rate permitted under
section 115 BAA of the Income Tax Act 1961 from AY 2021-22,
the provisions of section 115JB of the Income Tax Act are not
applicable to the bank and hence, the Bank has reversed the
MAT Liability as well as the MAT Credit Entitlement accounted
hitherto.

Accounting Standard -24- Discontinuing Operations: The
Bank, during the financial year 2021-22, has not discontinued
any of its business activities/ operations which resulted in
discharging of liabilities and realization of the assets and no
decision has been finalized to discontinue a business activity in
its entirety which will have the above effects.

Accounting Standard 26—Accounting for Intangible Assets:

Computer Software — other than internally generated:

Useful life - 3years.
33.33 %

Straight line at cost

Amortization Rate -
Amortization Method -
(Amount in ¥ crore)

Particulars 31.03.2022 31.03.2021

Software at the beginning of the year 33.24 24.01
Software acquired during the year 11.01 31.25
Amortization during the year 16.63 22.02
Net carrying amount at the end of the year 27.62 33.24

Accounting Standard 28- Impairment of Assets: Assets are
reviewed for impairment at the end of the year whenever events
or changes in circumstances warrant that the carrying amount of
an asset may not be recoverable. Recoverability of an asset to
be held and used is measured by a comparison for the carrying
amount of an asset to future net discounted cash flows expected
to be generated by the asset. If such an asset is considered to be
impaired, the impairment to be recognized and is measured by
the amount by which the carrying amount of the asset exceeds
the recoverable amount of the asset. However, in the opinion
of the Bank’s Management, there is no indication of material
impairment to the assets during the year to which Accounting
Standard 28 - “Impairment of Assets” applies.

Accounting Standard 29- Provisions, Contingent Liabilities
and Contingent Assets Claim against the bank not
acknowledged as debt on year end

(Amount in ¥ crore)

Category 2021-22 2020-21
Balance Outstanding 1375.41 1352.53
Provision Held 2.05 1.99

17)

18)

Total Contingent liabilities (as per Schedule 12) include expired
Guarantees amount Rs.Z898.43 crore (P.Y. %761.47 crore),
which has not been cancelled because of pending completion
formalities.

The Board has proposed dividend of Rs. 0.50 paise per equity
share (Face Value of Rs. 10/- per share) for the Financial
Year 2021-22 in Board Meeting dated May, 25 2022 subject to
requisite approval from Shareholders. Consequent to proposed
dividend, the Financial Statements have been revised as
required by the statute.

Previous year’s figures have been regrouped / reclassified
wherever considered necessary to make them comparable with
current year’s figure.
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31 9t 2022 7 FETT 99 F AT That garg FT fAawor
STATEMENT OF CASH FLOW FOR THE YEAR ENDED 315" MARCH 2022
(X ewr #) (R in Thousand))

fX9RYT Particulars 31.03.2022 =i FHT 9% 31.03.2021 1 wTT T

Year Ended 31.03.2022 Year Ended 31.03.2021
. IRETE ffIfS | T gare:
A. Cash Flow From Operating Activities:

31 Income

a¥ & 3R 31w, g & 9T @

Interest received during the year from advances, investment etc. 13594 ,21 ,99 11868 ,54 ,08

31 3™ Other Income 2652 47 ,93 16246 ,69 ,92  2625,26 ,89 14493 ,80,97
HCTU: ¥ F YTIT Less: Expenditure & Provisions

a§ % IR ST T SURY TR I S

Interest Paid during the year on Deposits and Borrowings 6974 ,82 ,31 6971 ,06 ,82

9fR@Ter S Operating Expenses 3849 ,01,28 3565 ,05 ,72

YIS Ud SATeh RIS Provisions & Contingencies 4271 .,32,71 15095 ,16 ,30 3407 ,43,27 13943 ,55,81

= AT AP T F FROT Tphat 3 et 33

Net Increase In Cash due to Increase of Income over

Expenses 1151 ,53 ,62 550,25 ,16
W R Tt 9 vd arer fa=mRe 7

Add : Non Cash Items & Items Considered Separately

YT Td ST RTedTd Provisions & Contingencies 4271 32 .71 3407 43,27

gt Haferit %@ HeIeN Depreciation on Fixed Assets 268 ,34 ,08 188 11,12

e Uy & faga IR </ =i

Profit/Loss on sale of Fixed Assets -1,04 ,31 -,44 .88

gie, IRy 7 SNSRI &

Interest on Bonds, PCPS and IPDI 315,61,78 4854 ,24 26 288,99 ,74 3884 ,09 ,25

6005 ,77 ,88 4434 34 41

He: Ye<d gel o< (fRadt) Less: Direct Taxes Paid (Net) 325,00 ,00 184,00 ,00
ReETe | 3T e arv 0

Cash Profit Generated From Operations 5680 ,77 ,88 4250 ,34 ,41
Rere e # 3ig/ (FH) -

Increase / (Decrease) of Operating Liabilities:

STHRIFRMET Deposits 28288 ,67 27 23939 21 45

gis SUIRAT & 3TeTrar 3= SNt

Borrowings other than Bond Borrowings 3217 ,99 ,07 63,01 ,94

3= YU g YIge Other Liabilities & Provision -3873 ,32,78 -664 ,43 ,58
gReETerTe Saesi 4 o 33

Total of Increase of Operating Liabilities 27633 ,33 ,56 23337 ,79 ,81
e afReEre snfaal # g/ (#+)

Less: Increase / (Decrease) of Operating Assets

99 Investments 478 32 71 10370 ,79 ,33

I Advances 28765 ,27 21 15533 ,51 ,59

I SMRKTAT Other Assets -3164 ,14 17 -783 ,05 ,31
aRered snf&Tal @t $ 33

Total of Increase of Operating Assets 26079 ,45,75 25121 ,25 ,61
gRere af&Tal 9= aRReres Sgarsi # fRaa 3§ i

Net Increase Of Operating Liabilities Over Operating Assets 1553 ,87,81 -1783 ,45 ,80
Rere nfafaftml & T gare  (A) = 1+1)

Cash Flow From Operating Activities
e nferfafera & <t gare

Cash Flow From Investing Activities
At Ul T fas63 Sale of Fixed Assets 7,07 .92 3,65 ,49
3727l HAfRTAT T s Purchase of Fixed Assets -309,05,16 -192 ,48 ,00

7234 ,65 ,69 2466 ,88 ,61

o g
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Cash Flow From Financing Activities:
i) gi<t @1 S / (Arar) e
Issue/ (Redemption) of Bonds
1) gfeferdY v drorRiTdoRy o e
Dividend on Equity & PNCPS
iii) SrieT IR R Dividend Distribution Tax
V) gig, ST g AENSME R &1
Interest on Bonds, PCPS and IPDI
V) $fFc AR Y I R / (R 3T )

Issue of Equity Shares /(Share Apllication Money)

faraiyor wfefaferl & 9 gar= (1)

Cash Flow From Financing Activities (C)

¥ &% IR FoT TH TATE

Total Cash Flow During The Year

o4

=)

Net Cash Flow From Investing Activities (B)

(F+T+T)
(A+B+C)

-301,97 ,24

290,00 ,00

-336 ,52, 48

-315,61,78

403,69 ,99

o uflar vw 4

-188 ,82,50

505,70 ,00

-288 ,99 ,74

41,55,73

6974 ,24 ,19

216,70 ,26
2494 ,76 ,37

e : o a¥ & Sridel B FILIBAIAR J: Thi3d T : Fiiepa foma 7= 1

Note : Previous year figures have been regrouped and reclassified whenever necessary.

(X == #) (% in Thousand)

FXTROT Particulars 31-03-2022 P FATET a9 | 31-03-2021 I AT 9
Year Ended 31-03-2022 Year Ended 31-03-2021
R 9fAffeT -~ Represented By-
¢ F IR A TP} T THa! AHBE
Cash and Cash equivalents at the beginning of the year
T R ReTd deb P T AR
ggg%& Bal%n_qce with RBI 12882 ,48 ,23 10353 ,68 ,49
NI A, 7T g 37T e R I &
Balances with Banks & Money at Call & Short notice 59.24 85 95,2822
) 12941 ,73 ,08 10446 ,96 ,71
T &% i § B T THA FABE
Cash and Cash equivalents at the end of the year
qHa T ﬁrﬂ% & I SRy
Cash & Balances with RBI 19721 ,92 ,62 12882 ,48 ,23
Il & U1 A9, /T 9 Afeq A RIT e 194 04 65 59 24 85
Balance with banks & money at call & Short notice
19915 ,97 ,27 12941 ,73 ,08
T % PRI Hof Th<) TATE Total Cash Flow During The Year 6974 ,24 ,19 2494 ,76 ,37
AR Tt g MF A IAH FAR 9 &. A
IBCHED BEHED fAeers RENED
SARDAR BALJIT SINGH SHASHANK SHRIVASTAVA RAKESH KUMAR MANOJ K. VERMA
DIRECTOR DIRECTOR DIRECTOR DIRECTOR
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To,

The President of India and Members of

“BANK OF MAHARASHTRA”

Opinion

1.

We have audited the accompanying standalone financial
statements of Bank of Maharashtra, which comprise the Balance
Sheet as at 31t March 2022, the Profit and Loss Account and
the Statement of Cash Flows for the year then ended, and
notes to financial statements including a summary of significant
accounting policies and other explanatory information in which are
included the returns for the year ended on that date of the Head
Office, 40 Zonal Offices and 20 branches and 1 Treasury and
International Banking Division audited by us, and 778 branches
audited by Statutory Branch Auditors of the Bank. The branches
audited by us and those audited by other auditors have been
selected by the Bank in accordance with the guidelines issued to
the Bank by the Reserve Bank of India. Also incorporated in the
Balance Sheet, the Profit and Loss Account and the Statement
of Cash Flows are the returns from 1239 branches which have
not been subjected to audit. These unaudited branches account
for 14.52% of advances, 32.61% of deposits, 9.09% of interest
income and 37.31% of interest expenses.

In our opinion and to the best of our information and according to
the explanations given to us, the aforesaid standalone financial
statements give the information required by the Banking
Regulation Act, 1949 in the manner so required for the bank and
are in conformity with accounting principles generally accepted
in India and:

a. the Balance Sheet, read with the notes thereon gives a true
and fair view of the state of affairs of the Bank as at 31t
March, 2022;

b. the Profit and Loss Account, read with the notes thereon
shows a true balance of profit for the year ended 315t March,
2022 and

c. the Cash Flow Statement gives a true and fair view of the
cash flows for the year ended 31t March, 2022.

Basis for Opinion

2.

We conducted our audit in accordance with the Standards on
Auditing (SAs)issued by the ICAI. Our responsibilities under those
Standards are further described in the Auditor’s Responsibilities
for the Audit of the standalone Financial Statements section of our
report. We are independent of the Bank in accordance with the
Code of Ethics issued by the Institute of Chartered Accountants
of India together with ethical requirements that are relevant to
our audit of the financial statements prepared in accordance with
the accounting principles generally accepted in India, including
the Accounting Standards issued by the ICAI, and provisions of
section 29 of the Banking Regulation Act, 1949 and circulars and
guidelines issued by the Reserve Bank of India (‘RBI”) from time
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to time and we have fulfilled our other ethical responsibilities in
accordance with these requirements and the Code of Ethics. We
believe that the audit evidence we have obtained is sufficient
and appropriate to provide a basis for our opinion.

Emphasis of Matter

3.

A) We draw attention to Note no. 4(h) in Schedule 18 of the
Financial Statements which explains the extent to which
COVID-19 pandemic will impact the Bank's operations and
financial results are dependent on future developments,
which are highly uncertain. The Bank is continuously
monitoring the economic conditions and any impact on the
Bank's Operations and financial results is uncertain.

B) We draw attention to Note no. 17 in Schedule 18 of the
Financial Statements wherein the Board of the Bank has
proposed dividend of Rs. 0.50 paise per equity share (Face
Value of Rs. 10/- per share) for the Financial Year 2021-22
vide its Board Meeting dated May, 25 2022 subject to requisite
approval from Shareholders. Consequent to proposed dividend,
the Financial Statements have been revised as required by
the statute. Our Audit procedures are restricted solely to the
amendment to the Financial Statements in accordance with SA
560 issued by the ICAL.

Our Opinion is not modified in respect of this matter.
Key Audit Matters

4.

Key audit matters are those matters that, in our professional
judgment, were of most significance in our audit of the standalone
financial statements of the current period. These matters were
addressed in the context of our audit of the standalone financial
statements as a whole, and in forming our opinion thereon, and
we do not provide a separate opinion on these matters. We have
determined the matters prescribed below to be the key audit
matters to be communicated in our report.

Sl. Key Audit Matters How our Audit
procedures addressed
b2 the Key Audit Matters
1. | Classification of | We have tested the design
Advances, Provisioning | and operating effectiveness
and other relevant|of the Key controls of the
compliance of RBI|system, application, process
Guidelines: over approval, recording,
(Refer Note No. 4 of monitoring, and recovery of

loans, overdue and stressed
accounts, identification of
NPA, Provision for NPA
including verification of
valuation reports of experts
for primary and collateral
securities based on the
understanding of  the
prudential guidelines and
overall organisational IT
framework of the Bank and
its communication through
various circulars and
reports.

Schedule 17 of Significant
Accounting Policies to
the Standalone Financial
Statements)

The Bank's portfolio
comprises of NetAdvances
of Rs.131170.44 Crores
as at 31t March, 2022
comprising of wholesale
and retail banking. As
required by IRAC Norms,
guidelines  issued by
RBI and other circulars,
notification and directives
issued by RBI, the Bank
has classified Advances
and has made appropriate
provisions in accordance
with such guidelines.

We have evaluated the
Internal  Controls  over
sanctioning, monitoring
the process and account
for system overrides or
bypasses to controls of
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fRenfSe &7 g e e o | STgER AR & SFgHe borrowers, products,
%eﬁaéggwqaﬁqﬁaam H%’JT%%EWHW industries and there is a|Examined early warning
1 Ry SR & 3 TRe TR ¥ FA-PueE @ g high degree of complexity, | signal reports, other
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TRE BT A AT & | I TG &Y T R of Advances, estimation |the purpose of identifying
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W;T . Eﬁi ﬁ\—rﬁi.j prudential guidelines | red flagged accounts
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R P P folg T S the Bank the profit for |risks and ensure
g§eE U9 Wefi s the year and the net|effective  implementation
Kl
advances position  will | of risk management
T g P AR

T ¥ BU Y W A be materially mis-stated. | and related controls.

. . Hence, we consider this
T aRd W™ @R as a Key Audit Matter. We have adopted a
FFRET % 1T S I Bew framework  of  carrying
I T out detailed verification
_ ! of corporate  wholesale
& 3% & 93 fme w® (including Consortium, Pool
T chiee bR MR Aot Buyout and other large
G B S O e borrowers) by way of review
SR Y S A FT I B of collateral documents

for qeaiene Rure, wgfem

including valuation reports,

due diligence report,
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T e 2w reports to assess and

¥ AFH ¥ BRUNE oAb
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focus on larger exposures
of the Bank and mitigating
the areas of emerging risk.
We have discussed with
the Senior Management
and performed our own

R . assessment including
& SE{%F{ & M internal and external
o 1 & AR iR alR macroeconomic factors

I NPRPHIMD  PRbI
T AT TR HAihT
AR weNr AR F

and testing the timelines
and the accuracy of risk
assessment and risk
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Sl.
No.

Key Audit Matters

How our Audit
procedures addressed
the Key Audit Matters

We have examined
the adequacy and
appropriateness of
disclosures against the
relevant RBI requirements
relatihg to NPA and
applicable Accounting
Standards required to be
made in accordance with
Banking Regulation Act and
RBI Circulars.

We have also placed
reliance on the Audit reports
of the other Statutory
Branch Auditors, with whom
we have made specific
communications.

Classification

and Valuation of
Investments:
(Refer Note No. 3 of

Schedule 17 of Significant
Accounting policies to
the Standalone Financial
Statements)

Investments are classified
into Held for Trading
(HFT), Available  for
Sale (AFS) and Held
to Maturity (HTM)
categories at the time of
purchase. Investments
intended to be held till

maturity are classified
as HTM Investments.
Classification of
Investments, valuation

and provisioning thereof
are based on RBI
guidelines.

Compliance of Investment
Portfolio as per guidelines
issued by RBI is
mandatory and involves
management judgement
in determining the value
of bonds, debentures and
other securities based on
the policy and the model
adopted by the Bank.

Impact of Impairment
assessment is having
overall significance to the
financial results of the
Bank.

We have tested the design,
implementation and
operating effectiveness of
management’s key internal
controls of the Bank towards
classification, valuation
process, independent
price verification, including
the Bank's review and
approval of the estimates
and assumptions used for
the valuation including key
authorisation and data input
controls.

We have examined the
investment agreement /
term sheet entered into
during the current year, on a
sample basis, to understand

the relevant investment
terms and identify any
conditions that were

relevant to the valuation of
financial instruments.

Our Audit approach towards
Investment Portfolio of the
bankis based on compliance
and requirements of RBI
circulars and directives
in relation to valuation,
classification, identification
of Non Performing
Investments, Provision
for Investments and
relevant policies and
procedures adopted by the
Bank including effective
implementation of Internal
control system and related
process.
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Sl.
No.

Key Audit Matters

How our Audit
procedures addressed
the Key Audit Matters

Interest Income  from
Investment of the Bank
comprises 27.98% of the
total income in view of
these significant points
including assessment
of non performing
Investments and
provisions we have
identified this aspect as a
Key Audit Matter.

We tested accuracy and
completeness of adoption
of RBI guidelines and
directions by reperforming
valuations for each category
of the securities. Various
sampling techniques
were adopted to ensure
coverage of risk weighted
Investments based on the
nature of security and were
tested for its carrying value
in the Financial Statements
of the Bank.

We have verified the non
performing investments of
the bank by the method of
independent verification of
provisions and depreciation
in accordance with RBI
guidelines and confirmed
the compliance of such
guidelines. We have

reviewed the application
/ conversion of interest
/  principal towards a

separate List of Investments

and checking  whether
these Investments are
classified as NPI. The

samples selected for the
same covers the majority
categories of Investments to
cover the material impact on
the income of the Bank.

We have verified Investment
portfolio of AFS and HFT on
sample basis and performed
various substantive
analytical procedures in
determination of Income,
gain / loss on sale and
tracked the controls
implemented by the Bank
through credit / debit in the
profit and loss account.

We have tested the portfolio
of HTM and made detailed
verification of transaction of
purchase / sale of such HTM
and controls implemented
by the TIBD in recognizing
the profit / loss to profit
and loss account and
subsequent appropriation to
Capital Reserve Account.

141




5=
Ban e
kOfMam
shtra
An
nua
| Report 20
21
-22

3 s
s &
T et
W
S
T o i
A &1 gfshar
mﬁmm K
;ﬁ = foar <l
ﬁggma% BN St
S @R SN gﬁw N =
> o. y Audi
d5 % Sqg<hell # udit
¥ IR Ma
T %wrﬁé:;rﬁq i -
m ﬁ\_ﬂﬁ rs
3. e i &b
5 gﬁ%aﬁzmw orocaqu
ﬁﬁﬂwm @ v & o thocedurourAu
T a‘iﬂT ] % e’ﬁ—\r Wi e Ke es ad i
P . quTTl! q % Tg e y A d
; g udi re
o : e o) M| et ¥ the ha dit M ssed
e 3 T S et ap ave atter
qﬁamm Rt SR s degrop”atgeq“ac =
& for aﬁﬂ%ﬁﬁmﬂ: m @ Impg?ciationeSS / e
Eacl ¥ ¥ i - & Categlrmelr\tn ane
W e , gD mww i qﬁina: 3 i‘?{ovisior:ecom Inves ]
r e T i ' acco to bp“ted tmen
T ) F- e BT Inf Gui rd e t
e e ol e i .
7 3 o R & ﬂ;@ @ Syst ation that lines 9 U intainea
qgaq;:?wm ;ﬁﬂ B \'ﬂ"r; m ot Framew: aTechn have Sde%atand the R%d
P T & il A o SN The ot oloay Accourts. e disf]“S”red'
Cas ki WW & Higa ® Bz el Info ts. el osu
R ° ° i
‘iﬁ;m &g N e Rl ebjectivnk’s ke ! forrr:mation Noteses
e e b ﬁm‘* oms n i ©
@ AT g Kl e eter Ll the ting nteg chno
srrs‘aiuﬁ?f i R o ;hr°“gr:ed’ i controled e bre%irrm ot of
) o & ¥ R rchi m oll icati y em
& e el i hi hitectu Col'Tlplen.]enec" softw, eI way 0fents o
¥5 | SR st e e e ogh volum toplex ted requ'are ’ Varioof
sﬁjwﬁ mﬁ;ww s A, o aEefatio”’“e o su | controls. o
R & w;:iaw“aq a a o 237 e port | DoC arious und 's =L
3 aifeer ﬁﬁm o K , i nd apele ot procedur understa and
T q b i e licatio mati . esi yste ndi
FHRI , HED nki nifi n tio c ba ine ms )
HWWW <7 ¥ , wr pla ing cant vk entri sed e i
W"‘g-a a2l , Ay b vs busi to ich | 22" ic re and atin nd
Wiﬁzm A o o e e o o reautre Gl
e EEEIREY oy :ﬁm W%:q@ﬁ s By in ac e and We e of the
TR HA smsege T I iR ﬁﬁl":l R The S8 Objzchievinas a Variouha"e f the
s Wﬁﬁ;m A s N me cive rocedures review
e ol 1 e S R ¢ mj 2 aceountin - b oo an
mqﬁﬁﬁf’?ﬂﬁ o I fepar of pect 9 P fina GEL P S
sgF &1 Frep Gyl W::j;? i = o oom of rocese e man neluing
FGE| SEER R & aﬁmﬁz Ass & recogni i e m m agem "9
A qgaer @R i No ets cla ,9n|t- na secl ,ana en
Eal CaG|) rm tl ssifi on an gem ur| ge t,
- . W 3k e and ficati d y, o
T 3 the rou cati ent y, i en
AR Cas £ ! ' Rerd PR B perfand gh | ion | 212" environr incid b
Pz gl o # - : ke and ion 1A g ent
o ] 2 s S ma al c|Po d e physi
\_J‘h' :m, | desi an n uati ce nt ysi
a;mfaﬁ ST R Eal i Vas-lred ‘ proge of fing of d dures SECH 9a|
Pr N qEaE <1 Rt feam o rious outp ucin the |eve|uty, BC’ S Operapty’
?f‘FlT aﬂ?f mﬂ%% ST ther ap .Ut tg the o] . al P, D egre Ing
g i SEEICH] t IT pli hr olici gre R gati
Wmaﬂ_{ - TeaT TS s bO ens genecation ough are ies tement P, Servl'on
Gl srtrrrl?vnfr! fere ; ER e usin ure ral ¢ and | n |'0 en S, se ice
& = T UL i 9 ST hel ess the ontr quir ine sure curit
ﬁq‘ﬁﬁﬂ—@aﬁn 3R Wq@aﬁ _ A“g)‘s us Ot reqUirOIS Ba“keme”tswith b thesy
gl Bt Sicaul fetzott ﬁﬁz q L © ar-put ed | 99V€ and usin ©
| S m* o R and . Do P
cal 7 dR ] Plrr;ancia pg,.:O ensthe W Iati°“st a::jply vxt/ne
- | R, o o  have h
Wm'gﬂ%% e e ra Accouning i""’hmZVe ado <
aﬁm$€$ﬁam variou Ve ting r:ZieW uzs Sucf]ted va
< .
™7 AR rdl J ¥ .Contro appli id an Ord,rf do EE enrlous
I &0 Bl im ' plicati entifi d eport cume qui
- &§ plem fram ion ied vari re S, Ol ntati ry,
e pro enti e iou p bs tio
ﬁ-qan:r;m du tin worl and by s a erfo erv e
A whi cts 9 K i taki ppli rm atio
: ich a v in ofi ing licati anc n
SN T affergfel of c nd ario inst ade Pl o of
Al gt of Ban ovors o us [ 12V ot for o conirole
fopam en k's & em e a es f te s trol
FlED Ll [ ce busi maj es | heC Iso oro am s
a nfo Wi sine: jorit t ks tes ur t ples
i s rmati e ss ity esti ted est
ol yste ion a and ing t usin vali . We
Ki ms Te onsi w echni 9 idati
ey A and ech ide e niqu ne ol
udit MattContrglologyr Compzave ) e. gative
a n e
onrelasa p;‘;ﬂ p:;tingsted v
C ol ri
“ecfsd“fesrmed a°°nt?§|s
com Sy whic Itern S
prehe e h Wate
nsive gathe ere
red a

142



S 3116 AERTE
EITﬁ?F ﬁché 2021-22 Bank of Maharashtra
. T o R T AR @1 qRIe gihar | Sl. Key Audit Matters How our Audit
e AT WVT A B N procedures addressed
Y T BT o the Key Audit Matters
= understanding of IT
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FEaEd & AR 9B GN implemented by the Bank.
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YT @ AT @ 5 understanding financial risk
. posed by people, process
AR A, gfbw SR and technology.
greNfiet gRT S faci
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T 1t fam T | policies, security
AR R URIGS ferd, configuration, system
TR FRpREE, RReq inr:erface tcontrolsr t<.)ver
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TR : .
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. and emergency
a;ﬁ s - management. through
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g5 o1 Rt & e X results.
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IR ROl AT $ ensured sustainability and
o el rcumetances.
W geaie fhar T SR ‘
Pfde-19 & R We have verified the testing
¥ sierfer Fdeen aer afy report carried out py the
i Management on risk of
il 2 Y | implementation of security
control in a more holistic,
comprehensive way,
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Sl.
No.

Key Audit Matters

How our Audit
procedures addressed
the Key Audit Matters

ensuring that all business
decisions are based on
proper Risk assessment and
management  considering
the overall effect of
uncertainties on the Bank's
Objective.

Provisions and

Contingent Liability:

Assessment of Provisions
and Contingent Liability
in respect of certain
litigations on  various
claims filed by other
parties not acknowledged
as debt (Note No. 10 of
Schedule 17 and Note No.
16 of Schedule 18)

There is high level of
judgement required in
estimating the level of
provisioning. The Bank's
assessment is supported
by the facts of matter,

their own judgement,
past experience, and
advice from legal and
independent experts
wherever considered
necessary. Accordingly,
unexpected adverse
outcomes may
significantly impact the

Bank's reported profit and
state of affairs presented
in Balance Sheet.

We determined the above
area as a Key Audit Matter
in view of associated
uncertainty relating
to outcome of these
matters which requires
application of judgement
in interpretation of Law.

We have obtained an
understanding of Internal
Controls relevant to the
audit in order to design
our audit procedures that
are appropriate in the
circumstances.

Understanding the current
status of the litigations / tax
assessments.  Examining
recent orders and
communications  received
from various tax authorities /
judicial forums and follow up
actions thereon;

Evaluated the merit of
the subject matter under
consideration with reference
to the grounds presented
therein and available
independent legal / tax
advice including opinion
of experts. Review and
analysis of evaluation of
the contentions of the
Bank through discussions,
collection of details of
the subject matter under
consideration, the likely
outcome and consequent
potential outflows on those
issues.

Verified the
related to
litigations  and
matters.

disclosures
significant
taxation

Accordingly, our audit was
focused on analysing the
facts of subject matter
under consideration and
judgements / interpretation
of law involved.
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In connection with our Audit of the Standalone Financial
Statements, our responsibility is to read the other information
and, in doing so, consider whether the other information is
materially inconsistent with the Standalone Financial Statements
or our knowledge obtained in the audit or otherwise appears to
be materially misstated.

When we read the Other Information, if we conclude that there is
material misstatement therein, we are required to communicate
the matters to 'Those charged with Governance'.

Responsibilities of Management and Those Charged with
Governance for the Standalone Financial Statements

6. The Bank’s Board of Directors is responsible with respect to
the preparation of these Standalone Financial Statements
that give a true and fair view of the financial position, financial
performance and cash flows of the Bank in accordance with
the accounting principles generally accepted in India, including
the Accounting Standards issued by ICAl, and provisions of
Section 29 of the Banking Regulation Act, 1949 and circulars
and guidelines issued by the Reserve Bank of India (‘RBI’) from
time to time. This responsibility also includes maintenance of
adequate accounting records in accordance with the provisions
of the Act for safeguarding of the assets of the Bank and for
preventing and detecting frauds and other irregularities; selection
and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and
design, implementation and maintenance of adequate internal
financial controls, that were operating effectively for ensuring the
accuracy and completeness of the accounting records, relevant
to the preparation and presentation of the financial statements
that give a true and fair view and are free from material
misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible
for assessing the Bank’s ability to continue as a going concern,
disclosing, as applicable, matters related to going concern and
using the going concern basis of accounting unless the Board
of Directors either intends to liquidate the Bank or to cease
operations, or has no realistic alternative but to do so.

The respective Board of Directors are also responsible for
overseeing the Bank's Financial Reporting process.

Auditors’ Responsibilities for the Audit of the Standalone
Financial Statements

7. Our objectives are to obtain reasonable assurance about
whether the financial statements as a whole are free from
material misstatement, whether due to fraud or error, and to
issue an auditors’ report that includes our opinion. Reasonable
assurance is a high level of assurance, but is not a guarantee that
an audit conducted in accordance with SAs will always detect a
material misstatement when it exists. Misstatements can arise
from fraud or error and are considered material if, individually or
in the aggregate, they could reasonably be expected to influence
the economic decisions of users taken on the basis of these
Standalone Financial Statements.

As part of an audit in accordance with SAs, we exercise
professional judgment and maintain professional skepticism
throughout the audit. We also:

> |dentify and assess the risks of material misstatement of the
Standalone Financial Statements, whether due to fraud or error,
design and perform audit procedures responsive to those risks,
and obtain audit evidence that is sufficient and appropriate
to provide a basis for our opinion. The risk of not detecting a
material misstatement resulting from fraud is higher than for
one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of
internal control.

> Obtain an understanding of Internal Control relevant to the Audit
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in order to design Audit procedures that are appropriate in the
circumstances.

Evaluate the appropriateness of accounting policies used
and the reasonableness of accounting estimates and related
disclosures made by management.

Conclude on the appropriateness of management’s use of the
going concern basis of accounting and, based on the audit
evidence obtained, whether a material uncertainty exists related
to events or conditions that may cast significant doubt on the
bank’s ability to continue as a going concern. If we conclude
that a material uncertainty exists, we are required to draw
attention in our auditors’ report to the related disclosures in the
Standalone Financial Statements or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based
on the audit evidence obtained up to the date of our auditors’
report. However, future events or conditions may cause the bank
to cease to continue as a going concern.

Evaluate the overall presentation, structure and content of the
Financial Statements, including the disclosures, and whether the
Financial Statements represent the underlying transactions and
events in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the Standalone
Financial Statements that, individually or in aggregate, makes
it probable that the economic decisions of a reasonably
knowledgeable user of Standalone Financial Statements may be
influenced. We consider quantitative materiality and qualitative
factors in (i) planning the scope of our Audit work and evaluating
the results of our work; and (ii) to evaluate the effect of identified
misstatements in the Standalone Financial Statements.

We communicate with Those charged with governance
regarding, among other matters, the planned scope and timing of
the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide Those charged with governance with
a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with
them all relationships and other matters that may reasonably be
thought to bear on our independence, and where applicable,
related safeguards.

From the matters communicated with Those charged with
governance, we determine those matters that were of most
significance in the audit of the Financial Statements of the
current period and are therefore the key audit matters.

We describe these matters in our auditors’ report unless law or
regulation precludes public disclosure about the matter or when,
in extremely rare circumstances, we determine that a matter
should not be communicated in our report because the adverse
consequences of doing so would reasonably be expected to
outweigh the public interest benefits of such communication.

Other Matter

8.

We did not audit the financial statements / information of 778
branches included in the Standalone Financial Statements of the
Bank whose Financial Statements / Financial Information reflect
total advances of Rs. 60536.11 crores as at March 31, 2022 and
total revenue of Rs. 4778.90 crores for the year ended on that
date, as considered in the Standalone Financial Statements. The
Financial Statements / Information of these branches have been
audited by the Statutory Branch Auditors whose reports have
been furnished to us, and in our opinion in so far as it relates to
the amounts and disclosures included in respect of branches,
is based solely on the report of such Statutory Branch Auditors.
Further we did not audit the Financial Statements of 1239
branches included in the Standalone Financial Statements of the
Bank whose Financial Statements reflect total advances of Rs.
19043.09 Crores as at March 31, 2022 and total revenue of Rs.
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1630.65 Crores for the year ended on that date as considered
in the Standalone Financial Statements have been drawn by the
management.

Our opinion is not modified in respect of this matter.
Report on Other Legal and Regulatory Requirements

9. The Balance Sheet and the Profit and Loss Account have
been drawn up in accordance with Section 29 of the Banking
Regulation Act, 1949;

10. Subject to the limitations of the audit indicated in paragraphs
6 to 9 above and as required by sub section 3 of section 30
of the Banking Regulation Act, 1949, and subject also to the
limitations of disclosure required therein, we report that:

a) We have obtained all the information and explanations which,
to the best of our knowledge and belief, were necessary for the
purposes of our audit and have found them to be satisfactory.

b)  The transactions of the Bank, which have come to our notice,
have been within the powers of the Bank; and

c) The returns received from the offices and branches of the Bank
have been found adequate for the purposes of our audit.

11. As required by letter no. DOS.ARG.N0.6270/08.91.001/2019-
20 dated March 17, 2020 on “Appointment of Statutory
Central Auditors (SCAs) in Public Sector Banks — Reporting
obligations for SCAs from FY 2019-20”, read with subsequent
communication dated May 19, 2020 issued by the RBI, we
further report on the matters specified in paragraph 2 of the
aforesaid letter as under:

a) In our opinion, the aforesaid Standalone Financial
Statements comply with the Accounting Standards issued
by ICAI, to the extent they are not inconsistent with the
accounting policies prescribed by the RBI.

b) There are no observations or comments on financial
transactions or matters which have any adverse effect on
the functioning of the bank.

c) On the basis of the written representations received from
the directors as on March 31, 2022, none of the directors
is disqualified as on March 31, 2022 from being appointed
as a director in terms of sub-section (2) of Section 164 of
the Companies Act, 2013.

d) There are no qualifications, reservations or adverse
remarks relating to the maintenance of accounts and other
matters connected therewith.

e) Our audit report on the adequacy and operating
effectiveness of the Bank’s internal financial controls over
financial reporting is given in Annexure A to this report.
Our report expresses an unmodified opinion on the Bank’s
internal financial controls over financial reporting as at
March 31, 2022.

12. We further report that:

a) In our opinion, proper books of account as required by law
have been kept by the Bank so far as it appears from our
examination of those books and proper returns adequate
for the purposes of our audit have been received from
branches not visited by us;

b) the Balance Sheet, the Profit and Loss Account and the
Statement of Cash Flows dealt with by this report are in
agreement with the books of accounts and with the returns
received from the branches not visited by us;

c) the reports on the accounts of the branch offices audited
by branch auditors of the Bank under section 29 of the
Banking Regulation Act, 1949 have been sent to us and
have been properly dealt with by us in preparing this
report; and
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ANNEXURE “A” TO THE INDEPENDENT AUDITORS’ REPORT

M/s. Abarna & Ananthan
521, 3rd Main 6th Block,
2nd Phase BSK 3rd Stage,
Bengaluru - 560 085.

M/s. Batliboi & Purohit

204, National Insurance Building,
2nd Floor, D. N. Road,

Fort, Mumbai - 400 001.

M/s. Rodi Dabir & Co.

Chartered Accountants,

282, Kapish House, Mata Mandir Road,
Khare Town, Dharampeth, Nagpur - 440 010.

M/s. S Bhandari & Co.
Chartered Accountants,
P-7, TilakMarg, C-Scheme,
Jaipur - 302 005.

(Referred to in paragraph 11 e under ‘Report on Other Legal and
Regulatory Requirements’ section of our report of even date)

Report on the Internal Financial Controls Over Financial Reporting as
required by the Reserve Bank of India (the “RBI”) Letter DOS.ARG.
No.6270/08.91.001/2019-20 dated March 17, 2020 (as amended) (the
“RBI communication”)

We have audited the internal financial controls over financial
reporting of Bank of Maharashtra (“the Bank”) as of March 31, 2022
in conjunction with our audit of the standalone financial statements
of the Bank for the year ended on that date which includes internal
financial controls over financial reporting of the Bank’s branches.

Management’s Responsibility for Internal Financial Controls:

The Bank’s management is responsible for establishing and
maintaining internal financial controls based on the internal control
over financial reporting criteria established by the Bank considering
the essential components of internal control stated in the Guidance
Note on Audit of Internal Financial Controls Over Financial Reporting
issued by the Institute of Chartered Accountants of India. These
responsibilities include the design, implementation and maintenance
of adequate internal financial controls that were operating effectively
for ensuring the orderly and efficient conduct of its business, including
adherence to the Bank’s policies, the safeguarding of its assets, the
prevention and detection of frauds and errors, the accuracy and
completeness of the accounting records, and the timely preparation
of reliable financial information, as required under the Banking
Regulation Act, 1949 and the circulars and guidelines issued by the
Reserve Bank of India.

Auditor’s Responsibility

Our responsibility is to express an opinion on the Bank’s internal
financial controls over financial reporting based on our audit. We
conducted our audit in accordance with the Guidance Note on
Audit of Internal Financial Controls Over Financial Reporting (the
“Guidance Note”) issued by the Institute of Chartered Accountants
of India (the “ICAI”) and the Standards on Auditing (SAs) issued by
the ICAI, to the extent applicable to an audit of internal financial
controls. Those Standards and the Guidance Note require that we
comply with ethical requirements and plan and perform the audit
to obtain reasonable assurance about whether adequate internal
financial controls over financial reporting were established and
maintained and if such controls operated effectively in all material
respects.

Our audit involves performing procedures to obtain audit evidence
about the adequacy of the internal financial controls over financial
reporting and their operating effectiveness. Our audit of internal
financial controls over financial reporting included obtaining an
understanding of internal financial controls over financial reporting,
assessing the risk that a material weakness exists, and testing and
evaluating the design and operating effectiveness of internal financial
controls based on the assessed risk. The procedures selected depend
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on the auditor’s judgement, including the assessment of the risks of
material misstatement of the financial statements, whether due to
fraud or error.

We believe that the audit evidence we have obtained and the  audit
evidence obtained by the branch auditors, in terms of their reports
referred to in the Other Matters paragraph below, is sufficient and
appropriate to provide a basis for our audit opinion on the Bank’s
internal financial controls over financial reporting.

Meaning of Internal Financial Controls Over Financial Reporting

ABank’s internal financial controls over financial reporting is a process
designed to provide reasonable assurance regarding the reliability
of financial reporting and the preparation of financial statements for
external purposes in accordance with generally accepted accounting
principles.

A Bank’s internal financial controls over financial reporting includes
those policies and procedures that

(1) pertain to the maintenance of records that, in reasonable detail,
accurately and fairly reflect the transactions and dispositions of
the assets of the Bank;

(2) provide reasonable assurance that transactions are recorded
as necessary to permit preparation of financial statements in
accordance with generally accepted accounting principles, and
that receipts and expenditures of the Bank are being made only
in accordance with authorisations of management and directors

of the Bank; and

provide reasonable assurance regarding prevention or timely
detection of unauthorised acquisition, use, or disposition of the
Bank’s assets that could have a material effect on the financial
statements.

3)

Inherent Limitations of Internal Financial Controls Over Financial
Reporting

Because of the inherent limitations of internal financial controls  over
financial reporting, including the possibility of collusion or improper
management override of controls, material misstatements due to
error or fraud may occur and not be detected. Also, projections of any
evaluation of the internal financial controls over financial reporting to
future periods are subject to the risk that the internal financial controls
over financial reporting may become inadequate because of changes
in conditions, or that the degree of compliance with the policies or
procedures may deteriorate.

Opinion

In our opinion, and to the best of our information and according
to the explanations given to us and based on the consideration of
the reports of the branch auditors referred to in the Other Matters
paragraph below, the Bank has, in all material respects, adequate
internal financial controls over financial reporting and such internal
financial controls over financial reporting were operating effectively
as at March 31, 2022, based on the criteria for internal control over
financial reporting established by the Bank considering the essential
components of internal control stated in the Guidance Note on Audit
of Internal Financial Controls Over Financial Reporting issued by the
Institute of Chartered Accountants of India.

Other Matters

Our aforesaid report insofar as it relates to the operating effectiveness
of internal financial controls over financial reporting of 103 branches is
based on the corresponding reports of the respective branch auditors
of those branches.

During our testing of the internal financial controls over financial
reporting and based on the report of the branch auditors, certain
deficiencies were noticed by us which were communicated by us to
the bank. Bank needs to further strengthen the process including
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(R § 92, FB IR ARG S5 B3 3N o ) i alteration of the existing Risk Control Matrix (RCM), designing few

ROFST ) aaRs fAg s @) &R T H % forg EREl more RCMs and imparting training to the staff to further strengthen the
internal financial controls over financial reporting of the Bank.

Y SRNET TR Y SR T Y SR AT AR o) SAREHA |

. i . Our opinion is not modified in respect of this matter.
T Al & 6 H BRI 19§ PIS Iad el 1o T 7 |

AR wafeHifea Herr Rl & 3[JHR  As per our report of even date attached.

F el el G2 IR F 4T o G e F R A R IT T e oW e G .
THIARTH: 101048TG, THIARTH: 0000030 THIART: 108846T THRT-000560%F
TS AETHR TS AETHR S GBI A AWTHR
for M/s. Batliboi & Purohit for M/s. Abarna & Ananthan for M/s. Rodi Dabir & Co. For M/s. S Bhandari & Co.
FRN: 101048W FRN: 000003S FRN:108846W FRN-000560C
Chartered Accountants Chartered Accountants Chartered Accountants Chartered Accountants
RIICIN SR HER MR
ST ¢h: 030615 Nl b 023238 NSl ¢h: 121073 NSl b 417124
FEIMET: 22030615AINXLE6110  FEISAETH: 22023238AINWWE2412  FRITETH: 22121073AINYEO7811  TEIMMEUH: 22417124AINXPD4889
CA Raman Hangekar CA Clement Gratian Pinto CA Aashish Badge CA Pramiti Pareek
Partner Partner Partner Partner
Membership No: 030615 Membership No: 023238 Membership No: 121073 Membership No: 417124
UDIN - 22030615AJNXLE6110 UDIN - 22023238AJNWWE2412 UDIN - 22121073AJNYEO7811 UDIN - 22417124AJNXPD4889
T : Place : Pune
s : 25 W8, 2022 Date : 25" May, 2022
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31 ATE 2022 & S¥91 - |11 fIeR 3 Yape 9 Y JeIISe TR ahed TS & Iiehia Suery g 710 €| &R & forg oo ARy
MABIRE JevITge foids AT A & -

https://bankofmaharashtra.in/basel_iii_disclosure

Pillar 3 Disclosures - 315t Mar 2022

Basel - |ll Pillar 3 disclosures as 31st March 2022 is made available on Bank's website under "Disclosure" section.
For details, please visit our official website link -

https://bankofmaharashtra.in/basel_iii_disclosure
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31 w1 2022 Ft fRufey & IrgaR T Jaas
CONSOLIDATED BALANCE SHEET AS ON 31ST MARCH, 2022

(x &R H)
(% in thousands)
3197 2022 Ft RAfer 31 Ak 2021 Y Rerfey
Schedule & AR (AL a¥) & IYAR (7T W)
As on 31st March 2022 As on 31st March 2021
(Current Year) (Previous Year)
lj\vh T AT CAPITAL AND LIABILITIES
7 Capital 1 6730 ,49 ,64 6560 ,15 ,89
IRfEfET 3R AP Reserves & Surplus 2 7331,37 ,62 5748 ,13 11
IS f&dt Minority Interest 2A - -
SERIRRI Deposits 3 202275 ,25 ,42 173989 ,29 ,67
SuIRaT Borrowings 4 7746 ,74 19 4238 .75 12
I AN U Y9 Other Liabilities & Provisions 5 6699 ,59 ,47 6298 ,77 ,34
e TOTAL 230783 ,46 ,34 196835 ,11 ,13
fRTAT ASSETS
e IR YR Rord o & srferdy
Cash and Balances with Reserve Bank of India 6 19721 ,92 ,92 12882 ,48 44
Jopl # AW 3R AT qAT 3 YA R I &
Balances with Banks, Money at call & short notice 7 194,08 ,74 59,29 ,56
9T Investments 68761 ,56 ,32 68281 ,44 ,38
31 Advances 9 131170 ,43 ,89 102405 ,16 ,68
'%R' m Fixed Assets 10 2241 ,66 ,01 1674 ,00 ,39
a1 3TRTT Other Assets 11 8693 ,78 ,46 11532 ,71 ,68
P TOTAL 230783 ,46 ,34 196835 ,11 ,13
AH AP aTHTQ Contingent Liabilities 12 30613 ,56 ,04 31127 ,72 ,44
agelt g fae Bills for Collection 5819 ,51,14 4988 ,84 ,18
Yl @i Afcrl Significant accounting policies 17
el 9= fewfori Notes on Accounts 18
IR 1 X 18 @It & A 9T .
The Schedules 1 to 18 form an integral part of the Accounts.
s BCHED BCHED BCEED
SARDAR BALJIT SINGH SHASHANK SHRIVASTAVA RAKESH KUMAR MANOJ K. VERMA
DIRECTOR DIRECTOR DIRECTOR DIRECTOR
Aferd FAR < SINIER I T. &), fasEgaR . U9 IS
[FEticy PRITS ews CapEIcEAR N gaer e od geh
LALIT KUMAR CHANDEL ASHEESH PANDEY A.B. VIJAYAKUMAR A.S. RAJEEV
DIRECTOR EXECUTIVE DIRECTOR EXECUTIVE DIRECTOR MANAGING DIRECTOR & CEO
CIESECPEIS] PHH PAR PR Q. q. sharcra
HEH HENeEd, f4.9. T o JEAP FEHEED, 4.9, 7 o HEEyF, 3.9, 3 o iR gfle
MUDIT AGARWAL KAMAL KUMAR THAKUR V P SRIVASTAVA
ASST. GENERAL MANAGER, FM&A ASST. GENERAL MANAGER, FM&A GENERAL MANAGER, FM&A & CFO

Place : Pune

M :
ﬁﬂﬁsg;rsn’s‘ 2022

Date : 25™ May, 2022
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31 9T 2022 Y AT 99 > forg TRfea a4 7 2ify @
CONSOLIDATED PROFIT & LOSS ACCOUNT FOR THE YEAR ENDED 31ST MARCH, 2022 2 ﬁ)
(% in thousands)
31 9t 2022 #Y 31 9 2021 FY
Schedule SR El“f( "Ei\ﬁ) T o (TH El'ﬁ')
Year ended Year ended
31st March 2022 31st March 2021
(Current Year) (Previous Year)
l. 3T INCOME
3IRIT ITST Interest earned 13 13019 ,30,87 11868 ,63 ,01
TEaRT Rt § aroie/ B @1 37T Share of earnings/ loss in Associates 1,79 ,24 20,05 ,89
3 3 Other Income 14 2652 ,85 ,90 2628 ,92,78
P TOTAL 15673 ,96 ,01 14517 ,61 ,68
Il. ST EXPENDITURE
Y 3T I TS Interest expended 15 6973 ,96 ,05 6970 ,18 ,36
IR &g Operating Expenses 16 3850,03 ,39 3565 ,90 ,68
graen 3R m Provisions & contingencies 3696 ,53 ,64 3410 ,06 ,24
P TOTAL 14520 ,53 ,08 13946 ,15 ,28
AT/ PROFIT/LOSS
I B %IQ IRfed fAget Y Consolidated Net Profit for the year 1153 ,42,93 571,46 ,40
SIS : SR IR T A9 Add: Profit brought forward 167,95 ,65 -7254 91,63
S : IR NiffTw &R AR RfERT & ufy SRR o Rl TE =i
Add: b/.f losses adjusted against Share premium and Special Reserve - 7349 50 ,08
Pl TOTAL 1321,38 ,58 666 ,04 ,85
fafedT APPROPRIATIONS
ifafdrs ARFAIfRT P TR Transfer to Statutory Reserve 287 ,88 ,40 137,56 ,29
STl FRFAIRT T SRV Transfer to Capital Reserve 83,6937 184 52,91
TSGR T SR Transfer to Revenue Reserve - -
eIy TRfAIY T SR Transfer to Special Reserve - -
faer AfRR SRFARY Y 3RV Transfer to Investment Fluctuation Reserve 23,10,00 176,00 ,00
ATHIYT IR &R Proposed Dividend (Equity) 336,52 ,48 -
W P Wﬁ AT o TR 7147 Balance carried over to Balance Sheet 590,18 ,33 167,95 65
Pl TOTAL 1321,38 ,58 666 ,04 ,85
9T IR IS (Y 9 BA B g8) (¥94) () Earning per share (Basic & Diluted) () 1.73 0.91

TR gufHifhe o= R & AJHAR  As per our report of even date attached.

P e areehals g R P e it ¢ srfer FARE IR TR I P dee o e te S,
THIART: 101048F< THIATRT: 0000030 THIART: 108846F< THRTT-00056 0%
T AEHR T AEHR S AEHR TS AETHR

For M/s. S Bhandari & Co.
FRN-000560C

for M/s. Batliboi & Purohit
FRN: 101048W
Chartered Accountants Chartered Accountants Chartered Accountants Chartered Accountants

WMER HMER WAER WMER
T b 030615 T b 023238 T b 121073 ST b 417124
q;eﬁaﬁqq : 22030615AJNZOW2893 {@Wsﬂ'&‘ﬁ‘[ :22023238AJNWWS2748 I@fﬂl’s‘?‘f : 22121073AINYHI1726 @?ﬂﬁ@ 1 22417124AINXPW4554
CA Raman Hangekar CA Clement Gratian Pinto CA Aashish Badge CA Pramiti Pareek
Partner Partner Partner Partner
Membership No: 030615 Membership No: 023238 Membership No: 121073 Membership No: 417124
UDIN - 22030615AJNZOW2893 UDIN - 22023238AJNWWS2748 UDIN - 22121073AJNYHI1726 UDIN - 22417124AJNXPW4554

for M/s. Abarna & Ananthan
FRN: 000003S

for M/s. Rodi Dabir & Co.
FRN:108846W

Place : Pune

R :
faie : 25 718, 2022 Date : 25" May, 2022
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SFIEEt -1 : goht ( R H)
SCHEDULE- 1 :CAPITAL (% in thousands)
31 97 2022 =Y Refey 31 97 2021 %Y Rerfey
F IR (AT T¥) F AFAR (T )
As on 31st March, 2022 As on 31st March, 2021
(Current Year) (Previous Year)
Q'Iﬁ'iﬁ' T’ﬁ Authorised Capital
S  10/- % 10,00,00,00,000 ST R (et 3§ 10,00,00,00,000) 100,000 ,000 100,000 ,000
10,00,00,00,000 Equity Shares (Previous year 10,00,00,00,000) of
% 10/- each
SN} T 31NN Issued & Subscribed
I T 10/- % 673,04,96,447 Sfac) IR (et a¥ 656,01,58,901)
673,04,96,447 Equity Shares (Previous year 656,01,58,901) of
Rs.10/- each
YR I Opening Balance 65,601,589 65,601,589
T & IR gfg Additions during the year 1,703,375 67 ,304 ,964 - 65,601 ,589
ga< Yol Paid Up Capital
F. g INPR NI EMRe
a. Held by Central Government 61,226 ,279 61,226 ,279
IR0% T 10/- % 612,26,27,927 3ac] IR (TSl 3 612,26,27,927)
612,26,27,927 (Previous year 612,26,27,927) Equity shares of
% 10/- each
Q. S g 8 gRT iR
b.  Held by the Public & Others 6,078 ,685 4,375,310
9% T 10/- P 60,78,68,520 e IR (Fwer ay 43,75,30,974)
60,78,68,520 (Previous year 43,75,30,974) Equity Shares of
%.10/- each
TN : 37 3§ R Less: Allotment money due - 67,304,964 - 65,601,589
el TOTAL 67,304 ,964 65,601,589
IR - 2 : aRfAfRE sk sty (x EoR )
SCHEDULE - 2 : RESERVES AND SURPLUS (Z in thousands)
31 9 2022 %Y Rafey 31 91 2021 &1 RAfey
F IAYAR (71 T¥) F AYAR (T TH)
As on 31st March, 2022 As on 31st March, 2021
(Current Year) (Previous Year)
I ifafdrep MRfATT STATUTORY RESERVE
i) 9gRf¥es A Opening Balance 15,069 ,229 13,693,600
i) 7§ % SR g Addition during the year 2,878 ,840 17,948 ,069 1,375,629 15,069 ,229
I gofirer STRfARY CAPITAL RESERVE
i) STR;ﬁIEE\TEIOpening Balance 6,015,707 4,170 ,416
i) o &% SRM q@ Addition during the year 836,937 1,845,291
iif) ¥ % IR HH Deduction during the year - 6,852,644 - 6,015,707
. 9 fifS99 SHARE PREMIUM
) gRfYs A Opening Balance 949,504 -
iiii) ™ P E?R'F‘r q%r Addition during the year 2,333,624 3,283,128 949 ,504 949 ,504
V. IroTT T 3 IRfaferi
REVENUE AND OTHER RESERVES
%) IToId ARFAT  a) REVENUE RESERVE
) gRfe 9y Opening Balance 17,498 ,470 16,613,006
i) ¥ % IRE ?{% Addition during the year 1,286,357 885 ,464
iii) o % SR B Deduction during the year 5 18,784 ,827 - 17,498 ,470
@) f39 MRFARY b) SPECIAL RESERVE
') 9Rf¥e A Opening Balance 5,12 ,604 49,80 ,000
1] o A
) 99 % R gfg Addition during the year i 5 12 604 44 67 396 5 12 .604
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31 A1 2022 F1 Refey 31 A1 2021 Ft Rafey
¥ IR (A1 T¥) F IYAR (T )
As on 31st March, 2022 As on 31st March, 2021
(Current Year) (Previous Year)
) ?ﬁtr—r RIS c) REVALUATION RESERVE
) gRf¥e AT Opening Balance 1,17 ,26 ,232 1,26 ,45,217
") a9 % QR gfG Addition during the year 1,70,56 ,014 =
ii)) g P YRTT PHH Deduction during the year 1,30,12,589  1,57,69 ,657 9,118,985  1,17,26,232
u)  foaer smRf&fer @ren - -
d) _INVESTMENT FLUETUATION RESERVE ACCOUNT
) gRf¥e AT Opening Balance 40,30 ,000 22,70 ,000
) f % SR gfg Addition during the year 2,31,000 17,60 ,000
i) ?ﬂ?ﬁ HT Deduction during the year - 42,61,000 = 40,30 ,000
V. @M Efe aEd ¥ Ay
BALANCE IN PROFIT AND LOSS ACCOUNT
iii 3
)/ @i A 5,901,833 5,901,833 16,79 565 16,79 565
Balance of Profit /Loss —
Pl TOTAL (1, I, lIL, IV & V) 73,313,762 5,74 ,81,311
- 2F IS e (zEoR )
SCHEDULE-2A MINORITY INTEREST (? in thousands)
31 9T+ 2022 FHY 31 T 2021 B
As on 31st March 2022 As on 31st March 2021
(@Teg @) (Current Year) (f@e a¥) (Previous Year)
RIS &l Minority Interest T Nil T NIl
I - 3 : SRR (X &SIk #H)
SCHEDULE - 3 : DEPOSITS (% in thousands)
31 A 2022 F1 Rfey 31 A 2021 F1 Rafy
F IAYAR (1 W) F AYAR (T W)
As on 31st March, 2022 As on 31st March, 2021
(Current Year) (Previous Year)
F A qiT SRR
DEMAND DEPOSITS
i) §97 Y From Banks 107,03 ,26 64 ,56 ,44
i) o J From others 28070,00,08  28177,03,34  18478,23,50  18542,79 94
Il. et o SIRTRIAT SAVINGS BANK DEPOSITS 88856 ,24 ,34 75401 ,53 ,00
. Tt SRIRET TERM DEPOSITS
i) ¥ From Banks 459 91,52 242,38 ,92
i) o= From others 84782,06,22  85241,97,74 79802 57 81 _ 80044 96,73
P TOTAL (i, ii & iii) 202275 ,25 ,42 173989 ,29 ,67
@ B. () e # R Frifer afea wRa § srgufiai o
SHRIRRET, afS BIE &1 ot - _
. Deposits of subsidiaries in India including foreign offices, if any
(i) e & TR T YRS H R e o SHRIRR, afe
EEE] - _
Deposits of subsidiaries outside India including Indian offices, if any
(iii) e szm—ss P SRR Deposits of Parent 202275 ,25 ,42 173989 ,29 ,67
Pl TOTAL (i, iii & iii) 202275 ,25 ,42 173989 ,29 ,67
T.c. () 9RT ¥ gt gHTE Y SRR
) Deposits of parent in India 202275 ,25 ,42 173989 ,29 ,67
(i) yragH 3@% F B SRR

(iii)
(iv)

v)

(vi)

Deposits of subsidiaries in India

R § PeT SMRIRMT Total Deposits in India (i + i)

YR P SR Gl SPTs Pl SHRIRIEAT

Deposits of parent outside India

Deposits of subsidiaries outside India

YR & TR Gl SHRIFET Total Deposits outside India (iv+v)

Pl TOTAL (lll & VI)

P TOTAL (Ciiii + C vi)

202275 ,25 ,42

202275 ,25 ,42

173989 ,29 ,67

173989 ,29 ,67
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IR - 4 : SR R &R #)
SCHEDULE - 4 : BORROWINGS (% in thousands)
31 9 2022 %t RAfey 31 91 2021 1 RAfy
F AR (AT a¥) F IAYAR (T )
As on 31st March, 2022 As on 31st March, 2021
(Current Year) (Previous Year)
l. R ¥ STRAT BORROWINGS IN INDIA

) R RS1d e F Reserve Bank Of India 500,00 ,00 500,00 ,00

i) o St | Other Banks = =

iil) g ey SR woifRrEl |

Other Institutions and Agencies 3351,04 ,19 51,59 ,79
V) f&F=R Debenture = =
V) 3 SuTRAT Other Borrowings
F) AT TS 0T forat (STSHIEeTS)
a) Innovative Perpetual Debt Instruments (IPDI) 290,00 ,00 -
@)  giE F w9 H RIS T 4ot forad
b)  Hybrid Debt Capital Instruments issued as Bonds - -
M T T S
c) Subordinated Debt Bonds 3605 ,70 ,00 2605 ,70 ,00
) SHI S
d) Infra Bonds = 7746 ,74 19 1000 ,00 ,00 4157 ,29 ,79
II. YR % I1ER SUTRAT BORROWINGS OUTSIDE INDIA - 81,45 33
P TOTAL (1&11) 7746 ,74 19 4238 ,75 12
. 39geh 131 ¥ S SRar mid €.

SECURED BORROWINGS INCLUDED IN | & Il ABOVE 3694 ,69 ,19 500 ,04 ,79
AT - 5 : 3T WA 3R IrgE= RERH)
SCHEDULE - 5 : OTHER LIABILITIES AND PROVISIONS (% in thousands)

31 9T 2022 Ft Rafey 31 9= 2021 &1 RAfay
F IR (AT W) F AYAR (T W)
As on 31st March, 2022 As on 31st March, 2021
(Current Year) (Previous Year)
l. I f3ABills Payable 809,96 ,29 726 94 18
Il 3R Prter ™S (fae) Inter-office adjustments (net)
a. el HIY Parent Company 749 ,26 ,05 644 ,22 ,49
b. gt Subsidiary - -
. 3feR Jwg oS (fad) Inter group adjustment (net) - -
IV 3ufert & Interest Accrued 272,75,75 318,25 .89
V. 3 (Jaem |fee): Others (including provisions):
a.  Hep NfRFA IR YIGEH Provision against standard assets 1635,62,85 1339 ,57 ,47
b. s A (S W) 3231,98,53 4867 ,61,38 3269 ,77 ,31 4609 ,34 ,78
Other liabilities (including provisions)
SI$ TOTAL 6298 ,77 ,34

6699,59,47
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AT - 6 : THaY 3R W R de & iy R TR H)
SCHEDULE - 6 : CASH AND BALANCES WITH RESERVE BANK OF INDIA (? in thousands)
31 9 2022 1 Reafer 31 9T 2021 %Y Rerfey
F IR (AT TW) F IYAR (T )
As on 31st March, 2022 As on 31st March, 2021
(Current Year) (Previous Year)
I g d o) (39 faeeh o i e &)
Cash in hand (including foreign currency notes) 1123 ,44 13 1006 ,85,77
I R Rerd §o 7 siftrdy
Balances with Reserve Bank of India
i) T’—I‘I?i@'l?ﬁ # In Current Accounts 9898 ,48 ,79 6390 ,62 ,67
i) 3= @& ¥ In other Accounts 8700 ,00 ,00 18598 ,48 ,79 5485 ,00 ,00 11875 ,62 ,67
< TOTAL (1 & Il) 19721 ,92 ,92 12882 ,48 ,44
I - 7 : Fopi F AT 3R AT FAT 37T YA R I ¢ (X &R #)
SCHEDULE -7 : BALANCES WITH BANKS AND MONEY AT CALL & SHORT NOTICE (? in thousands)
31 97 2022 F1 Reafey 31 9T 2021 %Y Rerfey
F IAYAR (T1 T¥) F IYAR (T W)
As on 31st March, 2022 As on 31st March, 2021
(Current Year) (Previous Year)
YRA A In India
) ol & AfRIY Balances with Banks in
(F) L&
(@) Current Accounts 13,80 ,22 26 ,19,79
(@) 3/ < @l &
(b)  Other Deposit Accounts 15,18 ,56 28,98 ,78 15,18 ,57 41,38 ,36
i)t qer 3t XA IR 919 &7 Money at call and short notice
() Tl &b U
(@) With Banks - - -
(T) 3 I &$ N
(b)  With Other Institutions 139,05 ,27 139,05 ,27 - -
P TOTAL (i & ii) 168 ,04 ,05 41,38 ,36
Il 9T & 91X Outside India
i) ol & AfORIY Balances with Banks in
(®) dre @
(@)  Current Accounts 26 ,04 ,69 -
(@) o/ o @l |
(b)  Other Deposit Accounts - 17,91 ,20
(1) T AT T G R I G
(c) Money at Call & Short Notice - 26,04 ,69 - 17 ,91 ,20
P TOTAL 26,04 ,69 17 ,91,20
gﬁﬁ’l@ GRAND TOTAL (I &11) 194,08 ,74

59,29 ,56
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IgRgET - 8 : foyae R TR #)
SCHEDULE - 8 : INVESTMENTS (% in thousands)
31 ATe 2022 HY 31 AT 2021 HY
(e ) (Ree )
As on 31st March, 2022 As on 31st March, 2021
(Current Year) (Previous Year)
l. 4R ¥ A9 Investments in India in
F) BRI IR (TS e 9 SIRY o aiel i)
a) Government Securities (inclusive of treasury bills & zero 63410 ,30 ,39 61115 ,15 ,64
coupon bonds)
q) I IgAad gfryfert
b)  Other approved securities - -
) e
c) Shares 274 ,40 ,56 292 61,34
") &t ik i
d) Debentures and Bonds 4308 ,80 ,21 4985 ,23 ,01
3) ERS Ul AR/ ST HYTh e
( 231822 ! ARF Afed, T T T 231822)
e) Investment in Associates 244 ,02 ,52 242 23 ,28
(Including Goodwill of ¥ 231822, previous year ¥231822)
) I
f)  Others
) e / Rgegee Bl & I
Units of U T I/ Mutual funds 235,21 ,94 373,36 ,27
i) ST gAY Certificate of Deposits 288,80 ,70 1272 84 84
iii) oS U= Commercial Papers - -
V) T PTCs = -
V) 37 Others - 524,02 ,64 - 1646 ,21 ,11
P TOTAL 68761 ,56 ,32 68281 ,44 ,38
Il YR A IR A9 Investments outside India
) e gfayfat (veri M W) = -
Govt. Securities (including Local Authorities)
i) g Sermi § fA99 Investment in Associates - -
i) argr fyaer (Ve fobar ST ©) = -
Other Investment (to be specified)
Pl TOTAL - -
P SIIE (171) GRAND TOTAL (1 & Il) 68761 ,56 ,32 68281 ,44 .38
I R § fAA9T Investments in India
) g faw JA Gross Value of Investments 69264 ,27 ,61 68816 ,49 ,80
i) goagr & forg grae=T o
Aggregate of Provisions for Depreciation 502,71 ,29 535,05 ,42
i)  fgor e (i-ii) Net Investment (i-ii) 68761 ,56 ,32 68281 ,44 ,38
3w & faaROT Details of Investments:
i) STERID SEH! A A9 Investment in Associates 244,02 ,52 242,23 28
i) 3= {49 Other Investments 68517,53 ,80 68039 ,21,10
S (i 7ii) TOTAL (i & ii) 68761 ,56 ,32 68281 ,44 ,38
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IR - 9 - I R TR #H)
SCHEDULE - 9 : ADVANCES (% in thousands)
31 9T 2022 HT 31 AT 2021 Y
(areg ad) (Froa a¥)
As on 31st March, 2022 As on 31st March, 2021
(Current Year) (Previous Year)
F  9g1pd 9 @9 W
A. 1 Bills purchased and discounted 679 ,62,70 801,41,17
TIPS VT, JMARGIE 3R AT R IR #o1
i) Cash Credits, Overdrafts & Loans repayable on demand 42528 ,16,13 34428,65,34
A =0
iii) Term Loans 87962 ,65 ,06 67175,10,17
RGIEE L
V) Lease Receivable - 131170,43 ,89 - 102405,16,68
Pl TOTAL 131170 ,43 ,89 102405,16,68
g 1) gof o gy gfnge (8 o ok o3l sfa)
B. Secured by tangible assets (includes advances against
Book Debts) 109090 ,23 ,49 87752,12,98
i) Jop / TR MR gRT wRfaT
Covered by Bank/Government Guarantees 866 ,87 ,40 476,47,29
iii) - SrferyfoT Unsecured 21213 ,33,00 131170 ,43 ,89 14176,56,41  102405,16,68
P TOTAL 131170 ,43 ,89 102405,16,68
T | yRdH
C. Advances in India
) greifierar &3 Priority Sector 54204 ,22 ,28 45549,81,00
i) |rdtf¥es & Public Sector 23366 ,24 ,69 15264,01,06
iii) 3% Banks 8,93 47,50
V) a7 Others 53599 87,09 131170 ,43 ,89 41590,87,12  102405,16,68
Il R J 91Ex AF Advances outside India
i) §oi I 3 Due from banks - -
i) 3= ;¥ 37 Due from others - -
iif) e 3R HifSTeT fae Bills purchased and discounted - -
V) R€IheE YT Syndicated Loans - -
V) 3 Others - - - -
P TOTAL (C.1 & C.II) 131170 ,43 ,89 102405 ,16 ,68
g - 10 : FRR anfRai (R IR #)
SCHEDULE - 10 : FIXED ASSETS (% in thousands)
31 AT 2022 Y 31 9T= 2021 HY
) (Tt )
As on 31st March, 2022 As on 31st March, 2021
(Current Year) (Previous Year)
I 9fR¥R Premises
1. favra o @Y 31 A @t FRARY & STTIR Tl TR (et gt A
FB IRWRI & JTHIB &% BRY g3 BT § gy i B)
At cost as on 31st March of the preceding year (includes 1704 ,12 ,63 1661,51,26
increase in the value on account of revaluation of certain
premises in earlier years)
2. g9 % SR gfg Addition during the Period 16,73 ,42 42 61,37
3. i % IRM G & HRY I
Addition on account of revaluation during the year 207 ,81,37 -
1928 ,67 ,42 1704 ,12 ,63
4. g % R PH Deduction during the year - -
5 208,72 ,59 1719 ,94 ,83 402 ,10 ,25 1302 ,02 ,38

3T HeImNT Depreciation to date
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I maﬂqqy&rmamf Capital Work in progress 205,22 ,63 52,01 ,01
I oy fRR R (BieR 7 fheer wfed)
Other Fixed Assets (including furniture and fixtures)
1. forrer 99 & 31 W 3 FRIRY & SITIR T R 1528 45,27 1384 ,86 ,26
At cost as on 31st March of the preceding year
2. g9 &% IRM Iy
Addition during the Period 139,48 ,12 166 ,27 ,84
1667 ,93 ,39 1551 ,14 ,10
3. g9 % IR B Deduction during the Period 31,15,10 22 69 17
1636 ,78 ,29 1528 ,44 ,93
4 STEIH YeIgN Depreciation to date 1320 ,29 ,74 316 ,48 ,55 1208 ,47 ,93 319,97 ,00
P TOTAL (1 & 1) 2241 ,66 ,01 1674 ,00 ,39
IR - 1 : o et (&R H)
SCHEDULE - 11 : OTHER ASSETS (% in thousands)
31 9T 2022 HT 31 9T 2021 Y
) (Rroa )
As on 31st March, 2022 As on 31st March, 2021
(Current Year) (Previous Year)
RPN AR () Inter-office adjustments (net)
Fa. Y B Parent Company - -
@b, IFIEN HUMET Subsidiaries Company - -
I Juf=Id TS Interest accrued 1326 ,31,50 1409 ,20,71
. 37w w9 ¥ gt X / 6 TR SISt T R
Tax paid in advance/tax deducted at source 2020 ,17 ,43 1740 ,08 ,19
IV. o= gl 3iR 29 Stationery and Stamps 3,22 ,66 2 45,36
V. gl & e g o IR-dfeh it
Non-banking assets acquired in satisfaction of claims - -
VI o=1* (STRITESINS |fed) Others * (incl RIDF) 5344 ,06 .87 8380 ,97 42
ol TOTAL (1, 11, 1L, IV, V & VI) 8693 ,78 ,46 11532 ,71 ,68
*Refia FR Ifed, afe FE A,
*includes deferred tax if any.
ST - 12 : IAMHTRHB TN X TR ¥)
SCHEDULE - 12 : CONTINGENT LIABILITIES (R in thousands)
31 AT 2022 HY 31 9T= 2021 Y
) (Rroa i)
As on 31st March, 2022 As on 31st March, 2021
(Current Year) (Previous Year)
L §o & fawg T 2 01 & w9 # WIeR &1 {51 T 2.
Claims against the Bank not acknowledged as debts 1375 ,40 ,50 1396 ,64 ,66
I sriflre et foaret & forg afRe
Liability for partly paid investments - -
. gepra arger fafma wferet & s sl
Liability on account of outstanding forward exchange
contracts* 19718 ,99 ,45 19947 ,68 ,29
V. dece ot &R § @ 7 IRl
Guarantees given on behalf of constituents
(&) URT ﬁ- (a) In India 7475 ,87 ,39 7959 ,46 ,35
(@) YRaG & X (b) Outside India 146 ,43 ,93 7622 ,31,32 76,72 ,98 8036 ,19 ,33
V. T, Jaieh 3R ST ST
Acceptances, endorsements and obligations 1287 ,12 ,25 1252 ,30 ,69
VI o= sreaam s for S e w9 | STRErT 2
Other items for which Bank is contigently liable 609,72 ,52 494 .89 ,47
P TOTAL (1, I, 111, IV, V & VI) 30613 ,56 ,04 31127 ,72 ,44

* g fafsee <faerell & du & 3mefR¥e <garel § {9 g ERie i JhR @ Giae i 2.

* Contingent liabilities in respect of forward exchange contracts include both sale and purchase contracts
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I - 13 : AT =T (R IR #)
SCHEDULE - 13 : INTEREST EARNED (% in thousands)
31 AT 2022 B TS AT TG 31 AT 2021 Y TS 7Y TG
(T ) (Rroem o)
Year ended 31st March 2022 Year ended 31st March 2021
(Current Year) (Previous Year)
l. Qﬂﬁp:h' | i R =t/ CEl 8231 ,55,72 7153 ,92 ,92
Interest/Discount on Advances/Bills
I e R =t
Interest on Investments 4520 ,16 ,46 4296 ,73 ,46
el - Rew o1 aRene= 135,39 ,67 4384 ,76 ,79 143 ,24 ,07 4153 ,49 ,39
Less - Amortisation of Investments
. R Reid do & 9T AW SR 31 iR §o ARl o= =t
Interest on balances with Reserve Bank of India & other inter 90,69 ,88 315,07 ,38
bank funds
V' a1 Others (incl RIDF) 312,28 48 246 ,13 ;32
P TOTAL (I, II, Il & IV) 13019 ,30,87 11868 ,63 ,01
-14 : I I (&R #)
SCHEDULE - 14 : OTHER INCOME (% in thousands)
31 919 2022 I F9I<T G FG 31 AT 2021 FHY TS 3@ Y
(T ad) (Rroar a)
Year ended 31st March 2022 Year ended 31st March 2021
(Current Year) (Previous Year)
L e fffme &R el
Commission, exchange, and brokerage 1233 ,34 ,21 1001 ,50 ,45
I e & fapg = oy
Profit on sale of investments 537 ,87 ,67 602,09 ,48
Ten : 39 & Ay w® '
Less : Loss on sale of Investments 13,00 ,54 524 ,87 ,13 35,93 ,60 566 ,15 ,88
. fordeit & g o= oy
Profit on revaluation of Investments - -
He) : Rl & JHeaE R g
Less: Loss on revaluation of Investments 97 ,81,63 -97 ,81,63 -2 ,40 ,14 2,40 ,14
Vo oy, el oIk ot anfTal o fagha R &
Profit on sale of land, buildings and other assets 3,09 ,90 2,15 ,15
Hew o, Wal iR 37 MK & fased R Ef
Less : Loss on sale of land,buildings and other assets 2,05,59 1,04 ,31 1,70 ,27 44 88
Ve e YeeeRT R od
Profit on Exchange Transactions 129,05 ,30 153,34 ,10
e : fiffmy YR «) 31
Less: Loss on Exchange Transactions - 129,05 ,30 - 153,34 ,10
VI- R / facei # Ruc weres daferil /dafal 3R/ srerar Igh
SEM! J THIE Sefe b wY B AT
Income earned by way of dividends etc. from subsidiaries/ 2,05 ,51 1,35,27
companies and/or Joint Ventures abroad/in India
VIl fafde st Miscellaneous Income 860 ,31,07 903,72 ,06
2652 ,85 ,90 2628 ,92,78

ol TOTAL (I, IL, 1L, IV, V, VI & VII)
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- 15 : = faT AT AT (TR #)
SCHEDULE - 15 : INTEREST EXPENDED (% in thousands)
31 9T= 2022 Y 31 9T= 2021 Y
) (Rroa )
As on 31st March, 2022 As on 31st March, 2021
(Current Year) (Previous Year)
I SRIRET 4R 19 Interest on deposits 6457 ,30 ,35 6525 ,06 ,37
I . n .
HIRERT Rord 9 / S 3 SR R 2o _ 30,91,39 49 65,06
Interest on Reserve Bank of India / inter-bank borrowings
. 317 Others 485,74 ,31 395,46 ,93
P TOTAL (I, Il & III) 6973 ,96 ,05 6970 ,18 ,36
AT - 16 : TR = (z &R )
SCHEDULE - 16 : OPERATING EXPENSES (% in thousands)
31 9T 2022 I FAIST A TG 31 AT 2021 Y T &Y 7
a¥) (Roen av)
Year ended 31st March 2022 Year ended 31st March 2021
(Current Year) (Previous Year)
L HeRE Y T SR S forg grae=
Payments to and provisions for employees 2071 ,36 ,31 2255,77 ,54
I fasra, SR fasreh
Rent,taxes and lighting 228,08 ,53 218,23 ,32
. g0 SR o Al
Printing and stationery 22,29 ,74 17 ,69 ,06
V. R iR w=R
Advertisement and publicity 29,84 14 39,29 ,07
Vo % o SR R T
Depreciation on Bank's property 268,34 ,13 188,11 ,12
VI el @ BT, R IR @
Directors' fees, allowances and expenses ,52,02 ,33 ,46
VIl g et} & BN AR 9 (IR G TWierehi &) i AR g
NIES))
Auditors' fees and expenses (incl. branch auditors' fees and
expenses) 17,20 ,35 19,59 ,87
Vil fafey gR
Law Charges 39,39 ,52 18,35 ,88
X' 36, IR IR SAHH anf
Postage, Telegrams, Telephones, etc. 42,98 ,27 56,70 ,52
X AR SR eTgRe
Repairs and maintenance 192,82 ,91 168 ,26 ,01
XU g
Insurance 224 ,34 ,53 198 ,67 ,14
X o= =
Other expenditure 712,82 ,94 384 ,87 ,69
P TOTAL (LILILIV,V,VLVILVILIX,X,XI & XII) 3850,03 ,39 3565 ,90 ,68
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SIREA 17- FEeaget o et SCHEDULE 17 — SIGNIFICANT ACCOUNTING POLICIES

(31 ;ﬂ'ﬁ, 2022 ] FATT Y ™ B f?,rq TAfRT oNal b 9T ol T (ANNEXED TO AND FORMING PART OF THE CONSOLIDATED
s ":[T"T) ACCOUNTS FOR THE YEAR ENDED 31ST MARCH 2022.)

. 1. Basis of Preparation of Financial Statements:
1. fa<fia faaroll 31 IR F=A FT1 MR - g
. . . The financial statements are prepared under the historical cost
1.1 U I} P BISHR g I ool Bl Hord Fhfhd i e

conventions except as otherwise stated and conform to the

faRoT 9d SARTe genall & SR TR fhg g § &R I7 Generally Accepted Accounting Principles (GAAP) which include
&aﬁlﬁﬁ ot ﬁl@'lv_vﬁ (m) R @i gguET iR statutory provisions, practices prevailing within the Banking
AR & 3T e g genel. AR / Y Rrd Industry in India, the regulatory/ Reserve Bank of India (“‘RBI")

’ i guidelines, applicable Accounting Standards/ Guidance Notes
o ¥ RenfcEl, YRAT T TEER R (ST issued by the Institute of Chartered Accountants of India (ICAI).
T SN o Arfep/ feRmfycer fewafor ot e &1 1.2 Use of Estimates

1.2 3TFATT T SEEI The preparation of financial statements requires the management
T ARl & R =Y § ydeT B Jg enfar g 5 to make estimates and assumptions considered in the reported

. amount of Assets and Liabilities (including contingent liabilities

ReveieiT orafty g o ok = @) RO qeor e faeit (including conting )

as of the date of financial statements and reported income and

¥ {7 1 MR SR TN (I3 a1 wfed) @t Rard expenses for the period under report. Management is of the view

P TS AR F Yrerper IR gRomsi R foaR fhar Se | gdem that the estimates used in the preparation of financial statements
& iy Rl @y e are prudent and reasonable. Future results could differ from these
IS & f @l ik N E estimates. Any revisions to the accounting estimates shall be

et 3R T 8 | Wfasy & aRRomm s gl | i & recognized prospectively unless otherwise stated.
[ & | o g § forit Feher bt vea wiew@s g 4 5

The Consolidated Financial Statements have been prepared

J P G 9 e b ST BT Seoid T & | in accordance with Accounting Standard 21 — “Consolidated
- = . s R Financial Statements” and Accounting Standard 23 — “Accounting
19 R RT NY 2= o for Investments in Associates in Consolidated Financial
=i faerer” iR oram AMe 23- “Afha faxi faaselt # Statements”, issued by the Institute of Chartered Accountants of
TErIe GRS # e 8 oRaie” & TgR THhd faxird India.
feRvr TR fFA R 2| 1.4 Revenue and costs are accounted for on accrual basis except as
. . tated i 7.1 below.
14 W T ) Brear RiFeT Seorg IR=e 7.1 § R T 8, Sl ] I o e tond
o 3N AFTS ) U= YR ﬁ@ﬁ@m TR 1.5 The accounting policies with regard to Revenue Recognition,
" ) . . . Investments and Advances in relation to Banking Business are in
1.5 dfch7T Ha<g & e H Jrore fvfeRon, fras g s @ conformity with the prudential norms issued by the Reserve Bank
e o Aifcr WRaira Refd dop gRT wH-97d R FaiRa of India from time to time.
ﬁﬁiﬁ‘{ﬁ oA AGS] & SIGNIR gl 1.6 The financial statements of the subsidiary and associate

< considered in preparation of Consolidated Financial Statement
1.6 Wfed faxia R o1 quR o # W IR a_gq’ are drawn up to 31st March 2022.
i & fai faRor 31 A1, 2022 F TR 991G MQ F |

2. WA F Rgia i o _
: . A. Parent Entity: The Financial Statements are consolidated for
F. qd 1S : faxig RAerer 9% o #erTg, 99 S8 iR 590 Bank of Maharashtra, the parent entity and its subsidiary along

e i |fed 3—_5@5 ;ﬂaqﬁr;h DI IR P WR Tfhg with associated enterprise as follows.

2. Principles of Consolidation:

frym g B. Related Entity:
@, Wqg P : o HEG 21 - T ORI R & oigeR The following subsidiary has been consolidated as per Accounting
=R e IS 3 S5 & Il fhar T | Standard 21 — “Consolidated Financial Statement”.
HII BT A E/mETe | ey LCUE Name of the company C0t.|ntryl Relationship SRISEIE
e Residence Interest
The Maharashtra
& HERT YfaRTaeR U WRA ot 100 % Executor & Trustee Wholly
a@ HYH 9T.f. (310 T ReTare Co. Pvt. Ltd. (hereafter India Owned 100%
: : referred to as Subsidiary
el & ¥4 4 [fde) e “METCO")

o A+ 23 - “Rfeqet faeiia faaoll # weres gl 4 fAae %g’ The following associate enterprise has been accounted for under
EiEA” & AGAR SfFac! qeafy J FfeRead Jere gfis™ & the Equity Method as per Accounting Standard 23 — “Accounting

oREiR fpaT AT % | for Investments in Associates in Consolidated Financial
Statements”
ST BT A /A | ey | wifere™n .
ﬁa Name of the company e Relationship CETIED
- - _ Residence Interest
% m B Bank (aponsored by india | ASS0%Ae | 550,
3T HERTS STH i °
Al ) Bank of Maharashtra) SR
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7. Ffera AN fAERor SR 39 o7 MR R 59 g9
W%ﬂﬁ%ﬁ?ﬁuﬁmﬁﬁmaﬂmwwmnﬁ% -

Vi.

o 3 HERT T oREENIfard i faavor

SMERATE GRT SINY ol A 21 - “FAfhet facii faaxor”
& IFIIR I S HefT Al I IR AP FEFD TR
F i Rl faaRol @1 sicRivg A/ FaaeR! 1 9of w9
J AT R g, SMKTA, Saedi, o 3R 3 geafs St
TP HE P TG-S - MR TR A e T 2 |
STEATSTTE GRT SR “FRfehet feiir faaon # werres gfcreri
4 fareT 8 i i A 23 W IR (3t ughr) &
I (FEr gfsarT) # e 2 eraie |

TErS SRl § 39 g fae & forg am e gRsE
¥ It # TR R & N ofaR Ira/ oht IRféa &
ST oty farawon # whepe o T & 1

TEd IRSH 7 B Al # T IRRIRRT SR IWE
JATER] o folQ 5 GRT NS TS TGt | ST TG BT SR
2| T fair faRor 99T T 1 SeTebT SN o T o
Hegeh HST & faii fAavol # o1 Fario 8 fhar w2 |
T e ki faamell 1 78 & 9 W, STel Werd JkreM
GRT 3TSRT oiieh - bl ST fabar 7T 2, Aewad e & |
Tl S & W2l 4 Eeg R m g

3. fadeh o SR

3.1

3.2

3.3

3.4

fae go1 FegaeR & WRd faceh ga1 AR | (WeTE)
3RT iwer e & forg g e SN siftm a_f )
feiRa fram o & | goros & i @1 faseh gar snfka
IR el BT g el HoT AR O (%) N
gep1RT 3ifem =i oR fobam T &, <R aRumRawT gre e /
BN B 19 9 &1 @ & oEeg fhar m g |

BT ST TeRTaST Nifderell Y Hfdereied =i R g T
2 iR fafdre aRuedeer rafer & fo Bt s= Arhd
e wrgae fofice (Trdemud) gRT IR ARHR R
e didio1 YR R A R R T2 STl gY, Th3Tsie
ERT YR A R &R Joret 73 @1 faies TR R seR
R Fedieal IR =g fifRd fm @ 8 1 geio &
IRUTRERRY 9T 14/ BN Y o &1 @ § WRe Rord
Jop/ Wets fRRenfdEll & SRR orEg fha T R SR A %
Aol H SehT YT “ 31 T 3R 21 & Al § ST
TG “3F Al Y IR fpar T 2 |

T g1 # SR IRFEA 3R AR T3 & PRI eI MBS
STl P ol H, W GRT JHIRIG 3ifcm faftma =i =
et w2

aRfard faeeh ggr famiam & vt fawiom, afe 31 &1, &g TRA=
AT BT BN |

4. @
T TR 3 TR R

Basis of Preparation of Consolidated Financial Statements &
its impact

The Consolidated Financial Statements of the Group have been
prepared on the basis of : -

Vi.

Audited financial statement of Bank of Maharashtra.

Line by line aggregation of each item of asset/ liability/
income/ expense of the subsidiary with the respective item
of the Parent, and after eliminating all material intra-group
balances/transactions in accordance with Accounting
Standard 21 — “Consolidated Financial Statements” issued
by ICAL.

Accounting for investment in ‘Associates’ under the ‘Equity
Method’ as per AS 23 “Accounting for Investments in
Associates in Consolidated Financial Statements” issued by
the ICAI. The excess of carrying cost of bank’s investment
in associate is recognized in the financial statements as
goodwill.

The difference between cost to the group of its investment in
the subsidiary entities and the group’s portion of the equity of
the subsidiaries is recognized in the financial statements as
goodwill / capital reserve.

The subsidiary has used accounting policies other than those
adopted by the Bank in certain cases for like transactions &
events in similar circumstances. No adjustments have been
made to the financial statements of the subsidiary, when they
are used in preparing the consolidated financial statements.
However, the proportion of the items in the consolidated
financial statements to which the different accounting policies
are applied by the subsidiary is insignificant.

The financial statements of the subsidiary have been
regrouped with that of the parent bank, wherever necessary.

Foreign Exchange Transactions:

3.1

3.2

3.3

34

The foreign currency transactions are translated at the
weekly average closing rates for the preceding week as
published by Foreign Exchange Dealers’ Association of
India (FEDAI). Revaluation of foreign currency assets and
liabilities as on Balance Sheet date is done at the closing
exchange rate published by FEDAI and the resultant profit/
loss is accounted for in the Profit & Loss Account.

Outstanding Forward Foreign Exchange Contracts are
stated at contracted rates and revalued/ marked to market
as on quarterly basis and on Balance Sheet date at the
exchange rates published by FBIL for specified maturities
by discounting the same at the applicable MIFOR rate
published by Financial Benchmarks India Pvt. Ltd. [FBIL]
i.e. on PVO01 basis. The resulting profit/loss, on revaluation,
is recognized in the Profit & Loss Account in accordance
with RBI / FEDAI guidelines and the effect is taken to “Other
Assets” in case of gain or to “Other Liabilities” in case of
loss.

Contingent Liabilities on account of Guarantees and Letters
of Credit issued in foreign currency are stated in the Balance
Sheet at the closing exchange rates published by FEDAI.

Credit exposure of the un-hedged foreign currency
exposure, if any, of the constituents shall attract provisioning
and capital requirements as per RBI guidelines.

Investments:

As per Reserve Bank of India guidelines, the investments are
classified and valued as under:
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4.2

4.3

4.4

4.5

o fAifera Aot # afiepat fag 0 &:
%. gRyFadr de gk (TaIH)
T, 3P fou Suerey  (TumesT)
7. INR & forw ek (TawwseT)

4.1

Investments are classified in the following categories:
a. Held to Maturity (HTM)
b. Available for sale (AFS)

c. Heldfortrading  (HFT)

dpapr A sfdfemm, 1949 & I 313-\\1-;?[ % BM-U %1 4.2 All the investments are further classified in the following six

ST o ST SR # 4 e 1 omY Foifpa B At
# qfigpar foba T 2:

®. RSN fergferai

Q. 39 srgAfea gfrdfoa

T W

. RdRdendis

. GEgP U qA1 GI<h ITH

. I (TR 9, Fd s e o)

o aTfrevT 3 T e e ot S 1 FRefRer e & ik JagaR
P! TR HRel 2 | “SIR =g RA” F “fasht g Suerer” Soft §
3R I BIEHR, TP Hedl F TFHAIGT & I H T IR R0 B
TR P 3Tfwree arr/ T8 Iea/ TNIR g, I A 9§ S 9 BH
B 39 R gt o1 g Ao I gy ot F sieor o S 8 1 0
SIRT % BRI AR DTS TeTGI AL BN & <l ST T b1 STt
2 3R JegeR gforiforal o1 98 e AR o S 2 1 o S
[ IR A H SfeReT AR ReTd S o femfwicel ar Swet SrgAfr &
T ST 8 | “amR & forg enRa” £t & frali @1 “fght g Suere”
ATt # iR, SaERHe IRRARET SR Hfce aRem Rkl &
HRoT 90 fi # Sfryfcrdl @7 st 1 R 9 A1 o1 SaR-FeE A
TSR & P & fe & e & HRT Scoal RAfrdi # 21 fobar smem |

<t/ Rer X

0 AR Rt Y FeHaeR! B EEg PR P o db T HRe
Rerd do g7 FHfafdse s o gy @1 ar=m 2 1 Y @ik Rawt
0 FHGERT BT FEHT TR R JAERIE &b TN F A1 FERIB
R/ o1 IRETe AT ST 8 | 97 & SferTa S 18 girfert
1 91 3 Sfeia ST ST STRY I Sfrel @ 3R Reasd 91 3 aieia
A T IRyt @ Fae & enfer = fsar S 8 1 e X9/
BT XY BT YepeT SR & WY H AR gehrn Rawf Y0 1 Jebed
VT & w9 H 5T ST 8 | R S7R XIS BT kg sare] 44/
I, ST W AHAT &Y, & Y H A S g

AT IR ST G TRy & MR TR ot ot FefRor fsan S 2 |

Tfed afdy & fom <aroT S/ TRig & 9y Eied 3rafey & forg g
o7/ fRR g

gRryferl o fash! 1 JToT<a @ & wY H FHSH S |

forer o e/ it & Twe st/ T/ geet e 1 fAder
<11 & prer/ Srer |

[EERICIR RIC

gfRaereT T o1l

aRYTEd T 1R IRIYRIT BT Jeaic IR SN aF &)
fopan T & | T8l el T, 3R Hea 9 Sfds &, a8t fiftaw &t
aReNe aRYaedr @1 9 srafe # el Y agfy & fomar m 1
el & et 7 T8t AT e S o 9 B B, 39 3R R
&2 Tl e T B |

4.3

44

4.5

4.6

baskets in conformity with the requirement of Form-A of Third
Schedule to the Banking Regulation Act, 1949:

a. Government Securities

b. Other approved Securities

c. Shares

d. Debentures and Bonds

e. Subsidiaries and Joint Ventures

f.  Others (Commercial Papers, Mutual Fund Units etc.)

Bank decides the category of each investment at the time of
acquisition and classifies the same accordingly. Shifting of
securities from one category to another, other than shifting /
transfer from HFT to AFS category, is done once in a year with
the approval of Board of Directors, at the least of acquisition cost /
book value / market value on the date of shifting. The depreciation,
if any, on such shifting is provided for and the book value of the
security is adjusted accordingly. The transfer of securities from
one category to another is made as per permission from or
guidelines of RBI. Transfer / shifting of investments from HFT to
AFS category will be executed under exceptional circumstances,
like not being able to sell the securities within 90 days due to
tight liquidity conditions, or extreme volatility, or market becoming
unidirectional.

REPO / Reverse REPO

The Bank has adopted the Uniform Accounting Procedure
prescribed by the RBI for accounting of market Repo and Reverse
Repo transactions. Repo and Reverse Repo transactions are
treated as Collateralized Borrowing / Lending Operations with
an agreement to repurchase on the agreed terms. Securities
sold under Repo are continued to be shown under investment
and Securities purchased under Reverse Repo are not included
in investment. Outstanding Repo / Term Repo is disclosed as
borrowing and outstanding Reverse Repo is disclosed as lending.
Costs and revenues are accounted for as interest expenditure /
income, as the case may be.

Cost of investments is determined on the basis of Weighted
Average Price method.

Interest paid for broken period / interest received for broken
period at the time of purchase / sale of fixed income securities is
treated as revenue expenditure / income.

Brokerage / incentive received / paid at the time of purchase/
sale of investment is deducted / added from the amount of
investment.

Valuation of investments:
Held to Maturity:

Securities under the category ‘Held to Maturity’ are valued at
weighted average acquisition cost. Wherever the cost of security
is higher than the face value, the premium is amortized over the
remaining period of maturity on straight line basis. In case of
investments, where the cost price is less than the face value, the
difference is ignored.
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Fee R iR gk St § faet & Amer § et # oM
ot ot Y TR e yrae fasar e 8 | & e S
¥ el Y X AT IR Heifebe fbam T R |

9 90 3§ 999 & s R () Faet a9 @1 98l o1 &1 o &
SRETER AT T 37R SR 916 U AT AR R AR HifafSd STRfar
B SIS SieRYT 1 gt T “STRME Yoi @ # fafafor fam
T 21 (@) Raet 2 & o 7 71 @ § gl i mr g |

o ﬁa?r%gmaw:

9 30T & iR dafche SRRl @f R SMeR R 991K &g
fafa (Widh-g-whe) foram am 8| Sa/a IRBR B frferdt
T GeichT THAISTETA GRT ST TSR Gt ox o T & | o1y
IR ST AR frwer gRT s T veafy F A w } | 8gd
(P TR T GeichT AR <X | fhaT T 8. 377 g (SFPIeS)
IR FT G—iep AT ST oI, AT Teehre el ay
& TS A UT<T 6 Hed & A 7 8 e I} aean goras
IeTee] TE & T R BT FedichT B 1/ - ey ot/ AR b=
gl

TSI foreall & Faer, S Erot faet, SHRIRT gamT iR aftfSyes

AR, SIRY G 97 T HedieT, I AT R Ty 2. ’gegart

S foredl H1 qedie A TNIR Hod TR 3FeIar I7eh! ST

F IMYR R JIERIE 98 A1 Faet 31T ge R fasam mm 81 o

gTIeT FUEl B A TE i okl & Aol § SR gied

U (QRREY) RT SR SRy IR/ R # Fae &1 geaia

fa<irr anflt & S=ira Hear iR Faet 981 g & (37207 981 53

# 3 3 TR Jrae TereR) S 9 BH &, SN PTG W fhar S

“facht 7 Suete” At & il aiigd B: SU- AR & STYTh

HAihT P MR R :

i. IR s o1 IROI e & T 39 R S SE) fod T
g

ii. I STl o1 AR et HeagRT 8 T S arH g &I &I
1 gHIRG forar T 8 SR 39 <&@ 9rT # el R TN
2 I @ A ST o TR R |
et 1, ORI 0T gFieT (THSINIR) & R &
TR Jdfed 3R IR W geug, AR BE &,
U & gfaac! § WIERYl B TRIE | Aef 3@ F IR R
Sy 4 iR fomfREl & forg gam e S |

iii.  STeT WRA Retd S & el & o9 3mawas &, J&f
P! 8ol T8 TR |

iv. =9 3h & faer & s I g o a1 @I &Y iy g '
QNI H o o mr g |

. WUR 3 TR

i. 39 A0 & SiRT dafhe SRR BT g AT R SR fosa
T 3R IS e 3 SR 2 R b mn 81 /R
TWHR B IR BT i THAGTRTS gRT S aTei
T R a1 T | T SrgAfea g, R W@ afe @t
TeaR 3 foha TR 2 | S (PICS) R BT i doIR &Ri
3 foar w21

In case of investments in subsidiaries and joint ventures
permanent diminution in value is recognized and provided for;
investment in RRB is valued at carrying cost.

On sale of investments in this category (a) the net profit is initially
taken to profit and loss account and thereafter such profit net of
applicable taxes and proportionate transfer to statutory reserve
is appropriated to the ‘Capital Reserve account’; and (b) the net
loss is charged to the Profit & Loss Account.

b. Available for Sale:

The individual securities under this category are marked
to market on a quarterly basis and on each balance sheet
date. Central/ State Government securities are valued at
market rates declared by FBIL. Other approved securities,
debentures and bonds are valued as per the yield curve,
average credit spread rating and methodology suggested
by FIMMDA. Quoted shares are valued at market rates.
Unquoted shares are valued at break-up value ascertained
from the latest available Balance Sheet i.e. Balance Sheet
of immediate preceding year and in case the latest Balance
Sheet is not available, the same is valued at Re.1/- per
company / scrip.

Investments in discounted instruments, viz. Treasury Bills,
Certificate of Deposits, Commercial Papers, Zero Coupon
Bonds are valued at carrying cost. Mutual Fund Instruments
are valued at market rate or repurchase price or net asset
value in that order depending on their availability. Investments
in Security Receipts (SRs) /Pass Through Certificates (PTCs)
issued by Asset Reconstruction Companies (ARCs) in
respect of financial assets sold to ARCs are carried at lower
of redemption value and net book value (i.e. book value less
provision held) of the financial assets.

Based on the above valuation under each of six-sub
classifications under "Available for Sale’:

i.  Ifit results in appreciation, the same is ignored.

ii. Ifitresults in net depreciation, the same is charged to Profit
& Loss account and credited to Provision for Depreciation
on Investments (AFS) in the liability side.

Provided that, depreciation, if any, on equity shares
allotted consequent to implementation of Strategic Debt
Restructuring (SDR) shall be provided for over a maximum
of 4 calendar quarters on straight line basis from the date of
conversion of debt into equity.

iii. The book value of securities is not changed in respect of
marked to market (MTM) except as required by the RBI
guidelines.

iv. Profit or Loss on sale of investment in this category is
accounted for in the Profit and loss account.

Held for Trading:

i.  The individual securities under this category are held at
original cost and are marked to market every month and
each balance sheet date. Central/ State Government
securities are valued at market rates declared by FIBL.
Other approved securities, debentures and bonds are
valued as per the yield curve; average credit spread rating
and methodology suggested by FIMMDA. Quoted Shares
are valued at market rates.
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i. 9gr foradt A e SN @eI fadt, SHRIRT gEoIE &R
I Y=, SIRY GO i€ BT Heieh1 I@Ma AT O foba
TN B | Rt s forad! ot HodiehT shAeT: IR Jod TR
37T I AT & YR R JAERIS Hed AT Faet sy
e R T TR B | SN e dhufl ot 9t TE faxi
NRRTAT & At H MRT GRS Hafal (TR GRT SIRY
gerafer =</ AR # el @1 gedio fxlg kel &
I 5 AR et 981 geu (371 981 g § 3 o T
JIae TeeR) § F S 0 6 21, I HHEd R R S 2 |
fae SvfieR qeer, aft o1E &1, @ a1 9 B @ B
gIR o T & &R S el & i e % FemT
3G TauE @ § S far T 21 AR Fae sftmee @
q W R H T8 & ™ B S ARG Red §F B
gRryfrl & 921 Hod Y Seen 8 g |

eyt o faisht &1 §Q T 31 1 1 1 W 811 @l H e g
forar T 81

iv.

ii. Investments in discounted instruments, viz. Treasury
Bills, Certificate of Deposits, Commercial Papers, Zero
Coupon Bonds are valued at carrying cost. Mutual Fund
Instruments are valued at market rate or repurchase
price or net asset value in that order depending on their
availability. Investments in SRs / PTCs issued by ARCs
in respect of financial assets sold to ARCs are carried at
lower of redemption value and net book value (i.e. book
value less provision held), of the financial assets.

iii. Net basket-wise depreciation if any, is charged to Profit &
Loss Account and credited to Provision on Depreciation
on Investment (HFT) under liability. Net appreciation, if
any is ignored. The book value of the securities is not
changed after revaluation except as required by the RBI
guidelines.

Profit or loss on sale of investment in this category is
accounted for in the Profit & Loss Account.

d. Classification of and provisions on investments, including on
. yﬁﬁsﬁaﬁawwm&mwwﬁmﬂ NRAT Reid S5 &b T077 restructured investments, are made in accordance with the
I R SR R sk fAyiRg ﬁa'cﬁqgﬁ e &% SRR b pru_dential norms prescribed by and guidelines of RBI from time
et 2 to time.
3 "_ﬂ%"ff 757 3 I SURT STe et e rt e. Costs such as brokerage, fees, commission, taxes etc. incurred
S g i?a%r . $$ SN Rl , I, ’ at the time of acquisition of securities are capitalized
4.7 SRR - 4.7 Derivatives:
T AR A f. Interest Rate Swaps:
W- c i.  Valuation:
EF) %ﬁrFT w9 - T T @R TRt & = &= @q, a. Hedg.ing. $waps: Interest Rate Swaps for hedging assets
T 3@ g (W gq'lfb_c’) TR and liabilities are not marked to market.
E) aﬁ.,r =¥ : aﬁ'ﬂ RN J I N WY TER ?@ g b. Trading Swaps: Interest Rate Swaps for trading purpose
( §§ 5 ) Y are marked to market.
MR S W 1T BT @ HA- ii. Accounting of income on derivative deals:
) ST : TR ST S 71 e R L ™ basis Expendiore, f any. s scsountod for on acorual asie
AR P %%’ &l MR W, AR %’ m if ascertainable.
AT TR |
T . . b. Trading Swaps: Income or expenditure is accounted for on
) ofdm DR AT Y Egr 9 & i R agell &b realization basis on settlement date.
JMYR TR iENe fbar T & |
< R E‘Iﬁ' - iii. Accounting of gain or loss on termination of swaps:
iii. O oITH a1 Cal
. a. Hedging Swaps: Any gain or loss on the terminated
EF) ?ﬁFT w9 : E_EE N WY R el & @ B B (@) swap is recognized over the shorter of (a) the remaining
XY P A9 A NfdercHD Iy 71 (=) KT / 37 3 A contractual life of the swap or (b) the remaining life of the
Iafy § I <N 319y e 21, & forw iR fhar w2 | asset/ liability.
E) a'f@"T RAY: WY AR R ) f o9 71 21 B PR & b. Trading Swaps: Any gain or loss on terminated swap
a9 § & 2 a1 oy & v § ARy e = 2 | is re.cogt:].nized as income or expenditure in the year of
ermination.
4.8 fA3wr IfRR IRfEf:
1 R 3 5 Raim 25 0ol R . 4.8 Investment Fluctuation Reserve:
RN/ 2021-22/81 SIMAR.TASARSH. 42/2104.141/2021-22 TN K\ASR P! ;B'4 102?12'3;1 r'ZUZmSZFTEEBXDOF;/Z%ZL‘f?/m DEHR
S 31.03.2022 T 5 g, Tﬁ 3 A mmﬁ f .ﬁ $Wﬁ & till I\G/I-arc/h 3(1 2022/ I?we-stment FIuctuiﬁons‘Rgser\?es EJIIF;(Ij?a)tel(sj
QEEEI%'\@'\’&TT%%Q $ﬁﬂ created to build up of adequate reserves to protect the bank
(SmSumeTR) fAfia fosar T 2 | against increase in yields.
SMETHIAR H SfeRoT fretferae & & 4 2 - Transfer to IFR is lower of the following —
&. a b ERM Faw B A R Faer o 2 a. Net profit on sale of Investments during the year or
g, AR MR R, 39 F forg Fae a9 wen sifes R, b. Net profit for the year less mandatory appropriations, until
S T [ SETHAR B M TaAUHS! AR AEITHTH the amount of IFR is at least 2 percent of the HFT and AFS
PR 9 HH F HH 2 SR B portfolio, on a continuing basis
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5. 3IfiF: 5. Advances:
5.1 TSI AT 92 G for, mmggﬁ;qwgﬁm, 5.1 Advances shown are net of write offs, provisions made
meﬁgﬁwqﬁmwﬁ, Wmam for nont-pe.rfortTir:‘g assets,‘ cjlair?s Z(.-Jtt!edt.witr.] t?g cr(-,;dit
5 : £ . guarantee institutions, provision for diminution in fair value
@ R 3 gl for restructured advances and bills rediscounted.
52 oR I MRIE TN J i\ 5.2 Classification of advances and provisions thereon are
2 ése. aailil =3 IR P W_%’ e At made in accordance with the prudential norms prescribed
& AR BT BIEPR, THAN R F@ae H1.R. 96 gR1 FeiRa = by and guidelines of RBI from time to time, except in
'@ramﬁ;qrrqg— respect of following category of advances, provision on
0% NPAs are made higher than the rate prescribed by RBI -
3 al |E|5 - o
. : -St. - 209
<ifever AR T R A AT - TR R R 50% Sub-Standard - 20%
d < < c Doubtful Assets One to three years - 50% on secured portion
5.3 AP JRRM A & Jaemi bl BIedR 3ol ARl &
oI rae= 1 “ 31 <IN g Jrae” Y &b eI g2 T 5.3 Provision for performing assets, other than provision on
2 standard restructured advances, is shown under the head
. . . “Other liabilities and provisions”.
5.4 ARG/ TRRMEG @il & d6y § FRRRA 0H & Sk
Ty ¥ BT %@ grgeT WS e ¥ 3 Reriet 5 SR 54 In r.e.spect of . R‘esc.hedulled/ . Restructured accounts,
; ; 3 provision for diminution in fair value of restructured
e SMTER R T advances is made on present value basis as per RBI
TSR & I A & oe § IR i o ifdeeem guidelines.
3felfey e MR WReT Rovd deb o feamfree .3;333 R0 ¥ gy In respect of advances under SDR, provision is made
ﬁmﬁi Q'i | in accordance with RBlI  guidelines, within a maximum
55 R oReTREl & ey gaRE Sw (camed)/ RS iR R
gﬁﬂ%wmﬁ(w@)a%ﬁaﬁ%qmﬁqﬁﬁa%ﬁaﬂaﬁ 5.5 In case of financial assets sold to Asset Reconstruction
W_‘E{ mwwgg%, ﬁmwzﬁrwww Company (A?C)r: Secr:]uritiz:ti?\:lB?/oxpany (?C), if the salz
& § R SRR is at a price higher than the , the surplus is retaine
oR /% ! & N R R e/ and utilised to meet the shortfall/loss on account of sale
gﬁa%ﬁ%@ ENED ST e TG qﬁﬁaﬁ@ It TE of other financial assets to SC/ARC. If the sale is at a
T (TAErT) | 9 21, (FeicT 9o S JIaeT giRkeT) < = price below the net book value (NBV), (i.e. outstanding
Bl Y U BN @I b W fobar ST 8 | 9 SRy Suereey less provision held) the shortfall is to be debited to the
%eﬁ@a@ﬁaﬁﬁﬂﬁmﬁfﬁaﬁmml oI et Pro:t e;]nd chI>Iss I?ckzjcougt. Hbov;even;; if surTIusE ava;}ilat:(le{I
: t i in tl . rt
% P T P12 aut o o 3 B ofe su.c.sora will be a sorg in esur_pus ny sho .a
. . arising due to sale of NPA will be amortised over a period
el ST, AR SR # srernfic e fobar e | of two years if not absorbed in the surplus.
° SR & 5 o PRoT e SR P FC Excess provision arising out of sale of NPAs are reversed
T gerafeler fobam e & o i ehe (TReRes/ fiENT B only when the cash received (by way of initial consideration
e MR &% Fae T8 g1 (THEY) ¥ 31fdres 2 2. sifiR<s only/or redemption of SRS/PTC) s higher than the net book
YIaE &1 e 99 AT a9 SiAd 2 R )R 91 e vallfe .(NBV) of the asset. Reyersal of excgss provision will
BT T 3 3 B S 2| be limited to the extent to which cash received exceeds the
L. NBV of the asset.
6. fRR nf&Ti Yoz
w 6. Fixed Assets and Depreciation:

6.1

6.2

iR god R SfouRed ik geifaa g I sl
TeER/ 0T IREeH R oiaag e w2 |

ART H SIQHET BT P IR B, TRIS B AN AR I8
T YA 8 SR o T1ge o1 SR, FRITAT AT SR S9IRT
FR I TEel MRS TR U IRIeR Poh | ST 5y S
el Auterll IR Suf f3hg ¢ 91% & 3/ It dhaet Tl geiT
Bt &, 519 I8 W Nl ar S S e & Wi & o
I TR & |

I ST TR Yol i &1 8 &R1 b forg Y& fobalt STt
&, G SHIRT BT BIedR, STel, Tediich 1M R Hah &
I TG S R YT Ja [l Sl &, i el &
AR SaH IR T BT Hod Yab ST fora ST <4k |

6.1

6.2

Premises and Other Fixed Assets are carried at cost less
accumulated depreciation/ amortization, except for certain
premises, which were revalued and stated at revalued
amount.

Costincludes cost of purchase, taxes as per GST law and
all expenditure such as site preparation, installation costs
and professional fees incurred on the asset before it is
put to use. Subsequent expenditure(s) incurred on the
assets put to use are capitalised only when it increases
the future benefits from such assets or their functioning
capability

Depreciation on fixed assets is provided for at the rates
specified below, except revalued assets where, depreciation
is provided over the remaining useful life of the assets on
revalued amount, so as to write down value of assets to
Rupee One over the residual life of the assets.
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aqip| S Ao | g & g 3 TR Ei SN. Category of Asset | Useful Life Rate of Method of
SEfEr| = (%) ‘Eﬁl’ of Assets |Depreciation (%)| depreciation
Iafy 1 |Building & Premises 60 1.667 SLM
|9 i IR 60 1.667 THTAGH 2 |General ltems 10 10 SLM
2 RewRawm=aRE 10 10 TRICETGH including Safe
3 m _ éﬁlﬁﬁﬁ, THTETTH 3 |Electrical — Television, 3 33.33 SLM
o, 3 Mobile Phones, Home
< Mo 3 33.33 Theater, Printer,
W, @E‘\’, PRI Camera
4 EESEcaul 10 10 URIGeTH 4  |Electrical Equipment's-| 10 10 SLM
5 [ AR 5 20 AT Others
6 Tex e 8 19.50 T 5 |Office Machinery 5 20 SLM
7 J% U dice 10 10 THUTH 6 [Motor Vehicles 8 12.50 SLM
8 FRICR T IS 3 33.33 SNGIN 7 |Safe Deposit Vaults 10 10 SLM
s S 7 14.29 RGeS 8 |Computers & Laptops 3 33.33 SLM
10 73‘1 o 5 20 RIUTGH
9 |ATM 7 14.29 SLM
1 [deR 7 14.29 TRGETqH
10 [UPS 5 20 SLM
12 G2l ﬁ-'\‘l’lszb_(*l'\’ 7 14.29 UTUH
T sefa @@QET‘TI@% 11 [BNA 7 14.29 SLM
6.3 ¥ % IRM TR TS FuRRl & FeeT § A1 MR R 12 |Cash Re-cycler 7 14.29 SLM

6.4

6.5

6.6

R T Bl G I foAT & forg e /a8 o o &
SR T BT START F forg ar 7 B | 3 RE W F
3RM =0 / B TE HURT & ey §, Godg™ A gaIs
YR R Y 3 Sl 8, I Al e <9 b fob 9 &
SR IR¥URRN BT SN faram T |

&R T el ¥ U IR 37aIe HURT BT JTHedich T (ol ST
2 | HeichT & T g HodTdhehl gRT FHIONT SNt &
Iafine Sia W Tee A9 ughy (3rEe Ul &) ar |
s 3R SUR) 1 FRR 1fETa o1 Tefeaiforet iR sreran
ST R |

et R RT ST & Fefr g SRR &t ot erafy
¥ 3rafire g ox el Y ughy o= aRenfrd famar S 2 |

AR & 3P IR SR 3raer MRt & Feifhe Ry
R g, T 3R &1 @ & 9 faar S 2 | o ofR
I @ 3 forg 9 <RI o 31fdieh sraret afl & yeamafc
R I I Yeagr ot A1 e Jea STRIaMY @t 1T
T AR & IoRa R # iR &R & SRl
gl

72 R Ry I aRwRT % AW §, 9 @ fiftem, AR P A, ug
P 1y F IR el Y Iy ) aRee 21

HEIH IFRTST & A ¥ :

dew & A H, fRR 1Tl &1 geaiar anTd # | goae™
IR 3rotes Il Y H v ge e T B | 39 T
NIRRT Y ST ST b forg eprefeiet fRfey # 1 2 faby
TG T T S & | S0 TS SRkl bt RR SRk 3 &e
T T SR T 1 YW S gQ AT/ B bt IO
TS | ST 3T STANT Y 37afY & YR TR B A
2013 & SRR TG A TR §Y FIRTA 2 TGeaRT 3 Tedaie
ST T 2 |

*SLM means Straight Line Method

6.3

6.4

6.5

In respect of assets acquired during the year, depreciation
is provided on proportionate basis for the number of days
the assets have been put to use during the year. Similarly,
in respect of assets sold / discarded during the year,
depreciation is provided on proportionate basis till the
number of days the assets had been put to use during the
year.

Eligible fixed assets are revalued once in every three years.
Revalued portion of fixed assets (over and above the cost of
fixed assets) is depreciated on diminishing balance method
over the residual life of the assets as certified by approved
valuers at the time of valuation.

Revaluation reserve pertaining to lease hold lands, is
amortised on straight line method over the residual life of
the lease period.

Depreciation on revalued portion of fixed assets, over and
above the cost is debited to Profit & Loss account. Amount
of Revaluation Reserve to the extent of depreciation related
to revalued portion of fixed assets over and above the cost
debited to profit & loss account is transferred to Revenue
Reserve from Revaluation Reserve.

In respect of leasehold premises, the lease premium, if
any, is amortised over the period of lease on SLM basis in
accordance with AS 19.

In case of the subsidiary:

6.6

In the case of METCO, fixed assets are stated at cost, less
accumulated depreciation and impairment losses, if any.
Cost includes all expenditure necessary to bring the asset
to its working conditions for its intended use. Assets sold
are reduced from the fixed assets and after taking effect of
depreciation, profit / loss has been calculated. Depreciation
is provided on the written down value basis applying new
standards as per Companies Act 2013, on the basis of
useful life of assets.
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7. 3Torg i 7. Revenue Recognition
7.1 fIfpT Thel MUR W WS T8 Pl Blehy, T 7.1 All revenues anq co§ts are at?counted for on accrual basis
TSI 2T ST T SU=RT SR UR SEgee fhar T & - Excgpt the following items, which are accounted for on cash
asis:-
P ) aEFQ'RT § q-\r\—;rr\?r A .. a. Interest on Advances and Investments identified as
& 3 ﬂ_ ¥R I IMRT & w9 7 3 HifRer ST T Non-Performing Assets according to the prudential
e o = norms issued by Reserve Bank of India, from time to
S . time.
Q. FHRE did TR, IE-uA, WER HIEH,
RITG3Te Bhe FI9H, SR 6y U pfee g i 1€ b. Income from commission viz on Guarantees, Letter of
e O Credit, Government business, Mutual Fund business,
R ¥ 9. credit & debit cards issued, Annual Maintenance
T, TRIQ Y TAT TSI faeii R 3y 1afd & forg <. Charges for cards and Locker Rent.
g  §Eren. c. Interest for overdue period on bills purchased and bills
. TR discounted.
S. %3ﬂ'\’§?¥f PRIGR BT TRSIMB.
V. d. Insurance claims.
. Yeh.
e. Remuneration on Debenture Trustee Business.
B. A SfHT aRaremi den ErfieRt EeE | .
f.  Processing Fees.
R K > 1:|T%2:|1=r a ﬂ fae g st 1 g. Income from Merchant Banking Operations and
1< HeAgeR gl NS Underwriting Commission.
7.2 X< 2.3 d 9 & feenfreet & 3 RSN H afore < h. Transaction processing fees received on utility bill pay
SRR TR 38 <4751 BT J1a8 Sred SR R 2 T services through internet banking.
R R 02.07.2021 ¥ T ?{, A 3 T 7.2 Pursuant to RBI guidelines, the interest payable on overdue
g foba T 2 | term deposit is provided on accrual basis at rate of interest
8. HHETR CECICE as applicable to saving .accountlor contracted rate of interest
R ) R . o on the matured TD, whichever is lower from 02.07.2021
T 3fEe™ Ao - ISR eTH BIcE
st are by Mo/ oret Fbg ST A1) ofvre @ eT-E @@ @ O Employees’ Benefits:
gHIRT fFar R 2| Defined Contribution Plan: The contribution paid/ payable under
. . defined contribution benefit schemes are charged to Profit &
RV STgemry Ao : T 913 HHaR! dab @) I=ge SR e
Loss Account.
iﬁaﬁ 5 PITHﬁHTfH éﬁ? f’i S P o0 15 Defined Benefit Pl All eligibl | titled t
pe . . efined Benefit Plans: eligible employees are entitled to
F ST %f S . §RT receive benefits under the Bank’s Gratuity and Pension schemes
SR b TQ e e (e &1 aRwiie ey el b which are valued based on the principles laid down in AS -15,
Wéﬁﬁﬁﬁﬁﬁm&ﬁ%m@qéﬁaﬁaﬁmm%aﬁ? Employees Benefit (Revised) issued by Institute of Chartered
) I ﬁ-a;.f; Q¥ichep GRT IS P T[S Ueh AT ;1@"3,—,{ Rare Accountants of India.. Bank’s liabilities towf’:lr.ds defined b.enefit
S o R o e R Rt s e asemies b wey f provsens s s
3 # 21 3 B e & SKENEEE? Actuaries appointed by the bank and made at the end of each
HIICT & SR 2 | quarter/financial year. Actuarial gains and losses are recognized
T FHA T SR ST e R, RRWReR s, 0 G (RS (MEE e
9GS REBR, gAar W, iR JaigRy v Smifced Other Employee Benefits such as Leave Fare Concession,
W ¥ YR W Eﬁ'ﬁﬁﬂ\_ﬁlﬁ = Privilege Leave, Silver jubilee Award, resettlement allowance,
i ) and retirement benefit are provided based on Actuarial valuation.
9. Ts Ruifdm
. Yo Rerd 35 % RuSe % ¥ ok o 9. Segment Reporting:
&R S ORE B 17 % ST ¥ AR T B o g The Banll( recogn.lzes Business Segment as |t§ Prlmar)./ Segme.nt
— 3 e in compliance with the RBI Guidelines and in compliance with
EEE E the Accounting Standard 17 issued by ICAI.
10. i HTFN 10. Impairment of Assets
i ) &R Gﬂﬂ i - . R Impairment losses if any, on fixed assets including revalued fixed
& 3 R T ’%q el MRl wfeet R skl & B, af assets are recognized in accordance with Accounting Standard
Efffs; %, I AT 4T & IR 19 9 =N @ Y y9IRa foa 28- Impairment of Assets issued by the ICAl and charged to
2l LR & forg il &t THien & S @ 59 4 geare Profit & Loss Account. Asse.ts are reviewed for Impairment
aRRURE § seae a8 vt % 3 oTfeT & g= IR Eﬂi‘_'ﬁ Ay whenlever events or changes in circumstances warrant that the
& Y carrying amount of an asset may not be recoverable.
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1.

12.

13.

14.

QYT TR SIU 9 AT AT

YR IS AEBR A gRT ST Il J+eh 29 - “Yraei,
3NHRHAG JIAAN  ATHRHB AT &% AJAR 6 haet fbr
el T P BRI ST oA fgeed b U Jraem P 8.
Tg HuIf & o S gfcraeaan IR &1 e STger @ S
FeeT B SR gfigeaaat @ il 2g M arw i el e
& IR P AMTTIBT TS

e R bl faxig faaeil & =& g2t 77 8, i 59b
GRUTAREY U 3T T MTAfEROT 2 Fepell 2 S it gree = 2.
fae a4, IraUTE Ue R RIH:

e oY BT Gepe IMHRABTSN T Jraer =i & SURI fobal T 8,
o= Faell & Joa o1 RIS, STied O &Y 98 @ ST,
PRI & oIy g (MR wR1ae wfed) iR drErrd g
ST 31 & w9 # AR wma wflad T & forg
g A &

ITTHN:

9 F IRM 5 T IR JEuE § A TR, AU R AR
(SMERAGSTTS) TRT S ol A 22 &1 I b IGIR HR-AM
I 3R G-I A F G TR IR et fER @t
IR R IRTET 3R rewrall e &) & gReci= P T91d D1 99
qRacH & AR 8 bt 1af & 74 &R 21 @ # siffeiRa
TAE.

IR R MR T IS BT A I PR &R T B BILAT BT
YA R 31 T & S o 9 & i 1 st fag
£ 71 T Y ¥ e g

IRAMT FR IR BT JeH o & MR R gAH RISt
3rafey § A gt 3R Teifohe b S B, AR S o &
I el AT w5 | R 21

AN HeIgI IT HRIL FIIA & ST I S TS 8 F
AR § T TR R ST Y et T4 A= & e & Al
3T et & 1 Y= RN Y A Y A FAfRe 2|

BN P Robs TR ST 31T BT Eih S a9 3 fopan 7= &, g
Y GeifSreT eIy gRT JTeST qiRe fopar 7 |

dop g1 O |7 B igpa fobar T AR S el MR %
THET SRl T T AT ST &NShR RN gRT WA G <y
PIIF G T 8 IR DI TAM T R 3 TRDR FT Dlg
TG o T8 8 AT 9 Soa e H ST T 399 A1 & Al
el 1T gRT V=YY T bl aRepNR T =T 8 |
srﬁr?maﬁ:r:

g 3fdadl IR e oIk Rifd oM @ RUE wRe w9
AETHR AL (ST GRT STRY oIl 71916 (TQH - 20) “gfey
B TR IS IR @ MIRT M F=A gRT et e @
TR fAcprelt TS 8. SHefed orafd & SR g Rifder swfaa
S TR SR MR T 3t IR Y e &1 ST R
gfer sfaract SRR RIfYet o1ot= @t TorT Y 1 2.

1.

12.

13.

14.

o uflar vw 4

Provisions, Contingent Liabilities and Contingent Assets:

As per the Accounting Standard 29-“Provisions, Contingent
Liabilities and Contingent Assets” issued by ICAI, the Bank
recognizes provisions only when it has a present obligation
as a result of a past event not it is probable that an outflow of
resources embodying economic benefits will be required to
settle the obligation and when a reliable estimate of the amount
of the obligation can be made.

Contingent assets are not recognized in the financial statements
since this may result in the recognition of the income that may
not be realized.

Net Profit, Provisions and Contingencies:

The Net Profit disclosed is after making the Provisions and
Contingencies which include adjustment to the value of
investments, write off of bad debts, provision for taxation
(including deferred tax), and provision for advances including
cases identified as fraud and contingencies /others.

Income tax:

The provision for tax for the year comprises liability towards
current Income Tax, and Deferred Tax. The deferred tax asset/
liability is recognized, subject to the consideration of prudence,
taking into account the timing differences between the taxable
income and accounting income, in terms of the Accounting
Standard 22 issued by ICAI. The effect of change in tax rates
on deferred tax assets and liabilities is recognized in the Profit &
Loss Account in the period of applicability of the change.

Deferred tax assets and liabilities are measured using the tax
rates and tax laws that have been enacted or substantively
enacted by the balance sheet date.

Deferred tax assets are recognized and re-assessed at each
reporting period based on management judgement as to whether
their realization is considered as reasonable certain.

In cases of unabsorbed depreciation or carried forward loss
under taxation laws, all deferred tax assets are recognized only
if there is virtual certainty of realization of such assets supported
by convincing evidence.

Interest income on refund of Income Tax is accounted for in the
year; the order is passed by the concerned authority.

The demand raised by the Tax authorities including the interest
thereon is provided for when such demand is accepted by the
bank and the same is not contested before appellate authority
OR when such demand is upheld by jurisdictional tribunal and
there is no favorable judgement of other tribunal on identical
issue and bank does not prefer to go before High Court OR when
such demand is upheld by High Court.

Earnings Per Share

The bank reports basic and diluted earnings per equity share
in accordance with the Accounting Standard (AS-20) “Earnings
Per Share” issued by ICAIl. Basic Earnings per share is arrived
by dividing net profit after tax by the weighted average number
of equity shares outstanding for the period. The diluted earnings
per equity share are computed using the weighted average
number of equity shares and dilutive potential equity shares
outstanding during the period.
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I 18 : @l R fewforai
(Fre: prsss H Ry Y srieps Aoe ay ¥ &P €)
(31 AT, 2022 T FHT §T Y % forg T @l 1 W 3R Srgel=as)
1. fAaem:

g =1 e SfAvET @ 9 AR HHer: “aRuedear eiiRa”, “fesh

2 Sy’ 3R “faur &g eniRa” & afiged foma 2 &R W R,

4 9o & faemfaen & STgaR faei o1 gedic fear 2 |
§% ¥ AL A & AH e SAR-Tga IR (IFR) &l .23.10
PRI (3.176 BRIS) BT A P 2 |

2. §& 3 IRAT T RABR T (SSRGS FRT TR

AT BT AN 1 e TR a1er f3ma 2:

2.1 oG A 5 - AT & forg et orw a1 &1, 99 orafy 7
oI o At § aRac
e 3/ = B 9d rafy 7 aRafad T8 § gy =
e o 9 H gIRa/ oraaes fha T 8 |

2.2 RGN A 9 - TR feRer
JFWE -17 § A TS @HT AT A 7.2 F IGIAR -
HEAYUT oI o, T Hiafd S O <F ST, 99 @
R AT <751 <R 1 gk e ATE) ST 9R <ITST 3 1gafend <,
S 9 02.07.2021 T FH 81, R UG MR R G b
ST 2 |

3. 3 Hufsr

i, “HafRy, IEF R SIRRY” F oG AEF - 10 F IFIR
3Tt Hafrl & I edich arel fe¥dl TR aY & forg 393 &1
ToIETNI %. 128.64 RIS (¥.88.55) TRrg olr¥ AR B @y
F TR fpy M0 2 | 1T & 5. 128.64 BRIS (35.88.55 BRIS)
B! TG M BT TR Rord 3 Ireiwa Rerd # R
frar T |

i. S % PB IR B TR AR TR for maT B
& 37T H IR # WA 3 TRE & TTHAIDB DI Pt A
F. 1705.60 FRIE & TN AP IR R gt qeagr
. 1576.97 BRIS & |

iii. ot R forg g aRIR % oy W At @feT € el Bre
MBS I T8 & Fifeh deb oiioT SIS e FHIRT &b BRI
IIRIT IRR & HBT AT GRT IHDb RIS SR 39 I
A BT AT BR IE 2] FTH A, I B TG AT
%. 0.2 PS &l

iv. RIS gon Bt H§ fRRR S&TEl (Wa) a1 ANt Snfiet 2
S RAfET i P S AT ST & forg anft daR
TE 2| JRYEN goht i & o fomioT AR %.3.49 FRYS
R IMRA |

v. f ot ede, 2021 9/, 5 3 9 et HufrRll R qoEN
et A @l R 3 folew e 3oy Al @ we aea
fafer & gae faa 2 | ydfer 1 I H, STgAN A 9 gRac &t
IS s facia g 721 81

SCHEDULE 18: NOTES ON ACCOUNTS
(Note: Figures in bracket relate to previous year)

(ANNEXED TO AND FORMING PART OF THE CONSOLIDATED

ACCOUNTS FOR THE YEAR ENDED 31ST MARCH 2022.)
Investments:

The Bank has classified the investment portfolio into three
categories i.e. “Held to Maturity”, “Available for Sale” and “Held
for Trading” and valued the investments in terms of the Reserve
Bank of India guidelines.

The Bank has made an appropriation of Rs. 23.10 crores (Rs.
176 crores) to Investment Fluctuation Reserve (IFR) out of
profit of current year

The Bank has complied with the Accounting Standards issued
by the Institute of Chartered Accountants of India (ICAl) to the
extent applicable as under:

2.1 Accounting Standard 5 — Net Profit or Loss for the period,
prior period items and changes in accounting policies.

As prior period items of income/expenditure are not
material, the same have been charged/accounted for in
respective heads of accounts.

2.2 Accounting Standard 9 — Revenue Recognition

As per Accounting Policy No. 7.2, given in Schedule -17
— Significant Accounting Policies, the interest payable on
overdue term deposit is provided on accrual basis at rate
of interest as applicable to saving account or contracted
rate of interest on the matured TD, whichever is lower from
02.07.2021.

Fixed Assets

i. In accordance with the As-10 “Property, Plant and
Equipment” depreciation of Rs. 128.64 Crore (Rs. 88.55)
crore for the year on revalued portion of fixed assets has
been charged to Profit and Loss Account. Equivalent
amount of Rs.128.64 crore (Rs.88.55 crore) has been
transferred from Revaluation Reserve to Revenue
Reserve.

ii. Certain premises of banks are stated at revalued amount.
The gross amount of such revaluation included in premises
at the end of the year is Rs.1705.60 crore and net of
depreciation the revaluation amounts to Rs. 1576.97 crore

iii. There are cases pending for leased premises where no
contingent liability is recognized as the Bank is defending
all these cases filed against it by landlords of Branch
premises due to expiration of lease deeds. Out of these,
Bank accounts for its liability to around Rs.0.22 crore.

iv. Capital work in progress comprises of the cost of fixed
assets that are not yet ready for their intended use at the
reporting date. Capital work in progress amounting to
Rs.3.49 crore includes construction of building.

v. With effect from April 01, 2021, Bank has changed the
method of charging depreciation from Written Down Value
method to Straight Line Method on all the fixed assets. In
the opinion of Management, this change in the estimate
has no material financial impact.
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Accounting Standard (AS) 15 (Revised 2005)- “Employee

4. o IS (TQN) 15 (FMET 2005) - “FHARY ageTH” 4

(‘1\?{ aiF) Benefits” (Parent Bank)
% qfufds of 5 . A. Defined Contribution Plans:
’ : ® > ﬁ) (Amount in % crore)
faa=or 31.03.2022 [31.03.2021 Particulars 31.03.2022 | 31.03.2021
1. | vfosg fAfy 45.43 70.61 a. | Provident Fund 45.43 70.61
FHHAR HIToT § SIS - Contribution to Staff Welfare —
2. 3R RTHaT HTor IS 15.00 15.00 e Welfare Fund Contingency ey ey
o. 9RyfRT T YT - B. Defined Benefit Plans:
&. Y97 QT - T8 Ja g4 aqgam% S 5 T 33 auf & a) Pension Plan- This is a post-employment benefit, which is
T . ’ 50% of final pay for a maximum of 33 years of pensionable
T A ¥y &g i I BT 50% & | 78 R Ao 8 | service. This is a funded scheme.
. UM IS - Jg Ha 9 3 Jelt¥ & U1 g o &b b) Gratuity Plan- This is a post-employment benefit and is
il 9 U Suem fffEH 1972 & SR S= payable as higher of Gratuity as per Company’s Rules and
IIEM & w9 3 oI 2 | I AReg A e Grgtl_uty under Payment of Gratuity Act 1972 as amended.
& This is a funded scheme.
. @ / ﬂ 'ng' J - T8 N A c) Leave Encashment/ Compensated Absences- This is

QAT B AT M I IR 3menfRa 240 A o = A
P A F b IR A< 2 | 78 R-Ffe Ao 2 |

a post-employment benefit and is payable for a maximum
limit of 240 days of accumulated leave based on final pay.
This is an unfunded scheme.

I. R srgem 2Rl & e @ § 9Rac : Change in the Present value of Defined Benefit Obligations:
(3.%%r$ ®) (Amount in % crore)

31.%. | faaRoT Particulars Y91 FrorT S i B3 BT ThIB0T
SN PENSION PLANS GRATUITY PLANS LEAVE ENCASHMENT
31.03.2022 | 31.03.2021 | 31.03.2022 | 31.03.2021 | 31.03.2022 | 31.03.2021
1 | GRS g™ SRl &1 SIRfD
CRUIEE
Opening Present Value of Defined
Benefit Obligation 6449.25 6114.28 578.29 537.17 298.29 272.40
2 | &S] AT Interest Cost 428.27 391.17 37.43 32.54 19.74 17.52
3 | @< a1 ST Current Service Cost 325.73 367.27 33.28 45,62 71.58 80.47
4 | 9d a1 ST Past Service Cost 0.00 0.00 0.00 0.00 0.00 0.00
5 | YT fhU gy Benefits Paid (627.17) (569.19) (123.72) (138.92) (51.98) (41.47)
6 |ad o forw Swifpe (am)/==
Actuarial (Gains)/Losses for the year 349.29 145.72 7.91 101.88 (8.17) (30.63)
7 | AR srgem SRl &1 siftm
CRUIE]
Closing Present Value of Defined
Benefit Obligation 6925.37 6449.25 533.19 578.29 329.46 298.29
Il. TS SMKTAT & IfT Je # gRaci : Change in the Fair Value of Plan Assets:
(3.5%r$ &) (Amount in  crore)
a4, _ Y9 FISTHT PENSION PLANS YT FISHT GRATUITY PLANS
faeRoT Particulars
SN 31.03.2022 31.03.2021 31.03.2022 31.03.2021
(| AT SR o ST S e 6201.15 6029.68 504.82 560.74
Opening fair value of plan assets
p | IO SR TR Srafdre S 432.84 449.81 36.58 44.90
Expected return on plan assets
3 |f3=m T 8fEe™ Contributions made 841.22 300.59 112.06 42.00
4 | YA 5T TR 31T Benefits paid (627.17) (569.19) (123.72) (138.92)
5 | wifepe oy / g Actuarial gains/losses 27.08 (9.74) 27.88 (3.90)
o | o SR P i S e 6875.12 6201.15 557.62 504.82
Closing fair value of plan assets
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. goid 9 H A=y IR Amount recognized in the Balance Sheet:
(F.®_r$ §) (Amount in  crore)

i faferma wftanfim

faferma uftanfa sgemy & aifaa ST o6 ST

UNFUNDED
FUNDED DEFINED BENEFIT OBLIGATIONS DEFINED BENEFIT

AF. faazur OBLIGATIONS

SN Particulars ot %_épr T TS

&l TOTAL LEAVE
PENSION PLANS | GRATUITY PLANS ENCASHMENT

31.03.22 | 31.03.21 | 31.03.22 | 31.03.21 | 31.03.22 | 31.03.21 | 31.03.22 | 31.03.21

TR ST S T axAH ol
1 | Present Value of Defined Benefit 6925.37 | 6449.25| 53319 578.29| 745856| 7027.54| 32046|  298.29
Obligations

o | IS S i 3o g
Fair Value of Plan Assets
5 | A &G e

Net liability to be recognized

(6875.12) | (6201.15)| (557.62)| (504.82)| (7432.74)| (6705.97) 0.00 0.00

50.25 248.09 (24.42) 73.47 25.83 321.56 329.46 298.29

4 | T H AT A S TR 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Other amount recognized in the Balance Sheet
5 | T T F A 9T e S 5025| 248.00| (24.42)|  7347|  2583| 32156| 329.46| 298.29

Net liability recognized in the Balance Sheet

IV. o9 T 8 G ¥ Faemyre IR Amount recognized in Profit and Loss Account:
(F.®_r §) (Amount in  crore)

; @ a’TLrEAVE
ST.ch. [CER PENSION PLANS | GRATUITY PLANS TR
SN Particulars
31.03.2022 | 31.03.2021 | 31.03.2022 | 31.03.2021 | 31.03.2022 | 31.03.2021
1 EI'IFL@T:IT S Current Service Cost 325.73 367.27 33.28 45.62 71.58 80.47
2 | SAMS A Interest Cost 428.27 391.17 37.43 32.54 19.74 17.52
3 | TG R STufe a1 43284)| (449.81)|  (3658)|  (44.90) 0.00 0.00
Expected Return on Plan Assets
g | it e/ @ 32221|  15546| (1997)| 10578  (817)|  (30.63)
Actuarial (Gains)/Losses for the year
5 |99 §a1 @ Past Service Cost 0.00 0.00 0.00 0.00 0 0
6 = Rm i 643.37 464.09 14.16 139.04 83.16 67.36
Expense to be recognized
5 | 3 S o e e S (aft) 0.00 0.00 0.00 0.00 0.00 0.00
Additional provision made / (write back) during the year
Y F I @A A AT YT 97 Tt AT o 9imfHer
8 e i . § 643.37 464.09 14.16 139.04 83.16 67.36
Net expense recognized in Profit & Loss Account and
included in Staff Cost

V. oA 931 ¥ G 91T gl 39T § WHIHT Reconciliation in the Net Liability recognized in the Balance Sheet
(3.@=re &) (Amount in % crore)

EEERIEE ELHERISE CECORCTCaU]
_— faawm PENSION PLANS GRATUITY PLANS LEAVE ENCASHMENT
Particulars 31.03.2022 | 31.03.2021 | 31.03.2022 | 31.03.2021 | 31.03.2022 | 31.03.2021

1 |3 fee 248.09 84.59 73.48 (23.56) 298.29 272.40
Opening Net Liability

2 |TTACEIE ST 643.37 464.09 14.16 139.04 83.16 67.36
Expense recognized
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EHERIEE] ELCHERIEE FH A TS
S faao PENSION PLANS GRATUITY PLANS LEAVE ENCASHMENT
= P
articulars 31.03.2022 | 31.03.2021 | 31.03.2022 | 31.03.2021 | 31.03.2022 | 31.03.2021

SIS/ STFEATH Sl YA

3 | Contributions/ Benefits (841.22) (300.59) (112.06) (42.00) (51.98) (41.47)
paid

g | e 50.25 248.09 (24.42) 73.48 329.46 298.29
Closing Net Liability

VI. ST IfRTAT IR IR<AfAp 3 Actual Return on Plan Assets
(3.@=re &) (Amount in % crore)

LHERIEE SUSH FISHT
. faram PENSION PLANS GRATUITY PLANS
SN Particulars
31.03.2022 31.03.2021 31.03.2022 31.03.2021
1 | AT S W ST ot 432.84 449.81 36.58 44.90

Expected return on plan assets

o | Sl T it e (@if) 27.08 (9.74) 27.88 (3.90)
Actuarial gain (loss) on plan assets

4 | ST SfEE W Ao 3

Actual return on plan assets

459.92 440.07 64.46 41.00

VII. Jet fifes RIS ("ITR?I’ ST Fwa A <h) Principal Actuarial Assumptions (expressed as weighted averages)
(F.®=r$ §) (Amount in  crore)

EEE ISR I AT T3 T TRAHT
&. fererzmn PENSION PLANS GRATUITY PLANS | LEAVE ENCASHMENT
SN Particulars
31.03.2022 | 31.03.2021 | 31.03.2022 | 31.03.2021 | 31.03.2022 | 31.03.2021
1 |91 =X Discount rate 6.98% 6.71% 7.25% 6.96% 7.25% 6.96%

5 T et W STufaTT 1T

Expected return on plan assets

: I gfig T ST &

Expected rate of salary increases

6.98% 7.46% 7.25% 8.01% NA NA

5.50% 5.50% 5.50% 5.50% 5.50% 5.50%

c. I fufafy 3TJATH Other Long Term Benefits:

(3.3xre ®) (Amount in % crore)

AT 7 A @ A
81.3h. faaRor Rec<>¢;|:lr.:i=iadT E\Ttlflr'ofit &
SN Particulars Loss Account

31.03.2022 | 31.03.2021

1 W‘T‘H H<IT Resettlement Allowance 0.00 0.00
2 ‘@'gf foman RArad Leave Fare Concession 12.35 9.71
3 | 3oId SR 37aTE Silver Jubilee Award 0.04 0.03
Pl Total 12.39 9.74

PR fRenfIdel & rgaR TRaRe Yo & gfg F R SRR <o, SWifthds T & IR B. 217.70 FRIE §s 2| | 9 ¥ S <7
P R TRE | A T 2 T faiy ay 2021-22 & IRM o1+ 3R B @ 1 gAIRa g1

The additional liability on account of enhancement in family pension in line with Government guidelines, works out to Rs. 217.70 Crore as
per Actuarial valuation. The Bank has fully recognized the said liability and charged to the Profit & Loss Account during the FY 2021-22.
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5. AW HEF 17 - T RAfET: ¥ gr1 oM o @i a1 wrafes R arg fAifea frar @

Accounting Standard 17- Segment Reporting: Bank has identified its primary reportable segments as under:

(5.3xre ®) (Amount in % crore)

T Ee e | ot R iRy | I T oRerer 7
. o[ Treasury Corporate/ . - Other Banking
Business Segments X Retail Banking . Total
Wholesale Banking Operations
f3e=T Particulars 202122 | 2020-21 | 2021-22 | 2020-21 | 2021-22 | 2020-21 | 2021-22 | 2020-21 | 2021-22 | 2020-21
3[5RE Revenue 5004.00| 522327 | 4537.40| 3744.42| 5438.13| 5170.16| 604.43| 379.77| 15673.96| 14517.61
IR Result 1398.46| 1657.84| 399.40| (105.20)| (200.59)| (629.29)|  360.43 5222| 1957.70| 97557
IEfeT 0 0
Unallocated expenses
REATIT oY Operating profit 4850.00| 3981.53
IRART H Ffed B
Taxes including deferred 804.26 404.11
taxes
SRRV /2 Nil Nil Nil Nil Nil Nil Nil Nil - -
Extraordinary profit/ loss T LA LA A LA T A LA
fRaet a9 Net profit 1153.44 |  571.46
3T [N Other Information:
T ST Segment assets | 78679.17| 74885.33| 87020.25| 68381.15| 47398.10 | 36651.23| 13552.92| 12269.16 | 226659.44 | 192186.90
SrIefed ST 4124.02| 464821
Unallocated assets
el MR Total assets 230783.46 | 196835.11
T 3T Segment liabilities | 77470.27| 73620.73| 81883.93| 64502.50 | 44519.17| 34473.25 12008.97| 11277.11|215972.33 | 183887.60
SIdfed < < 749.26|  644.22
Unallocated liabilities
o 3R o S 14061.87 | 12308.29
Capital & Other Reserves
el AN Total liabilities 230783.46 | 196835.11

Treasury segment includes Investment, balances with Banks

B) TOH G # 9, YR P IR R dof F ey, fasi w2

ufra <t R S eSS Sife 1 enfiet foham /a2 |

outside India, Interest accrued on investments and related
income there from.

) A iR ol dfehT T # IR , HHIGR cﬁ'ﬁ! b iR Corporate/Wholesale Banking Segments include all advances
ifaferep e Y ﬁv T it 1w wfAe % e Rea dfe s to trusts, partnership firms, companies, statutory bodies and
¥ I TS fpar T R | individuals etc. which are not included in Retail Banking

Segments.
IT) i . / SR @ BE! kil Retail Banking Segments include exposure to entity/concern
forio= wnfier 2, et where
i Pd aMfep SR STt ©.50.00 R S AL, IR i.  Total average annual turnover less than Rs. 50.00 crore and
ii. 35. IR G 9ET P & TIS;.?WFI IeTRET 9% & I Ree ii. Aggregate exposure to one counter party does not exceed
HAURT 6 0.2% J A Tl 8, AR 0.2% of the overall retail portfolio of the Bank and
iii.  Uep gforaer Y IS fhar TR NI Wehet Reel SR 25.00 iii. The maximum aggregated retail exposure to one counterpart
RS TH & is up to Rs. 5.00 crore.
'5[) IR R e ¥ adw wite 78 fhu T ey 9 Shen Other Bgnklng Operations segment includes _a.II other banking
. . —~ L. transaction not covered under segments, specified above.
THaER} Y 1 ST g @ # wnfder faman w2
" The interest income is allocated on the basis of actual interest

) o §fhT aRaETe | UT aRKifdes SA1oT 3 SR TR AT 37 received from wholesale banking operations. The total interest
3deA frar sz | WW%W@WWWW@ received less interest of wholesale banking is taken to retail
e T aRerer § wnfiier e e 2 1 SR ClEEEeIS

. . o~ Expenses not directly attributable are allocated on the basis of

T) YA B RIS 7 5 S aret i 1 2fvep S/ gewT dfdhT

TE TR ST IIST 3 P IAYR R 3rdfed by Sy & | @i
IR % T BINTR TR & STTe fAaRoT & TIRAR &

Interest income earned by the wholesale banking / retail banking
segment. Expenses of treasury operations are as per the details
available from treasury operations
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B) ISP Ee & forg Mafora ol ) et @ o Ry & srgar &
rrfea foban T 21
YT 4§ : Whfers @<
TS S 1 IR PHaer MR o1 HHT % 37ER 2 FT: PIg Himfors
e A TE B |
6. oI AFS 18- Weg U4 Ihe:
=9 Wy § =R FETgNR 8
I Hafo gell &1 A SR S Aee:
F. §F P gHN U - § AERTY YRR T8 g
O g1.fer.
G, P Pl AERD RAT - FERTE M S
¥, WEEYYl JaTSHd HHI -

TRsfAe
w ™ 2021-22 | 2020-21
1 |S Q. 09, e 53 G i 034 030
02.12.2018 Ny &< Teh)
P Feee (faHTe
2 U 31.12.2018 ¥ 30.12.2021 W) 022| 026
[
3 | S SRR < aTg R -l 023
01.04.2020 ¥ 21.01.2021 Th)
E TRl PITeTe T (T
) [GEREZN 10.03.2021 ¥ 31T Th) 0% 002
5 |5 ey gy e (Rt 0.07 .
31.12.2021 Ny &1 Th)
PPN T forirr Sifereert (owah)
6 |y - (faTies 16.06.2020 Teh) e 024 006
(a7 03.05.2021 9)
. T i Sifyenrt (Siesa)
7 ST . (faiiep 17.06.2020 ¥ 02.05.2021 002 026
GTR
%)
EEl 125 143

die: AH3A B J& JEEH Fiivich b w4 § FherdRor, AR gRI
T B AT SAREH Mo RIS # & TS FATE o MG fha T g |

WS gali 9 HeraEr

e gell & wod § ysdewor avad T8 7, S oNEl Ad
(TQ<T 18) 5 IR=8T 9 & R o9 FRifSe Sem” & | ey & voe
18 % TR=DE 5 b SRR SHR-TE NAdel Pl TP § FHGER The
& forg I &, R g geieH s ik e enfie 2

7) @ AEF 19 - U7

i ugt : vz R T do <arfi & el SRemt ok o
! B! & e HIHAT 8, 92 faxiig U2 &b &Y & afigpa fbar € | Y
Sufer SRKTE! 1, SMRKT @1 I R R I1 98T YA &b aeA

o (SR o1 aRenes & a15), S BA &, W Jofgd fmar
S 2 |

g.

o aRaw ow d®

Capital employed for each segment has been allocated
proportionate to the assets of the respective segment.

Part B: Geographical Segment

Since the operations of the Bank are within India only,
Geographical Segment is not applicable.

6) Accounting Standard 18 — Related party disclosures
The details in this regard are asunder:
I.  Name of the Related Parties and their relationship:
(a) Subsidiary of the Bank —The Maharashtra Executor &
Trustee Co. Pvt. Limited
(b) Associate of the Bank — Maharashtra Gramin Bank
(c) Key Management Personnel-
(Amount in ¥ crore)
Remuneration
S.N. | Name Designation
2021-22 | 2020-21
1 |shiASRajeey |MD&CEO(fom0212.20181 o441 39
to till date)
Shri Hemant Executive Director (from
2 |KumarTamta | 31.12.2018 to 30.12.2021) b2z 0
3 Shri Nageswara | Executive Director (from ) 0.23
RaoY 01.04.2020 to 21.01.2021) ’
ShriA. B. Executive Director (from
4 Vijayakumar 10.03.2021 to till date) BE8 e
5 Shri Asheesh Executive Director (from 0.07 )
Pandey 31.12.2021 to till date) '
ShriV P Chief Financial Officer (CFO)
6 Srivastava (till 16.06.2020) and (From 0.24 0.06
03.05.2021)
. Chief Financial Officer
7 ﬁngtzgffahram R- "1 (CFO) (from 17.06.2020 to 0.02| 026
02.05.2021)
Total 1.25 1.13

Note: The disclosure of CFO as key management personnel has been
made as advised by RBI in its risk assessment report for the year
2018-19.

7

Transactions with Related parties:

No disclosure is required in respect of related parties, which
are “State Controlled Enterprises” as per paragraph no 9 of
Accounting Standard (AS 18). Further in terms of paragraph 5 of
AS 18, transactions in the nature of Banker-Customer relationship
have not been disclosed including those with Key Management
Personnel and relatives of Key Management Personnel.

Accounting Standard 19 - Leases

Finance Leases: Lease under which the Bank assumes
substantially all the risks and rewards of ownership are classified
as finance leases. Such assets acquired are capitalized at fair
value of the asset or present value of the lease payments (after
due amortization), whichever is lower.

Operating Leases: Bank has no non-cancellable Operating
Leases during Financial Year. Hence additional disclosure under
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afRETe agT : faxig a8 & ARM 9% & I PIE T B AN
IRETe ool T 81 37T QU 19 % STTEN IR FhSIhror
AR L B | 92 Y 1afd F 1g 1w IR BN F fawor § we e
MR TR IR I & FRTeT I YA & & w9 § 71 2 | a§
2021-22 % forg g ggi & forg ey iR &1 @ & gt Y=

AS-19 is not applicable. The Lease payments under operating
leases are recognized as an expense on straight line basis in
Profit and Loss over the lease term. Amount of lease payments
recognized in the Profit and Loss Account for operating leases
amount to Rs. 171.47 crore for the year 2021-22 (Previous year
Rs. 162.42 crore).

ccounting Standar - Earnings per Share
P AR ®.171.47 IS (Ao 99 5.162.42 FRYS) 2| 8 A ing Standard 20- Earni Sh
8. ETHIHP 20 - iy IR M Particulars 31.03.2022 | 31.03.2021
frawor 31.03.2022 | 31.03.2021 Basic EPS. 173 091
ﬂ?'gﬁf‘ﬂ“'\' T 1.73 0.91 Diluted E.P.S. 1.73 0.91
mgﬁw I 1.73 0.91 Calculation of Basic /Diluted EPS.
T/ SRIgCS 9T IR 3 St M0 a) Net Profit after Tax (in Crore) 1153.43 571.46
%) BR b YA (Hael o (IR §) 1153.43 571.43 b) Weighted Average number of Equity 0% T
) A YR A R Shr i SLCILIEID) ' '
. 668.06 625.06 ic/ Di i
(EF\?K\;’ ﬁ) c) Basp/ !Dlluted Earnings per share Rs. 1.73 Rs. 0.91
S — [(a) divided by (b)]
11) el PR (E) NI %.1.73 5. 0.91 d) Nominal Value per Share Rs. 10.00 Rs. 10.00
o (@)
[ 9) Accounting Standard 21 - Consolidated Financial
%) R Sl .10.00 .10.00 Statements: The financial results of the Associate viz.
9. oGl 9P 21 - Gufera A<y R ww s RIS AT Maharashtra Gramin Bank and subsidiary viz. Maharashtra
oy 3 St . . Executor & Trustee Company Private Limited have been
BT . Eid $_ a1 el & 3R 3 d AT FER % consolidated with the parent bank in compliance with Accounting
TRTRIER US o=l el 9. fiffice & ey shwen: okl A1 23 Standard 23 and Accounting Standard 21 respectively.
AT o1E P 2% 3 RIS # e fopr T B | 10) Accounting Standard 22 — Accounting for Taxes on Income:
10. SET HEF 22 - AT R B BT A@HT: S =RT Tl'a; = Based on the review by the bank and on reasonable certainty

TRIET SR Wiasy @ FxArg Y, e Jwe Sa 81 & forg
RFRA & MR R TR T FgRaE F0N (T, HHar i
SN BT TGA ST Fhell § 3R TGRSR §F 7 WH-22 F
AT H 3 R BRI B! AT P 7§ 8. TagAR, AU IR
IRETET 3R STRART R Al &b T T FFIGIR &

(P9 TS )
fa=or 31.03.2022 | 31.03.2021

ITRAFIT F iRt
1) Hferd B &b PR 432.68 859.91
?) S e S e Rl 106.02 207.65
3) 31 TGS - T8l SN SR TR § 1577.89 1857.91
S9- 3 (F) 2116.59 2925.47
IRAFNT FR T
1) orT 36 (1) (viii) ¥ fFa oy .42 .
SIS (@) 12.42 17.24
fRaer st o anfeTat (+-9) 2104.17| 2908.23

fReriRoT a 2021-22 F, § 7 TR BT () AT, 2019
RT 997 fbU U SR AfSfTH, 1961 @ ©IRT 115 10T &b &
3TAT FH PR IR & fadhed 1 AN foma | aRvmRew |, 9 &%
RM , db 7 AT ARAMT PR R AR AR BR 2gralf
P G A AT 8 T 1N - BN WY Y AN RSP 6.716.87
PRI P A B g far 2

of availability of future taxable income against which timing
differences arising on account of provision for accumulated
losses, Bad & Doubtful Debts (NPA), employee benefits etc.
can be realized, the bank has accounted for taxes on income
in compliance with AS 22. Accordingly, Deferred Tax Assets and
Deferred Tax Liabilities are as under:

(Amount in % crore)

Particulars | 31.03.2022 | 31.03.2021
Deferred Tax Assets

1) On account of Accumulated Losses 432.68 859.91
e
3) Other Provisions where DTA is created 1577.89 1857.91
Sub-Total (A) 2116.59 2925.47
Deferred Tax Liability

1) 2&1&1;323\2;1)nt of Special Reserve u/s 12.42 17.24
Sub-Total (B) 12.42 17.24
Net Deferred Tax Asset (A-B) 2104.17 2908.23

With effect from Assessment Year 2021-22, the Bank has
exercised the option of lower tax rate permitted under Section
115 BAA of the Income-tax Act, 1961 as introduced by the
Taxation Laws (Amendment) Act, 2019. Consequently, during
the year, the Bank has re-measured its Deferred Tax Assets and
Deferred Tax Liabilities and reversed the amount of Rs.716.87
crores by debiting the Profit and Loss A/c.

The Bank has not made any tax provision for MAT liabilities in
view of opting new tax regime u/s 115BAA of the Income Tax Act
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12.

13.

14.

dp TRT 3Pt 9y 2021-22 & folw AR A= 1961 Y &RT
115BAA & T&d 715 PR Rl Pl T B P PROT FaH
Jepfcties (MAT) SICTST & oY IS R JaE & fohan T & |

AT I -24- GR=ETEH € HRA1: R a¥ 2021-22 & SRE
b 3 o fpgY N HraRyes ey / Gremer 1 9 8 a2
fobil o e I Y 9ot 0 N 4 B b forg s sifew
fAota =78 forem T 2, RigepT STRIh 9@ BT |

AR AHS 26 - I MR FT @B

11)

12)

1961 for AY 2021-22.

Accounting Standard -24- Discontinuing Operations: The
Bank, during the financial year 2021-22, has not discontinued
any of its business activities/ operations which resulted in
discharging of liabilities and realization of the assets and no
decision has been finalized to discontinue a business activity in
its entirety which will have the above effects.

Accounting Standard 26—Accounting for Intangible Assets:

Computer Software — other than internally generated:

Useful life - 3 years.
sifiRes v @ fAffe Fegex Wivedar & sifaRes : Amortization Rate - 33.33 %
SR ey - 39 o o
Amortization Method - Straight line at cost
gReNe &R - 33.33% PTG :
mount in ¥ crore
aReMeF agla - ST OR el Y@ gghy
(¥ e ) Particulars 31.03.2022 | 31.03.2021
) Software at the beginning of the year 33.24 24.01
faawm 31.03.2022 | 31.03.2021 Software acquired during the year 11.01 31.25
T P IRY § AFdR 33.24 24.01 Amortization during the year 16.63 22.02
¥ & SRM forw T AiredR® 11.01 31.25 Net carrying amount at the end of the 27 62 33.04
ear
a9 & IR IR 16.63 22.02 Y
= IS 13) Accounting Standard 28- Impairment of Assets: Assets are
T il &Tﬁ?{ﬂ'l’s‘ﬂ's‘ 11 doit e reviewed for impairment at the end of the year whenever events

AT AT 28-ATRTAN T 3oieh 21T : I o 3 § i+ b o
TN Y FeT 1 STl 2, 51d W "] a7 aRfRfE # aRed=
I8 IR = & 6 KT 1 T ¥ agent A T & el 2 |
TRt oTIfRT T eTRT TR AT STANT R Y TGl AT BT ATGA
e grT fAffa Ty oM arel wiasy & faer Wit el a8 &
forg o anfR &t ae= IR O forg o g o e 2 | 3 St
AT P TRE HHT ST &, A S 21 BV 99 I gRIAMT G
FHFGIRT b ST 2 R g1 ST 1 a8 e M &t
T A IR A B SIH 2 | FNAfh, b & gae I A,
9 P SR MRTT H WP B BT PIE Wb =181 2, R o
A 28 “anfKTT @Y &I AR & 21

oGl HFS - 29 : §b b g gE, MHRp JFaW AR
s NFRTTT T, T 9y &b 37 § k91 &b wY § PR el
CRIRIRIE]

(o B H)
Syoft 2021-22| 2020-21
T I 1375.41 1352.53
IR yraem= 2.05 1.99

HRAG SARINA # T TRET IR %6.898.43 FI$ (Y I
3. 761.47 BRIg) WA &, R ifet shoranRepenati & wrvr g &t
T3 T 21 %.163.80 IS (@ A F. 97.92 FHRIg) N IR v
& I A IR YA A AT R |

foxig a¥ 2020-21 & SRM, PfAS -19 FZEAN P IROTIERT
ST ATHSIST oI 4T, R YR P =er-re Rzl # qwr
e nfafafemt o womh wu & gafaa fomar | fa<ie o 2021-22
H YR gRT , B -19 1 2 AR TSR 1 IHT fobam T, T
RITRERRY <97 & fafte Rl & R § oY / 83 dlhersT
el SO | pifde-19 FRART 3R ARG & 9919 B &9
IR g, S A 31 A 2022 Y BRI JIIEH F F9 H 1200 FRIS
IR P, DifS -19 AT @t grae v 2, e o av &
SR .446 RIS B R MAA 2 |

14)

or changes in circumstances warrant that the carrying amount of
an asset may not be recoverable. Recoverability of an asset to
be held and used is measured by a comparison for the carrying
amount of an asset to future net discounted cash flows expected
to be generated by the asset. If such an asset is considered to be
impaired, the impairment to be recognized and is measured by
the amount by which the carrying amount of the asset exceeds
the recoverable amount of the asset. However, in the opinion
of the Bank’s Management, there is no indication of material
impairment to the assets during the year to which Accounting
Standard 28 - “Impairment of Assets” applies.

Accounting Standard 29- Provisions, Contingent Liabilities and
Contingent Assets Claim against the bank not acknowledged as
debt on year end

(Amount in X crore)

Category 2021 -22 2020 - 21
Balance Outstanding 1375.41 1352.53
Provision Held 2.05 1.99

15)

16)

Contingent liabilities include expired Guarantees amount
Rs.898.43 crore (P.Y. Rs.761.47 crore), which has not been
cancelled because of pending completion formalities. Claims
pending and to be preferred with ECGC amounting to Rs.163.80
crores (P.Y Rs.97.92crore) have been considered as realizable
for the purpose of computing provision.

During F.Y. 2020-21, the COVID-19 pandemic resulted in
nationwide lockdown which sustainably impacted overall
economic activity in India as well as abroad. In F.Y. 2021-22
two more waves of COVID-19 pandemic were faced by India
resulting again localized/ regional lockdown steps in various
parts of country. Considering the impact of Covid-19 situation
and uncertainty, the Bank holds COVID-19 related adhoc
provision of Rs.1200 crores as contingency provision as on 31st
March 2022 including a sum of Rs.446 crores made during the
current year.

The Board has proposed dividend of Rs. 0.50 paise per equity
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17) @l R 3= fafdre fewforai

IR de T & acs faci favel § fmm w2 |
frser ad % sifrel 1 AL Iy & gl & ML Forird ST & forg,
STET e ST A T, I gdg /e fobar T & 1

17)

share (Face Value of Rs. 10/- per share) for the Financial Year
2021-22 in Board Meeting dated May, 25 2022 subject to requisite
approval from Shareholders. Consequent to proposed dividend,
the Financial Statements have been revised as required by the
statute.

Other significant Notes on Accounts.

The “Notes on Accounts” as set out in the standalone financial
statements of the bank are also applicable to Consolidated
Financial Statement.

Previous year’s figures have been regrouped / reclassified
wherever considered necessary to make them comparable with
current year’s figures.
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31 9T= 2022 Y FATS 99 &F fIU FAfHha Al garg &1 faamor
STATEMENT OF CONSOLIDATED CASH FLOW FOR THE YEAR ENDED 31ST MARCH 2022

( &R #) (% in thousands)

faa=o1 Particulars

31.03.2022 Y JHIST a9
Year Ended 31.03.2022

31.03.2021 Y JHWT a9
Year Ended 31.03.2021

%.
A.

o g

ReETe= nfafafemt & 76 gare:

Cash Flow From Operating Activities:

3T Income

T4 % SR I, e s | uTd <t

Interest received during the year from advances, Investments etc.
31T T fae/ et e # &

Share of earnings/ loss in Associates

3 A Other Income

T3 9 YTIHT Less: Expenditure & Provisions

Y o IR ST T SR TR YT {3 st

Interest Paid during the year on Deposits and Borrowings

gR=Te g Operating Expenses

QI Ud ST RPaY Provisions & Contingencies

Y P AT A AT AP A F FHROT AFA A a7

Net Increase in Cash due to Increase of Income over Expenses
IS : IR TS 7 v 3 f=le 7

Add : Non Cash Items & Items Considered Separately

9 Ud ST R¥haY Provisions & Contingencies

At Faferi ?‘g’ HeIaN Depreciation on Fixed Assets

3ot UfRT o fashd R 14/ =N Profit/Loss on sale of Fixed Assets
3T 1 fexmT / AEART SR # B Share of Earnings/Loss in associates
IS, TRAGICH T SMEHISISTS IR 1T Interest on Bonds, PCPS and IPDI

HeTY: Ia< Iu&l H (fRael) Less: Direct Taxes Paid (Net)
RETe & T g ard

Cash Profit Generated From Operations

aReETeTT s @t g/ (FH)

Increase / (Decrease) of Operating Liabilities:

SHRIR™T Deposits

IS IR & 37elar 37 SRt

Borrowings other than Bond Borrowings

I éﬂ?ﬂﬂ q 9IIEM_ Other Liabilities & Provision
gRereTe Saasi 4§ F 33

Total of Increase of Operating Liabilities

et aReTer afeTal ) g6y ()

Less: Increase / (Decrease) of Operating Assets

a9 Investments

319 Advances

3 MRRTAT Other Assets

Pl IR=Te fRTEl #t F 3G

Total of Increase of Operating Assets

gReETTE ATl R aRETerTT S | faa giy
Net Increase Of Operating Liabilities Over Operating Assets
Rere= nfafafemt | 76 gare

Cash Flow From Operating Activities

e nfafaftr | 9 yare

Cash Flow From Investing Activities

3T Uiyl 1 fAehd Sale of Fixed Assets

3IeT YT T 6 Purchase of Fixed Assets

3T 1 fan/ e wien 4 =

Share of Earnings/Loss in associates

U]

(n

(& (A) = 1+1l)

13594 ,30 ,87

1,79 ,24
2652 ,85,90

16248 ,96 ,01

11868 ,63 ,01

20,05 ,89
2626 ,52 ,64

14515 ,21 ,54

6973 ,96 ,05
3850,03 ,39
4271 ,53 ,64

15095 ,53 ,08

6970 ,18 ,36
3565 ,90 ,68
3407 ,66 ,10

13943 ,75 14

4271 ,53 ,64
268 ,34 13
-1,04 ,31
-1,79 ,24
315,61,78

1153 ,42 ,93

4852 ,66 ,00

3407 ,66 ,10
188 ,11,12
- ,44 88
-20,05,89
288,99 ,74

571,46 ,40

3864 ,26 ,19

28285 ,95,75

3217 ,99 ,07
-3870,71 ,51

27633 ,23 ,31

480 11,94
28765 ,27 ,21
-3163 ,93 ,22

26081 ,45,93

7,07 ,92
-309,05 ,17

1,79 ,24

6006 ,08 ,93
325,00 ,00

5681 ,08 ,93

1551 ,77 ,38

7232 ,86 ,31

23939 ,27 ,79

63,01,94
666,19 ,09

23336 ,10 ,64

10390 ,85 ,24
15533 ,51,59
-783 ,59 ,61

25140 ,77 ,22

3,65 ,49
-192 ,48 ,00

20,05 ,89

4435 ,72 ,59
184 ,23 ,58

4251 ,49 ,01

-1804 ,66 ,58

2446 ,82 ,43

e afefafeel @ fed 78 v

Net Cash Flow From Investing Activities

(=)

(B) -300,18 ,00 -168 ,76 ,61
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(T =R #) ( in thousands)
Y907 Particulars 31.03.2022 Y |HE 9§ 31.03.2021 Y FHI 9§

Year Ended 31.03.2022 Year Ended 31.03.2021

T fier afofafea & Fwd gar
C. cCash Flow From Financing Activities:
) grei e SRy /(Iﬂ?F'T) XA Issue/ (Redemption) of Bonds
i) et vg fieAive TR SIS Dividend on Equity & PNCPS
i) Fry7er faTROT PR Dividend Distribution Tax
V) gig, SRAIC g STEREIeNE TR ST
Interest on Bonds, PCPS and IPDI
V) Sfaact 9RRI B IR SR/ (IR 31 W)
Issue of Equity Shares /(Share Apllication Money)

faraior fefaferay | 96 gare (1)

Cash Flow From Financing Activities (C)

T§ & IR Ho Thal TATE

Total Cash Flow During The Year

290,00 ,00 505,70 ,00
-336 ,52 ,48 _
-315,61,78 -288 ,99 ,74
403,69 ,99
41 ,55,73 216,70 ,26
(F+F+7) - -
(A+B+C) 6974 ,23 ,66 2494 75 92

Note : S8l T2 g&ﬂﬁ@?{ Gokd maﬁgﬂ'\ﬁﬁﬁa aﬂ?gﬁm‘ﬁqmﬁvmw% | Previous year figures have been regrouped and reclassified whenever

necessary. (X ewr #) (% in Thousand)
Y Particul 31.03.2022 P ad  31.03.2021 B v
anLciiars Year Ended 31-03-2022  Year Ended 31-03-2021

G| m— Represented By-

T4 F IRY F THA T TH B TIGA

Cash and Cash equivalents at the beginning of the year

YR Retd dep & UNT el 7 ARy

Cash & Balance with RBI 12882 ,48 ,44 10353 ,68,78
el &b I 9, AN T ST A TR I &

Balances with Banks & Money at Call & Short notice 59,29 ,56 93,33,30

12941 ,78 ,00 10447 ,02 ,08

T4 & 3 § THA T THS B AIGA

Cash and Cash equivalents at the end of the year

YR Retd dep P UNT et 7 ARy

Cash & Balances with RBI 19721 ,92 ,92 12882 ,48 ,44
el &b U 9, AN T ST AT TR I &

Balance with banks & money at call & Short notice 194,08 ,74 59,29 ,56

19916 ,01,66 12941 ,78 ,00
¥ % RT9 Fof TH< TATE Total Cash Flow During The Year 6974 ,23 ,66 2494 75 ,92
[RCtED GENED RERED FEtiEy
SARDAR BALJIT SINGH SHASHANK SHRIVASTAVA RAKESH KUMAR MANOJ K. VERMA
DIRECTOR DIRECTOR %IrRECTOR DIRECTOR
ﬁg% PRTE Heee Gapkicey slzru%é?rcﬁ 79 Hsaen

LALIT KUMAR CHANDEL ASHEESH PANDEY

DIRECTOR EXECUTIVE DIRECTOR
TR FfRAifH Hor RAié & g
THIART: 101048T<y TH3IARYH: 000003TH
S AWTHR S AWTHR

for M/s. Batliboi & Purohit
FRN: 101048W
Chartered Accountants

i T TR

AT ¢b: 030615

for M/s. Abarna & Ananthan
FRN: 000003S
Chartered Accountants

v Ferie Afeaw ey
WRiER
HET h: 023238

IS 22030615AINZOW2893  JEIMET: 22023238AINWWS2748  FRITETH: 22121073AINYHI1726

CA Clement Gratian Pinto
Partner
Membership No: 023238
UDIN - 22023238AJNWWS2748

CA Raman Hangekar
Partner
Membership No: 030615
UDIN - 22030615AJNZOW2893

WA :
et :3?5 s, 2022

A.B. VIJAYAKUMAR A.S. RAJEEV
EXECUTIVE DIRECTOR MANAGING DIRECTOR & CEO

As per our report of even date attached.
FARRE G RS P w1 e g .
THIART: 108846T< TH3IRYA-00056 0%
TS AETHR TS AGTBR
For M/s. S Bhandari & Co.
FRN-000560C
Chartered Accountants
A afwfey o
HAER
Al sh: 417124
FEISTET: 22417124AINXPWAS54
CA Pramiti Pareek
Partner

Membership No: 417124
UDIN - 22417124AJNXPW4554

for M/s. Rodi Dabir & Co.
FRN:108846W
Chartered Accountants
g amefiy =
HNGR
el sh: 121073

CA Aashish Badge
Partner
Membership No: 121073
UDIN - 22121073AJNYHI1726

Place : Pune
Date : 25" May, 2022
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A9 Freea e RiftT A9 3Tt ¢ I
IS B IS EIBR
204, eITeT STARNT RS, 521, TR wRTeA, 6 Aiep,
TR AR, €. . IS, 2 %7 SIgeeh 3 I,
HIC, a3 - 400 703 STEI® - 560 085
NREKSIEIEIN NRESIEIEIN
282, YT BTG, AT AR IS A7, fictes wmt, -
TR TS, TRAUG, TFTR - 440010 | ST - 302 005

g%’

P fasiiy favon #t orar wan w® Rard

e

& 4 3 TR (“Jp”) & wmfera faxig fRavol orar wien

N 2 R i 31 71, 2022 T FHfb Joret 91 @R S feficp

P FHIT A F forg THfhe Feral gaTe faRer v sfdea o ek

B fAaRoT o Aoyl o ARl & IRiE Aied wfed

fairar faeRoll R fewfrr SR o1 @REHS SHERE! e €,

9 ferfoRad et &

F) o % orar N TR faxi faxor

q) T e & o wifEr faci fae=or

T) T e I I (e & SrerEuifa ki =/
ERIEESIREAN]

§ ot g & Wy g % wY § wahia &

TR X ¥ 3R EARY SR 3 SNIR el g T U waeienwor

1949 (“AfAFTH"), YRAT Red S 1 AaeIHASN &b AR

ST BN JSH B & TA URAT TG AEBR FLqH

(aTERATeTE) TRT S SREHT APl WA TR WRA §

W oraip Rigil & ITgeT &l AR T gICHI0 <l & T

FAFTgaR g oe &:

F) T 9T F A H, Sk SR B fCwfORi & Frer 9g I
TR 31 W, 2022 BT S i FRARY % vy F S &Ik Hwer
@EWTW?HT%;

Q) 14 g g Wi &b T 3§, ISP SR o fCufdri & wer ag
T TR 31 AT, 2022 Y THI T8 b oY T4 BT aiaeh 39
g & 8 &R

) AAHA! YaTE faaRver 31 71, 2022 BT FEI a9 & forg e iR
fArsget gfeeeivr e e B

AT BT MR

2. T YRAY ACS UpHSced IR (SMSANRNE) §RT SR ol
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To,

The President of
MAHARASHTRA”

Report on Audit of the Consolidated Financial Statements

India and Members of “BANK OF

Opinion

1. We have audited the accompanying Consolidated Financial
Statements of Bank of Maharashtra (the “Bank”) which comprise
the Consolidated Balance Sheet as at 31st March, 2022, the
Consolidated Profit and Loss Account and the Consolidated
Cash Flow Statement for the year then ended, and Notes to
the Consolidated Financial Statements including Significant
Accounting Policies and other explanatory information, in which
following are incorporated —

a. Audited Standalone Financial Statements of the Bank;
b. Audited Financial Statements of one Subsidiary,

c. Audited financial statements / financial information of 1
Regional Rural Bank (Associate),

The Bank together with its Subsidiary are referred to as the
“Group”.

In our opinion and to the best of our information and according
to the explanations given to us, the aforesaid Consolidated
Financial Statements give the information required by the
Banking Regulation Act, 1949 (“the Act”), the requirements of the
Reserve Bank of India, in the manner so required for bank and
give true and fair view in conformity with accounting principles
generally accepted in India including accounting standards
issued by The Institute of Chartered Accountants of India (ICAI)
and give,

a. in case of Balance Sheet, read with the notes thereon gives
true and fair view of the state of affairs of the Bank as at 31st
March, 2022;

b. the Profit and Loss Account, read with the notes thereon
shows a true balance of profit for the year ended 31st
March, 2022 and

c. the Cash Flow Statement gives a true and fair view of the
cash flows for the year ended 31st March, 2022.

Basis for Opinion

2. We conducted our audit in accordance with the Standards on
Auditing (SAs) issued by the ICAI. Our responsibilities under those
Standards are further described in the Auditor’s Responsibilities
for the Audit of the Consolidated Financial Statements section of
our report. We are independent of the Bank in accordance with the
Code of Ethics issued by the Institute of Chartered Accountants
of India together with ethical requirements that are relevant to
our audit of the financial statements prepared in accordance with
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the accounting principles generally accepted in India, including
the Accounting Standards issued by the ICAI, and provisions of
section 29 of the Banking Regulation Act, 1949 and circulars and
guidelines issued by the Reserve Bank of India (‘RBI”) from time
to time and we have fulfilled our other ethical responsibilities in
accordance with these requirements and the Code of Ethics. We
believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our opinion.

Emphasis of Matter

3.

We draw attention to Note no. 15 in Schedule 18 of the
Consolidated Financial Statements which explains the extent to
which COVID-19 pandemic will impact the Bank’s operations and
financial results are dependent on future developments, which
are highly uncertain. The Bank is continuously monitoring the
economic conditions and any impact on the Bank’s Operations
and financial results is uncertain.

We draw attention to Note no. 16 in Schedule 18 of the
Consolidated Financial Statements wherein the Board of the
Bank has proposed dividend of Rs. 0.50 paise per equity share
(Face Value of Rs. 10/- per share) for the Financial Year 2021-22
vide its Board Meeting dated May, 25 2022 subject to requisite
approval from Shareholders. Consequent to proposed dividend,
the Financial Statements have been revised as required by
the statute. Our Audit procedures are restricted solely to the
amendment to the Financial Statements in accordance with SA
560 issued by the ICAI.

Our Opinion is not modified in respect of this matter.
Key Audit Matters

5.

Key audit matters are those matters that, in our professional
judgment, were of most significance in our audit of the consolidated
financial statements of the current period. These matters were
addressed in the context of our audit of the consolidated financial
statements as a whole, and in forming our opinion thereon, and
we do not provide a separate opinion on these matters. We have
determined the matters prescribed below to be the key audit
matters to be communicated in our report.

Sl. |Key Audit Matters
No.

How our Audit procedures
addressed the Key Audit
Matters

1. |Classification of Advances,

Provisioning and other
relevant compliance of RBI
Guidelines:

(Refer Note No. 5 of Schedule
17 of Significant Accounting
Policy to the Consolidated
Financial Statements)

The Group’s portfolio
comprises of Net Advances
of 131170 Crores as at
March 31, 2022 comprising of
wholesale and retail banking.
As required by IRAC Norms,
guidelines issued by RBI and
other circulars, notification
and directives issued by
RBI, the Bank has classified
Advances and has made

appropriate provisions
in accordance with such
guidelines.

We have tested the design and
operating effectiveness of the Key
controls of the system, application,
process over approval, recording,
monitoring, and recovery of loans,
overdue and stressed accounts,
identification of NPA, Provision
for NPA including verification of
valuation reports of experts for
primary and collateral securities
based on the understanding of the
prudential guidelines and overall
organisational IT framework of
the Bank and its communication
through various circulars and
reports.

We have evaluated the Internal
Controls  over  sanctioning,
monitoring the process and
account for system overrides or
bypasses to controls of advances,
supervisory  framework  such
as Internal Audit, Credit Audit,
Concurrent  Audit,  Systems
Audit, as well as Internal Check,
effectiveness of such framework
as per the policies and procedures
of the bank and in compliance
with prudential guidelines.
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Sl. [Key Audit Matters How our Audit procedures
No. addressed the Key Audit
Matters
Income from Advances|We have tested samples of

constitutes 52.52% of Total
Income. The provision in
respect of Non-performing
Asset is Rs. 2578.48 Crores
which constitutes 17.76% of
the total expenditure.

The carrying value of these
advances (net of provisions)
may be materially misstated
if, either individually or in
aggregate the IRAC Norms,
are not properly followed.

The Bank has significant
Credit Risk Exposure to a
large number of borrowers
across a wide range of
borrowers, products,
industries and there is a
high degree of complexity,

uncertainty, judgement
involved in recoverability
of Advances, estimation

of provisions thereon and
identification of accounts
to be written off. If such
prudential guidelines are not
followed by the Bank the
profit for the year and the
net advances position will be
materially mis-stated. Hence,
we consider this as a Key
Audit Matter.

Performing Assets and assessed
the application of IRAC Norms,
as prescribed by RBI, individually
to ensure compliance of the
same. Also reviewed approval of
sanctions against Bank’s credit
Policy and performance of Credit
Assessments and controls.

Examined early warning signal
reports, other exceptional
reports generated by the Bank
for the purpose of identifying
potential NPA and steps taken
for monitoring of such accounts
including red flagged accounts
to overcome assessed risks and
ensure effective implementation
of risk management and related
controls.

We have adopted a framework of
carrying out detailed verification
of corporate wholesale (including
Consortium, Pool Buyout and
other large borrowers) by way of
review of collateral documents
including  valuation  reports,
due diligence report, servicing
Agreement, deed of assignment,
JLA and External Credit rating
reports to assess and focus on
larger exposures of the Bank and
mitigating the areas of emerging
risk. We have discussed with
the Senior Management and
performed our own assessment
including internal and external
macroeconomic ~ factors  and
testing the timelines and the
accuracy of risk assessment and
risk grading against the Bank’s
lending policies, IRAC Norms and
in accordance with Government
Policies.

We have examined the Retail
advances portfolio of the Bank on
sampling basis to ensure effective
monitoring and implementation
of IRAC norms including income
recognition, provisioning for such
loans. The Bank has adopted
Loan Life Cycle Management
System for retail loans which
effectively monitors, controls,
the retail portfolio of the Bank
and is tested for its effective
implementation and performance.
We have also tested the
completeness and accuracy of the
data from the underlying source
systems, tested the automated
calculation and evaluated the
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Sl.

No.

Key Audit Matters

How our Audit procedures
addressed the Key Audit
Matters

calculation and evaluated the
bank’s oversight of the portfolio.

We have reviewed the Bank’s
process for granting moratorium
and restructuring to borrowers
as per the Regulatory Package
announced by RBI. We tested the
completeness and accuracy of
data used for computing general
provisions in line with regulatory
package issued by RBI. With
respect to additional provision
made by the Bank on account
of the impact of COVID 19
pandemic, we broadly reviewed
the underlying  assumptions
and estimates used by the
management for the same but as
the extent of impact is dependent
on future developments which
are highly uncertain, we primarily
relied on those assumptions and
estimates, which are subject
matter of periodic review by the
Bank. Also we have relied on
the compilation of the data of the
restructured accounts at Head
office based on the schedules
audited by the statutory branch
auditors.

We have examined the adequacy
and appropriateness of
disclosures against the relevant
RBI requirements relating to
NPA and applicable Accounting
Standards required to be made
in accordance with Banking
Regulation Act and RBI Circulars.

We have also placed reliance
on the Audit reports of the other
Statutory Branch Auditors, with
whom we have made specific
communications.

Classification and
Valuation of Investments:

(Refer Note No. 4 of Schedule

We have tested the design,
implementation and operating
effectiveness of management's key

forg wEcayel erEiese SifT ot foei=m & fome, wria 17 of Sianfficant A i internal controls of the Bank towards
ST 17 % AN HHD 4 BT IR e gHEENear @l oligies Itgomtlr?:nCOncscc?lil:jr;tlzg classification, valuation process,
SeH o ) wewr e 2, RRE TgE Einancial Statements) independent  price  verfication,
S 9IfeRRoT 3R =T B IErEU - including the Bank’s .reV|ew and
. N R g & o 9g<h !nvestments are classified approvall of the estimates gnd
%@ (Tasdl), Wﬁf S TTETeT 9 TeT into Held for Trading (HFT), |@ssumptions used for the valuation
3g o (WHEH) SR R e e | Available for Sale (AFS)|including key authorisation and
IRue e e (Tadie) and Held to Maturity (HTM)|data input controls.
%ﬁr@rﬁmﬁwﬁmmél Eﬂﬁg‘mﬁiﬁﬁﬂ'ﬂﬁaﬁw eslisgenlen gl e e el We have examined the investment
IRIeT T RS f6U ST | ot farefar foraeti & Hedtend & purchase. Investments agreement / term sheet entered
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& & A fligpel b SITell 2 | | gge vt & forg acar af & maturity  are  classified |, sample basis, to understand
el 1 aiteer, Jeaie | SR T SR R e s/ as  HIM = Investments. |y~ rojovant investment terms
AR SHBE IEYEERY | g o e &) s @ 2| iz SN oo identify any conditions that
YR Rere d6 P feenfcan valuation and provisioning | yere relevant to the valuation
R R ¥ | ;hu?(rizcl)i;eire based on RBI|ot  financial  instruments.
190




aiffes Rard 2021-22

S 316 HERTSE
Bank of Maharashtra

T AP BT I

T AT T e

T o gftam ufkAmr J
T ST TR Al B H
dafer e

£ 91 39 d9 gN TR T
Hied IR Y R amenRa ars,
&R iR o= gfryfel o oo
F feRer § ydem & R ar
et fpam ST 2 |

& & faxhe aRom} & sFois
rica Mo B
Ty B

3o & 91 I o § g gt
figell a1 &= ¥ & @ o
T P 27.98% T 2 R
R-Fefed faw @1 qeaied
IR g Wi € R e
T T8, B I o TN &
wIH TR |

d5 & A adwifem & gy
FART T TR ST AR
IS T AT, BT,
Ioiep A P gaH, e &
foG grae Od § TR ST TS
gifep SN a gfsharat & rer-
Y AidRe TR gomel 3R
Siag gfharsll & YW BRI
R AR 2 |

N IRl A TR At %
foI e § GUR FRb IR
BT ST B FIH IR e
P Re©r B g1 gk @
IPiT F MYR R HRgH AIRT
el & paRet B GRMET TR
¥ fog e T dBie &
IoEr T R § % faxiw
faa=oll § S 98T g & o
TRTeToT o T |

AW R Rord Se & et
¥ MR IEEH SR I &
e oot & S fasn
2 o W et & srgarer
# g A B TR g1 S/
AT & wURY AR F
aRomTRaRT el @Y T SRt
I gt A AR S 9 T fF
1 37 9 oY TIReTs & Wy A
e fomar T 21 39 forg g
T A § db A A ) W
UG BT HaR B b forg foraer by
Aferepe Afor et & |

BAR GRT T SR W {6 2
SIS (TUHTH) N IR =g
IR (TEUHEY) & e o St
P T 3R g FufRor, g w®
o A g A R Ryeierery
ggferl 1 SR fora T e
7 BN A W/ S R F SIRY
S g1 fARI=0T <@ |

AR gRT IRUGT W eIRd
(Tardiew) faen &1 e e
T IR URYyFEar W eiRd
() & wal fawa &
GER! B S B JoO AT SR
BN G A o/ B ) g By
DITSNE! GRT I Y F=izon by
CIHERIESEISEECINC RN
@R B faf e fbar T

o aRaw ow d®

Sl. [Key Audit Matters How our Audit procedures

No. addressed the Key Audit
Matters

2. [Compliance of Investment|Our Audit approach towards

Portfolio as per guidelines
issued by RBI is mandatory
and involves management
judgement in determining the
value of bonds, debentures
and other securities based
on the policy and the model
adopted by the Bank.

Impact of Impairment
assessment is having overall
significance to the financial
results of the Bank.

Interest Income from
Investment of the Bank
comprises 27.98% of the
total income in view of
these  significant  points
including assessment of non
performing Investments and
provisions we have identified
this aspect as a Key Audit
Matter.

Investment Portfolio of the bank
is based on compliance and
requirements of RBI circulars and
directives in relation to valuation,
classification, identification  of
Non Performing Investments,
Provision for Investments and
relevant policies and procedures
adopted by the Bank including
effective  implementation  of
Internal  control system and
related process.

We tested accuracy and
completeness of adoption of
RBI guidelines and directions by
reperforming valuations for each
category of the securities. Various
sampling  techniques  were
adopted to ensure coverage of
risk weighted Investments based
on the nature of security and were
tested for its carrying value in the
Financial Statements of the Bank.

We have verified the non
performing investments of the
bank by the method ofindependent
verification of provisions and
depreciation in accordance with
RBI guidelines and confirmed the
compliance of such guidelines.
We have reviewed the application
| conversion of interest / principal
towards a separate List of
Investments  and  checking
whether these Investments are
classified as NPI. The samples
selected for the same covers the
majority categories of Investments
to cover the material impact on
the income of the Bank.

We have verified Investment
portfolio of AFS and HFT on
sample basis and performed
various substantive analytical
procedures in determination of
Income, gain / loss on sale and
tracked the controls implemented
by the Bank through credit / debit
in the profit and loss account.

We have tested the portfolio
of HTM and made detailed
verification of transaction of
purchase / sale of such HTM
and controls implemented by the
TIBD in recognizing the profit /
loss to profit and loss account
and subsequent appropriation to
Capital Reserve Account.
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Key Audit Matters

How our Audit procedures
addressed the Key Audit
Matters

We have examined the adequacy
and appropriateness of
depreciation and Impairment of
each category of Investment and
recomputed the provision to be
maintained in accordance with the
RBI Guidelines and ensured that
adequate disclosures have been
made in Notes to Accounts.

Information
Systems
Framework:

Technology
and  Control

The Bank's key business

objective is  determined
evaluated, controlled,
monitored, implemented
through complex IT

architecture to support high
volume of business operation
by automation and application
which are significant towards
Banking business and plays
a major role as a backbone
in achieving the Business
Objective.

The Bank’s financial
accounting process in respect
of recognition of Income,
classification ~ of  Assets
through IRAC Norms and
evaluating the performance
of the Bank and producing
the desired output through
various application and other
IT general controls to ensure
the required business Output
and helps us to arrive at the
Audit conclusion to ensure
quality performance Financial
& Accounting Processes.

We have identified various
application  and  control
framework in implementing
various products and
schemes  which  covers
majority of Bank’s business
and hence we consider
Information Technology
Systems and Control as a
Key Audit Matter.

Information  Technology forms
an integral part of operating
requirements of the Bank by way
of various applications, general,
software controls and requires
understanding of various systems
and procedures in evaluating the
Risk based and business centric
requirements of the Bank.

We have reviewed the various IT
policies and procedures including
user management, change
management, system security,
incident management, physical
and environment security,
standard operating procedures,
Segregation of duty, BCP, DRP,
service level agreements, security
policies to ensure these are in
line with business requirements
of the Bank and to comply with
government and RBI regulations.

We have adopted various
techniques such as enquiry,
review of documentation,
record, reports, observation,
and re performance of various
application controls by taking
adequate samples of instances
for our test. We have also tested
validation checks using negative
testing technique.

We have tested various
compensating  controls  and
performed alternate procedures
which were necessary and
gathered a  comprehensive
understanding of IT applications
landscape  implemented by
the Bank. It was followed by
process understanding mapping
of application to the same and
understanding  financial  risk
posed by people, process and
technology.

We have also assessed areas
including  password  policies,
security  configuration, system
interface controls over changes to
applications and databases and
that business users and controls
to ensure that developers and
production support did not have
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Sl.

No.

Key Audit Matters

How our Audit procedures
addressed the Key Audit
Matters

access to change applications, the
operating systems or databases
in the production environment
to ensure proper segregation of
duties is in place as per the SOP.

We have tested certain critical
aspects of cyber security on
network security management
mechanism, operational security
of key information infrastructure,
data and client information
management, monitoring and
emergency management. through
certain data drill conducted by the
Management and scrutinised by
us and comparing the required
results.

We have also assessed the
requirement of the implementation
of Business Continuity Plan
initiated by the Bank due to impact
of COVID -19 pandemic and
ensured sustainability and growth
under COVID -19 circumstances.

We have verified the testing report
carried out by the Management
on risk of implementation of
security control in a more holistic,
comprehensive way, ensuring
that all business decisions are
based on proper Risk assessment
and management considering the
overall effect of uncertainties on
the Bank’s Objective.

Provisions and Contingent
Liability:

Assessment of Provisions
and Contingent Liability
in  respect of certain
litigations on various claims
filed by other parties not
acknowledged as debt (Note
No. 11 of Schedule 17 and
Note No. 14 of Schedule 18)

high level of
required in
estimating the level of
provisioning. The Bank’s
assessment is supported
by the facts of matter,
their own judgement, past
experience, and advice
from legal and independent
experts wherever considered
necessary. Accordingly,
unexpected adverse
outcomes may significantly
impact the Bank’s reported
profit and state of affairs
presented in Balance Sheet.

There is
judgement

We have obtained an
understanding of Internal Controls
relevant to the audit in order
to design our audit procedures

that are appropriate in the
circumstances.
Understanding  the  current

status of the litigations / tax
assessments. Examining recent
orders and communications
received from various tax
authorities / judicial forums and
follow up actions thereon;

Evaluated the merit of the subject
matter  under  consideration
with reference to the grounds
presented therein and available
independent legal / tax advice
including opinion of experts.
Review and analysis of evaluation
of the contentions of the Bank
through discussions, collection of
details of the subject matter under
consideration, the likely outcome
and consequent potential outflows
on those issues.
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carried out in
COVID-19 outbreak:

light of

during the period of our
audit, the Bank too facilitated

the premises of some of the

audit evidence in person
| physically and personal

modified Audit Procedure as
Key Audit Matter.

. g'ﬂwﬁmq'&mm TR o gdtam gfkar o Sl. [Key Audit Matters How our Audit procedures
LG SET TET AT Bl H No. addressed the Key Audit
e faar Matters
; A - ¥ We determined the above | Verified the disclosures related to
g?q_ﬁr & ¥ q?r : __33 goe aﬁq ) area as a Key Audit Matter |significant litigations and taxation
A SR @1 e | e e @ Ao fear in view of associated | matters.
Nl m%ﬁ%zﬂﬁw b uncertainty - relating 1o Accordingly, our audit was focused
1l w9 : t f th tt ’
N TEER, TN e ourcome of tese Marers on analysing the facts of subject
# fo, R fog @& & y which requires application of oo O
S s TARTE fawe & e &1 fagersor judgement in_interpretation | Matter under consideration and
e L P IR o/ B & fadem o= of Law judgements / interpretation of law
! S ehigd fram T o | ) involved.
5. |Modified Audit Procedures [Due to the COVID-19 Pandemic,

we carried out modified audit

R - . procedures to obtain reasonable

: 5 - ST 1T e < forg wrefere , assurance to form an audit

FIde-19 TN & PRI Fg/ | sorevnr wriRRy waiRa @ In view of the COVID-19| """ ™ dified

I R/ AR iR | andemic, lockdown and| P O Ay out, modifie

HNF RGN BRI B gR1 P Wy audit procedure, the Bank has

ST SR e S 2 SR SR N N travel restrictions imposed by | - © o e & customized

T T AepereH 3R AT gl fore s o Central / State Government intranet portals hosted on Bank's
¥ SR WMAF TT J TG @Y raeas R é_ / Local Authorities at some o bli t

Yo & g T o1l o $i | P G & o 9 & Aeah W of the branches and Zones | .o Snaving us fo access

reports and documents we sought
necessary for the purpose of
Audit.

9 B S sl SRl I | ge GenfR Sramaen BRI § carrying out audit remotely.
BRI ﬁqﬁ'\'ﬁ’_ﬂﬁ e A FrfRae o 2 In some cases, audit could|Our modified audit procedure
A HIF TE B T qB | not be conducted by visiting |included;

ATTE & W I T N Nl ST AL a—d; Eﬁ Branches and Zonal offices| - Conducted verification
wh ok wrens s g S wrEneli/ siEett & Aey of the bank. As some of the| ©f necessary records /
e & TSN & SR Reve T/ §-#et & e & auditors could not obtain documents / CBS and

other application software
electronically through remote

I o W T F | iR 31 saeee w9 d interactions with the officials accessf/tﬁmgils inhres/pect o
e o | T ] R | at the Branches and Zonal s?;?]eg If r:anc es hzopesl

. ). =TT, forE, T &R offices, accordingly our Audit| ' 1€ BanKw e?t\)’_?ré)dys'cta
W WG e = ’ 2 < procedures were modified to| ~ 2°C€SS Was pronibited due to
PR ) v o e | S0 e S : COVID-19.

aqe & B carry out the Audit remotely.
e A 2 SERIC o 2. Obtained and carried out
a9 o T | We have identified such|“

verification of  scanned
copies of documents, deeds,
certificates, and other related
records.

3. Made enquiries to obtain
necessary audit evidence
through video conferencing,
dialogues, and discussions
over phone calls / conference
calls, emails, and similar
communication channels.

Resolved our audit
observations  telephonically
/ through email instead of a

SIECAN|

5. 3 MR & foly § 1 Fewres Heel PSR 8 | 371 STFebRY
¥ e faeiir faRor ik 97 o gAR o werl &1 Rard ik Information other than the Consolidated Financial Statements and
I |11 JHEIBRYT b Tadd Y 11| ThEIhROT b 3FATa 1 SIHBRT Auditors’ Report thereon
MR 2| 5,
Wfpa T R | AN Y M MR AR 99 Il
YR &b e e 111 FHCIhRYT Y ek -T&] BRell 2, 8H 99
R ) JBR T AN sy Teh e Bt 2 |

THfha R fAa=ell 1 SR okaT IXIeT & e 8, BN e
3T SHBRI D I BT & MR U1 e & g faa e o & e
Tfehe oI faeRTll & 917 3 SIS Wifties T & 3R & a1

face-to-face interaction with
the designated officials.

The Bank's Board of Directors is responsible for other
information. The other information comprises the information
other than Consolidated Financial Statements and our Auditors’
Report thereon and the Pillar Il disclosure under the Basel I
disclosures.

Our opinion on the Consolidated Financial Statements does
not cover the other information and Pillar Ill disclosures under
Basel Il Disclosures we do not express any form of assurance
conclusion thereon.
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In connection with our Audit of the Consolidated Financial
Statements, our responsibility is to read the other information
and, in doing so, consider whether the other information
is materially inconsistent with the Consolidated Financial
Statements or our knowledge obtained in the audit or otherwise
appears to be materially misstated.

When we read the Other Information, if we conclude that there is
material misstatement therein, we are required to communicate
the matters to ‘Those charged with Governance’.

Responsibilities of Management and Those Charged with
Governance for the Consolidated Financial Statements

6.

The Bank’s Board of Directors is responsible with respect to
the preparation of these Consolidated Financial Statements
that give a true and fair view of the Consolidated financial
position, Consolidated financial performance and Consolidated
cash flows of the Group including its associate in accordance
with the accounting principles generally accepted in India and
in accordance with the Accounting Standard 21- “Consolidated
Financial Statements”, and Accounting Standard 23 - “Accounting
for Investment in Associates in Consolidated Financial
Statements”, issued by Institute of Chartered Accountants of
India, and provisions of Section 29 of the Banking Regulation
Act, 1949 and circulars and guidelines issued by the Reserve
Bank of India (‘RBI’) from time to time. The respective Board of
Directors of the entities included in the group and its associate
are responsible for maintenance of adequate accounting records
in accordance with the provisions of the Act for safeguarding of
the assets of the Group and for preventing and detecting frauds
and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that
are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls, that were
operating effectively for ensuring the accuracy and completeness
of the accounting records, relevant to the preparation and
presentation of the Financial Statements that give a true and
fair view and are free from material misstatement, whether
due to fraud or error, which have been used for the purpose of
presentation of the Consolidated Financial Statements by the
Directors of the Bank, as aforesaid .

In preparing the Consolidated Financial Statements, the
respective Board of Directors of the entities included in the
Group and its associate are responsible for assessing the ability
of the Group and its associate to continue as a going concern,
disclosing, as applicable, matters related to going concern and
using the going concern basis of accounting unless the Board
of Directors either intend to liquidate the Group or to cease
operations, or has no realistic alternative but to do so.

The respective Board of Directors of the entities included in the
Group and of the associate is also responsible for overseeing
the Financial Reporting process of the Group and its associate.

Auditors’ Responsibilities for the Audit of the Consolidated
Financial Statements

7.

Our objectives are to obtain reasonable assurance about whether
the Consolidated Financial Statements as a whole are free from
material misstatement, whether due to fraud or error, and to
issue an auditors’ report that includes our opinion. Reasonable
assurance is a high level of assurance, but is not a guarantee that
an audit conducted in accordance with SAs will always detect a
material misstatement when it exists. Misstatements can arise
from fraud or error and are considered material if, individually or
in the aggregate, they could reasonably be expected to influence
the economic decisions of users taken on the basis of these
Consolidated Financial Statements.
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As part of an audit in accordance with SAs, we exercise
professional judgment and maintain professional skepticism
throughout the audit. We also:

. Identify and assess the risks of material misstatement
of the Consolidated Financial Statements, whether due
to fraud or error, design and perform audit procedures
responsive to those risks, and obtain audit evidence that
is sufficient and appropriate to provide a basis for our
opinion. The risk of not detecting a material misstatement
resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional
omissions, misrepresentations, or the override of internal
control.

. Evaluate the appropriateness of accounting policies used
and the reasonableness of accounting estimates and
related disclosures made by the management.

» Conclude on the appropriateness of management’s use
of the going concern basis of accounting and, based
on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may
cast significant doubt on the Group and its associate’s
ability to continue as a going concern. If we conclude
that a material uncertainty exists, we are required to draw
attention in our auditors’ report to the related disclosures
in the Financial Statements or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are
based on the audit evidence obtained up to the date of our
auditors’ report. However, future events or conditions may
cause the Group and its associate to cease to continue as
a going concern.

« Evaluate the overall presentation, structure and content
of the Consolidated Financial Statements, including the
disclosures, and whether the Consolidated Financial
Statements represent the underlying transactions and
events in a manner that achieves fair presentation.

. Obtain sufficient appropriate audit evidence regarding the
financial information of the entities or business activities of
the Group and its associate to express an opinion on the
Consolidated Financial Statements. We are responsible
for the direction, supervision and performance of the
audit of the Financial Statements of such entity included
in the Consolidated Financial Statements of which we are
the independent auditors. For the other subsidiary entity
and associate included in the Consolidated Financial
Statements, which have been audited by other auditor and
the unaudited financials approved by management of the
associate, such other auditor and the management of the
associate remains responsible for direction, supervision
and performance of the audits carried out by them. We
remain solely responsible for our audit opinion.

Materiality is the magnitude of misstatements in the Consolidated
Financial Statements that, individually or in aggregate, makes
it probable that the economic decisions of a reasonably
knowledgeable user of Consolidated Financial Statements
may be influenced. We consider quantitative materiality and
qualitative factors in (i) planning the scope of our Audit work
and evaluating the results of our work; and (ii) to evaluate the
effect of identified misstatements in the Consolidated Financial
Statements.

We communicate with Those charged with governance of the
Bank included in the Consolidated Financial Statements of
which we are the independent auditors regarding, among other
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matters, the planned scope and timing of the audit and significant
audit findings, including any significant deficiencies in internal
control that we identify during our audit.

We also provide Those charged with governance with a
statement that we have complied with relevant ethical
requirements regarding independence, and to communicate
with them all relationships and other matters that may
reasonably be thought to bear on our independence, and
where applicable, related safeguards.

From the matters communicated with Those charged with
governance, we determine those matters that were of
most significance in the audit of the Consolidated Financial
Statements of the current period and are therefore the key
audit matters.

We describe these matters in our auditors’ report unless law
or regulation precludes public disclosure about the matter or
when, in extremely rare circumstances, we determine that a
matter should not be communicated in our report because
the adverse consequences of doing so would reasonably
be expected to outweigh the public interest benefits of such
communication.

Other Matter

8.

We did not audit the Financial Statements / information of 778
branches included in the Consolidated Financial Statements
of the Bank whose Financial Statements / financial information
reflect total advances of Rs. 60536.11 Crores as at 31st
March, 2022 and total revenue of Rs. 4778.90 Crores for the
year ended on that date, as considered in the Consolidated
Financial Statements. The Financial Statements / information
of these branches have been audited by the Statutory branch
auditors whose reports have been furnished to us, and in our
opinion in so far as it relates to the amounts and disclosures
included in respect of branches, is based solely on the report
of such Statutory branch auditors. Further we did not audit
the Financial Statements of 1239 branches included in the
Consolidated Financial Statements of the Bank whose
Financial Statements reflect total advances of Rs. 19043.09
Crores as at 31st March, 2022 and total revenue of Rs.
1630.65 Crores for the year ended on that date as considered
in the Consolidated Financial Statements have been drawn by
the management.

Also, we did not audit the Financial Statements of the
subsidiary company whose Financial Statement / financial
information reflects total assets of Rs. 20.65 Crores as at 31st
March, 2022, Total revenue of Rs. 2.29 Crores and net profit
after Tax of Rs.0.55 crore for the year ended on that date, as
considered in the Consolidated Financial Statements. The
Consolidated Financial Statements also include the Group’s
share of Net Profit after tax of Rs. 1.79 Crores for the year
ended 31st March, 2022 as considered in the Consolidated
Financial Statements, in respect of one associate, whose
Financial Statements / financial information have not been
audited by us. The Financial Statements/financial information
of the subsidiary company and associate have been audited by
the other auditors, whose reports and statements have been
furnished to us by the management, and our opinion on the
Consolidated Financial Statements, in so far as it relates to the
amounts and disclosures included in respect of this subsidiary
and associate and our report in terms of sub section (3) of sec
143 of the Act, in so far it relates to the aforesaid subsidiary
and associate, is based solely on the reports of the other
auditors in respect of subsidiary company and associate.

Our opinion on the Consolidated Financial Statements and our
report on Other Legal and Regulatory Requirements below is not
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modified in respect of these matters with respect to our reliance
on the work done and the report of the other auditors and the
Financial Statements / financial information certified by the
management.

Report on Other Legal and Regulatory Requirements

9.

10.

1.

12.

The Consolidated Balance Sheet, the Consolidated Profit and
Loss Account and the Consolidated Cash Flow have been drawn
up in accordance with Section 29 of the Banking Regulation Act,
1949;

Subject to the limitations of the audit indicated in paragraphs 5 to
8 above and as required by the Banking Companies (Acquisition
and Transfer of Undertakings) Act, 1970, and subject also to the
limitations of disclosure required therein, we report that:

a) We have obtained all the information and explanations
which, to the best of our knowledge and belief, were
necessary for the purposes of our audit and have found
them to be satisfactory;

b) The transactions of the Bank, which have come to our
notice, have been within the powers of the Bank; and

c) The returns received from the offices and branches of the
Bank have been found adequate for the purposes of our
audit.

As required by letter no. DOS.ARG.N0.6270/08.91.001/2019-
20 dated March 17, 2020 on “Appointment of Statutory Central
Auditors (SCAs) in Public Sector Banks — Reporting obligations
for SCAs from FY 2019-20”, read with subsequent communication
dated May 19, 2020 issued by the RBI, we further report on the
matters specified in paragraph 2 of the aforesaid letter as under:

a) In our opinion, the aforesaid Consolidated Financial
Statements comply with the Accounting Standards issued
by ICAI, to the extent they are not inconsistent with the
accounting policies prescribed by the RBI.

b) There are no observations or comments on financial
transactions or matters which have any adverse effect on
the functioning of the bank.

c) On the basis of the written representations received from
the directors as on 31st March, 2022, none of the directors
is disqualified as on 31st March, 2022 from being appointed
as a director in terms of sub-section (2) of Section 164 of the
Companies Act, 2013.

d) There are no qualifications, reservations or adverse remarks
relating to the maintenance of accounts and other matters
connected therewith.

e) Our audit report on the adequacy and operating
effectiveness of the Bank’s internal financial controls over
financial reporting is given in Annexure A to this report.
Our report expresses an unmodified opinion on the Bank’s
internal financial controls over financial reporting as at 31st
March, 2022.

We further report that:

a) in our opinion, proper books of account as required by law
have been kept by the Bank so far as it appears from our
examination of those books and proper returns adequate
for the purposes of our audit have been received from

branches not visited by us;

b) the Balance Sheet, the Profit and Loss Account and the
Statement of Cash Flows dealt with by this report are in
agreement with the books of accounts and with the returns
received from the branches not visited by us;
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the reports on the accounts of the branch offices audited by
branch auditors of the Bank under section 29 of the Banking
Regulation Act, 1949 have been sent to us and have been
properly dealt with by us in preparing this report; and

d) in our opinion, the Balance Sheet, the Profit and Loss
Account and the Statement of Cash Flows comply with the
applicable accounting standards, to the extent they are not

inconsistent with the accounting policies prescribed by RBI.
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Place : Pune
Date : 25" May, 2022
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CSR Activities by Bank during FY 2021-2022

Distribution of relief items Providing ready-to-live shelters
at Kolhapur to flood affected people at Satara
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Swatchta Pakhwada Awareness Changing room for public Providing Folding Sticks
Campaign & distribution of hygiene kits at Kumbh Mela, Haridwar to visually challenged

P Distribution of relief items to flood
affected people at Mahad & Ratnagiri,
Maharashtra
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